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:ORTGAGE
THIS MORTGAGE 1S DATED MARCH 28, 1836, betwen DAVID C. HENNIG and MICHAELA HENNIG, HIS WE

AS TENANTS BY THE ENTIRETY, whose address Ia 18(06 MORRIS AVENUE, HOMEWOQD, IL 80430 (refer é
to below as "Grantor™); and PALOS BANK AND TRUST COPAPANY, whose address is 12600 SOUTH HARLEM)
AVENUE, PALOS HEIGHTS, ). 60463 (reterred to below as “Lupier”). )
GRANT OF MORTGAGE. For valuable consideration, Grantor imunganes, warranis, and conveys to Lender

of Grantor's right, titte, and interest in and 1o the following describec reel property, together with all existing o\
subsequently erected or affixed buildings, improvements and fixtures:-ali easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights {incluzing stock in utllities with ditch or
irrigation rights}; and al} other rights, royaltics, and profits relating to the real f: speity, including without limitation
all minerals, oil, gas, geothermal and similar matters, located in COOK Courty. ‘State of llinois (the "Real

Property"):
LOT 2 IN BLOCK 3 IN SECGND ADDITION YO DOWNEY MANOR, BEING A SUSDIVISION IN THE
SOUTH 1/2 OF THE NORTHWEST 1/4 OF SECTION 6, TOWNSHIP 35 NORTH, P4MGE 14, EAST OF
THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF JSAIT. SUBOIVISION
RECORDED OCTOBER 18, 1950 AS DOCUMENT NUMBER 14930238, IN COOK COUNTY, ILLINOIS

The Real Property or its address is commonly known as 18606 MORRIS AVENUE, HOMEWOOD, iL 60430,
The Real Property tax identification number is 32-06-123-(5.

Grantor presently assigns to Lender all of Grantor's right, title, and intarest in and (o alt leases cf the Property and
all Renta from the Property. in addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Renls.

DEFINITIONS. The following words shall have the following meanings when used in this Morigage. Terms noi
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to doifar amounts shall mean amounts in lawful money of the United States of America. '

Existing Indebtadness. The words “Existing Indebledness” mean the indebtedness described below in the
Existing Indebtedness section of this Mortgage.

Grantor. The word "Granfor® means DAVID C. HENNIG and MICHAELA HENNIG. The Granto,g,g:;?/ | :
4/"
i

il
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mortgagor under this Mortgage.

Guarantor. The word "Guarantor" means and Includes without limitation each and all of the guarantors,
sureties, and accommaodation parties in connaction with the Indebtednass.

Improvemants. The word "Improvements™ means and includes without limilation all existing and future
improvements, bulldings, structures, mobile homes affixed on the Real Property, facilities, additions,
replacements arkl other construction on the Real Property.

indebledness. The word "Indebtedness” means all principal and interest payabls under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Mortgage, together with interest on such amounts as provided in
this Mortgage. Al no time shall the principal amount of indebledneas secured by the Morigage, not
Inciuding ».m: advanced lo protect the security of the Mortgage, exceed $100,000.C0.

Lender. The :40rd "Lender™ means PALOS BANK AND TRUST COMPANY, its successors and assigns, The
Lender is the mawrtyagee under this Morigage.

Mortgage. The weir “Morigage” means this Mongage between Grantor and Lender, and includes without
iimitation all assignmente and security interest provisions relating to the Personal Property and Rems.

Note. The word "Note" me=2:is the promissory note or credit agreement dated March 28, 1988, In the original
principsl amount of $100,002.03 from Grantor to Lender, together with all renewals of, extensions of,
modifications of, refinancings of, conaniidations of, and substitutions for the promissory nate or agreement.
The interest rate on the Note is a viriable interest rate based upon an index. The index currently is 8.250%
per annum. The Interest rate to be apglied 1o the unpaid principal balance of this Mortgage shall be at a rate
of 1.500 percentage point(s) over the Indox, subject howsver to the foliowing maximum rate, resulting in an
inltial rate of 8.750% per annum. NOTICE: tnder.no circumstances shall the interest rate on this Mortgage

be more than the lesser of 18.000% ger annum ¢r the maximurn rate allowed t.? g;l\%olicable law. The maturi
?ﬁ}% 3!6 tsh_}s R&lgrrégage is Septamber 28, 1996. NUTIZE TO GRANTOR: THE NOTE CONTAINS A VARIAB

Personal Property. The words "Personal Property” ‘mesn all equipment, fixtures, and other articles of
sonal property now of hereafter owned by Grantor, ans ~ow or hereafter attached or affixed to the Real

roperty; together with all accessions, parts, and additions t¢, ui replacements of, and alt substitutions for, any

of such property; and together with all proceeds (Including withzut limitation all insurance proceeds and

refunds of premiums)} from any sale or other disposition of the Progerty.

Properly. The word "Property” means collectively the Real Properly 4rd the Personal Property,

Real Property. The words "Real Properny” mean the property, interests 2ad rights described above in the

*Grant of Mortgage” section.

Related Documents. The words “Related Documents® mean and include without limitation ail promissory

2t

notes, credit agreements, loan agreements, environmental agreements, gudrariios, security agreements,
mortgages, deeds of trust, and all other instruments, agreements and documents, whether naw or hereafter
existing, executed in connection with the indebtedness.

Rents. The word "Rents" means all present and future rents, revenues, income, issues. rovalties, profits, and ¢™
other benefits derived from the Property. ¢

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS 8]
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) ?3
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED -
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:
PAYMENT AND PERFORMANCE. Except as otherwise provided in this Morigage, Grantor shall pay to Lender all
amounts secured by this Mortgage as they become due, and shall sirictly perform all of Grantor's obligations
under this Mortgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shail be governed by the following provisions:

Possession and Use. Until in default, Grantor may remain in possession and controi of and operate and

manage the Property and collect the Rents from the Property.

r to Maintaln. Grantor shall maintain the Praperty in tenantable condiion and promptly perfarm all repairs,
replacements, and maintenance recessary to preserve its value,
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razardous Substances. The terms "hazardous waste,” "hazardous substance,” "disposal,” "release,” and
"hreatened release,” as used In this Mortgage, shall have the same meanings as set forh in the
Comprehensive Environmantal Response, Compsnsation, and Llablllaf Act ol 1880, as amended, 42 U.5.C.
Section B6OY, et seq. "CERCLA"), the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
92-489 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.5.C. Section 6901, of seg., of other applicable state or Federal laws,
rules, or regu’ations adopted pursuant to any of the foregoing. The terms "hazardous waste” and “hazardous
substance® shal) also include, without fimitation, Petroleum and petroleum brproducts or any fraction thereot
and asbestos. Grantor represents and warranis to Lender that: (a) During the period of Grantor's ownership
of the Property, there has been no use, generation, manufacture, stcrage, treatment, disposal, release or
threatened release of any hazardous waste OF substance by any person on, under, about or from the Pr ;
{t) Grantor has no knowledge of, or reason to believe thaf there has been, éxcept as previously disclosed to
and acknowledged by Lender in writing, (i) any use, generalion, manufacture, storage, treatment, disposal,
releasa, or threatened release of any hazardous waste or substance on, under, about or from the Pro, by
any prior ownars or occupants of the Proparty or (il) any actual or threatened iitigation or claims of any kind
by any perzon relating 1o such matters; and (c) Except as previously disciosed to and acknowledged by
Lender in writn2, () neither Grantor nor any tenant, coniracter, agent or other authorized user of the Property
shall use, ger.ersis, manufacture, store, treat, dispose of, of rolease any hazardous waste or substance on
under, aboui o L.em the Properly and () any such activity shall ba conducted in co‘rgpuance with all
applicable federa; stite, and local iaws, regulations and crdinances, including without limitation those laws,
repulations, and oralnances described above, Grantor authorizes Lender Its agents to enter upon the
Preperty to make such aiepections and tests, at Grantor's expense, as Lender mar deem %g?ropr!?m o
determine compliance of 'n% Property with this section of the Mortgage. Any inspections or tgsts made by
Lender shall be for Lender’z-purposes only and shall not_be construed to create any respongloility or liability
on the part of Lender to Granlor-ar 10 any other persan. The representations and warranties contained herein
are based on Grantor's due dlcance in investipaling the Property for hazardous waste and hazardous
substances. Granlor hereby (o) relaases and waives any future claims against Lender for Indemnily of
contribution in the event Grantor brcones Hable for cleanup or other costs undor any such laws, and (b}
agrees to indemnify and hold hanniese Lender agalnst any and all claimg, losses, liabilities, damages
enalties, and expenses which Lender mvy directly or indirectly sustain or suffer resulting from a breach o
his section of the Morigage or as & consenuance of any use, generation, manufacture, storage, disposal,
release or threatened release occurring privi % Grantor’s ownership or interest in the Propeny, whether or not
the same was or should have been known to Grantor. The provisions of this section of the Mortgage
inctuding the obligation to Indemnily, shall survive the payment of the Indebtedness and the satisfaction and
reconveyance of the lien of this Mongage and sha!! not be affected by Lender's acquisition of any Interest in

the Property, whether by foreclosure or otherwise.

Nulsance, Waste. Grantor shall not cause, conduct o permit any nuisance nor commit, permit, or sulfer any
siripping of ¢r wasts on or 1o the Property or any portion uf Y12 Property. Without limiting the generality of the
fnregoing, Grantor will not remove, or grant 10 any other (pzrv the right to remave, any timber, minerals
(including oll and gas}, soll, grave! or rock producis withaut the prior written consent of Lender.

Removal of Improvements. Grantor shall not demolish or remova any. Improvements from the Real Property
without the prior wrinen consent of Lender. As a condition to the vamoval of any Improvements, Lender ma

require Grantor to make arrangemenls salisfactory to Lender (to. replace such Improvements wit

Improvements of at least equal value,

Lender's Right to Enter. Lender and its agents and represematives may onier upon the Real Property at all
reasonable times to attend to Lender's interests and to inspect the Propetly for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with ! jaws, ordinances, and
regulations, now or herealter in effect, of all governmental authorities applicable to the ura or occupancy of the
Property. Grantor may contest in good faith any such law, cordirance, or regulation anr withhold compliance
during any praceeding, including appropriate appeals, so long as Grantor has notified Lerdey in writing prior 1o
dolné; 80 and so !ong as, In Lender's sole opinion, Lender's interests in the Prop are ot jeopardized.
Lender may require Grantor to post adequate security or a surety bond, reasonably satisfaciory to Lender, {0

protect Lender's interest.

Duty to Protect. Grantor agrees neither 1o abandon nor leave unattended the Property. Grantor shall do al
othér acts, in addition to those acts set forth above in this section, which from the character and use of the

Property are reasonably necessary to protect and preserve the Propenty.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payabie al!
sums secured by this Mortgage upon the sale or transier, without the Lender's prior written congent, of ajl or any
pan of the Real Property, or any interest in the Real Property. A "sale or transler” means the conveyance of Real
Property or any right, title or Iinterest therein; whether iegal, beneficial or equitable; whether voluntary or
involuntary; whethar by outright sale, deed. instaliment sale contract, land contract, contract for deed, leasehold
interest with a term greater than three {3) years, iease-option contract, or by salg, assignment, or transfer of any
bensficial interast in or to any land trust holding title to the Real Property, or by any other method of conveyance
of Real Prapenty Interest. It any Grantor is a corporation, partnership or limited flabllity company, transfer also
includes any change in ownership of more than twenty-~five percent {25%) of the voting slock, parinership interests
of limited Siability company Interests, as the case may be, of Grantar. However, this option shall not be exercised
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. by Lender if such exercise is prohibited by federal law or by lilinols law.

{ L%J'(‘ES AND LIENS. The foliowing provisions relating to the taxes and liens on the Property are a pan of this

1; mm'

Psyment. Gantor shall pay when due (and in ali events prior to delinquency) all taxes, payroll taxes special

g taxes, assessments, water charges and sewer service charges levied against or on account of the ﬁroperty.

o and shall pay when due alt claims for work done on or for services rendered or materlal furnished to tha

1. roperty. Grantor shall maintain the ProPenH free of all liens having priority over or equal to the interest of
Lender under this Mortgage, except for the lien of taxes and assessments not due, except for the Existing
indehtedness refarred to below, and except as otherwise provided in the toliowing paragraph.

Rlﬂ:\t To Contest. Grantor may withhold ;'myment of any tax, assessment, or claim in connection with a good
{aith dispute over the obligation to pay, 8o long as Lender's interest in the Property is not Aeorardlzed. I & lien
arises or 18 filed as a resull of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if &
lien is filed, within fitteen (15) days after Grantor has notice of the filing, aecure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other sacurity
satisfactory 1o Lender in an amount sufficient to discharge the lien ylus an¥ costs and attorneys’ fees or other
charges thal czuld accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor shall
defend hselt ary l.ender and shall satisty any adverse judgment belore enforcement against the Property.
Grantor shall noies Lender as an additional obligee under any surety bond furnished in the contast

proceedings.

Evidence of Payment. Grantor shali upon demand furnish to Lender satisfactory evidence of payment of the
{axes or assessments ang snall authorize the appropriate governmental official to deliver to Lender at any time
& written staternent of the texs3 and agsessments against the Property.

Notice of Construction. Grarar ghall notify Lander at least fifteen (15) days before any work is commenced,
any services are furnished, or any naterials are supglled to the Property, if any mechanic's lien, materialmen’s
lien, or other lien could be assened s account of the work, services, or materials, Grantor will upon request
of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost
of such improvements. X

:‘IggPERTY DAMAGE INSURANCE. The folluwine provisions relating to insuring the Property are a part of this
gage.
Maintenance of Insurance. Grantor shall prorure and maintain poticies of fire Insurance with standard
exiended coverage endorsements on a replecemant basis for the fuli insurable value covering all
Improvements on the Real Property in an amount sufucignt to avoid application of any coinsurance clause, and
with a standard mortgagee clause in favor of Lender.” “olicies shall be written by such insurance companies
and in such form as may be reasonably acceptable to L.arder. Grantor shalt deliver to Lender centificates of
coverage from each insurer containing a stipulation that covzrage will not be cancelled or dirninished without a
minimum of Yen (10) days’ prior written nolice 10 Lender and not containing any disclaimer of the insurer's
tiability tor faliura to {[lve such notice. Each Insurance policy ='so shall inctude an endorsement providing that
coverage In 1avor of Lender will not be ImPaired in any way b’y ary act, omission or defaulf of Gramor or any
other person. Should the Real Property at any time become loca.ed i an area designated by the Director ot
the Federal Emergency Management Agency as a sgeclal flood haze:d area, Granlor agrees to obtain and
maintain Federal Flood Insurance, to tho extent such insurance is iequired by Lender and s or becomes
available, for the term of the loan and for the full unpaid principal balancz of the loan, or the maximum limit of
coverage that is availabie, whichever is tess.

Appilcation of Proceeds. Grantor shali promptly notify Lender of any loss or dimage to the Prw)eny. Lender
may make proof of ioss if Grantor fails 1o do ‘'so within filteen (15) days of the Casualy. Whether or not
Lender's security ls Impaired, Lender may, at iis election, apply the proceeds ‘a-the reduction of the
incdebledness, payment of any lien affecting the Propertly, or the restoration and reps' of the Property. If
Lender elects to apply the proceeds to rastoration and repair, Grantor shall repair or eriaca the dama ed of
des.soyed Improvements in & manner salisfactory to Lender. Lender shall, upon satisfaclory proof of such

xpendhure, Pay or reimburse Grantor from the proceeds for the reasonable cost of repfur or restoration if

rantor is not in default hereunder. Any proceeds which have not been disbursed within 150 days after thelr
receipt and which Lender has not commitied to the repair or restoration of the Property shall be used first 1o
pay any amount °WI£? to Lender under this Mortgage, then to prepay accrued interest, and the remainder, if
any, shall be applled to the pnnclpal balance of the Indebledness. If Lender holds ary proceeds after
payment in full of the Indebtedness, such proceeds shall be paid to Grantor.

Unexplred Insurance st Sale. Any unexpired insurance shail inure to the benefit of, and pass to, the
purchaser of the Property covered by this Morigage at ang trustee's sale or other sale hald under the
provisions of this Mortgage, or at any foreclosure sale of such Property,

Compliance with Exiatlnﬂ indebtedness, During the period in which any Existing Indebtedness described
below is in effect, comﬂ ance with the insurance provisions contained in the instrument evidencing such
Existing Indebtedness shall constitute compliance with the insurance provigions under this Morigage, to the
extent compliance wilh the terms of this Mortgage would constitule a ufilcauon of insurance requirement, |f
any proceeds from the Insurance become payable on logs, ihe provisions in this Morigage for division of

roceeds shall apply only to that portion of the proceeds not payable to the holder of the Existing
ndebtedness.

EXPENDITURES BY LENDER. M Grantor fails to comply with any provision of this Mortgags, Includielzﬂ any

obligation 1o maintain Existing Indebtedness in good standing as required below, or if any action or Rfoce n% i?

u

commenced that would materially affect Lander's intarests in the Property, Lender on Grantor's behalt may
shall not be required to, take any action that Lender deems appropriate. Any amount that Lander expends In 50
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i doing will bear interest at the rate provided for in the Nots from the date incurred or paid by Lender 1o the dats of

A

. payment of these amounts. The rights provided for in
. remedies to which Lender may be entitled on account of the delault. Any such action b

repayment by Grantor. Alt such expenses, at Lender’s option, will (a) be payable on demand, {b) be added to the
balance of the Note and be apportioned among and be payable with any Instaliment payments 10 become due
during either {l} the term of any applicable insurance policy or 'sn,\ the remairing term of the Note, o {c) be
treated as a balloon payment which will be due and a)“ le at the Note's maturity. This Mortgage also will gecure
this paragraph shall be in addition (o an{ oéger f gtna oétagy

ender shall not be

congirued as curing the default 8o as to bar Lender from any remedy that it Gtherwise wouid have had.

ﬁ%’:ﬁfﬂ‘ DEFENSE OF TITLE, The following provisions relating to ownership of the Property are a part of this
Tide. Grantor warrants that: (a) Grantor hokds good and marketable titie of record to the Properly in fee
simple, free and clear of all liens and encumbrances other than those sét forth in the Real Proh)erty description
or in the Existing Indebledness section below or in any title insurance policy, 1itle report, or final title op nlon
issued in favrr of, and accepted by, Lender in connection with this Morigage, and (b} Grantor has the tull
right, power, and authority to execute and deliver this Mortgage 10 Lender.

Detense of TH's. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the " ruperly against the lawiul claims of all persons. In the event any action or praceeding is
commenced thai-uiestions Grantor's title or the interest of Lander under this Mortgage, Grantor shall defend
the action at Grazior's espense. Grantor may be the nominal Pany in sug!;‘froceedmg. but Lender shall be
entitled ;%garﬂclpate i the proceeding and 10 be represented in the proceeding by counsel of Lender's own
choice, Grantor wil de‘iver, or cause 1o be delivered, to Lender such Instruments as Lender may request
from tims to time 10 permls such participation.

Complisnce With Laws. Grantsr warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, orcinznzas, and regulations of governmental authorities.

EXISTING INDEBTEDNESS. The foluwing provisions concerning existing Indeblednese (the "Exisling
indebtedness”) are a part of this Montgage,
Existing Lien. The lien of this Mongage securing the indebledness may be secondary and inferior t0 an
existing fien. Grantor expressly covenaits and anrees to pay, or 8ee 10 the paymant of, the Existing
Indebledness and to prevent any default o such indebtedness, any default under the instruments avidencing
such indebtedness, or any default under any sacuritv documents for such indebtedness.

Default. )f the peyment of any Installment of printipal ar any interest on the Existing indebtedness (s not made
within the time required by the note evidencing such indebtedness, or should a default cecur under the
instrument securing such indebtedness and not be cuieyd during any applicable grace period therein, then, at
the optlon of Lendar, the Indebledness secured by this M.otgage shall become immediately due and payable,
and this Mortgage shall be in default.

No Modlfication. Grantor shall not enter into any agreement with the holder of any moit , deed of trust, or
other security agreement which has priority over this Mortgags oy which that agreement is modified, amended,
extended, or renewad without the prior written consent of Lende’. Grantor shall neither request nor accept
any future advances under any such security agreement without the-prior written consent of Lender.

CONDEMNATION. The following provisions relating to conderanation of tha Fraperty are a part of this Morigage.

Apglleallon of Net Proceeds. il all or any pan of the Property is condemr2 by eminent domaln proceedings
or 'y any Proceedlng or purchase in lieu of condemnation, Lender may at its-leclion require that all or any
Bonon of the net proceeds of the award be applied 10 the indebtednéss o Jhe repair or restoration of the

roperty. The net proceeds of the award shall mean the award after payme:i of all reasonable costs,
expenses, and attorneys' fees incurred by Lender in connection with the condemnatior..

Proceedings. !t any proceeding in condemnation Is filed, Grantor shall promptly notiy Lander in writing, and
Granior shall promptly take such steps as may be necessary 1o defend the actlon” zoZ obtain the award.
Grantor may be the nominal artY in such proceeding, but Lender shall be entitled ta narticipate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Griuitor will deliver or
cause ta be delivered to Lender such instruments as may be requested by it from time 1o time 10 permit such

participation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHGRITIES. The following provisions
refating to governmental {axes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charq‘es. Upon request by Lender, Grantor shali execute such documens In
addition 1o this Mortgage and take whalever other aclion is requested by Lender o perfect and continue
Lender's lien on the Real Property. Grantor shall relmburse Lender jor all taxes, as described below, logether
with all expenses incurred in recording, perfecting or continuing this Morigage, including without timitation ail
1exes, fees, docurentary stamps, and other charges for recording or regisiering this Mortgage.

Taxes. The fouowinP shall constitute taxes to which this section applles: (a) a spacific tax upon this type of
quga&e or upon all or aery pant of the indebtedness secured Dy this Mortgaegﬁ: b} a specific tax on Grantor
which Grantor Is authorized or required to deduct from payments on the Indebtedness secured tﬂv this type of
Mortgage: (c} a tax on this type of Mortgage char?eable against the Lander ar the holder of the Note; and gj)
& rsa%?g: ¢ tax on all or any portion of the Indebtedness or on payments of principal and interest made by

Subsequent Taxes. If any tax to which this section_applies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default (as defined below), and Lender may
exercise any or all of its available remedies for an Event of Default as provided below unless Grantor either

CVECIZES
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4 a) pays the tax before it becomes delinquent, or (b) contests the tax as provided above In the Taxes and
' mefmion and deposits with Lender cash or a sufficient corporate surety bond or other security satistactory

'+ SECURITY AGREEMENY; FINANCING STATEMENTS. The folluwing provisions relating to this Morigage as a

: security agreement are a part of this Morigage.

§ Security Agreement. This instrument shall constitute a securily agreement to the exient any of the Property

“ constitutes thaures or olhewersonal propenty, and Lender shall have all of the rights of a secured party under
the Unitorm Commercial Code as amended from time to time.

Security Interest. Upon request by Lender, Gruntor shall execute financing statements and take whatever
other action ls requesied b[y Lender 10 perfect and continue Lender's security interest In the Rents and
Personal Property. In addition to recordin%this Mortgage in the real propeny records, Lender may, at any
iiﬂme and without turther authorization from Grantor, file executed counterparts, copies or reproductions of this

ortFa e as a financing statement. Grantor shall reimburse Lender for all expenses incurred in parfecting or
continuing thie security interest. Upan dafault, Grantor shall assemble the Personal Property In 8 manner and
at a place ;eaeanably convenient to Grantor and Lender and make it avallable to Lender within three (3) days

after receipt of written damand from Lender.

Addresses. Tie mamn? addresses of Grantor (debtor) and Lender (secured party), from which information
concerning the seiurity intarest granted by this Morigage may be cbtained (each as requirad by the Uniform
Commerclal Code}. w7« 8 tated on the first page of this Mortgage.

FURTHER ASSURANCES; AYTORNEV-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of chis Martgage.

Further Assurances. At any tims, and from time to time, upon request of Lender, Grantor wili make, execule
and deliver, or will cause to be :atde, axecuted or delivered, 10 Lender of lo Lender's designes, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may ve, at such times
and in such offices and places as Lunder may deem appropriate, any and afl such mongg{ges. deeds of trust,
security deeds, security agreementc._firancing stalements, continuation statements, instruments of further
assurance, cenlficates, and other docurier.ts as may, in the sole opinion of Lender, be necessary or desirable
in crder 10 eifeciuate, complete, parfact, coniinue, or ﬁreserve {a) the obligations of Grantor under the Note,
this Mor*gage, and the Retated Documents; a:d (b} the liens and security interests created by this Mongaqe
on the Froparly, whether now owned or hereatter acquired by Grantor, Unless pronhibited by taw or agreed 1o
the contrary by Lender in writing, Grantor sha!’ remburse Lender for all costs and expenses incurred in
connection with the matiars referred to in this parcaranh.

Attorney-in-Fact. If Grantor fails tc do any of the thinea referred to In the preceding paragragh, Lender may

do so for and in the name of Grantor and at Graufri's expense. For such purposes, Grantor hereby
irrevocably appoints Lender ag Grantor's atiorney-in~fas( tor the purpose of making, execuling. delivering,
flling, recording, and doing all other things as may be nceessary or desirable, in Lender's sole opinion, to
accomplish the mattera referred to in the preceding paragrapn

FULL PERFORMANCE. If Grantor Ni)a s all the indebtedness when duae, and otharwisa performs all the obligations
o

imposed upon Grantor under this gage, Lender shall execule an. del’ver to Grantor a suitable satisfaction of
this Mortgage and suitable statements of termination of any financing siatement on file ewdenctnp Lender's
security Interest in the Renls and the Personal Property. Grantor will rny if ngrmitted by applicable law, any
reasgnable termination fee as determined by Lender from time to time. I, how-ver, payment is made by Grantar,
whether volumarlly or otherwise, of by guarantar or by any third party, on the Indentedness and thereafter Lender
is forced 10 ramit the amount of that payment ia} 1o Granior's lrustee in bankruptcy ur {0 any simiar person under
any fedaral or state bankruptcy law or law for the reliel of debtors, (b) by reason o1 an: judgment, decree or order
o! any count or administrative body having Jurisdiction over Lender or any af Lender's proverty, of ic) by reason of
any satilemant or comprise of any claim made by Lender with any claimant (mcm"& wiaoid limitation Grantor),
thé indebtedness shall be consldared unpaid for the purpose of enforcement of this Moiicage and this Mort?aqe
shall continua to be effective or shall be reinstated, as :he case may be, notwithstanding &ry vanceilation of thig
Mortgage or of an{ note or other instrument or agreement evidencing the indebtedness anc the Property will
continug 10 secure the amount repaid or recovered o the same extent as if that amaunt never nad been originally
recelved by Lender, and Grantor shall be boung by any judgment, decree, order, settiement or compromise
relating to the indebtedness or to this Mortgage.
DEFAULT. Each of the following, at the aption of Lander, shall constitute an event of default ("Event of Defauit”)
under this Mongage:

Default on Indebledness. Failura of Grantor to make any payment when due on the Indebtedness.

Defauit on Other Payments. Failure of Grantor within the time required by this Morigage 0 make any

payr{item lor taxes or insurance, or any otheyr payment necessary o prevent filing of or to effect discharge of

&ny lien.

Compliance Defaull. Failure of Grantor to comply with any other term, abligation, covenant of condition

contgined in this Mortgage, 1he Note or in any of the Refated Cocuments,

False Sialements. Any warranty, representation or statement made or furnished to Lender by or on behalf of
Grantor under this Mortgage, the Note or the Related Documents is false or misleading in any maiterial
respect, elther now or at ihe lime made or furnished.

Detective Colleteratization. Thig MonPage or any of the Related Documents ceases to be In full force and
effect (including tailure of any collateral’ documents to create a valid and perfected security interest or ilen) at
any time and for any reason.
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Death or Insolvency. The death of Grantor, the insolvency of Grantar, the appaintment of a recaiver for any
part of Grantor’s 'propeny. ggg' assignment for the benefit’ of creditors, an a?ypa of craditor workout, or the
commencement af any proceeding undar any bankruplcy or insolvency laws By or against Grantor,

Foreclosure, Forfellure, etc. Commancement of foreclosure or forfeiture proceedings, whether by Judicial
proceeding, seli-iielp, repossession or any other method, by any creditor of Grantor or by any governmental
agency against any of the Property. However, this subsection shall not a?plr In the event of a good faith
dispute by Granter as 10 the validity or reasonableness of the clalm which s the basis of the foreclosure of
forefeiture proceedin% provided that Grantor gives Lender written notice of such claim and furnishes reserves

cr & surety bond for the c¢laim satistactory to Lender.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between
Grantor and Lender that is not remedied within any grace period Provfded therein, including without limitation
'ar:y agreement concerning any indebtedness or other obligation of Grantor to Lender, whether existing now or
ater.

Exigling IndeWtedness. A default shall occur under any Existing Indebtedness or under any instrument on the
Property securng any Existing Indebtedness, or commencement of any suit or other action to loreclose any
exigting lien on the Property.

Eventa Affecting Giuarantor, Any of the preceding events occurs with respect 1o any Guarantor of any of the
Indebtedness or ar.y Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or Hability
under, any Guarant’ o the indebtedness.

Insecurity. Lender reassnsbly deems itself insecure.

RAIGHTS AND REMEDIES ON [EFAULT. Upon the occurrence of any Event af Default and at any time thereafter,
Lender, at its aption, may exciaise any ons or more of the following tights and remedies, in addition to any other

rights or ramedies provided by law:
Accolerale Indebledness. Lencer shall have the right at its option without notice tu Grantor to declare the
entire indebtedness immediately dus: and payable, including any prepayment penaity which Grantor would be
raquired to pay.
UCC Remedies. With respact to alt or e part of the Personal Property, Lender shali have all the rights and
remedies of a secured party under the Unifomm Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property and
collsct the Rents, mcludinq amounts past due ana unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. In furtaeraace of this right, Lender may require any tenant or other
user of the Pt%nenv to make payments of rent or Lse fees directly to Lender. (f the Rents are collected by
Lender, then Granior irrevocably designates Lender (as’ Grantor's attorney-in~fact to endorse instruments
raceived in payment thereal in the name of Grantor apu )0 negotiate the same and collect the proceeds.
Payments by tenants or other users o Lender in response o cender's demand shall satlsfy the oblipations for
which the payments are made, whether or not any propey urcunds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, Uy agent, or through a receiver,

Morigagee In Possession. Lender shall have the right to be placad a5 mongagee in possession or to have a
recelver appointed to take posseszion of all or any pant of the Property.with the power o protect and preserve
the Property, to operate the Propen preceding toreclosure or sale, ara « callect the Rents from the Property
and apply the proceeds, over ang above the cost of the receiverstip against the Indebledness. The
morigages In possession or receiver may serve without bond if permhicd oy law. Lender's right to the
a,ﬂ)o ntment of a receiver shall exist whether or not the apparent value of the Property exceeds the
| ?tedness by a substantial amount. Empioyment by Lender shall not disquality.2.oerson frcm serving as a
receiver.

i:]uedlgrioal p:f?reclosure. Lender may obtain a judicial decree foreclosing Grantor's Inizrext in all or any part of
Y.

Deficlency Judgment. if permitted by applicable iaw, Lender may obtain a 1uggmei:! 5¢ any deficiency

remaining in the Indebtedness due to Lender alter application of alf amounts received from thi exérclse of the

rights pravided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Nole or
avallable at law or In equity.

Sale of the Property. To the extent parmitterf by applicable law, Grantor hereby waives any and alf right to
have the properly marshalled. In exercising its rights and remedies, Lender shall be free 1o sell all or any part

of the Property together or separately, in one sala or by separate sales. Lender shall be enlitled to bid at any
public sale on all or any portion of the Property. .

Hotice of Sale. Lender shall give Grantor reasonable notice of the time and dplace of a.nf public sale of the =,

Persanal Property or of the time alter which any private sale or other intended disposition of the Personal

lF':lropell'n,' is élo bgai ltrﬁ\ade. Reasonable notice shall mean notice given at least ten (10} days before the time of
¢ sale or disposition.

Waiver; Election of Remedles. A waiver by any party of a breach of a provision of this Mongage shail not
constitute a waiver of or prejudice the Eanar's rights atherwise to demand strict compliance with that provision
or ::g other provision, Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or take action to perform an obligation of Grantor under this
Mortgage after fallure of Grantor to perform shall not atfect Lender's right to declare a default and exercise its
remedies under this Marigage.
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v Aftiorneys' Fees; Expenses. |f Londer Institutes any suit or action to enforce any of the terms of this
., Mortgage, Lender shall be entitied to recover such sum as the court may ad’udge reascnable as afiormeys’
X foes at tria) and on any appeal. Whather or not any court action is invalvad, all reasonable expenses Incurred
‘ by Lender that in Lender's opinion are necessaq al agg time for the protection of its interest or the
anforcement of its rights shall become a dpan of the Indebtedness payable on demand and shall bear interest
. from the date of expenditure until re at the rate Ip:ovlded for in the Note. Expenses covered by this
agraph Include, without iimitation, however subject to any limits under applicable iaw, Lender's attorneys
Lender's legal expenses whether or not there is a lawsull, Including attorneys' fees for bankrupicy
proceedings (including efforts to modln( or vacate any automalic stay of injunct onlh appeals and any
antici poet-judgment collaction sarvices, the cost of searching records, obtaining title repans (including
foreciosure T 8), surveyors' reports, and appraisal fees, and litle Insurance, to the extent od by
applicable law. Grantor also will pay any court costs, in addition 1o ali other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Morigage, including without limitation am(
notice of default and any notice of sale to Grantor, shall be in writing, ma\‘ be be sent by lelefacsimiiie, and shall
be etfactiva wha) actually delivered, or when deposited with a nationally recognized overnight courler, or, if
mallad, shall Le duemed eftective when depasited In the United States mail first class, certifled or reglstered mail,
postage prepaid, ~iracted to the addresses shown near the beginmirg, of this Monqage. Any party may change jis
address for naticer 1der this Morigage by giving forma! wrilten notice to the other parties, specifying thal the
rpose of the noticz s 1o chansﬁ the party's address. All copies of natices of foreciosure from the holder of any
en which has priorky 2vse this Mortgage shail ba sent to Lender's addrass, as shown near the beginning of this
Mongage. For notice purnuess, Granior agrees to keep Lender Informed al all imes of Granter's current afidress.

. MISCELLANEDUS PROVISICNS. The fallowing miscellaneous provisions are & part of this Mortgage:
Amendments. This Morigage, together with any Related Documsn.;, c-~titutes the eniire understanding and
agreement of tha parties as 16 tha matters set forth in this Mongage. No alteration of or amendment 10 this

onaage ghal be efective uniess given in writing and signed by the party or parties sought to be charged or
bound Dy the alteration or amenamera.

Applicabie Law. Thie Mortgage has oesn delivered o Lender and accepted by Lender in the Stale of
Uinols. This Mortgage shall be governid by and construed in accordance with the laws of the State of

lilinols.
Csptlon Headings. Caption headin?s in this Merigage are for convenience purposes only and are not 1o be
used 1o Interpret or define the provisions of thia Mortpage.

Mer?er. There shall be no merger of the Interest o estate created by this Morigage with any other interest or
estale In the Property at any time held by or for the bznefit of Lender In any Capacity, without the wrilten
consent of Lender.

Multiple Parties. Al obligations of Grantor under thig Monjage shall be joint and several, and all references
to Grantor shall mean each and every Grantor. This mouns that each of the pereons signing below is
respansible for all obligations in this Morigage. ‘

Severability. 1f a court of competent Jurisdiction fincke any proviaion of this Morigage 10 be invalid or
i unenforceable as 1o any person or circumstance, such finding shal! not render that provision invalid or
; unenforceable as to ary other persons or circumstances. |f feavible, nnv such olfending provision shall be
' deemed to be modified 10 be within the limits of enforceability or vaiidity, iivever, if the offending provision
cannot be 8o modified, it shall be stricken and all other provisions of this worigage in all other respects shali

remain valid and enforceabie.

5 Successors and Assigns. Subject to the limitations stated in this Mortgage on raniier of Grantor's interest
X this Mortgage shall be binding upon and inure 1o the benefit of the parties, thelr sur.580r8 and assigns. it
ownership of the Property tecormes vested in a person other than Grantor, Lendes, wiPout nolice to Grantor.
may with Grantor's successors with reference to this Mortgage and the Inueotodness by way of
fornearance or extension without releasing Grantor from the obligations of this Mortgage ©: nabllity under the

indebtedness,
¥ Time Is of the Essence. Time is of the essence in the performance of this Mortgage.

; Walver of Homestead Exemﬁtion. Grantor hereby releases and waives all rights and benefits of the
! homestead exemption laws of ine State of lilinois as to all Indebtedness secured by this Mortgage.

f Walvers and Consents. Lender shall not be deemed 1o have waived an{ rights under this Mortgage (or under

K 1he Related Documents) uniess such waiver i8 in writing and signed by Lender. No delay or omissiiin on the

i parnt of Lendar in exercising an rﬁ;m shall operate as a waiver of such right or any nthes right, A waiver bye

any panty of a provision of this Morigage shall not constitute a waiver of or prejudice the party's right otherwise ™ .,

to demand strict compliance with that provision or any other provision. No prior walver by Lender, nor any".. °

. course of dealing between Lender and Grantor, shali constitule a waiver of any of Lender's rights or any of (-2

: Grantor’s obligations as to ang’ future transactions. Whenever consent by Lender is required » this Morigage, «.»
: the granting of such consant by Lender In any instance shall not constitute continuing consent o subsequent ()

! instances where such consent is required. -
; [t
o
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! EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
1 GRANTCGR AGREES TO (TS TERMS.

;: GW{GR Cw( f %Q/Lm

DAVID . NIG

-"',7 41//1& /Qw_mi

INDIVIDUAL ACKNOWLEDGMENT

- , “DFFICIAL SEAL”
statEofF L LA RONALD '/ GARDINCY
v VEET Notary Puobs State of Mincis

LO0K CGJr TV HLLINOIG

"o My Commlssion T2 -5 fw). 7, 57€
COUNTY OF L{—d:)c ) W y Commisgaon £ ;115 fw) 3

On this day before me, the undersigned Netary ‘Pubiic. personally appeared DAVID C. HENNIG and MICHAELA
HENNIG, 10 me known 1o be the individuals describer In and wha executed the Morigage, and acknowiedged that
they signed the Mortgage as their free and voiuntary aui 2 deed, for the uses and purposes thereln menticned.

Given under my hgngd and officlal seal thll day n( iylﬁﬂ{ : H 19
Resicirng at {é _(,£ ) Y og:lajg,

Notary Pubtic in and for the State of j;l/bj'q\‘) o N

My comimisaion expires Q ! ) Z Qg

LASER PRO, Flag. U.S. Pat. & T.M. O, Ver, 3.200 (c) 1996 CF| PraServices, Inc. All rights raserved.
PL~GO3 E3.21 FA.21 P3.21 HENNIG.LN)
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