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Prepared by: CASTLE MORTGAGE, INC. ) *3%3“ cé“u;'r :J;:{‘UR Dg

101 egt 79th Avenue
Merrislville, IN 46410
219-73£+5559

FHA Cive No. ‘]
2 State of Minois MORTGAGE 131-8269135-701 ,

o _ o ﬁS‘ Loan ID: 96040011 _
THIS MORTGAGE ("Security instzataent”™) is given on )'V{ April 2nd, 1996 < . The Morigagor is
MONICA A. STEWART, A Separated Woman, Married To Frankie Stewart.d ™ S o)

33¢

{"Borrower”). This Security Instrument is given to
CASTLE" MORMGAGE, INC,

which is organized and existing under the laws of  THE STATE OF JLLINOIS , and whose
address is 101 West 79th Avenue, Merriliville, IN 46410 .

{"Lender” ). Borrower owes [ender the principal sum of

Fifty Nine Thousand One ilundred and no/l00---~~----
Donas (US. 3 59,100. 00 ).

This debt is evidenced by Boirower’s note dated the same date as this Security ins*cument ("Note"), which provides for
monthly pay nents, with the full debt, if not paid earlier, due and payable on  May lsti 2026
This Security Instrument secures o Lender: (a) the repayment of the debt evidenced by the Now, with interest, and ail renewais.
extensions and modifications; (b) the payment of all other sums, with interest, advanced und(r paragraph 6 to protect the
security of this Security Instrument, and (¢) the performance of Borrower's covenants and agreepiets under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, gramt and convey (o iznder the following =
described propeny located in COOK County, Hlinois:

LOT 57 IN THE RESUBDIVISION COF LOTS 43 TO 70, BOTH INCLUSIVE, AND LOTS 119
TO 182, BOTH INCLUSIVE, IN HENNING E. JOHNSOH'S MEADCW LANE SUBDIVISION IN
THE WEST 1/2 OF THE WEST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 11, TOWNSHIP

36 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE
PLAT THEREGF RECORDED ON DECEMBER 15, 1955 AS DOCUMENT NO. 16447754, IN COOK

COIINTY, ILLINOIS.

YEZ8L256

PIN: 29-11-422-019, VOL. 204
which has the address of 15322 HASTINGS DRIVE, DOLTON
linois 60419 [Zip Code] ("Property Addres

b
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TOGETHER WITH all the improvements now or hereafier erected on the property, and all sasements, rights,
appurtenances, rents, royalties, wineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a
part of the property, All replacements and additions shall also be covered by this Secority Instrument. All of the foregoing is
referred 1o in this Sacurity Instrument as the **Properny.”’

BORROWER COVENANTS that Borrower is lawfuily seised of the estate hereby conveyed and bas the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend gencratly the title to the Property against all claims and demands, subject to any encumbrances of record.

1. Payment of Principal, [nterest and Late Charge. Borrower shali pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges due under the Note.

2. Monthly Payment of Taxes, Insurance and Other Charges. Borrower shall irclude in cach menthly payment,
together with the priocipal and interest as set forth in the Nole and any late charges, a suin jor (s} (1axes and special assessments
levied or to be levied against the Property, (b) leasehold payments or ground rents on the Property, and (c) premiums for
insurarce required unde: naragraph 4. In any year in which the Lender must pry a mortgage insurance premium to the
Secretary of Housing and ¥rban Development ("Secretary”), or in any year in which such premium would have been required if
Lender stitl held the Security ‘nstrument, each monthly payment shal! alse include either: (i) a sum fer the annual morigage
insurance premium o be paid by Lrader 1o the Secretary, or (i) a monthly charge insiead of a mortgage insurance premium if
this Security [nstrument is held by ‘be Secretary, in a reasonable amount to be determined by the Secretary. Except for the
monthly charge by the Secretary, these itzias are called "Escrow liems” and the sums paid to Lender are called "Escrow Tunds.”

Lender may, at any time, collect and hold armounts for Escrow [tems in an aggregate amoun! rot 1o exceed the maximum
amount that may be required for Borrower's eecraw account under the Real Estatc Settfement Procedures Act of 1974, 12
U.8.C. Section 2601 et seq. and implementing regelaiions, 24 CFR Part 3500, as thcy may be amended from lime to time
("RESPA"), except that the cushion or reserve permiued by RESPA for unanticipated disbursements or disbursements before
the Borrower's payments are avaifable in the account may not.Z2 based on amounts duc for the mortgage fnsurance presaium,

If the amounts held by Lender for Escrow ltems exceed tae amounts permitted to be held by RESPA, Lender shall deal
with the excess funds as required by RESPA. i the amounts of funds held by Lender at any time are not sufiicient to pay the
Escrow ltems when due, Lender may notify the Borrower and requir: Torrower Ic muke up the shorage or deficiency as
permitted by RESPA,

The Escrow Funds are pledged as additional security for all sums secured ov this Security Instrument. If Borrower tenders
10 Lender the full paymeni of atl such sums, Borrower's account shall be credited wiihvthe balance remaining for all installment
items {a), (b}, and (c) and any morigage insurance premium instaliment that Lender naz not become obligated to pay to the
Secretary, and Lender shall promptly refund any excess funds to Borrower. Immediatcly nrior to a foreclosure sale of the
Propenty or its acquisition by Lender, Borrower’s account shall be credited with any balance remaining for all installments for

items (a), (b}, and (c).

3. Application of Payments. All paymenis under paragraphs | and 2 shall be applied by Lender «s follows:

First, to the mortgage insurance premium to be paid by Lender to the Secretary ot 1o the monthiy chirec by the Secretary
instead of the monthly morigage insurance premium,

Second, o any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard insurance
premiums, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note;

Fifth, to late charges due under the Note,

!nmu/g[/‘L }
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CLt 4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether now in |
0 txistence or subsequently erected, against any hazards, casualties, and contingencies, including fire, for which Lender requires ‘

o insuraice. This insurance shatl be maintained o the amounts and for the perieds that Lender requires. Borrower shail also

i insure alt improvements on the Property, whether now in existence or subsequently crected, against loss by floods to the extent

4 tequired by the Secretary. Ail insurance shall be carried with companies approved by Lender. The insurance policies and any -

4 renewals shal) be held by Lender and shall include loss payable clauses i favor of, and in a form acceptabie to, Lender.

i I the event of loss, Borrower shall give Lender immediate notice by mail. Leader may make proof of loss if not made

g promptly by Borrower. Each insurance company concerned is hereby authorized ond directed to make payment for such loss
directly 1o Lender, instead of to Borrower and to Lender jointly. All or any part of 1he insurance proceeds may be applied by
Lender, at its option, either (a) to the reduction of the indebtedness under the Note and this Security Instrument, {irst to any
delinquent amounts applied in the order in paragraph J, and then to prepaymemt of principal, or (b} to the restoration or repair
of the damaged Property. Any application of the proceeds to the principal shall not extend or postpone the due date of the
monthly payments.vhich are referred to in paragraph 2, or change the mnount of such payments. Any cxcess insurance proceeds
over an amount reguired to pay all owstanding indebledness under the Note and this Security Instrument shall be paid to (he
entity legally entitled thereto,

In the event of forcclasers of this Security Instrument or other transfer of title to the Property that extinguishes the
indebtedness, all right, title and 1rezrest of Borrower in and to insurance policies in force shall pass to the purchaser.

S. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leascholds, Borrower shatl occupy, esiabush, and use the Property as Borrower's principal residence within sixty days after
the execution of this Security Instrument and snalt continue to occupy the Property as Borrower's principal residence for at least
one year after the date of occupancy, unless vhe Secretary determines this requirement will cause undue hardship for Borrower,
or unless cxtenuating circumsiances exist whirk are bevond Borrower's control. Borrower shall notify Lender of any
extenualing circumstances. Borrower shali not cominic wwaste or destroy, damage or substantially change the Property or allow
the Property to deteriorate, rensonable wear and tear excepred. Lender may inspect the Property if the Property is vacant or
abandoned or the toan is in detault. Lender may take rcasonable action 10 protect and preserve such vacant or abandoned
Property. Borrower shall also be in default il Borrower, duning the foan application process, gave materially false or inaccurate
information or statements to Lender (or failed 1o provide Lende! with any material information) in connection with she loan
evidenced by the Note, including, but not limited 10, representaticas soncerning Borrower's occupancy of the Propery as a
principal residence. If this Security Insirument is on a leaschold, Borcoyer shall comply with the provisions of the lease. If
Borrower acquires fee title to the Property, the leaschold and fee title shail not b merged unless Lender agrees to the merger in
wriling.

6. Charges to Borrower and Protection of Lender's Rights in the Propeny. nrirower shall pay all governmental or
municipal charges, fines and impositions that are not included in paragraph 2. Borrowzr shall pay these obligations on time
directly to the entity which is owed the payment, It failure to pay wonld adversely affect Lender's interest in the Property, upon
Lender's request Borrower shall promptly turnish to Lender receipts evicencing these paymens.

1f Borvower fails to make these payments or the payiments required by paragraph 2, or fails to pedfrem any other covenanis
and agreements contained in this Security Instrument, or there is a legal proceeding thut may significantly affect Lender's rights
in the Property (such as a procecding in bankruptcy, for condemnation or to enforce laws or regulations), then Lender may do
and pay whatever is necessary to protect the value of the Property and Lender's rights in the Property, including payment of
taxes, hazard insurance and olher items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by
this Security Instrument. These amouats shall bear interest from the date of disbursement, at the Note rate, and at the option of ¢

Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in cennection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and
shalf be paid o Lender to the exteni of the full amount of the indebiedness that remains unpaid under the Note and this Security
instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument,
Y first to any delinguent amounts applied in the order provided in paragraph 3, and then to prcpaﬁmem of principal. Any
application of the procecds to the principal shall not extend or postpone the due date of the monthly payments, whick ag
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" referced to in paragraph 2, or change the amount of such payments. Any excess progeeds over an amount required to pay all
""" ourstanding indebredness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto.

8. Fees, Lender may collect fees and charges authorized by the Secrevary.

9. Grounds for Acceleration of Debt.

(a) Default. Lender may, excepy as limited by regulations issued by the Secrelary in the case of payment defaults,
require immediate payment in full of all sums secured by this Security Instrument if:
(i) 3orrower defauhs by failing to pay in full any monthly payment required by this Security Instrument prior to or
on the due date of the next monthly payment, or
(i) Borrower defaults by failing, for a period of thiny days, to perform any other obligations contained in this
Security Instrument,

(b) Sale Without Credit Approval, Lender shail, if permitied by applicable law and with the prior approval of the
Secretaty, reour immediaie payment in full of all sums secured by this Security Instrument if: ‘
(i) All or pari of the Property, or a beneficial interest in a trusi owning all oc part of the Property, is sold or
otherwise transfeizen (other than by devise or descent) by the Borrower, and
(i) The Property 15 ‘ot occupied by the purchaser or granice as his or her principal residence, or the
purchaser o grantee oo occupy the Property but his or her credit has net been approved in accordance with the

requrrements of the Secretary,

(¢) No Waiv-», {f circumstances occud this would permit Lender to require immediaie payment in full, but Lender does
not require such payments, Lender docs-puiwaive its rights with respect 10 subsequent events,

(d) Reguiations of HUD Secretary. In maay <ircumstances regwations issued by the Secreiary will limit Lender's
rights in the case of payment defaults to require immadiate payment in full and foreclose if not paid. This Security
{nstrument does not authorize acceleration or forecicsure if not permitted by regulations of the Secretary.

(e) Morigage Not Insured. Borrower agrees thal should (hisSacurity Instrument and the Note sccured thereby not be
eligible for insurance under the Nationzl Housing Act withir 61 ¢4ys Trom the date hereof, Lender may, at its oplion
and notwithstanding anything in paragraph 9, require immediat¢ payment in full of all sums sccured by this Security
Instrument. A writien staiemeni of any authorized ageat of the Jecretnry dated subsequent 10 60 days from the date
heteot, declining to insure this Security Instrument and the Note secured theseby, shall be deemed conclusive proof of
such ineligibility. Notwithstanding the foregoing, this option may not be-¢xervised by Lender when the unavaiiability
of insurance is solely due to Lender's failure 1o remil a mortgage insurance prerauri to the Secretary.

10, Reinstatement, Borrawer has a right to be reinstated it Lender has required immediate payment in full because of
Borrower's failure 1o pay an amount due under the Note or this Sceurity Instrument. This right appiies even after foreclosure
proceedings are instituted. To reinstate the Security Instrument, Borrower shall tender in a lump ez @l amounts requited (o
bring Borrower’s account cuerent including, 1o the extent they are obligations of Borrower under thas-Securily Instrument,
foreclosure costs and reasonable and customary atorneys’ fees and expenses properly associated Wwith. the [orcclosure
proceeding, Upon reinstatement by Borrower, this Security Instrument and the obligations that it secures sholi cemain in effect
as if Lender had not required immediate payment in full. However, Lender is not required to permit reinstatement if: {1} Lender
has accepted reinsiatement after the commencement of foreclosure proceedings within two years immediately preceding the
commencement of a currem foreclosure proceeding, (ii) reinstatement will precivde foreclosure on different grounds in the
fuiure, or {iif) reinstatement will adversely alfect the priority of the fien created by this Securily Instrument, %

’

11. Rorrower Not Released; Forbearance By Lender Not @ Waiver. Extension of the time of payment or modification of ‘.‘3
amortization of the sums secared by this Security Instrument granied by Lender 1o any successor in interest af Borrower shail .
not operate w0 release the liability of the originai Borrower or Borrower's suceessor in interest. Lender shall not be required fo
commence proceedings against any successor in interest or refuse to extend time fos pryment or otherwise modify amortization £,3
of the sums sectred by this Security Instrument by reason of any demand made by the original Borrower o1 Borrower's yy
suCcessors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the

exercise of any right or remedy. o
nlligi: / 2
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12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of this
Security Instrument shail bind and benefit the succossors and assigns of Lender and Borrower, subject 1o the provisions of
paragraph 9.b. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs (his Security
Jistrument but does not execute the Note: (a) is co-signing this Security Instrument only 1o mortgage, granl and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated 1o pay ihe sums

secured by this Security Instrumeni; and {c} agrees that Lender and any other Borrower may agree to extend, maodify, forbear ur
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

13, Notlces. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail uniess applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrewer designates by notice to Lender. Any notice to Lender shall be given by first class mail ta
Lender's address stated hercin or any address Lender designates by notice to Borrower, Any notice provided for in this Security
Instrument shail be deemed (o have been given 1o Borrower or Lender when given as provided in this paragraph.

14, Governing-..aw; Severability. This Security Instrument shall be governed by lederal law and the law of the
jurisdiction in which <ne-Property is located. 10 the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable fav/,-such coaflic shali not affect other provisions of this Security Instrument or the Note which can he
given effect without the Confiicting provision. To this end the provisions of this Securily Instrument and the Note are declared

to be severable.

15, Borrower’s Copy. Borrower sha!! be given one conformed copy of this Security !nstrument,

16, Assignment of Rents. Borrower unconditionally assigns and transfers to Lender alf the rents and revenues of the
Property. Borrower authorizes Lender or Lender’s asents to collect the rents and vevenues and hereby directs eacht tenant of the
Property to pay the rents to Leader or Lender's agents-However, prior to Lender's notice to Borrower of Borrower's breach of
any covenant ot agreement in the Security Instrument, Eoirower shall collect and receive ail rents and revenues of the Property
as trustee for the benefit of Lender and Borrower, Thit assignmemt of rents constitutes an absolute assigntnent and a1t an

assignmeni for additional security only.

If Lender gives notice of breach to Borrower: (a) ali rents recéivad by Borrower shaif be held by Borrower as trustee for
benefit of Lender only, o be applied to the sums secured by the Securicy osirument; (b) Lender shall be entitled to collect and
recetve all of the renis of the Property; and (¢) each tenani of the Propery shail pay all rents due and unpaid tc Lender or
Lender's agent on Lender’s writien demand Lo the tenant.

Borrower has not exccuted any prior assignment of the rents and has not and ‘witnot perform any act that would prevent
Leader from exercising its rights under this paragraph 16.

Lender shal) not be required 1o enter upon, take control of or maintain the Property before or after giving notice of breach
te Borrower. However, 1.ender or a judicially appointed receiver may do so at any time there is‘a bizach. Any application of
rents shall not cure or waive any default or invalidae any other vight or remedy of Lender. This-ustignment of rems of the
Property shall lerminate when the debt secured by the Security Instrunent is paid in full.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant ind agree as follows:

17. Foreclosure Procedurs, If Lender requires immediate payment in full under paragraph 9, Lender may forecluse
this Security Instrument by judicial proceeding, Lender shafl be entitied to collect 21l expenses incurred in pursuing the
remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees and costs of title

evidence.

18. Releuse. Upon payment of all sums secured by this Sccurity Instrument, Lender shall release this Security Instrument

without charge to Borrower. Borrower shall pay any recotdation costs,

19, Waiver of Homestead. Borrower waives all right of homesiead exemption in the Property.

vt/ f 127 .2_
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20, Riders to this Security Instrument. I one or more riders are executed by Borrower and recorded together with ihis
Security lostrument, the covenants af each such rider shall be incorporated imo and shall amend and supplement the covenants
and agreements of this Security Instrument as if the rider(s) were & part of this Security Instrament.

[Check applicable box(es))
Ll Condomirium Rider .| Gradumed Payment Rider ixk Other |Specify)

(] Planned Uit Development Rider 1) Growing Equity Rider
AGGREGATE ADJUSTMENT RIDER

BY SIGNING BELOW, Borcower accepts and agrees (o the 1erms comtained in this Security Instrument and in any rider(s)
executed by Borrower and recorded with. it

Witnesses: - / y
/fé’ Yiln F ot (Seal)

MONICA A. STEWART -Borrower

TR TR N
o> 3}\"0»% Sﬁ«»wi __(Sead)

FRANK1E STEWART * * -Borrower
YRANKIE STEWART 1S SICNING THIS MORTGAGE
2CLNLY FOR THE PURPOSE OF WAIVING HIS
(Sea) _HOMFS.FAD RIGHTS .. (Seal)

-Bortower -Borrower

STATE OF ILLINOIS, COOK County ss
l, THE UNDERSICNED . it Notary Public in and for sid county and state do hereby centify

C .8 fﬁos‘
that MONICA A. STEWART AND Fg\ KIE STEWART b ‘

. personally known te me to be the sams prazon(s) whose name(s)
subscribed 1o the foregoing instrument, appeared before me this day in person, and acknowledged thal SHE
signed and delivered the said instrument as HER  free and voluntary act, for the uses and purpasts therein set forth,
Given under my hand and official seal, this___& day of April , ~ 1996

- N —
My Commission Expires: CAROLY RINCH%J[?(‘?,UNOIS _.._é/w 7/ (Jd—-" —

hhlgl'éRY PL&‘{&SEQ;FNOV 1999 Notary Bublic

THIS INSTRUMENT WAS PREPARED BY: LYNN A, SMITH

@;mm.; (9508 Pege € 01 &
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RIDER

THIS RIDER is made this _2nd__ dayol __April 996, and is incorporated

|
into and shall be decmed (o amend and supplement the Mortpige, Dezd of Trust or Security Deed
("Security Tasthunent”) of the same date given by e undersigned ("Borrawer”) 1o sccure Borrower's

Note to CASTLE MORTGAGE, INC.

(“Lender”) of the same date and covenag the Propenty described in the Security Instrument and located
at 15322 Hastings Drive, Dolton, Illinois 60419

* Paragraph 2 of the Security Instrument is deleted in its entirely, and he following Paragraph 2 is
substitzeed therefor:

1. Monthty payment of Taxes, Insurance, and Other Charges. Borrower shall include in
tach moncnl pavment, together with the principal and interest as set forth in the Note and any
Jate charges. o sum for (a) Laxes and special assessmenls levied or to be levied against the
Property, (b) leaset:old payments or ground rents on Whe I'roperty, and {c) premiums for insurance
required under Farssiaph 4. In any vear in which the Lender must pay a inortgage insurance
premiwn 1o the Secreraey, of Housing and Urban Development (“Secretany™), of in any vear in
which such premiem waala have been required if Lender still hetd the Security Instrument, each
monthly payiment shall also juclude cither (T) a swin for the anuudl mongage inswrance premium
10 be paid by Lender 1o the Seerrtary, or (ii) a monthly charge insiead of a mongage insurance
premiwn il this Security Instnumeri-is held by the Sccretary, in 2 reasonable amount to be
determined by the Secretary. Excepi “r the monthly charge by the Secretary, these items are
called "Escrow liems” and the sumns paid 10 Loader are called "Escrow Funds.”

Lender way, at any time, collect and hald anounts for Escrow Htems in an apgregdic amount
nol 10 cxceed) the maximuin amount (hat mayhe eoquired K Bonower’s escrow account wider
the Real Eutate Sendement Procedures Act of 1514, 12 U.S.C. Seciion 260) et seq. and
implementing tegulations, 24 CFR Part 3500, as v/ may be amended {rom tme 0 Lime
(“RESPA"™), excepl that the cushion or reserve permsiticd by RESPA for unanticipated
disbursements of disbursements before the Borrower's payinenis ary available in 1he accoun may
not be based on amounts due for the mornigage insurance premingi.

If the amousits held by Lender for Escrow ltems exceed the anows permitied to be held by
RESPA, Lenides shall deai with the excess funds as required by RESPA, <tfihe amounts of funds
held by Leader al any time ase not sufficient to pay the Escrow ltems when, due, Lender may
notify the Borrower and require Borower 10 make up the shortage or deficicacy 2z permined by
RESPA,

The Escrow Funds are pledged as additional security for all sums sccured by Wy Sseurity
Instrument. If Borrower tenders 1o Lender the full payment of all such sums, Borrower's aczount
shall be crediied with the balance remaining for akl insuallment items {3). (), and (c) ans amy
morigage insurance premium installment that Lender has not become obligated 10 pay (o the
Secretary, and Lender shal) prompily refund any excess funds o Borrower. lmmedjately prior to
a foreclosure sale of the Property or its acquisition by Lender, Bomower's account shall be
credited with any balance semaining for all instaliments for nems (a), (o), and €).

Al other terms and conditions of the Security Instrument semain in full force and effect.

BY SIGNING BELOW, Borrower accepts and agrees to he tenms and provisians comained in tus
Rider,

S . |
///{ Aoty s'-,r‘fe f[; ,40,'(4,,_(_

Monica A. Stewart Borrower Bomrower
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