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‘15 MORTGAGE

THIS MORTGAGE ( ‘security Instrument”) is given on April 5
{9 96 . The mortgagor is _T:0omas R, Parvipn and wife, Michele Partin
{"Borrower"). This Security Instrument is given to__Suburban

Federal Savings, A Federai 2avingg Bank , which is organized and existing
under the lnws of _the United States of America , and whose address is . 154th., At
Broadway, Harvey, Tllinols ©042% ("Lender”).
the principal sum of _SIXTY SIX THOUSAND FOUR HUNDRED AND NO/100

Dollars (').8$_66,400.00 ) This debt is cvidenced by Borrower's note

dated the same date as this Security Instrument ("NOte' ) which provides for monthly payments, with the full debt, if not
paid carlicr, duc and payable on _May 1, 2026 . This Security Instrument

secures to Lender: (a) the repayment of the debt evidenced oy, the Note, with interest, and alt renewals, extensions and
modifications of the Note; (b) the payment of all other sums, “vith interest advanced under paragraph 7 to protect the security
of this Security lastaunent; and (¢) the performance of Borrowel's ~ovenants and agreements under this Security Instrument
and the Note. For this purpose, Borrower does hereby mortgage, grent.and convey to Lender the following described proper-
ty located in __COOkK 2, County, Nlinois:

BLOCK 5 (EXCEPT THE SOUTH 125 FEET AND-LACEPT THE NORTH 405 FEET
THEREOF) IN FORD CITY SUBDIVISION NO, 1, BLING A SUBDIVISION OF
THAT PART OF THE SOUTHWEST 1/4 OF THE SOUTHWEG™ 1/4 OF SECTION

30, TOWNSHIP 37 NORTH, RANGE 15, EAST OF THE TulRs PRINCIPAL MERI-
DIAN, LYING EAST OF THE CHICAGO AND WESTERN INDIAwY RAILROAD RIGHT
OF WAY IN COOK COUNTY, ILLINOIS,

P.I,N, 26-30-324-014-0000

R

Borrower owes Lender

address of _12940 Saginaw Avenue , _Chicaga fa
o [Street] [Chy]
[Zip Code)

which has the

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, apjurtenances,
and fixturcs now or hereafler a part of the property. Al replacements and additions shall also be covered by this Security
Instrument. Al of the foregoing is referred to in this Security Instrument es the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgege,
grant ang convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend gencrally the tite to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines umiform covenants for nationa! use and non-uniform covenants with liinited
variations by jurisdiction to constituic a uniform security instrument covering veal property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of und imerest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a writien waiver by Lender, Borrower shall
pay 1o Lender on the day monthly payments are duc under the Note, until the Note is paid in full, a sum {“Funds”) for:
(8} yearly taxes and assessments which may attain priority over this Security Instrument as a ficn on the Vroperty; (b) yearly
lenschold payments or ground rents on the Property, if any; (c) yearly hazard or propenty insurance premiums; (d) yearly
flood insurance premiums, if any; (¢) yearly mortgage insurance premiums, if any; and (f} aiy sums payable by Borrower
10 Lender. in accordance with the provisions of paragraph 8, in fieu of the payment of morigage insurance premiums. These
items are ealled "Escrow [tems.” Lender may, ot any time, collect and hold Funds in an amount nof to exceed the maximum
amount a lender 1or o tederally related mortgage loan may require for Borrower’s escrow account under the federai Real
Estate Settlemeni #rocedures Act of 1974 as amended from time to time, 12 US.C. § 2601 ct seq. ("RESPA"), unless
another iaw that &pplics 1o the Funds sets a lesser amount. I so, Lender may, at any time, coflect and hold Funds in an
amount iot o excecdhe-tesser amount. Lender may estimate the amount of Funds due on the basis of current data and
reasonable estimates of anenditures of future Escrow Items or otherwise in accordance with applicable law.

The Funds shall be helz-in an institution whose deposits are insured by a federal agency, instrumentality, or entity

(including Lender if Lender 1s.4uzh an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds 10
pay the escrow items. Lender me'y not charge Borrower for holding and applying the Funds, annually analyzing the escrow
gecount, or verifying the Escrow lems, unless Lender pays Borrower interest on the Fundr and applicable lew permits Lender
to make such a charge. However, Lendar may require Borrower to pay a one-time charge for an independent real estate
tax reporting service used by Lender in conne tior, with this loan, unless applicable law provides otherwise, Unless an agreement
is made or applicable kaw requires interest 1e-he paid, Lender shall not be required 1o pay Borrower any interest or earnings
on the Funds. Borrower and Lender may agree iz wvriting, however, that interest shall be paid on the Funds, Leader shall
give to Borrower, without charge, an annual accourting of the Funds, showing credits and debits to the Funds and the purpose
for which ench debit to the Funds was made. The Funds are pledged as additional security for the sums secured by this Security
Instrumeit,
If the Funds held by Lender exceed the amounts permiszz < be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of appficable law. 1f 1he amount of the Funds held by Lender at
any tim is not sufficient to pay the Escrow lleins when due, Leardermay so notify Borrower in writing, and, in such case
Borrovser shall pay to Lender the amount necessary to make up the dticiency. Borrower shall make up the deficiency in
no more than tweive monthly payments, at Lender’s sole discretion,

Upon payment in full of pll sums secured by this Security Insrumens; L ender shall promptly refund ta Borrower
any Funds held by Lender, If, under pamgraph 21, Lender shalf acquire or s¢d the Property, Lender, prior o the acquisition
ot sale of the Property, shail apply any Funds held by Lender ot the time of acquisiiion or sale os a credit against the sums
secured by this Sceurity Instrument.

1. Applivation of Payments. Unfess applicable law provides otherwise, all reyments received by Lender under
paragraphs 1 and 2 shall be applied: first, 10 any prepayment charges due under the Notc; sgrond, (o amounts payable under
paragmph Z; third, to interest duc; fourth, to principal duc: and last, to any late chargesduc under the Note.

4. Charges; Liens, Borrower shall poy all 1axcs, assessments, charges, fines and impositions attributable to the
Property which may attain privrity over this Security Instrument, and lcasehold payments or grocid foets, if any. Boirower
shall pay these obligations in the manaer provided in paragraph 2, or if not paid in that manner, Hedrower shail pay them
on time directly tu the person owed payment. Borrower shall promptly fumnish to Lender oll notices of amounis to be paid
under this paragraph. 1f Borrower makes these puyments directly, Borrower shell promptly furnish 1o Lender recoins evidoncing
the paynients.

Borrower shall proraptly discharge any lien which has priority over this Security Instrument unless Borrower: (a}
agtecs ia writing 10 the payment of the obligation securcd by the lien in a manner acceptable to Lender; (b) contests in good
faith the licn by, or defends against enforcement of the lien in, Jegal proceedings which in the Lender’s opinion operate 10
prevemt the enforcement of the dien; or (c) secures from the holder of the lien an agreement satisfaclory fo Lender subor-
dinating the lien to this Security Tnstrument. If Lender determines that any part of Property is subject to a lien which
may altain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrawer shall
satisty the lien or 1ake one or more of the actions set forth above within 10 days of the giving of notice,

8. Hazard or Property Insurance, Borrower shail keep the improvements now existing or hercafter erccted on
the Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards
including floods or flooding, for which Lender reguires insurance. This insurance shall be maintained in the amounts and
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for the periods that Lender requites. The insurance carricr providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unreasonably withheld, 1f Borrower fails to maintain coverage described above, 1.ender
may, at Lender's option, obfain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

Al insurance policies and renewals shall be acceptable to Lender and shall include  standard morigage clause. Lender
shall have the right to hold the policies and rencwals. If Lender requires, Borsower shall promptly give to Lender all recripts
of paid premiums and renewal notices. In the event of loss, Borrower shail give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened, If the
restoration ur repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid o Borrower, If Borrawer
abandons the Propenty, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to
settle a claim. then Lender may collect the insurance procecds. Lender may use the proceeds to repair or restore the Property
or to pay sums szcured by this Security Instrument, whether or not then due. Yhe 30-day period will begin when the notice
i given.
Unless Lewderand Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due daie ¢ the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments.
If under paragraph 21 4he-roperty is acquired by Lender, Borrower’s right to any insurance policies and proceeds resuiting
from damage 10 the Properiy prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
[nstrumeni immediately prior to«h: acquisition,

6. Occupancy, Preservsiion, Maintenance and Protection of the Property; Borrower’s Loan Application:
Leascholds. Borrower shall occupy, esiablish, and use the Praperty as Borrower's principal residence within sixty days
after the execution of this Security Insininent and shall continue to occupy the Property as Borrower's principal residence
for at least one year after the date of occurancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or uniess extenuating ~ireumstances exist which are beyond Borrower's control. Borrower skall not
destroy, damage or impair the Property, allow the.lranerty to deteriorate, or commit wasic on the Property. Borrower shall
be in default if any forfeiture action or proceeding, whatiier civil or criminai, is begun that in Lender's goed faith judgement
could result in forfeiture of the Property or otherwise nia criallv impair the lien created by this Security Instrument or Lender’s
seeurity interest. Borrower may cure such a default and reinytate, as provided in paragreph [8, by cuusing the action or
proceeding to be dismissed with a ruling thut, in Lender’s good-faith determination, precludes forfeiture of the Borrower's
interest in the Property or other material impairment of the her oceated by this Security Instrument or Lender’s security
interest. Borrower shall atso be in default if Borrower, during the insu roplication process, gave materially false or insccurate
information of statemenis to Lender (or tailed to provide Lender with puv-aaterial information) in connection with the loan
evisenced by the Note, including, but not limited to, representations cenrceming Borrower’s occupancy of the Property as
a principal residence. 1f this Security Instrument is on a feasehold, Borrower she’} comply with all the provisions of the Jease.
If Borrower acquires fee title to the Property, the leaschold and the fee title shail not merge unless Lender agrees to the
merger in writing.

7. Protection of Lender's Rights in the Property. It Borrower tails to prifenp the covenapts and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantiy =:fzct Lender’s rights in the Property
(such as a proceeding in bankruptey, probate, for condemnation or forfeiture or to enforcs iewvs or regulations), then Lender
may do and pay for whatever is necessary ta protect the value of the Property and Lender’s ights in the Property, Lender's
actions may include paying any sums secured by a lien which has priority over this Security Ins‘rumeat, appearing in count,
paying reasonable attomeys’ fees and entering on the Property (o moke repairs. Although Lendsi ruay take action under
this paragraph 7, Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragruph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower und Lender agree to uther terms of payment, these amounts shall biar interest from
the date of disbursement at the Nee rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
pityment.
8. Mortgage insurance. If Lender required mortgage insurance as a condition of making the loan secured by
this Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in cffect. If, for any
reason, the morgage insurance coverage required by Lender fapses or ceases to be in effect, Borrower shall pay the premiums
required to obtain coverage substantially cquivalent to the mortgage insurance previously in effect, at & cost substantially
equivalent o the cost to Borrower of the mortgage insurance previously in effect, from an aliernate mortgage insurer approved
by Lender. 1t substantially equivalunt mortgage insurance coverage is not available, Borrower shall pay to Lender each month
a sum cqual 10 one-tweltth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage
Japsed or ceased to be in effect. Lender witl accept, use and retain these payments as a loss reserve in licu of morgage
insurance. Loss reserve paymenis may ne longer be required, at the option of Lender, if morigage insurance coverage (in
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the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes avaslable
and is obtained. Borrower shall pay the premiums required tv maintain mortgage insurance in cffect, or to provide a loss
reserve, unti! the requirement for mortgage insurance eads in accordance with any written agreement detween Borrower
and Lender or applicable law.

9. Inspection. L.cnder or its agent may make reasonable entries upon and inspections of the Property. Lender shail
give Borrower notice at the time of or prior 1o an inspection specifying reasonable cause for the inspection.

1¢. Condemnation. The procecds of any award or claim for damages, direct or consequentiai, in connection with
any condemnation or other 1aking of any part of the Property, or for conveyance in lieu of condemnatien, are hereby assigned
and shatl be paid to Lender.

In the event of n total taking of the Property, the proceeds shall be applied to the sums securcd by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the
tair market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured
by this Securiiy Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the anount of the proceeds multiplied by the following fraction:
(8) the total amoun? of the sums secured immediately before the taking, divided by (b) the fair market value of the Property
immediately befors the taking. Any balanc.: shall be paid to Borrower. In the event of a partial taking of the Property in
which the fair markCt value of the Property immediately before the taking is less than the amount of the sums secured im-
mediately before the telany, unless Borrower and Lender otherwice agree in writing or unless applicable law otherwise pro-
vides, the proceeds shall tcapplied to the sums sccured by this Security Instrument whether or not the sums are then due.

If the Proparty is abasdosied by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or setile a claila for damages, Borrower fails to respond 1o Lender within 30 days after the date the notice
is ziven. Lender is awthorized 1 collest and apply the procecds, at its option, either 1o restoration or repair of the Property
nr to the sums sccurced by this Secuvity’ fistrument, whether or not then due.

Uniess Lender and Borrower otiienvize agree in wriling, any application of proceeds to principal shall not extend
or postpone the duc date of the monthly paymenss referred to in parsgraphs | and 2 or change the amount of such payments.

t1. Borrawer Not Released; Forbearrac) By Lender Not a Waiver, Extension of the time for payment or
moditication of amorhization of the sums secured by this Security Instrument granted by Lender to any successor in intesest
of Borrower shall not operate 1o release the kability 24 she original Borrower or Rorrower's successors in interest. Lender
shall not be required to cominence proceedings agninst ary successor in mterest or refuse 1o extend time for payment or
ovherwise modif’y umortization of the sums secured by this Sccurity Instrument by reason of any demand made by the original
Borrower of Bormower's successors in interest. Any forbearaice by Lender in excreising any right or remedy shall not be
a waiver of or preclude the exercise of aay right or remedy.

12. Successors and Assigns Bound; Jolnt and Several Lis%ili'y: Co-signers. The covenants and agreements of
this Security Instrument shall hind and benefit the successors and assigrs of Lender and Borrower, subject to the provisions
of pavagraph 17. Borrowsr's covenants and agreements shall be joint and several. Any Borrower whe co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrimert only to mortgage, geant and convey that
Borrower’s intesest in the Property under the terms of this Security Instrumeit; {0} is not personally obligated to pay the
sums secured by this Security Instrumont; and (¢) agrees that Lender and any othee Sorrower may agree 10 extend, modify,
forbeas or make any accommodations with regard to the terms of this Security Instrumcnt or the Note without that Borrower's
consent.
13, Loan Charges. [f the loan secured by this Security Instrument is subject to a law which sets maximum foan
charges, and that law is finaily intcrpreted so that the interest or other loan charges collected or 14 be collected in connection
with (he loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the :mzu~i necessary to reduce
the charge to the permitted limnit; and (b) any sums already collccted from Borrower which exceeder! parmitted limits will
be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under inv, Note or by making
a direct payment to Borrewer. It a refund reduces principal, the reduction will be treated as a partial pre,ayment without
any prepayment charge under the Note.

14. Natices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or
by mailing it by first class mail uniess applicable faw requires use of another method. The notice shall be dirccted to the
Property Address or any other address Bomrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail 1o Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice
pravided for in this Security [nstrament shall be deeined to have been given to Borrower or Lender when given a8 provided
in this paragraph.

1S, Governing Law; Severability. This Security Instrument shall be governed by federul law and the law of the
jurisdiction in which the Property is located. in the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shull not affect other provisions of this Security Instrument or the Note which
can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note
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16. Borrawer's Copy. Borrower shall be given one conformed capy of the Note and of this Security Instrumeat.

17. Transfer of the Property or & Beneficir! Interest in Borrower, 1f zil or any part of the Propeity or any
inmerest in it is sold or transferred (or if o beneficial interest in Borrower is sold or transferred and HBorrower is not a natural
person) without Lender's prior written consent, Lender may, at its option. require immediate payment in full of &l sums
secured by ihis Security Instrument. However, this option shall not be exercised by Lender ifl exercisc is prohibited by federal
law as of the date of this Secunty Instrument.

If Lender exercises his option, Lender shall give Barrower notice of acceleration. The notice shall provide a period
of not fess than 30 days from the date the notice is dehivered or maled within which Borrower must pay al) sums secured
by this Security Instrument. 1§ Borrower {uils to pay these surs prior to the expiration of this period, Lender may invoke
any reaedies permitted by this Security Instrument without further notice ot demand on Borrower,

t8. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
entorcement of this Security Instrument discontinued al any time prior to the carlier of: (a) 5 days {or such other period
as applicable law may specily for reinstaiement) before sale of the Property pursuant lo any power of sale contained in this
Security Instrupzent; or (b; entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender el sums which then would be due under this Security [nstruzment and the Note as if no acceleration had
occurred; (b) cures yry. default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security
Instrument, includine, bar not limited 10, reasonuble attorneys” tees: and (d) inkes such action as Lender may reasonably
require 10 assure that e dien of this Security Instrument, Lender's rights in the Property and Borrower's obligation 1o pay
the sums sccured by this Secority Instrument shail continue unchanged. Upon reinstatement by Borrower, this Security [n-
strument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shatl not apply inthe case of acceleration under pamagraph 17,

19. Sale of Note; Change of Zoan Servicer, The Note or a partial interest in the Note (together with this Secusity
Instrument) ntay be sold one or more-<inies without prior notice to Borrower. A sale may reselt in a change in the entity
(known as \he “Loan Scrvicer”) that colleots monthly payments due under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer untelated to a sale of the Note, If there is a change of the Loan
Servicer, Borrower witl be given written notice ¢f the change in accordance with paragraph i4 above and applicable law.
The notice will state the name and address of th¢ new.Loan Servicer and the address to which payments should be made.
The notice witl also contain any other information t<iuired by applicable law.

20. Hazardous Substances. Borrower shall not-cause or pennil the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do. nor allow anyone else to de, anything affecting
the Property that is in violation of any Environmental Law. (Th.e preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hozardous Sustances that are generally recognized to be appropriate
to norraa) restdential uses and 1 maintenance of the Property.

Borrower shall promply give Lender written notice of' any investigation, claim, demand, lawsuil or other action by
any governmentat ot regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrowe' leains, or is notificd by sny governmental or
regulntory authority, that any removal or other remediation of any Hazardous Sutistance affecting the Propeity is necessary,
Borrower shall prompily take all necessary remedial actions in accordance with Evvironmental Law.

As used in this paragrapb 20, "Hazardous Substances” arc those substances defiried ps toxic or hazardous subsiances
by Environmental Law and the foflowing substances: gasoline, kerosene, other flammab.c o7-toxic petroleum products, toxic
pesticides and herbicides, volatile solvents. matenals containing asbestos or formaldehyce and radioactive materials. As
used in this paragraph 20, "Environmentat Law" means federal laws and laws of the jurisdiction wheie the Property is located
that relste to heaith, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior (o acccleration (oliovving Borrower’s
breach of any covenant or agreement in this Security lustrument (but not prier to acceleration wider paragraph 17
unless applicable law provided otherwise). The natice shail specify: (a) the defauit; (b) the action required to cure the
default; (c) n date, nat less than 30 days from the date the notice Is given to Borrower, by whick the default must
be cured; and (d) that fallure to cure the default on or before the date specifled ln the notice may result In acceleration
of the sums secured by this Security knstrument, foreclosure by Judlelni proceeding and sale of the Property. The notice
shall further Inform Borrower of the rlght to reinstate after acceleration and the right to ussert In the foreclosure pro-
ceeding the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default
Is nut cured un or before the date specified in the notice, Lender at its option may reyulre immediate payment fn full
of all sums secured by this Security Instrument without further demand aad may foreclose this Security Tostrument
by judicial proceeding. Lender shall be entitled to collect a1} expenses incurred In pursuing the remedies provided in
this paragraph 21, including, but not limlted to, costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation cost.

23, Waiver of Homestead. Borrower waives all rights of homustead exemption in the Property.
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24. Riders to this Security Instrument. 1f one or more riders are executed by Borrower and recorded together
with this Security fnstrument, the covenants and agreements of each such rider shall be incotporuted into and shall amend
and suppiement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

(Check applicable bax{es)]

& Adjustable Rate Rider [J Condominium Rider (7 14 Family Rider
[ Gradumed Payment Rider [J Planned Unit Development Rider O BiweekiyPaymentRider
(d Balioon Rider [J Raie Improvement Rider [ Second Home Rider

[ Oweris) [specily]
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security [nstrument
and in any rider(s) executed by Borrower and recorded with it

Witnesses:

b o0 DS

Jﬁ.ﬁﬁ&.&nmn\ Nk _‘I.L@b — (Seal)
o _ Thomas R. Partin -Borrower

Socig) §gcurity Number . L’l i C“ﬂlf
m ML @m’ 7 {Seal)

Michele Partin . -Bomower
Social Sccurity Number&s i/ LCR ’IYS [/

{Si ace Lelow This Lina For Acknowledgement]
STATE OF ILLINOLS, Cook County (8:

I,Qﬂl_gy’m g e ,“& notary public, in and for the county and

gtate aforesaid, Do Hereby Certify That Thomas R. Partin and wife, Michele Partin,
personally known to me to be the same persin whose names are subacribed to the
foregoing instrument, appeared before me wia day in perason and acknowledged that
they signed, sealed, and delivered the said ipstrument as their free and voluntary
act for the uses and purposes therein set forth, including the release and waiver
of the right of homestead.

Civen under my hand and Notarial Seal this 5th day of April, A.D. 1996

OFFICIAL SEAL ' 1} y U
CHERYL M EICHLER K L m4;k;1U ) I
NOTARY PUBLIC STATE OF ILLINOIS Notary Public

MY COMMISSION EXP.SFIT. 25,1000

THIS INSTRUMENT PREPARED BY:
Mary Barker, Record & Return To:
Suburban Federal Savings, aFSB
i54ch., At Broadwey
Harvey, Tllinoly 60426 LOAN #:
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[Space Above This Line For Recording Data)

FIXED/ADJUSTABLE RATE RIDER
(1 Year Treasury Index - Rate Caps)

THIS FIXED/ADJUSTABL: PATE RIDER is made this ....Sth..... day of LAREL L. coiennessrin: ,1996......... , and 1§
incororated into and shal! be deemod 1o mmend and supplement the Mortgage, Deed of Trust or Sccurity Deed (the "Security
Instrument”) of the same date given by the undersigned (the "Borrowcr"§ to secure Borrower's Fixed/Adjustable Rate Note

(the "Note"y 10 .....Suburban. Federi Ll S2vingd,. A Fedaral. Savinga . BamK o
A, {the "Lender”) of the same date and covering the property described in

.......................................................................

the Security Instrumen? and located at:

12940, Saginam. Aveoun,.. Chicaga... I 11ined 8. BhBId e s
iPropenty Address)

THE NOTE PROVIDES FOR A CHANGE IN T1£ SORROWER'S FIXED INTEREST RATE
TO AN ADJUSTABLE INTEREST RATE. THE MOTE LIMITS THE AMOUNT THE BOR-
ROWER'S ADJUSTABLE INTEREST RATE CAH ZHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BCRROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agre.ments made in the Sccurity Instrument, Borrower
and Lender further covenant and agree as follows:

A, ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed interest rate of ........ 6..87%%. The Note alsi povides for a change in the initial fixed
rate to an adjustable interes rate, as foliows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed fcerest rate | will pay will change to an adjustable interest race on the first day of ... MAY. e .

480)......, and the adjustable interest rate 1 will pay may change on that day every 12th mon ';:e':aﬁe; The date on
which my initial fixed interest rate changes to an adjustable inferest rate, and each date on which 'y adjustable interest

rate could change, is called 2 "Change Date.”
(B} The Index
Beginning with the first Change Date, my adjustable interest rate will be based on an Index, The “Index" is the weekly average

yield on United States Treasury securities adjusted 1o o constant maturi‘t‘y of | year, as made available by the Federal
Reserve Board. The most recent Index figure available #s of the datc 45 days before ench Change Date is called the

"Current Index.” _ . .
if the Index is mo longer available, the Note Holder will choose a new index fhat is based upon comparable

information. The Note Holder will give me notice of this choice.

‘ (C) Caleulation of Changes
‘5 Before each Change Date, the Note Holder will calculate my new interest rate by adding ............ Two.and. Three:. ..
; QUALEEL S e percentage points (........2..720%) te the Current [ndex. The Note Holder will then round the
: resubt of this addition to the nearest onc-cighth of one-percentage point {0.125%). Subject 1o the limits stated in Section
7 4(D) below, this rounded amount will be my new interest rate until the next Change Date.
1
: Loan #:
5 ‘ HULTIS%ESXEDIADJU?MATE RIDER - 1YR TREASURY [NOEX - Singla Family - Fannio Mae Unlform instrument Form 3162 5/94
! Initial{s} . r Page 10t 3
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The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the
uugvaid principal thai I am expected to owe at the Change Date in full on the Matunty Date at my new intorest rate in
substantsally equal payments. The result of this calculation will be the new amount of my monthly payment,

{D) Limits on Interest Rate Changes

The interest tate-} am required to pay at the first Change Date will not be greater then ...........&.875......% or less than

00....%. 7ihereafler, my adjustable interest rate will never e increased or decreased on anz singte Change Date

by more than two peicertnge poims (2.0%) from the rate of interest I have been paying for the preceding twelve
months. My intercst rate wiil pever be greater than ...t 299, %.

(E) Effective Date of Changrs

My new interest rate will becorie effective on each Change Date. T will pay the amount of my new monthly payment
beginning on the first monthly poyment date afler the Change Date until the amount of my monthly payment changes
again.

(F) Natice af Changes

The Note Holder will deliver or mail to m= a notice of any change in my initial fixed intersst rate to an adjustable interest
rate and of any changes in my adjusiable interest ra'e before the effective date of any change. The notice will include the
amount of my monthly payment, ary information requiced by law to be given me and also the telephone number of a person who
will answer any question [ may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIE2w, INTEREST IN BORROWER

{. UNTIL BORROWER’S INITIAL FIXED INTEREST RATE THANGES TO AN ADJUSTABLE INTEREST
RATE UNDER THE TERMS STATED IN SECTION A ALCYZT, UNIFORM COVENANT 17 OF THE SECURITY
INSTRUMENT SHALL BE IN EFFECT AS FOLLOWS:

Treansfer of the Property or » Beneficial Interest In Borrowsr. If all or any part of the Property or any
intcrest in it is sold or transferred (or if a beneficial interest in‘Borrawer is sold or transferved and Borrower
is not & natural person) without Lender's prior written consent, Lender may <t its option, require immediate payment
in full of ali sums secured by this Security Instrument. However, this (ption shall not be exercised by Lender if
exercise is prohibited by federal inw as of the date of this Security Instrumei.

If Lender exercises this opticn, Lender shall give Borrower notice of ac:el.ration. The notice shall provide
a period of not less than 30 days from the date the notice is delivered or mailed withiw which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior o Uie expiration of this period,
Lender may invoke any remedics permitted by this Security Instrument without further not.cc or demand on Borower.

1. WHEN BORROWER'S INITIA}L, FIXED INTEREST RATE CHANGES TO AN /Q2YSTABLE INTEREST
RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM CO ANTY 1 2F THE SECURITY
INSTRUMENT DESCRIBED IN SECTION Bl ABOVE SHALL THEN CEASE O-gﬁ I¥ YsTECT, AND THE
;%%ls.‘]s(ll%sl. l(,)(fy\‘rjleFORM COVENANT 17 OF THE SECURITY INSTRUMENT SHALL o= AMi-‘.NDED T0

A s

Transter of the Property or a Beneflciai Interest In Borrower, [f all or any part of the Fropzniy or any
interest in it is sold or transferred (or if & beneficial interest in Borrower is sold or transferred and Borrower
1 not a natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment
in full of all sums secured by ithis Security Instrument, However, this option shafl not be exercised by Lender if
exercise is prohibited by federal law as of the date of this Security Instrument. Lender also shsl} not exercise
this option if: (a) Borrower causes 1o be submitted to Lender information mluircd by Lender to evaluate the
intended transferee as if a new loan were being made 10 the tronsferee; and (b) Lender reasonably determines
that Lender's security will not be impaired by the loan assumption and that the risk of a breach of any covenant
or agreement in this Security Instrument is accepiable to Lender.

o the exicnt permitted by applicable law, Lender mi charge a reasonable fee as a condition to Lender’s
consent to the loan assumption. Lender also may require the transferce to sign an assumption sgrecment that is
acceptable to Lender and that obligates the transteree (o keep all the promises and agreements made in the Noto
and in this Secunity Instrument. Borrower will continue to be obligated under the Note and this Security Instru-
ment unless Lender reteases Borrower in writing.
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If Lender cxercises the option to require immediate payment in full, Lender shall give Borrower notice of
aceeleration. The notice shall provide a period of not less than 30 days from the date the notice is delivered
or maifed within which Borrower must ﬁay all sums secured by this Security Instrument. 1f Borrower fails to pay
these sums ;rior to the expiration of this period, Lender may invoke any remedies permitted by this Security

Instrumep? without further notice or demand on Borrower,
BY SIGNING BELOW, Borrower aceepts and agrees to the terms and covenants contained in this Fixed/Adjustable

Rate Rider.

e NS

Thomas R. Parzin -Bomower

0/ 0e Rl T

s Michele Partin

(Senl)
-Borrower

‘Loan #:
Form 3182 5/94
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