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19831 Governors Highway . COOK COUNTY REGORDER
“t Flossmoor, Lk 60422
o MORTGAGE
THIS MORTGAGE is made this 19th  dayof March + 1996 botween the Mongagor,

Precious House
SINGLE, NEVER BEEN MARRILD
(herein "Borrower"), and the Morigagee,

THE FIRST MORTGAGE CORPORATION
, @ corporation organized and

gxisting under the lawsof 11110015 , whose address is
19831 Governors Highway Flossmoor, IL 60427 (herein "Lender").

WHEREAS, Borrower is indebted to Lender in the principal sura of U.S. § 15,000.00 , which indebtedness is

evidenced by Borrower's now daed ~ March 19, 1996 and extcnsions and renewals thereof (herein

“Note™), providing for monthly installments of pnnupal and interest, with tac 6alance of indebiedness, if not sooner paid, due and
payable on March 23, 2016

TO SECURE w Lender the repayment of the lndcbwdncss evidenced by the Note, with inicrest thereon; the payment of all
other sums, with intcrest thercon, advanced in accordance herewith to protect the secraiy of this Mortgage; and the performance
of the covenants and agreements of Borrower herein contained, Borrower does hereby maunigige, grant and convey 10 Lﬁ lhv

following described property located in the County of ~ Cook , State of’
LOT 19 AND THE RORTH 1/2 OF LOT 20 IN BLOCK IN WALTER S. HAIWES'~SUBDIVISION Q‘:}
OF BLOCKS 2 AND 14 [N THE CIRCUIT COURT COMMISSIONER'S PARTITICUN CF-THE ‘(0

NORTHEAST 1/4 OF THE NORTHWEST 1/4 AND THE NORTHWEST 1/4 OF THE NGRTHEAST 1/4
OF SECTINN 31, TOWNSHIP 38 NORTH, RANGE 15, EAST OF THE THIRD PRINCifal
-
HGA

MERIDIAN, IN COOK COUNTY, ILLINOIS. N\,
"r@

PARCEL 1D NUMBER - 21 31 209 038 vOL276

Tll

e

-0

which has the addressof ~ 8044 South Escanaba Avenue ' Chicago Q?gb
. | Street] {City] e
] liinois 60617 [Zip Code] (herein "Property Address™); ' é@ )
ILLINOIS - SECOND MORYGAGE - 1/80 . FNMA/FHLMC UNIFORM INSTRUMENT ——

Form 3814

1 q-TWM
: |n:1|m:f.,
: Page 1 di § YMP MORTGAGE FORMS  (800)521-7201




UNOFFICIAL COPY




' UNOFFICIAL COPY

'

Y TOGETHER with atl the improvements now or hereafter erccted on the property, and all casements, rights, appurtenances

" and rents all of which shall be deemed to be and remain a part of the propeny covered by this Mengage; and alf of the foregoing,

“# 1ogether with said property (or the leasehold estate if this Morigage is on a leaschold) are hercinafier referred to as the "Property.”
. Borrower covenants that Borrower s Tawfully seised of the estate hereby conveyed and hias the right 10 mongage, grant and
-4 convey the Property, and that the Property is unencumbered, except for encumbrances of record, Borrower covenants that
' Borrower warrants and will defend generally the titie 10 the Property agmnst all elaims and demands, subject to encombrances of
v record.

§ UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

%, Payment of Principal and fnterest. Borrower shall prompily pay when due the principal and interest indebtedness
evidenced by the Note and laie charges as provided in the Noie,

3. Funds for Taxes and Insurance. Subject 1o applicable law or a wrillen waiver by Lender, Borrower shal pay to Lender
on the day monthly paymenis of principal and interest are payable under the Note, until the Note is paid in full, a sum (herein
"Funds”) equad W one-twelfth of the yearly wxes and assessments (including condominium and pianned uniz development
assessments, if any> ‘which may aitain priorily over this Mortgage and ground sents on the Property, if any, plus one-twelfth of
yearly premium instaiiments for hazard insurance, phis onc-iwelfth of yearly premium instaliments for mongage insurance, if any,
ail as reasonably estimarcd ‘nitially and from time 10 ime by Lender on the hasis of assessments and bills and ressonable csimaies
thereof. Borrower shall nel b obligaled 10 make such payments of Funds 10 Lender to the extent that Borrower mukes such
payments 1o the holder of a price nortgage or deed of wrust if such holder is an institutionsl lender.

If Borrower pays Funds to Lenvicr, the Funds shail be held in an institution the deposits or accounts of which are insured or
guaranteed by a Federal or siate sgercy (including Lender if Lender is such an insttution). Lender shall apply the Funds o pay
said taacs, asscssmenls, insurance premivas and ground rents. Lender may not charge for so holding and applying the Funds,
analyzing said account or verifying and caiozafing said assessments and bills, unless Lender pays Borrower intercst on the Funds
and applicable law permits Lender 10 make such a charge. Borrower and Lender may agree in writing at the time of execution of
this Morigage that interest on the Funds shall be.naist to Borrower, and unless such agreement is made or applicable law requires
such interest to be paid, Lender shall not be required io-pay Bormower any interest or eamings on the Funds, Lender shall give to
Borrower, without chatge, an annual accounting of the Funds showing credits and debits 1o the Funds and the purpose for which
tach debit 1o the Funds was made. The Funds are pledged s additional security for the sumis secured by this Mongage,

If the amount of the Funds heid by Lender, together wit) the Tutire monthly installmenis of Funds payabfe prior {o the due
dates of iaxes, assessments, insurance premivms and ground rests, shall exceed the amount required to pay said taxes,
assessments, insurance premiums and ground rents as they fall due/ such excess shall be, at Rorrower’s option, cither promptly
repaid o Borrower or crediled 10 Borrower on monthly installments ¢f Funds. If the amount of the Funds held by Lender shal)
10! be sulficient (o pay taxes, assessments, insurance premiums and grourd rents as they fall due, Borrower shall pay 1 Lender
any amount necessary 1 make up the deficiency i one or morc payments as Lender-may require.

Upon payment in full of ali sums sccured by this Morigage, Lender shall promptly refund 10 Borrower any Funds held by
Lender. If under patagraph 17 hereof the Propesty is sold or the Property is otherwiie wcanired by Lender, Lender shall apply, no
later than immediately prior to the sale of the Property or its acquisition by Lender, any Fands held by Lender at the time of
application as & credit against the sums secured by this Morigage.

3. Application of Payments. Uniess applicable law provides otherwise, all payments r2czived by Lender under the Note
and paragraphs 1 and 2 hereof shall be applied by Lender firsy in payment of amounis payable 'O Londer by Borrower under
paragraph 2 bereof, then to interest paynble on the Noic, and then to the principal of the Note,

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower’s sbligations under any
mongage, deed of trust or other security agn:ement with a iicn which has priority over this Morigage, c.uding Borrower's
covenants o make paymenis when duc, Borrower shall pay or cause to be paid alf wxes, asscssments and othe charges, fines and
impasitions attribulable 1o the Property which may aiain a priority over this Mortgage, and leaschold payments or ground rents, if
any.

§. Hazard Insurance, Borrower shall keep the improvements now existing or hercafier crected on the Property insurcd
against loss by fire, hazards included within the term "extended coverage”, and such other hazards as Lender may require and ip
such amounts and for such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Bormower subject (o approval by Lender; provided, that such
approval shall not be unrcasonably withheld. Al insurance policies and rencwals thereof shall be in a form acceptable 1o Lender
and shall include a standard mongage clause in favor of and in a form acceptable to Lender. Lender shall have the right 10 hold
the policres and rencwals thereol, subject to the termy of any mortgage, deed of trust or other securily agreement with a lien which

has priority over this Mongage.
Infilais *’W
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: f It the event of loss, Borrower shal give prompi notice to the insurance carricr and Lender. Lender may make proof of loss if

- 1 not made promplly by Borrower.

PR P

Y
1

! If the Property 15 abandoned by Borrower, or if Borrower fails 1o respond o Lender within 30 days from the date notice is

"} mailed by Lender 0 Borrower that the insurance carrier offers to senle a claim for insurance benefits, Lender is authorized to
+ collect and apply the insurance procecds al Lender's option cither 1o restoration or repair of the Property or o the sums secured

) by this Morigage.

6. Presers ation and Maintenunce of Property; Leaseholds; Condominiums; Pianned Unit Developments. Borrower

Y shall keep the Propenty in good repair and shall not commit waste or permit impaisment or deterioraiion of the Propenty and shail

* comply with the provisions of any lease if this Morigage is on a leaschold. If this Morigage is on a unit in a condominium or a
planned unit development, Borrower shall perform all of Borrower's ebligations under the declaralion or covenanls crealing or
goveming the condominium or planned unii development, the by-laws and regulations of the condominium or planned unit
development, and constituent documents.

7. Prntection of Lender’s Securily. If Borrower fails to perform the covenanis and agreements conlained in this
Morgage, or if any action or proceeding is commenced which materially affects Lender’s imterest in the Property, then Lender, at
Lender's option, upon aotice 10 Borrower, may make such appearances, disburse such sums, including reasonable attorneys’ fees,
und take such action us1s necessary to protect Lender's interest. If Lender required mortgage insurance as a condition of making
the loan securced by this Muiiraee, Borrower shall pay the premiums required to mainiain such insurance in effect until such time
as the requirement for such inswwance terminates in accordance with Borrower's and Lender's writicn agreement or applicable
law,

Any amounts disbursed by Lead’r pursuant 1o this paragraph 7, with inicrest thereon, at the Note rate, shalf become
additional indebtedness of Bommowei-secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment,
such amounts shall be payable upon notce f-om Lender 10 Borrower requesting payment thereol. Nothing contained in this
paragraph 7 shali require Lender o incur any expense or take any action hereunder,

8, Inspection. Lender may make or causc to be made reasonabie entries upon and inspections of 1he Property, provided that
Lender shall give Borrower nolice prior to any suchiinepection specifying reasonable cause therefor related o Lender's interest in
the Property.

9, Condemnation, The proceeds of any award of «laim for damages, direct or conscquential, in connection with any
condemnation or other wking of the Property, or part thereof, ¢/ for conveyance in lieu of condemnalion, are hercby assigned and
shall be paid 10 Lender, subject to the terms of any mortgage, wezd of trust or other sccurity agreement with a lien which has
priority over this Morigage.

10. Borrower Not Released; Forbearance By Lender Not a Waivar., Extension of the time for payment or modification
of amortization of the sums secured by this Mortgage granted by Lender to zay successor in interest of Borrawer shall not operaie
to release, in any manner, the lisbility of the origina! Borrower and Borrower’:successors in interest. Lender shall not be required
to commence proceedings against such successor or refuse to extend ime for paymeint or otherwise modify amortization of the
sums securct by this Mongage by reason of any demand made by the original Bairower and Borrower's successors in interest,
Any forbearance by Lender in exercising any right or reinedy hereunder, or otherwise afiprded by applicabic law, shall not be &
waiver of or preclude the exercise of any such right or remedy.

11, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenunts and  agreements  hercin
contained shall bind, and the rights hereunder shall inure (o, the respective successors and assigrs-of Lender and Borrower,
subject to the provisions of paragraph (6 hereof, All covenants and agreements of Bosvower shall b2 ioint and scveral. Any
Borrower who co-signs this Mortgage, bul does not execute the Note, (8) is co-signing this Mongage oriy. mortgage, grant and
convey that Borrower's interest in the Propenty 1o Lender under the terms of this Mortgage, (b) is not pesonaily liable on the
Note or ender this Mortgage, and (¢) agrees that Lender and any other Borrower hereunder may agree to extena, modify, forbear,
or make any other accommodaiions with regard 1o the terms of this Morigage or the Note without that Borrower’s consent and
without relecasing that Borrower or modifying this Mortgage as lo thal Borrower's interest i1 the Property.

12. Notiee. Except for any notice required under applicable law to be given in anot'ser manner, (2) any notice 10 Borrower
provided for i this Morigage shall be given by delivering it or by mailing suck notice by certificd mail addressed o Borrower at
the Property Address or at suck other address as Borrower may designate by notice to ' ender as provided herein, and (b) any
notice to Lender shall be given by certified mail to Lender’s address stated hercin or o such other address as Lender may
designate by natice to Borrower as provided herein. Any notice provided for in this Mortgage shall be deemed to have been given
to Borrower or Lender when given in the manner designated herein,

13. Governing Law; Seversbility. The state and local laws applicable 1o this Mortgage shall be the faws of the jurisdiction
in which the Property is locatcd, The foregoing sentence shall not limit the applicability of Federal law to this Morigage. In the
cvent that any provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict shall not ﬂ%ltr

Initlale
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G ' pmvi'sions of this Morigage or the Note which can be given elfec) without the conflicting provision, and to this end the provisions
! of this Mortgage and the Noie are declared to be severable, As used herein, "costs”, “expenses” and "attorneys’ fees” include all
i sums to the extent rot prohibited by apphcable law or limited herein,

’ 14, Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Morigage at the time of
| execution or after recordation hereof.
a 15. Rekabiiitation Loan Agreement. Botrower shall fuifill all of Borrower’s obligations under any home rehabilitation,
.4, improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender, at Lender's option, may require
1 Borrower to execule and deliver to Lender, in a form acceptable 1o Lender, an assignment of any rights, claims or defenses which
Borrower may have against parties wio supply labor, materials or services in connection with improvements made i the
Property.

16, Transfer of the Property or 2 Beneficial Intercst in Borrower. [f all or any pari of the Property or any interest in it
is sold or transferred (or if a beneficial inferest in Borrower is sold or ransferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its oplion, require immediate payment in full of all sums secured by this Mortgage.
However, this optiop sxali not be exercised by Lender if exercise is prohibited by federal law as of the date of this Mortgage.

If Lender exercises shis option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days fromn Zac daw the notice is delivered or mailed within which Borrower must pay ali sums secured by this
Mongage. If Borrower fairs 10 pay these sums prior 10 the expiration of this period, Lender may invoke any remedies permitied
by this Mortgage without funnzanotice or demand on Borrower.

NON-UNIFORM COVENAMTY . Burrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Lx.ert as provided in paragraph 16 hereol, upon Borrower’s breach of any covenant or
agreement of Borrower in this Mortgase, including the covenants to pay when due any sums secured by this Morigage,
Lender prior to acceleration shill give wiidce to Borrower as provided in paragraph 12 hereof specifying: (1) the breach;
{2) the action required to cure such breach, (5! a date, not less than 10 duys from the date the notice is malied to
Borrower, by which such breach must be cured; 224 (4) that failure to cure such breach on ur before the date specified in
the notice may result in acceleration of the sums s20:7+d by this Mortgage, foreciosure by judicial proceeding, and sale of
the Property. The notice shall further inform Borreve. +f the right to reinstate after acceleration and the right to assert in
the fureclosure proceeding the nonexistence of a default or any other defense of Borrower to acceleration and foreclosure.
If tise breach is mot cured on or before the date specified iy the notice, Lender, at Londer’s option, may declare all of the
sums secured by this Mortgage to be immediately due ana payable without further demand and may foreclose this
Mortgage by judicial proceeding, Lender shall be entitled to colzct in such proceeding all expenses of foreclosure,
including, but not limited to, reasonable attorneys' fees and costs of coc.mentary evidence, abstracts and title reports.

I8. Borrower’s Right to Reinstate. Nouwithstanding Lender’s acceliratton of the sums sccurcd by this Montgage due o
Borrower's breach, Borrower shall have the right 10 have any procetiings begun by Lender to enforce this Mortgage
discontinued a1 any time prior 10 entry of a judgment enforcing this Morigage if: () Borrower pays Lender ail sums which would
be then duc under this Mortyage and the Note had no acceleration occurred; (b} Poirower cures all breaches of any other
covenants or agreements of Borrower contained in this Mongage: (c) Borrower pays aii rmascaable expenses incurred by Lender
in enforcing the covenants and agreements of Borrower contained in this Mongage, and it ¢nforcing Lender's remedics as
provided in paragraph 17 hereof, including, but not limited to, reasonable atomeys® fees; and {at Borrower takes such action as
Lender may reasonably require to assure that the len of this Mongage, Lender's interest in the Eroperty and Borrower's
obligation 10 pay the sums sccured by this Mortgage shall cortinue unimpaired. Upon such paymeni-2sid Cure by Borrower, this
Mongage and Lhe obligations secured hereby shiall remain in full force and cffect as if no acceleration haa elcrared.

19. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower here'sy assigns to Lender
the rents of the Property, provided that Borrower shall, prior to acceleration under paragreph 17 hereof or abandonment of the
Property, have the right to coliect and retain such renls as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitied to have a receiver
appointed by a court to exer upon, t2ke possession of and manage the Property and to collect the renis of the Property including
those past due. All rents coliccied by the receiver shall be applied first o paymert of the costs of management of the Psoperty and
collection of renty, including, but not limited (o, recciver's fees, premiums on receiver's bonds and reasonable attorneys® feas, and 0
then to the sums secured by this Morigage, The receiver shall be ligbie 10 account only for those rents actually received.

20. Release. Upon payment of all sums secured by this Morigage, Lender shall release this Mongage without charge 1o

Bomrower, Borrower shall pay all cosis of recordation, if any,
21, Waiver of Homestead. Borrower herchy waives all right of homestead cxemption in the Property.
i .
tritiaty .
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e RYEQUEST FOR NOTICF. OF DEFAULT

! AND FORECLOSURE UNDER SUPERIOR
' MORTGAGES OR DEEDS OF TRUST

:j f Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has priority
" over this Morgage to give Notice o Lender, at Lender's address sct forth on page one of this Montgage, of any defauit under the

., supcrior encumbrance and of any sale or other foreclosure action.

i IN'WITNESS WHEREOF, Borrower has execnted this Mortgage.
_—-"'H\ \
oy
m gl TN oA (sea

Precious House ; - Bomower

(Seal)

- Borrower

(Seal)

- Borrower

(Seal)
- Barrower

(Sign Original Only)

STATE OF ILLINOIS, County ss:

I, QOLLETTE HOOKER
a Nowry Public in and for said county and sate do hereby certify e
Precious House

, personally knewa 1o me 10 be the same person(s) whose name(s)
subscribed 10 the foregoing insurument, appeared before me this day in persan, and a-krowledged that

signed and delivesed the said instrument as HIS frec and voluniary <ct. for the uscs and purposcs therein set
forth,
Given under my hand and official scal, this f9th dPy of MARCH | 1994
My Commission Expires: -~ / ‘f/;‘_m - ,a WPt "N
Nulary Public

OFFRCIRE GFATT
NOT COLLFYTE J!l\"}dﬁ"
UTARY PUNLICSTATE OF 1LLING
MY COMMISSION EXP. et 72000 >
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