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This Assignmen! of Rents prepares fy: Chr}stopher J. Woods, AVPR, MBTC ?)
1606 N. Harlem Avenuse
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ASSICGIMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED APRIL 5, 14°5, belween Midwest Trust Services, Inc., whose
address Is 1606 N, Harlem Avenue, Eimwood Park, i.. ©253%Z (referrad {o below as "Grantor”); and Midwest
Bark and Trust Company, whose address is 501 West Norls svenue, Melrose Park, IL 60160 {referred 10
below as "Lender”).

ASSIGNMENT. For valuable consideration, Grantor assigns, grants o confinuing security interasl in, and

conveys 1o Lender ali of Grantor's right, fitle, and Interest in and 10 ino Hents from the foliowing describad
Property located in Cook County, State of Hinais:

LOTS 13, 13 AND 15 IN BLOCK 5 IN THE SUBDIVISION OF LOT i IN'A SUBDIVISION OF PART OF
THE NORTHEAST 1/4 OF THE SOUTH EAST 1/4 OF SECTION 15, TOWNSHIP 10 NORTH, RANGE 13
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINQIS.

The Rea! Property or lis address is commealy known as 4149-61 W, Montrose Avenue, Ln'cego, IL 60641,
The Real Property tax identification number is 13-15-403-015-0000, 13-15-403-D16-0004,

DEFINITIONS. The foliowing words shall have the following meanings when used in this Assignment. Terms not
- otherwise defined in this Assignment shall have the meanings altributed to such terms in the Uniform Coramercial
Code. Al references to dollar amounts shall mean amounts in lawful money of the United Scates of America.

Assignment. The word "Assignment’ means this Assignment of Rents between Grantor and Lender, and
includes without limitation all sssignmentis and security interest provisions relating to the Rents.

Event of Default. The words "Event of Defsult" mean and include without limitation any of the Events of
Diefault set forth below in the section titled "Events of Defanit.”

520824296

Grantor. The word "Grantor” means Midwest Trust Services, lnc., Trustee under that certain Trust Agreement
dated Qctober 16, 1995 and known as Midwest Trust Services, Inc. Trust #935-3-6909.

indeblednass. The word “Indebtedness” means all obligations of Grantor under the Guaranty and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
10 enforce obligations of Grantor under this Assignment, together with interest on such amounts as provided in

BOX 333-CIt
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this Assignment,
Lender. The word “Lender" means Midwest Bank and Trust Company, its successore and assigns.
Note. The word "Note* means the promissory note or credit agreement dated April 5, 1996, In the original

principal amount of $470,000.00 from Grantor to Lender, tsgether with all renewals of, extensions of,
modifications of, refinancings of, consolidalions of, and substitutions for the promissory note or egreement.

The interest rale on the Note 15 10.250%.

Property. The word "Property” means the real property, and efl ‘mpmovements thereon, described above in
the "Assignment" section.

Fipal Property. The words *Real Property” mean the property, interests and rights described above in the
"Property Definition” secticn,

Related Docriments. The words "Related Documents” mean and include without limitation all promissory
notes, credit’ ngzeements, loan agreements, environmental agreements, guaranlies, security agreements,
morignges, deedr of trust, and all other instruments, agreements and documents, whether now or hereafier
existing, executed in zonrmection with the Indebtedness.

3 Rents. The word "Rait:™ means all rents, revenues, income, issues, profits and proceeds from the Proparty,
whether due now or Jaier. “meluding withowt limitation all Rents from all leases described on any exhibit

attached to this Assignment.

THIS ASSIGNMENT IS GIVEN TO SECLRE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AMD ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as oihervise provided in this Assglcment or any Related Document,
Grantor shall poy to Lender all amounts sccured by this Assignment as e ome due, and shal] strctly

perform all of Grantor’s obligations under this Assignment” Unless ard until Lender exercises ils right to collect
the Rents as ts\rmrided below rnd so [oné; as there 15 no dufault under this Assignment, Gruntor may remain in
possession and control of and operate and manage the Property and collect the Rents, provided that the granting
of the right to coilect the Rents shall not constitute Lendet's consral *o the use of cash collateral in a bankrupicy

proceeding,
GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With respect to the
Rents, Grantor represents and warrants to Lender that: :
Ownershlp, Grantor is entitled to receive the Rents frec and clear of a'f rights, loans. liens, encumbrances,
and clrims excep! ac disclosed to and accepted by Lender in writing,
ﬂlght to Asslgn. Grantor has the full right, power, and sutherity to enter iate this Assignment and 10 assign
and convey the Rents to Lender.
No Prior Assignment, Grantor has not previously essigned or conveyed the Rents ‘o a2y othes person by any
instrument now in force,
No Further Transfer. Grantor will not seil, assign, encumber, or otherwise dispose of any ol Grantor's rights
in the Rents except as provided in this Agrecment.

LENDER'S RIGHT TQ COLLECT RENTS. Lender shall have the right at any time, and even thovgh no defauit
shall have occusred under this Assignment, to collect and receive the Rents, For this purpose, Lender ‘s verchy
given and granted the following rights, powers and suthority: ‘
Notice to Tenanta. Lender mey send notices to any and all tenants of the Property advising them of this L
Assiganent and ditecting all Rents to be paid directly to Lender or Leader's agent,
Enter the Property. Lender may enter upon and take possession of the Property; demand, collect and reczive
from the tenants or from any other persons liable therefor, al) of the Rents; institute and carry on ali Jegal
proceedings nocessurr for the protection of the Property, including such proceedings as mmy be necessary (o
recover possession ol the Property; collect the Rents and remove any tenant or lenants or other persons fron.
the Property.
Maintein the Propernty. Lender may enter upon the ?rorcr'ty 1o maintain the Property and keep the same in
repair; to pay the costs thereof and of all services of all employees, including their equipment, and of all
i continuing costs and expenses of maintainini the Property in Aaropcr repair and condition. and also to pay all
.. iaxes, ussessmenls and water utilities, and the premiums on fire and other insurance effected by lender on
e the Property.
" Comphance with Laws. Lender may do any and ali things to execuie and comply with the laws of the Saaie of
Hlinois and also all other laws, rules, orders, ordinances and reguiremwents of all otker governmental agencies
~ sffecting the Property. : ‘
Lease the Property. Lender may rept or leasc the whole or zay pant of the Property for such term or lerms
and on such conditions ss Lender may deem sppropriate. _
Employ Agents. Lender mav enpage such agent or agenis as Lender may deem appropriate, cither in
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Ifrﬁie.—'s name or in Granior's name, (o rent and manage the Property, including the collection and appiication
of Rents,

Cther Acts. Lender may do afl such other things and acts with respect to the Property as Lender may deem
appropriate and may act exclusively and solely in the place and stead of Grantor and {o have all of the powery
of Grantor for the purposes stated above.

Ko Requirement to Act. Lender shall not be rec}lui.rcd to do any of the foregoing acts or thinﬁ nnd the fact
that Lender shalt nave performed one or more of she foregoing acts or things shall not require Lender to do
any other specific act or thing,

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Pm{)ezrly shal} be for
Grantor’s account and Lender may pay such costy and expenses from the Kente, Lender, in its sole discretion,
shall determine the aspplication of any and ali Rents received by it; however, any such Rents received by Lender
which are not applied to such costs and expenses shall be applicd to the Indebtedness. All expenditures made by
Lender under this Assignment and not reimbursed from the Reats shall become a part of the Indebtedress
secured by this Assizrment, and shell be payable on demand, with interest at the Note rate from datc of
expenditure until pard.

FULL PERFORMANCT. If Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upor’ Crantor under this Assignment, the Note, and the Related Documents, Lender shall
excaute and deliver to Granter a suilable satisfaction of this Assignment and suitable statements of terminatiop of
wiy ﬁnanc:'nfg statement on ()il evidencing Lender’s security interest ia the Rents and the Property. Any,
termination fze required by law snsl be paid by Grentor. if permitted by spplicable law. If, however, payment iy
made by Grantor, whether volunteily or otherwise, or by guarantor or by any third party, on the Indebtedness and
thereafter Lender is forced to remirine smount of thst payment (a) to Grantor’s trustee in bankruplcy or to any
simitar person under any federal or stpic bankruptey law or law for the relief of debicrs, (b} by reason of any
judgment, decree or order of any court.o: slininistrative body baving juriadiclion aver Lender or any of Lendor's
property. or (¢) by reason of any settlement or somprise of any claim made by Lsnder with any claimant (including
without iimitation Grantor), the Fndebtedness shal be considered unpsid for the purpose of enforcement of this
Assignment and this Assignment shall confisve ta be effective or shall be reinsialed, as the case may be,
notwithstanding any cancellation of this Assignment or of any cote or other instrument or agreement evidencing
the Indebtedness and the Property will continte to securs the amount repaid or recovered to the sare extent as if
that amount 1:ever had been origiaily received by Lendzr, and Grantor shall be bound by any judgment, decree,
erder, settlement or compromise relating to the Indebtedness or o this Assignment.

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Assignment, or if any action or
roceeding is commenced that would materially affect Lender’s interests in the l?mpertx. nder on Grantor’s
Echn]f may, but shall not be required to, take any action that Lenarer deems appropriate. Any amount that Lender
expends in so doing wili bear interest ut the rate provided for in the Nete from the date incurred or paid by Lender
to the date of rcga{menl by Grantor. Al} such expenses, at Lencer's option, will (a) be payable on demand, (b)
be added to the balance of the Note and be apportioned among and be payible with any installment payinents to
become due during either (i) the term of any applicable insurance policy 7o (ii) the remaining term of the Note, or
(c) be treated as a balloon payment which will be due and payable ai the Nof< s maturity. is Assignment also
will securs pryment of these amounts. The rights provided for in this paragraph shall be in addition to any other
rights or any remedies to which Lender may be entitled on account of the deteul*:, Any such action by Lender
;he}ll not be construed as curing the default so as to bar Lender from any remed? Lart # otherwise would have
ad. :
DEFAULT. Each of the following, at the option of Lender, shall cornstitute an event of defzult ("Event of Default”) K
under this Assignment: .
Default on indebtedness. Failure of Grantor to make any payment when due on the Ind bleoness.

Campliance Defaull. Failure of Grantor to compi{( with any other term, obligation, covep-wit or cendition
contained in this Assignmeat, the Note or in any of the Related Documents, .

False Staternents. Any warranty. rﬁprmenmtion or statement made or furnished to Lender by ci on behalf of
Grantor under this Assignment, the Note or the Related Documents is false or tisleading in any' taerial -
respect, either now or at the time made or furnished.

Defective Collateralization. This Assignment or any of the Related Documents ceases to be in full force and
effect (including failure of any ceflaterai documents lo create a valid and perfecied security interest or lien) at
any time and for any reason.

Other Defaults. Failure of Grantor tc comply with any term, obligation, covenant, cr condition contained 1a any
other agreement between Grantor and Lender.

insohrency., The dissolution or terminaticn of the Trust, the insolvency of Grantor, the appoiniment of a
receiver for any part of Granter's vroperty, any nssignment for the berefit of creditors, any t{pe of creditor
workout, or the commencement of any proceecing under any bankruptcy or insolvency laws by or against
Grantor.

Foreclosure, Forfeiture, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding. seif-help, reposseasion or any other method, by any creditor of Grantor or by any governmental
agency against any of the Property. However, this subsection shall not apply in the event of a good faith
dispute by Grantor as to the validity or rensonableness of the claim witich is the basis cf the foreclosure or
forefziture %t(']ccced'nﬁ; provided that Grantor gives Lepder written notice of such claim and furnishes reserves

or a surety bopd for the clam satisfactory to Lender.

2084296

Evenis Affecling Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
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Indebtedness or any Guarantor dies or becumes incompelent, or revokes or disgulcs the validity of, or liability
under, any Guaranty of the Indebtedness, Lender, at'ils option, may, but shall nol be required to, permit the
Guarantor's estate lo assume unconditionally the obligations arising under the guaranty in a manner

satisfactory to Lender, and, i doing so, cure the Event of Defauit,
Adverse Charige. A materini adverse change occurs in Granlor's financizl condition, or Lender believes the
prospect of payment or performance of the Indebtedness is impaired.

Insecurity. Lender reasonably deems itsel{ insecure. ¥

Right to Cure. 1f such a failure is curable and if Grantor has not been given a notice of a breach of the sam
provision of this Ass?nment within the preceding twelve (12) months, it may be cured (and no Event of Defauit
will have ocourred) if Grantor, afier Lender sends written nolice demanding cure of such failure: (a) cures the

failirc within fifteen (15) days; or (b) if the cure requires more than fificen (15) days, immediately initi s e

stefs sufficient to cure the failure and thereafler continues and compietes all reasonsble and necessary slepy
sufficient to produce compliance as soon as reasosebly practical, :

RIGHTS AND REMEDIES ON DEFAULT. U})on the occurpsnce of any Event of Default and at any time (hereafier,
o

Lender may cxeras> any one or more of the following rights and remedies, in addition to any other rights of

remedies provided by law:

Accelerate Indeltedness. Lender shall have the right at its option without notice to Grantor to declare the

entire Indebtedness i=umvdiately due and payable, including any prepayment penally which Grantor would be

required to pay,

Collect Ramts. Lender shall iiave the right, witbout notice 1o Grantor, to lake possession of the Property and
collect the Rents, including ‘arsomnts past due and unpaid, and apply the nct gmcccds. over and above
Lender’s costs, against the Indcotedness. In furtherance of this right, Lender shall have ail the rights provided
for in the Lender's Right to Cclieci Ssction, above, 1f the Rents are collecied by Lender, then Grastor
irrevocatly designates der a8 Grinor's attomey-in-fact to endorse instruments received in payment
thereof in the name of Grantor and to negatiate the same and collect the proceeds. Payments by tenants or
other users to Lender in response to Lencer's demand shail satisfy the obligations for which the anmcnls e
made, whether or not any proper grounds fos the demand existed. Lender may exercise its sights under this
subparageaph cither in person, by agent, or thiuygh a receiver.

Morigagee In Posseasion. Lender shall have (m» right 10 be placed as morigagee in possession of to have a
receiver appointed to take possession of all or any purt of the Property, with the power to profect and preserve
oreclor ure or sale, and to collect the Rents from the Property

the Property, to operate the Property precedin :
and appiy the proceeds, over and above the cost of.the. receivership, ageinst the Indebtedness. The
mortgagee in poseession or receiver msy scrve without ‘boad if permutted by law., Lender's right to the

" appointinent of a receiver shall exist whether or not the epparent value of the Property exceeds (he
Indebitedness by a sub. lantial amount. Employment by Lender shai) ot disqualify a psrson from serving as a
TecelIver, .

Elf;er Romedles. Lender shall have all other righte and remedies :iovided in this Assigmnent or the Note or
y Jaw.

Walver; Electlon of Remedies. A waiver by any party of a breach of o piovisicn of this Assignment shall not

constitute a waiver of or preIiudice the party’s rights otherwise to demand strici.compliance with that provision
or any other provision. Election by Lender to pursue any romedy shall not caclude 'Pumun of any other
remedy, and an olection to make expenditures or lake action to perform an obligation of Granlor under this
Assignment after failure of Grantor to perform shall not affect Lender’s right to declare 2 defoult and exercisc

its remedies under this Assignment.

Attorneyy’ Fees; Expensos. If Lender institutes any suit or action to enforce anv of the terms of this

Assignment, Lender chali be entitlad to recover sach sum as the court may adjudge reasonalc i nttorneys’
fees at trial and on any appeal. Whether or not any court action is involved, all reasonable experises incurred
by Lender that in Lender's opinion azre necessary at any time for the protection of its iniricst or the
enforcement of its rights shall become a nart of the Indebtedness payabie on demand and shall bear iriores!
from the date of expenditure until rcg,aid at the rate provided for in the Note. Expenses covered Uy this
garagragh include, without limitation, however subject to any limits under applicable law, Lender's attorneys’
. " Fees and Lender’s lcgal expenses whether or not there is a lawsuit, including attornsys’ fees for bankrupicy
prou:cdiggs (including efforts to modify or vacate any automatic siay or injunction), appeals and any
anticipated post-judgment collection services, the cost of searching records, obtaining title reports (including
foreclosure reports), surveyors' reports, and appraisal fecs, and titie insursnce, to the extent permilted by
applicable law. Grantor also will pay any court costs, in addition to all other sume providud by law.

_MISCELLANEOUS PROVISIONS. The following miscellancous provisions are a part of this Assignment:

Amendments. This Assignment, together with any Related Documents, constitutes the enlire understanding
and :freemcm of the parties as to the inatters set forth in this Assignment. No alteration of or amendient to
this Assignment shall be effective unjess given in writing and signed by the party cr parties sought o be

charged or bound by the alteration or amendment.

) |
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Applicable Law. This Assignmant has been delivered to Lender and accepted by Lender In the State of
Itlnols. Tiis Assignment shall be governed by and construed in accordance with the laws of the Siate of

illinols.

Multiple Parties; Corporate Authority. All obligations of Grantor under this Assignment shall be joint and

several, and all references to Grantor shall mean each and every Grantor. This means that each of the
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