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MORTGAGE

_ " THIS MORTGAGE IS MADE T+!5 APRIL 3, 1996, between LARRY M. REED snd AUDREY REED, AS JOINT

" TENANTS, whose address is 7842 S CHAPPEL, CHICAGO, IL 60649 {(referred to beilow as "Granior”]; and

. BANX ONE, CHICAGO, NA, whosu adZ-ess is 311 SOUTH ARLINGTON HEIGHTS ROAD, ARLINGTON
HEIGHTS, IL 600085 (raferred to below a: "Lender”).

GRANT OF MORTGAGE. For valuable conslieration, Grantor mortgages, warrants, and conveys to Lender all of
Grantor‘s right, title, and interest in and to the t2'zwing described real property, togethar with all existing or
subsequentiy erected or affixed buiidings, Improvemzais and fixtures; Improvemants (as defined below); alf
tenant security deposits, utility deposits and all praceads tincluding without limitation premium ratunds) of each
policy of insurance relating to any of the Improvementt. *na Parsonat Property or the Real Property; all rents,
issuss, protits, revenues, royalties or other benetits of the wmorovements, the Personal Property or the Real
Property; all aasements, rights of way, and appurtenances; ali watur, water rights, watercourses and ditch rights
{including stock in utilities with ditch or irrigation rights}; and all at)her rights, royalties, and profits relating to the
real property, including without limitation ail minerats, oil, gas, geathemc! and similar matters, located in COOK
County, State of (ilinvis (the "Real Property™):

I.OT 20 IN BLOCK 1 IN WILLIAM T. LITTLE'S RESUBDIVISICYN 2F BLOCK 1 AND BLOCK 2 IN

MUNSON'S SUBDIVISION OF BLOCK 7 IN CAROLINA’S SUBDIVISIOIY OF THE WEST 1/2 OF THE SE
1/3 OF SECTION 25, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE 14RD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINDIS.

The Real Property or its address is commonly known as 7842 S. CHAPPEL, CHICACT, it 80649. The Rea!
Property tax identification number is 20-25-425-011.

Grantor presently agsigns to Lender all of Grantor's right, titla, and interest in and to all leases of the Property

and all Rents from the Property. In addition, Grantor grants to Lander & Unitorm Commercial Code security
intarest in the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgege. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commarcial
Code. Ail retersnces to doliar amounts shall mean amounts in lawful money of the United States of America.

Exlsiing Indabtedress. Tha words "Existing Indebtedness” maan the indebtadness dascriped below in the
Existing Indebiadness section of this Martgage.

Grantor. The word "Grantor" means LARRY M. REED and AUDREY REED. The Grantor is the mortgagor
under this Mortgage.

Guarantor. The word "Guarantor” means and includes without fimitation, each and all of the guarantors,
sureties, and accommodation partias in connection with the Indebtednsess.
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0y inidebtedness. The word "Indsbtedness” mesans all principal and interest payable under the Note and any

' ) é amounts expandad or advancad by Lender to discharge obligations of Grantar or expenses incurrad by
. Lender to enforse obliyations of Grantor under this Martgage, together with interest on such amounts as
3 provided in this Morigage.

fs Mortgage. The word "Mortgage” means this Morigage between Grantor and Lender, and includes without

' liritation all assignments and security interost provisions relsting to the Persenal Property end Rents. At no
time shall the principal amount of Indebtedness secured by the Mortgage, not including sums advanced to
protact the security of the Mortgage, excesd ths nots amount of $47,200.00, :

Note. The word "Note” means the promissory note or credit agreement dated Aprit 3, 1996, In the original
principal amount of $47,200.00 from Grantor to Lender, together with all renewals of, extensions of,
modifications of, retinancings of, consolidations of, and substitutions for the promissory note or agresment.
The interestvat; on the Note is 13.800%. The Note is payable in 180 monthly payments of §625,32.

Personal Propzav. The words "Personal Property” mean all equipment, fixtures, and othar articles of
srsona’ proper’y ww or hereafter owned by Grantor, and now or hereafter attached or affixed to, or

located on, the Heni Property; together with all acvessions, parts, and additions to, all replacements of, and

all substitutions for, noy of such proparty; and together with all proceseds tlincluding without timitation all

insurance proceeds and rrtunds of premiums) from any sale or other disposition of the Praperty.

Property. The word "Proper(y” means collectively the Real Property and the Personal Praperty.

‘ | Real Property. The words "Res! Property” mesn the property, interests and rights described above in the
"Grant of Mortgage” section.

THIS MORTGAGE, INCLUDING THE ASZIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEM. TO SECURE [1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF C/ANTOR UNDER THIS MORTGAGE. THIS MORTGAGE IS GIVEN
AND ACCEPTED ON THE FOLLOWING TERMS: :

PAYMENT AND PERFORMANCE. Except ay othe. wisz-nrovided in this Mortgage, Grantor siall pay to Lender sll
amounts securad by this Martgage as they become duu, and shall strictly perform all of Grantor’s obligations

under this Mortgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY.  Grantor agreas tha! Grantor’s possession and use of
the Property ahall be governed by the following provisions:
Possession and Use. Until in default, Grantor may remein 1n possession and cantroi of and operate and
manage the Real Propsrty and collect the Rents.

Duty to Maintain. Grantor shall maintain the Property in good Londition and prompily pacform all repairs,
replacermants, angd mairtenance naCcassary to preserve its vaiue.

Nulsance, Wasta. Grantor shall not cause. conduct or permit any auisance nor commix, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property, . ‘Aithout limiting the generality of
the oregoinﬁ, Grantor will not remove, or grant to any other party the rigi-*-tn remove, any timber, minerals
linclucing oil and gas}, soil, gravel or rock products without the prior written csasent of Lender.

e A PR -
ek Wl AL

DUE ON SALE - CONSENT BY LENDER. Lendsr may, at its option, declare immediately Jus and payabie ali sums
g secured by this Mortgage upon the sale or transter, without the Lender’s prior written. corsant, of aill or any part
o ot the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
i Proparty or any right, title or interest thersin; whether legal, beneficiai or equitable; ‘vinether voluntary or
' invaluntary; whether by outright sale, desd, instaliment sale contract, land contract, contract (or deed, leasehold
intarest with a term greater than three |3 yeers, lease-option contract, or by sais, assignment, or transfer of any
beneficial interest in or to any Jand trust hoiding title to the Real Property, or by any other mathod of conveyance
of Real Property interest. i any Grantor i3 & corporation, partnership or limited liability company, “sale or
transfer” also inciudes any change in ownsrship of mora than twenty-five percent {25%) of the voting stock, %
Tt partnership intarests or limited Yiability company interests, as the cese may be, of Grantor. However, this option 7\3
Re shall no1 be exercised by Lender if such exarcise is prohibited by federal law or by !llinols law. «J
ot TAXES AND LIENS. The following orovisions relating to the taxes and liens on the Proparty are a part of this %
‘ Morngage. : : Y
B Payment. Grantor shall pay when due {and in ali evants prior to delinguency} ali taxes, payroll taxes, special {J
] taxes, Bssessments, watar charges and sewer service chargss levied against or on account of tha Property, <N
% end shall pay when due all claims for work done on or for services rendered or material furnished 1o the

Propsrty. Grantor shsll maintain the Property free of ail liens having priority over or equal 10 the interest of -
Lendar under this Mortgage, except for the lian of 1axas and assessmeants not due,

e :ﬂHOPEﬂTY DAMAGE INSURANCE. The following pravisions relating to insuring the Property are a part of this
' origapge. _
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Maintenance of Insurance. Grantor shall procure end maintain policies of fire insurance with standard
extended coverage endorsements on a repiacemant basis for the full insurable value covering all
improvements on the Real Property in an amount sufficient to avoid apphcation of any coinsurance clause,
and with & standard mortgagee clause in favor of Lender. Policies ghall he written by such insurance
companies and in such form as may be reasonably acceptable to Lender. Grantor shall deliver to Lender
certificates of coverage from each insurer containing o stipulation that coverage will not be cancelled or
diminishéd without a minimum of ten {10} ﬁa\{s' priar written notice to Lender and not containing any
digclaimer of the insurer’s liability for failure to rg ve such notice. Each insurance policy also shall include an
endorsement growdmg that coverage in tavor of Lander will not be impsired in any way by any act, omission
or default of Grantor or any other parson. Should the Real Property at any time become iocated in an arca
designated by the Director of the Federsl Emergency Management Agency as a special flocd hazard ared,
Grantor agrees 10 obtain and maintain Fedsral Flood Insurance, to the extent such insurance is required by
Lender and is or bocomes available, for the term of the loan and for the full unpaid principal balance of the
Inan, or the maximum limit of coverage that is available, whichever is leas.

Application of Proceeds. Grantor shall promptly notify Lender of anby loss or damage to the Property. lLender
may make p:0o* of loss it Grantor fails to do so within fifteen (15) days of the casualty, Whether or not
Lender's securitz is impaired, Lender may, at_its election, apply the proceeds to the reduction of the
indebtedness, paymant of any lien affecting the Property, or the restoration and repair of the Property,

. EXPENDITURES BY ic’€R. If Grantor fails to compl(r with any provision of this Mortgage, including any
* obligation to maintain €xigting Indebtedness in good standing as required below, or if any action or procesain is
 commaenced that would macarially atfect Lender’s interesis in the Property, Lender on Granvor's behalt may, but
shall not be required 10, taka aiv action that Lender deems appmgnats, Any amount that Lendar expends in so
. doing will bear interest at the rrte cherged under the Note from the date incurrsd or paid by Lender to the date
- of repayment by Grentor. Afi-such #xpenses, at t.ender’s option, will (s} be payable on demand, (b) be adrec
" to the balance of the Nots and be apnortioned aming and be payable with any installment payments to become
due during eithes (i} the term af any paplicable insurancs policy, or (i} the ramaining term of the Note, or (cj be
rested as a balloon payment which wil' oo due and payable at the Note’s maturlt\g This Mortgage also will
securs payment of these amounts. Thu rignts provided for in this paragraph shail be in addition to any other
fights or any remedies to which Lender mey be entitied an account of the default. Any such action by Lender
ﬁhfj“ not be construec as curing the defeult 37 vs to bar Lender from any remedy that it otherwise would have
ad.

WARRANTY: DEFENSE OF TITLE.

Titte. Grantor warrants that: (a) Grantor hoids qood and marketatde title of record to tha Real Pro'geny in
fee simpte, free and clear ot all fiens and encumb.arces other then those sat torth in the Real Property
description or in the Existing Indebtedness section beirw of in any title insurance alicy, title report, or finsl
title opinion issued in favor of, and sccepted by, Lenagr ir connaction with this Mortgage, and (b} Grantor
has the fuli right, power, and authority to execute and deiyzr “his Morigage to Lender. ,

Detanse of Titls. Subject to the exception in the paragraph ai:ve, Grantor warrants snd will forever defend
the title to the Property against the lawful ciaims of all persons.

No Other Lisna. Grantor will not, without the prior written consent of Lander, craats, place, or parmit to be
created or placed, or through any act of failure to act, acquiesce ir. *he piacing of, or allow to remain, any
mortgage, voluniary or involuntary lien, whather statutory, constituticral or contractual {except tor a lien for
ad valorem taxes on the Real Property which sre not delinguent), secusity interast, sncumbrance or charge,
egainst or covering the Property, or any part thereof, other than as permifled harein, regardlass if same are
axpressly or otherwise subordinate to the lien or sacurity interest created ir. \his Mortgage, and should any
of the foregoing beccme attached hereatter in any manner tc any part of whe I .aferty without the prior
written consent of Lender, Grantar will cause the sams to be promptiy discharget an released.

EXISTING INDEBTEDNESS. The following provisions concerning existing indebiszncss (the “Existing
Indebiedness”) are & part of this Mortgage.

Exisiing Lien. The lien of this Mortgsge securing the indebtedness muy be secondary wnd inferior to an
existing Yien. Grantor expressly covenants and agrees to pay, of sea to tha payment uf, the Existing
indebtedness and to prevent any default on such indebtedness, any default undar the insiruments evidencing
guch indebtednass, or any defeult under any security documents for such indebtedness.

Default. if the paymant of any instaliment of principal or any interest on the Existing lndebtedness is not
made within the time requirad by the note evidencing such indebtedness, or should a default occur under the
instrument gecuring such indebiedness and not be cured during any applicabls grace period therein, then, at
the option of Lender, the indebtedness secured by this Martgage shall become immediataly due and pavaBle.
and this Martgage shali be in defaull,

FULL PERFORMANCE. If Grantor pays sl the Indebtedness when dua, and otherwise performs all the
obligations 1m?osa_d upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor & suitable
satistaction of this Mortgage anu suiteble statements of termination of any financing statement on file
avidencing Lender’s sar:untg interest in tha Rents and the Parsanal Property. Grantor wilt |‘pay. if permitted by
applicable law, any reasonable termination fee as determined by Lender from time t0 time. If, hawsver, paymeant
is made by Grantor, whether voluntarily or otherwise, or by guarantor or by sny third pary, on the Indabtednass
and thereafter Lender is forced to remit the amount of that payment (&} to Grantor’'s trustee in bankruptcy or to
any similer person under any federal or stata bankruptcy law o law for the reliat ot debiors, (b} by reason of any
judgment, dacree ar order of any court or administrative body having jurisdiction over Lender or any of Lendar's
property, or {c} by reason of any settiement or comprise of any claim made by Lender with any claimant
{including without limitation Grantor), the Indebtednass shall be considered unpaid for the purpose of
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sgnforcement of this Mortgage and this Morigaga shalt continue 10 be eflective or shall be reinstated, as the case
ay be, notwithstanding any cancellation of this Mortgage or of any note or ather instrument or agreement
Lpvidencing the Indebtedness and the Property will continue to secure the amount repaid or fecovered to the

“)game axtant as if that amount nover had been originally received by Lender, and Grantor shall be bound by any
: fudgmaent, decree, order, settiement or compromise relaling to the Indebtedness or G this Mortgege.

tipEFAULY. Each of the following, at the option of Lender, shali constitute an event of default {"Event of
Defsuit”} under this Mortgage:

Detault on Indebtedness. Failure of Grantor to make any payment when due on the Indebtedness ¢t any
other indebtedness or obligatior now or hersafter owing to Lender.

Compliance Default. Failure of Grantor to comply with any other term, obligation, covenant, or condition
contained in this Mortgage, the Naote, or in any other agreement batween Grantor and Lander.

Death or insolvency. The death of Grantor, the insolvency of Grantor, the appoinimant of a receiver for any
part of Grantor's P“’p"""' any assignment for the benefit of creditors, any typa of craditor workout, or the
commaencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor.

Existing Indebisdness. A default shail occur under any Existing Indebtadness or under any instrumaent on the
Property securiip any Existing indebtedness, or commencement of any suit or other action 10 foreclose any
existing lien on the Propsrty.
Events Affecting Cosrontor, Any of the preceding svents occurs with respact 1o any Guarantor of any of the
Indebtedness of any Gwrantor dies or becomes incompetent, or disputes the validity of, or fiability under,
any Guaranty of tha Ingeltedness.
RIGHTS AND REMEDIES ON LEAULY. Upon the occutrence of any Event of Default and at any time thareatter,
Lender, 8t its aption, may exercise any one of more of the following rights and remediee, in addition to any other
rights or remedies provided by law:
Accelerate indebtedness. Lender she!'-have the right at its option without notice to Grantor 1o declare the
sntire Indebtedness immediately due and payable, including any prepaymant penaity which Grantor would be
required to pay.
UCC Remedies. With respect to all or any patt of the Persanal Property, Lender shali have all the rights and
remedies of & secured party under the Unifcrin Commarcial Code.

J#dlgial Foreclosure. Lander may obtain a judicial-dacree foreclosing Grantor's interest in all or any part of
the Property,

Deficiency Judgment, If permitted by appliceble taw Lender mar obtain a judgment for any deficiency
ramaining in the Indebtedness due to Lender after app’icetion ot all amounts received from the axercise of
the rghts provided in this sactivn, -

Other Remedies. Lender shall heve all other rights and reincoles provided in this Mortgage or the Note or
available at law or in equity.

Attorneys’ Fees; Expenses. In the event of foreciosure of this Mertguge, Lender shall be entitled tc recover
;romlGramor attorneys’ tess and actual disbursemants necsesseily ticurred by Lender in pursuing such
areclosuia.

MISCELLANECGUS PROVISIONS.

Applicable Law. This Mortgage has been delivered 10 Lander and accepted by ‘.snder In the State of illincis,
This Mortgage shall be governed by and construed in accordance with the lsws of the Siate of Ninals.
Time Is of the Essence. Time is of the ossence in the performance of this Mortgage.

Waiver of Homestsad Examption. Grantor hereby releases and waives ali rights and benetits of the
homestead exemption laws of the State of lliinois as to all Indebtedness secured by this *dzrtgage.

Pago 4

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS. | | o

GRANTOR:

X ﬂ{m M M g

LARRY M, REED P!

 Qudn/

AUDREY 'ﬁscg

BLVBLZ36
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! This Mortgage prepared by: ERIC WHITELAW/AN
23 ' 1000 N. MARKET STREET
H MILWAUKEE, Wi 53202

INDIVIDUAL ACKNOWLEDGMENT

‘ ®
STATEQF 7
COUNTY OF "* =HA

On this day before phel the unie signed Notary Public, personally appeared LARRY M. REED and AUDREY REED,
i qscribnd in and who executed tha Mortgage, and acknowledged that they

vZluntar d deed, for the uses and purposes therein mentioned.
j— day of . 199_(4. |
/A ﬂM“fdiﬂr‘**AAAAAAAA

Pawn CGritfin Bragg P
< tary Public Stite of lilinis ¥

My commission expires 'Q My Comr::siunv E:pclv}g'zg';:ﬂv >

* LASER PRO, Rég. U.S. Pat. & T.M. Off., Ver. 3.19a (o} 1996 CFi Fru3ervicas, Inc. All rights reserved.
 {IL-GO3 E3.19 REEDAN.LN R2.0VL]
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