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This Mortgage prepared by: ?B:%‘.;ﬂg, H:m. s%ommunlty Bank N, 279590
Glenviood. IL 80425 E

g rrirng—

MORTGAGE ..« /gy

THIS MORTGAGE IS DATED APRIL 8, 1908, Lorseaen Howard N. Stark and l.aﬂn E. suru, Hh Wite, In Joint
Tenancy, whose address Is 19037 Center Avenuy, Huinewood, IL 60430 {referred to below as "Grantor™); and
MERITAGE COMMUNITY BANK, whose address v 12301 SOUTH HALSTED ST, GLENWOOD, IL 60425
(referved to below as "Lender”),

GRANT OF MORYGAGE. For valuable consideration, Grantor ‘a~tigages, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described res! pmpcny together with all existing ar
subsequently erected or affixed buildings, improvements and fistures; »l-cesements, rights of way, and
appurtenances; &ll water, water rights, watercourses and ditch rights (incloding atock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including without lmitation

all minerals, oil, gas, geothermal and similar matters, located in Cook Courly, 3iate of ilincls {the "Real
Propey’): p oot GRS 10

Lot 27 In Block-4 In Homewood Terrace South, being a subdivision o pe=.of the West 1/2 of the

Southeast 1/4 of Soction & andt part of the Northweat t/4 of the Northesst /2 of Section 8, all in
Township 35 North, Range 14, East of the Third Principel Meridian, accoring to plst thereof
regintered In the Otfice og the Registrar of Titiss of Cook County, llinols, ¢i July 7, 1965 &as
Documant Number 22 18 042, In Cook County, liinols.

Tho Real Property or ita address is commonly known as 19027 Center Annuo, Homewood, IL 00430 The
Reai Property w@ax identification number is 32-05-413-027.

Grantor presently assigns to Lender 8!l of Grantor's right, title, and interest in and to all leases of the Propcrty and
all Rents from the Propesty. In addition, Grantor grants to Lender a Uniformn Comnercial Code sccurity interest in
‘he chnal Pmpcmf md chts 5,_'. ' w J A .:‘ v ‘?‘ “F) 1,l’

DEFINITIONS. The following words shall have the !'ollowmg meanings when used in this Mongage Terms oot
otherwise defined in this Morgage shall have the meanings anibuted to such (enms in the Uniform Commercial
Code. Ali mefarences ta doliar armounts shall mean amounss in lawful money of the United Statcs of America,

Creciit Agreement, The words "Credit Agreement” mean the revolving linge of credit sgreement dated April 9,
1996, between Lender and Grantor with & credit Aimit of $28,000.00, together with all renewals of, extensions
of, modiftcations of, refinancings of, consolidations of, and substitutions for the Credit Agreememt. The
maturity date of this Mortgage is April 9, 2006, The interest rate under the Credit Agreement is a varlahle
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- than 6.750% per anoum or mare than the jesser of 17.970% per annum or the maximum rate allowed by

o
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interest rate based upon an index. The index : . ig 8.25¢% per annum. The interest rate to be applied
fo the outstanding account balance shall be'at. a‘rate 0.950 percentage points above the index, subject
however to the following minimum and maximum rates. Under po circumstances shall the interest rate be lass

applicable law.

Existing indebiadness. The words “Existing Indebtedness™ mean the indebterivess described below ip the
Existing Indebtedness section of this Mortgage. =

Grantor. The word “Grantor® means Howard N, Stark and Lesis E. Stark. The Grantor is the inongagor
under this Mongage, ' '

Guarantor. The word “Guarantor® means and includes without {imitation each and all of the guaramtors,
sureties, and acczwomodation parties in connection with the Indet:edness. ‘

Improvoments. ‘ihe word “Improveinents® means and includes without limitation all exisiing and future
improvements, buildirgs. structures, mobile homes affized on the Real Property, facilities, additions,
replacements and other cosetruction on the Real Property.

Indeitednass. The word “Jno:oledness” means 21l principal and interest payable under the Credit Agreement

and any amounts expended or ‘advenced by Lender to discharge obligations of Grantor or expenses incurred

by Lender to enforee obligations of Srantor under this Montgage, together with interest on such amounts a5

provided in this Mortgage. Specificary, without imitation, this Mortgage secures a revoiving line of credit

and shall secure not only the amouni which Lendar has prasontly advancod to Grantor under the Credit
Agresmaent, but also any future smouits which Lender may advance to Grantor under the Credit
Agreemeri within twenty {20) years from tiie d”2e of this Mortgage to the same axtent as if such future

advance were made as of the date of the ¢xecution of this Mortgage. The revolving fine of credit = [

 obligates Lender to make advances to Grantor i Rbng as Grantor compiles with all the terms of the

- Crodi Agreement end Relsted Documents. Such acve'ies may be mads, repaid, and remade from tme

tc time, subloc!loﬂtolmuaﬂon!hmﬂutomoulqummﬁngnmomﬂmo,notlncksdlng
finance chargss on such balance at & fixed or variable rate o sum as provided In the Crediit Agreement,

- - any temporary oversges, other charges, and any amounts v Zpanded or advanced as provided in this
- parsgraph, shall not axceed the Credit Limit as provided in the CCrach Agresment. It is the Intention of
. Grantor and Lender that this Mortgage secures ths belance outstandic under the Credit Agresment from

: ﬂmtcﬂmufrommuptcmeCMnUmnumwMMoathmmnom At no tims
- shafl the principal amount of Indebtedness secursd by the Morigage, o irciuding sums advanced to
 protect the security of the Morigage, exceed $50,000.00. ;

lender. The wor! "Lender® means HERITAGE COMMUNITY BANK, its successors and :3signs. The Lender . -a
is the mortgagee under this Mottgage. ™ ;
e v

Mortgage. The word "Morgage” means this Mortgage between Grantor and Lender, and incivies without -
limitation s} assigaments and security interest provisions refating to the Personal Property and Rents. g

Personal Property. The words *Personal Property" mean ali equipment, fixtures, and other arficles of <2
personial property now or hereafter owned by Grantor, and now or hereafter anached or affixed to the Real -7s
Property; together with all accessions, parts, and additions to, alt replacements of, aod all substitutions for, any

of such property; and together with all proceeds (inctuding without limitation all insurance proczeds and
refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Propenty.

L5 ]

»

Rea! Property. The words “Real Property” mean the propenty, interests and rights described above in the
"Grant of Murigage” section.

-Relsted Documents. The words "Related Documents® mean and include withbut limitation all promissory
notes, credii agreements, loan agreements, environmental agreemenis, guaranties, security agreements,
mortgages, deeds of trust, and all other instrumenss, agreements and documents, whether now or heieafter
existing, executed i connection with the Indebredness, : ‘
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{ Rents. The word "Rents* means all present and future rents, revenues, income, issucs, royalties, profits, and
ather beaefls derived from the Property. -

"II'NIS MORTQAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS

AND PERSONAL PROPERTY, I8 GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)

- PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED

DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

: PAYMENT AND PERFORMANCE, Except as otherwise provided in this Mortgage, Grantor shall pay to Lender all
- amounts secured by this Moriguge as they become due, and shal) strictly perform all of Grantor's obligations

i
1

1

+ under this Mortgag~.
POSSESSION AND JSAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor’s possession and use of '

the Property shall be geverned by the following provisions:

Possession and Use. Uatil in default, Grantor may remain in possession and control of and operate and
manage the Property aiwi co'lect the Rents from the Property,

Duty to Mainte!n. Grante: 941 maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and maintenance recessary to preserve its value,

Hazsrdous Substunces. ihe »oms “hazardous waste,” "hazardous substance,” “disposal,” “release,” and
*threatened release,” as used in t.i>~Mortgage, shall have the same me as st forth in the
Comprehensive Environmental Respoute, Compensation, and Lisbility Act of 1980, as amended, 42 U.S.C.
Section $601, et seq. ("CERCLA"), the supt Amendments and Keauthorization Act of 1986, Pub. L. No.
94499 (“SAk::'?. tne Hazardous Matericle Transporiation Act, 49 U.5.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.S.C. $/ction 6901, =t seg., or other applicable state ot Federal laws,
rules, or regulations adopted pursuant (o any of th: foregoing. terms “hazardous waste” and “hazardous
substance” shall also inciude, withou! limitation, v t=sleurn and petroleum by-products or any fiaction thercof
aod asbestos, Grantor represents and warrants to Lender hat: &c) During the period of Grantor’s vwnership
of the Property, there has been nc use, gemetation, marufaciure, storage, treatment, disposal, release or
threatened release of any hazardous waste or substance oy »5y person on, under, about or from the Property:
{b) Grantor has no knowledge of, or reason 1o believe fhut tozre has been, exvept &s previously disclosed to
and acknowledgedngg Lender in writing, (i} any use, gencration, manufacrure, storage, treatment, disposal,
refease, or threaiened rejease of m& hazardous waste or substanze »n. under, about or Irom the Property b{
any prior owners or occupants of the Prom or %ﬂ) any actual o; threatened litigation or clalms of any kind
any person relating 1o such matters; {c) Except as previcoely discloted to and acknowledged by
Lender in writing, (i) neither Grantor ror any tenant, coptractot, ageit 07-cther authorized user of the
shall use, generalc, manufaciure, store, treat, dispose of, or release an’ hmprdous waste or substance on, .
under, aboul of from the Property and (i any such activity shall’ be conducted in compliance with all
applicabie federal, state, and local laws, regulations and ordinances, includiay without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender ana 's ~gents to enter upon the
Property to make such inspections and tests, at Grantor’s expense, as Lender tany deem appropriste to
determine compliance of the Property with this section of the Mortgage. Any isptciions or (ests made by
- Lender ahall be for Lender’s funmsu only and shall not be construed to creaic any v.sponsibility or labitity
on the part of Lender to Grantor or to any other person. The representajions and warrani’es ¢oniained herein
are baved on Grantor's due diligence in investigating the Pro for hazardous waste pad hazardous
substances. Grantor hereby (a) releases and waives any future claims agsinst Lender for indemnity or
contribution in the event Granior becomes liable for cleanup or other costs under any such lnws, and (b)
agrees to indemnify and hold harmless Lender against any and all claims, losses, liabilitics. Aamages,
ties, and expenses which Lender may directly or indirecily sustain or suffer msulting from a br.ach of
is secrlon of the Mongage or s & consequeace of any use, generation, manufacture, storage, aisposal,
telease or threatensd release occurring prior to Grantor's ownership or inierest in the Pro?my W or not
the same was ot should have been known to Grantor. The provisions of this seciion of the Montgage,
including the oblég:uon to indemnify, shall survive the g:ymem of the Indebtedness and the satisfaction and
recopveyance of the lien of this Mortgage and shall not be affected by Lender’s acquisition of any interest in
the Property, whether by fureclosure or otherwise.

Nulsznce, Waste. Grontor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer an
stripping of or waste an or to the Property or any portion of the Property.  Without limiting the §emﬂity of the
foreroigg. Grantor will not remove, or gramt 1o any other the right to remove, any timber, minerals
(Inchuding oil and gas}, soll, gravel or rock products without the prior written consent of Lender.

Removal of iImprovemerts. Granior shall not demolish or remove any lmularovemems frome the Rea! Property
without the prior wriiten consent of Lender. As & comdition to the removal o anysluna\gmemem. Lender may
require Grantor o make arrangements satisfactory to Lender to replace [mprovements with
Improvements of at feast squal value, o :

Lender's Right 1o Enter. Lender and its agents and representatives may enter upon the Real Property a1 all
reasonsble times to aitend to Lender's inierests and to inspect the Propenty for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Complisnce with Governments! Requirements. Grantor shall prompily comply with al! laws, ordinances, ad _

W

-
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regulations, now or hereaiter in effect, of all governmenial authorivies applicable to the use or occupancy of the
., Property. Granter may coniest ir. good faith any such law, ordinance, or regulation and withhold compliance
- guring any procezding, including agepropriatc appeals, so long as Grantor has notified Lender in writing prior to
doing sc and so long as, in Lender's sole opinion, Lender's interests in the Properly are nof jeopardized.
Lender may require Grantor to post adequate secusity of a surety bond, reasonably satisfactory to Lender, to
protect Lender's interest,

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all
other acts, in addition 1o those acts set forth above in this section, which from the character and use of the

“ Property are ressonably necessary to protect and preserve the Property.

- DUE ON SALE - CONSENT 8Y LENDER. Lender may, at its option, declare immediately due an¢ payable all

sums secured by this Morigage upon the sale or transfer, without the Lender’s prior written consent, of all or sny

pant of the Real Property, or any interest in the Real Property. A “sale of (ransfer” means the conveyance of Real
Propesty or any right, title or intercst therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whethe. by outright sale, deed, installmenrt sale contract, Jland contract, contract for deed, leasehold

interest with a term greater than three (3) years, lease-option cantracs, or by sale, assigament, or tsansfer of say

beneficial interest in or:0 any Jand tzust holding title to the Real Property, or by any other iaethod of conveyance

- of Real Pruperty interest. 1 any Grantor ie a corporation, partnership or limited liability company, transfer also
. includes any change in owneriiis: of more than tweaty-five percent (25%) of the voting stock, parmership interests

ot limited liability company inteiesrs, as the case may be, of Grantor. However, this option shall not be exercised

by Lender if such exercise is prohiviied by federal law or by Illinois law,

: '{KA)I!‘ES AND LIENS. The following provisions relating to the taxes and lieus on the Property are a part of this
. Mortgage.

Payment. Grantor shall pay when due (ind 'n all events prior 1o delinquency) all tanes, p:}yroll taxes, special
taxes, assessments, water charges and sewer scrvice charges levied against or on account of the Property,

" and shall p?y when due all claims for worl’ done on or for services rendered or material furnished to the
Property, Grantor shall maingain the Pm&en( irer of all liens having priority over or equal to the interest of
Lender under this Mortg:?e, except for the fien of tazes and assessments not due, cxcc'gt for the Existing
Indebtedness referred to below, and except as otherw se provided in the following paragraph.

' g!!,g!ht To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection withk a good
ai

dispute over the abiiglmion {0 pay, s long as Lender s i 2rest in the Property is pot jeopardized. If a fien
arises or is filed as a result of nonpayment, Grantor shall wittan fifteen (15) days afier the lien ariss or, if a
lien is filed, within fifteen (15) days after Grantor hat notice of 1h2 filing, secure the discharge of the liea, or if

- requested by Lender, deposit with Lender cash or a sufficient ceporate surety bond or other security
satisfactory to Lender in an amount sufficiem to discharge the lien piur any costs and attorneys' fees or other
charges that could accrue as & result of a foreclosure of sale under Lie lien. In any contest, Grantor shall
defend itself and Lender and shall satisfy an; adverse jmmeut before ‘enfurcement against the Property.
Grantor shall name Lender as an addhional obligee under any surt:v bund furnished in the contest
proceedings.

Evidence of Payment, Grantor shail upon demand furnish to Lender satisfaciecy <vidence of payment of the
taxes or assessments and shall authorize the appropriate governmenal official to deliver to Lender af any time
2 waitten statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shait notify Lender at least fifleen (15) days before anf work is commenced,
any services are furnished, or any materials are supplied to the Property, if any mechanic's l'en, materialmen’s
lien, or other lien could be asserted on account of the work, services, or materials. Grantor wili gon request
of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can and witl ps; the cost

of such improvements, '

;ﬂgPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are { purt of this
ortgage.
Maintenance of fnsurance. Grantor shall procure and maintain policies of fire insurance with standard
cxtended coverage endorsements on a replacement basis for the full insurable value covering ali
nprovements on the Real Property in an amount sufficient to avoid application of any coinsurance cluuse, and
with a standard morigagee clause in favor of Lender. Policies shall be written by such insurance companies
- and in such form as may be reascnably table to Leuder. Grantor shall deliver to Lender certificates of
. coverage from each insurer confaining a stipulation that coverage will not be cancelled or diminished without a
- minizoum of ten (10) days’ prior written notice to Lendet and not cnngain% any disclaimer of the insurer's
liability for failure to give such notice. Each insurance policy also shal} include an endorsement providing that
_ coverage jn favor of Lender will not be impaired in any way by lgg act, omission or defauit of Grantor or any
- uther person, Should the Rea! Property ai any time become located in an area designated by the Director of
i the Federal Emergency Management Agency as 2 special flood hazard area, Grantor agrees to oblain and
- maintain Federal Flood Insurance, w0 the exient such insurance is required by Lender and is or becomes
“ available, for the term of the loan and for the full unpaid principal balance of the loan, or the maximum limit of .
coverage that is available, whichever is less.

Applicetion of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the rty. Lender
may make proof of loss if Grantor fails to do so within fifteen (15) days of the casualty, ther or not .
Leades’s security is impaired, Lender may, at its eclection, apply the proceeds fo the reduction of the
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3 Indebiedness, payment of any lien affecting the mty, or_the restoration and repair of the Property.

© ;. Leader clects 10 apply the procends to resioration and repair, Grantor shall repair or replace the damagai, or
destroyed Improvemenis in a manmer satisfactory to Lender. Lender shall, upon satisfactory proof of such
expenditore, pay or reimburse Grantor from the proceeds for the reasonnble cost of repair or revoration if
Grantor is not in default hereunder, Any proceeds which have not heen disbursed within 180 days after their
receipt and which Lender has not committed to the repair or restoration of the Property shall be used first to
pay amount nwgg to Lznder under this Mortgage, then to prepay accrued interest, and the remaipder, if
any, shall be np?u to the principal balance of the Indebt . If Lender holds any proceeds aRer

payment in full of the Indebtedness, such procesds shail be paid to Grantor. .

Unaxpiced Insarance st Saie. ~Any unexpired iosurance tal igure o the benefi of, and pass to, the
purchaser of the Propenty covered h¥ this Mortgage al any trustee’s sale or other sale beld under the
provisions of this Mortgage, or at any foreclosure sale of such mny.

Compllance with Existing indebtedness. During the period in which any Existing Indebiedness described
below is in effct, compliance with the insurance ‘&mwslpna contained in the insrument evidencing such
Existing Inde%.~dyiess shall constitute compliance with the insurance previsions under this Mongngem§o the
extent compliance with the terms of this Morteage would constitute a duplication of insurance requirement. If
from e insurance become payable on loss, the provisions in this Mortgage for division of

!y cenly to that portion of ihe proceeds not payable 10 the holder of the Existing

. EXPENDITURES BY LENOEF. If Grantor fails to comply with ank rovision of this Mongage, including sny
/i obligation 1o maiutain Existing inientedness in good sianding as required below, or if an&a action or Eﬂmedin%is
. commenced that would materially #ff:ct Lender's interests én the , Lender on Grantor's behalf may, but
' shall not be required to, take any actior that Lender deems appropriste. Any amount that Lender expends in so
dom&lwm bear interest at the rate prov.ded fur in the Credit Agreemnent from the date incurred or paid by Lender to
:+ the date of nt by Grantor.  All such exnenses, at Lender’s option, will (a) be payabie on demand, (b) be
* added to the of the credit line and br. apyortioned among and be payable with sny installment payments
1 to becorne due dudn%::mer (i) the term of acy arolicable insurance policy or (ji) the remaining term of the Credit
‘ treated as a balloon paymeat which will be due and pavable at the Credit Agreement's
s 2age also will secure paymen’ o these amounts. The rights _Rrovided for in this pm‘gra h
addition to acy other rights or any remeaics «> which Lender may be entitled on account of the defaulf.

Any such action b er shatl not be construed as cuing the defauit so a8 to bar Lender from any remedy that
it otherwise would have had.

WARRANTY; DEFENSE OF TITLE. The following provisious elating to omnhip of the Property are a part of this

Mortgage.
Thie, Grantor warrants that: (a) Grantor holds good and inurk>sble litle of record to the Pmpu? in fee
simple, free and ciear of all liens and encumbrances ather than thesr st forth in the Real Property description
or d;e Exlsting Indebtedness section below or in any title insuran.»-policy, titie report, or final title opinion
issued in favor of, and accepted by, Lender in cannection with tms Mezngage, and *(b) Granior has the full
right, power, and authority to execute and deliver this Mortgage to Lender.

Oefense of Thie. Subject to the exceplion in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the {awful claims of ail persons. In the tvest-apy action or proceeding s
commenced that questions Grantor's title or the interest of Lender under this Moraage, Grantor shall defend
the action at Grantor’s ex . Grantor may be the nominal party in such procecding, but Lender shall be
entitled 10 participate in the proceeding axd 10 be represented in the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause 1o be delivered, to Lender such instruments as L.cxder inay request
from time to ime to permit such participation, : :

[ With Lawe. Grantor warrants that the Propesty and Grantor’s use of the Prorer'y complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.

" EXISTING INDEBTEDNESS.  The following provisions concerning existing indebtedness (¥, “Existing
Indebtedness™) are a pant of this Mortgage. _ :

Existing Llen. The fien of thit Mortgage securing the Indebltedness may be secondary and inferior to an
existing fien. Grantor expressly covenants and agrees (o pay, or see to the paymemt of, the Existing
Indebtedness and to prevent any default on such indebtedness, any default under the instruments evidencing =~
such indebtedness, or any defanit under any security documents for such indebtedness.

No Modification, Grantor shall not enter into any agreement with the holder of any mortgage, deed of trum, or
other security agreement which has priority over this Morigage by which that ment is modlfied, ed,
extended, or renewed without the prior written consent o r. Grantor shall neither rﬁm{ nor accept
any future advances under any such security agreement withous the privr written consent of Lender. -

CONDEMNATION, The following provisions relating to condemnation of the Property are & part of this Mortgage.
Aag;allon of Nst Procesds. If all or any pant of the Property is condemned by eminent domain proceedings
or

S6GLL 2 Y,

any proceeding or purchase in lieu of condemnation, Lender at its election ire that all or an

F;n on of ’:he newoceeds of the award be applied to the lndebtei‘:eyss or the mpairr:crmmmiun of ﬂmy _

werty. The proceeds of the award shall mean the award sfler payment of al! reasonable costs,
expenses, and attomneys’ fees incurred by Lender in connection with the condemnation. ,
Pmencmg‘l. If anf proceeding in condemnation is filed, Grantor shall B:eomptly nolify Lender in writing, and
Srantor &mmpl y take » .l?l as may be necessary o defend action and obtain the award.
Grantor may be the nominal party in such proceeding, but Lender shall be eatitled to participate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
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Loan No 918035700 {Continued) :
cause to be delivered to Lender such instruments as may be requested by it from time {o time to permit such
participation. -

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmenial taxes, fees and cherges are a part of this Mortgage:

. . Current Taxes, Foes and Charges. Upon request by Lender, Grantor shall execute such documents in
. addition to this Morigage and take whatever other action is requested by Lender to perfeci and contituc
o Lender’s lien on the Real Property. Grantor shall reimburse Lender for all tanes, as desciibed belnw, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage. -

Taxes, The following shell constituie taxes to which this section applies: (2) a specific tax upon this type of
Mqr:g or upon all or anPf part of the Indebtedness secured by this o‘r]tézg; (b) a specific tax on Gramtor
whis rantor is avihorized or required 1o deduct from g:gmcms on the secured by this type of
Mortgage: (c) a tax on this type of Mongage chargeable against the Lender or the bolder of the Credit
Agreement; and”(d) a specific (ax on all or any portion of the Indebtedness or on payments of principal and
interest made Oy Crantor, : :

Subsequent Tuxes. If any tax to which this section applies is enacted subsequent to the date of this

Morgage, this event shall have the same effect as an Event of Default (as defined below), and Lender may

exerciee any or all of ity available remedies for an Event of Defauit as provided below unipss Graator either

g) pays the tax before f b:comes delinguent, or gb} contests ihe tax as t{uomwdvd above in the Taxes and
eﬂca %eclmn and deposits-wi i Lender cash or & sufficient corporate surety bond or other security satisfactory

to Lender.

SECURITY AGREEMENT; FINAGCING STATEMENTS. The following provisions relating to this Morigage as 2
secutity agreement are a part of this Mcag ge.

- Security Agreament. This instrumant shall constitute a security agreement o the extent any of the ngny
’ constifutes fixtures or other personal prop :%m Lender sball have all of the rights of a secured party r
the Uniform Commercial Code as amended Tr3: time to time.

Security interest. Upon mcitﬁt by Lender, Gianvor shall execute financing siatements and take whatever
other acticn i3 requested by Lender to perfeci-and comtinune Lender's secunty interest in the Rents and
Personal Pm[gcny. In addition to recording this ‘Niorigage in the rcal property records, Lender may, ai any
time and without further authorization from Grantor, fi's executed counterpars, copies us reproductions. of thi.
Mortgage as a financing statement. Grantor shall reimuurse Lender for all expenses incurred in perfecting or
continuing this security interest. Upon defauit, Gruntor shall issemble the Personal Property in a manner and
8t a place reasonably convenient to Grantor and Lender and make it availgble to Lender within three (3) days
after receipt of written demand from Lender.

'«  Addresses. The maifing addresses of Grantur (debtor) and Leader (secured party), from which information
;  concerning the security inferest granted by this Morigage may be obtsiied (each as required by the Uniform
* Commercial Code), are as stated on the first page of this Mongage.
. FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provitiops relating to further assurances ard
. attomney-in-fact are a part of this Mortgage.
2 Further Assurances. At any time, and from iime to time, upon request of Leuder, Grantor will make, execute
and deliver, or will cause o be made, execuied or delivered, to Lender or to Lavaer’s designee, and when

ested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case msy be, at such fimes . Iy
in such offices and piaces as Lender may deem appropriate, any and all such monguges. deeds of trust,

g N

. s ry '
security deedls, secority agrecments, financing statements, continuation statements, instoinetts of further - ::_,
assurance, certificates, and other documents as may, in the sole opinion of Lender, be ntcessary «r desirable b1
in order to effecruate, complete, perfect, continue, or preserve (&) the obligations of Grantor Lnzer the Credit B

'

Agreement, this Mortgage, and the Related Documents, and (b) the liens and security interests creut=d by this

mage on the Property, whether now owned or hereafter acquired by Grantor. Unless probibitcd by law ot
ag to the oommryn& Lender in writing, Grantor shall reimburse Lender for all costs and (expenses
tncurred in connection with the matters referrad to in this paragraph.

Attomoty-ln-Fact. If Grarzor fails to do any of the thingy refetred to in the preceding paragraph, Lender may
do s0 for and in the name of Granlor and at Granior's expense. For such purposes, Grantor hereby
xnpvourt;grgppomls Lender as Grantor’s attorney-in-fact for the purpose of making, cxecuting, delivering,
filing, ing, and doing all other things as may be necessary or desirable, in Lender’s sole opinion, to
accomplish the matters referred to in the preceding paragraph. =

FULL PERFORMANCE. [i Grantor pays all the Indebtedness when due, terminates the credit line account, and
otherwise petforms all the obligations in}pospd upon Grantor undsr this Mortgage, Lender shall execute and
deiiver to Grantor a svitable satisfaction of this Mortgage and suitable statements of termination of any financin
siatement on file evidencing Lender's security interest 1n the Rents and the Personal Property. Grantor will pay, if -
Kemmed by applicable Jaw, any reasonable termination fee as determined by Lender from time (o time. If,
owever, payment is made by Grantor, whether voluntarily or otherwise, or by guarantor or by any third party, on
the Indebedness and thereafier Lender is forced to remit the amount of that payment }a) te Grantor's trustee in
batkruptcy or to any simnilar person under any federal or state bankruptey law or law for the rclief of debtors, (b)
by reagon of any judgment, decree or order of any court or administrative body having jurisdiciion over Lender or .
any of Lender's property, or (c) by reason of any scitlement or comptise of any claim made b‘y Leader with an
claimant (including without limitation Grantor), the Indebtedness shall be considered unpaid for the purpose o

enforcement of this Mortgage and this Mortgage shall continue 10 be effective ot shall be reinsiated, as the case
miy be, notwithstanding any cancellation of this Morgage or of any note or other instrument or agreement
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#videncing the Indebtedness and the Property will contise (o secure the amount cepaid or
tent as if that amount never had be%cn Jni.u'iginallyf received by Lender, andrgmmr mvgdgguﬁ:‘e lah;mgny
judgment, decree, order, settlement or compromise rélating to the Indebtedness or to this Morigage.

DEFAULY. Each of the following, at the option of Lender, shall constitute an event of defauit ("Event of Defauit*
under this Mon?age: (a} Grantor commits g':m or makes a material misrepresentation at any th(nc in connection )
with the credit Tine account. This can include, for example, a false statement about Granfor's incone, assets,
liabilities, or any other of Grantor’s financial condition, %Gmnlor does not meet the repayment terms of
the credit line account. (c) Grantor’s action or inaction adversely affects the collateral for the credit fine account or
Lender’s rights in 1he collateral, This can include, for example, failure 1o maintain required insurance, waste or
destructive use of the dwelling, failure 1o pay taxes, death of all f:rr‘sons liable on the account, teansfer of title or
salc of the dwelling, creation of a lien on the dweiligg without Lender’s permission, foreclosure by the hoider of
- another fien, or the use of funds or the dweiling for prohibited purposes.

"RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Bvent of Default and a1 any time thereafier,
- Lender, at its optior. may exercise any one or more of the following rights and remedies, in aidition 10 any other
‘I rights or remedies yro vided by law:

o Accelerste Indzgiadness. Lender shall have the right at its option without notice to Grantor to declare the .
- ¢ cntire lm:ebwdnes.' in medistely due and payable, including any prepayment penalty which Grantor would be
o required to pay. . :
K UCC Romeciies. With i~ pect to all or any pan of the Personal Property, Lender shull have all the rights and
remedies of a secured panly 'Efg:r the Unifonnpégmmemial Code. B

Collect Rends. Lender shail Lisve the right, without notice to Gramtor, 10 fake passession of the Praperty and
coliect the Rents, including amount< past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the indebtecness - In funherance of this right, Leader may require any teaant or other
user ol the rty to make paymen’s of rent or use fees directly to Lender. If the Reats are collected by
Lender, then Oranior irrevocably desigrates Lender as Grantor's atomey-in-fact to endorse instruments
recaived in payment thereof in the name of Grantor and to negotiate the same and coilect the proceeds.
Payments by ténants or other users to Lende ip response to Lender's demand shall satisfy the obligativns for
which the payments are made, whether or nor any proper grounds for the demand existed. may
exercise its rights under this subparagraph cither iz rérson, by agemt, of through @ recciver.

Morigsges in Possession, Lender shall have the riphi-to be placed as morigagee in possession or (o have a
receiver appoimed to iake passession of all or anfy pan of the Property, with the power to profect and preserve
the Property, to operate the Propeng preceding foreclosuie or sale, and to coliect the Rents from the lgroperty
and apply the proceeds, over and above the cost of toe receivership, against the Indebledness. The
morigagee in possession or recelver may serve without boad ff permitted by law. Lender’s right to the
%’é’ niment of a receiver shall exist whether or not the zppriemt value of the Property exceeds the
bredness by a substantial amount. Employment by Lender shasl nct disqualify a person from serving as &
receiver. )
;lh;:dehl Foreclosure. Lender may obtain a judicial decree foreclosing Graator's interest in al} or any part of
Property.

Deficle J ent. If itted by :%;‘):lricabte law, Lender may obtun » judgment for any deficiency
remaining in the Indebtedness due to Lender epplication of all amounts receiver from the exercise of the
rights provided in this section,

Other Remediss. Lender shall have all other rights and remedies provided in this Mortgage or the Credit
Agreement or avgilable &t law or in equity.

Sale of the Property. To the extent permitied by applicable faw, Grantor hereby waives-woy o=d all right 1o
have the property ma%alled. In cxcrc_ls!;;g its rigm); % remedies, Lender shall beyfme to seli 7% or any pan

of the Property together or separately, in one sale or by separate sales. Lender shall be entitled ¢G bic at any
public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public saie of the
Perscnal Property or of the time after which any private sale or other intended disposition of the Personal
Property is 10 be made. Reasonable notice shall wean notice given at least wn (10) days before the time of
the sale or disposition,

Walver; Election of Remedies. A walver by any purty of a breach of a provision of this Mortgage shall not
coustitule a waiver of or prejudice the party’s rights otherwise to demend strict compliance with that provision

or any other provision. Electica by Lender 10 pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or fake acilon to perform au obligation of Grantor under this
Mg?gc after failure of Grantor to perform shall not affect Lender’s right to declare & default and exercise its
remedies under this Morigage. :

Attorneys’ Fesa; Eﬁpomu. If Lender institutes any suit or action {o enforce any of the terms of this
Mongngg, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attomneys’

fees at trial and on any . Whetber or nat any court action is involved, all reasanable expenses incurred

by lender that in Lendér's opinion are necessary at any time for the protection of its interest or the
enforcement of its righis shall become a part of the Indebiedness payable on demand and shall bear interest

from the date of expenditure until at the rate provided for in the Credit Agroement. Exg)ensea covered

by this paragraph tnclude, without limitation, however subject to any limits under spplicable lsw, Lender’s
attoroeys’ fees and Lender's lch eﬁx;:mw whether or pot ‘there is & lawsuit, including attorneys’ fees tor
bankruptey proceedings (including efforts to modify or vacate any automatic stay or ln%umuon),.?pn!a and
ary anticipated post-judgment collection services, the cost of scarching records, oblaining title reposts
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(imlud(i&g foreclosure reports), surveyors’ rts, and appraisal fees, and title insurance, to the extemt
lxrm! by applicable law, Grantor also wil pay any court costs, in addition to all other sums provided by
aw. .

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Monigage, including without limitation any
potice of defaull and any notice of sale to Grantor, shall be in writing, be be sent by telefacsimilie, and shall

be effective when actually delivered, or when deposited with a nationally recognized ovemight cousier, or, if

- mailed, shall be deemed effective when ited in the United States mail first class, cedtified or registered mail,
postage prepaid, directed to the addresses shown near the beginning of this Mortgage, Any party may change its
address Tor notices under this Mortgage by giving formal written notice to the other parties, specifving the
r'utpose' of the notice is to change the party’s address. Al copies of notices of foreclosure from the hoider of any

ien which has priority over this Mortgage shall be sent to Lender's a pear the beginning of this
Mottgage. For notice purposes, Granior agrees to keep Lender informed 2 all times of Ganior’s cufrent address.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a pan of this Mortgage:

Amendments. This Morgage, together with any Related Documents, constitutes the entire understanding and

‘ mr:mem cl:'t;lt!t;c pa;}ies_as toltiw maiters set forth tndmxgnﬁogg e. No alteration of cgh amendbcmai-lm igd this

origage 5 effective unless given in writing and si or parties suught to be charged or
boung gy the aliczatiza or amendmegnt e Y e party or pas ¥ .

Applicsble Law. T s Morigage has been delivered to Lender and acceptad by Lender in the Stste of
iliincls. This Mortgags vheil be governed by and construed in accordance with the laws of the Siate of
ifinols.

on Headings, Caption }.zadings in this Mortgage are for convenience purposes only and are 5ot to be
used to interpret or define the provisions of this Morigage.

Merger. There shall be no merger o1 tiic interest or estate created by this Mortgage with any other interest or
estate ;n ttéllﬁrpmty at any time held by or for the benefit of Lender in any capacity, withont the written
consent o :

Muitiple Partiea. All obligations of Grantcr vader this Mongage shall be joint and several, and ail referencis
to Granlor shell mean cach and every Gramlo. ~ This means thal each of the persons signing below is
responsible for alt obligations in this Mortgage.

Severablilty. If a court of competent jurisdiction Zinds any provision of this Mortgage to be invalid or
unenforcesble as to any person or circumstance, such finding chall not render that provision invalid or
upenforceeble as to_any other persons or circumstances. s fasible, any such offcndiptg ‘&mvismn_ shall br
deemed to be modified to be within the limits of enforceabiitty ar validity; however, if the offending provision
cannot be so medified, it shail be stricken and all other provisizar of this Mortgage in ail other respects shail
remain valid and enforceable. _

Succesaars and Assigna. Subject to the limitations stated in this Morigage on transfer of Grantor's interest,
this Mm;tga%e shall be binding upcn and inure te the benefit of the partier, their successors and ass:gu. If
ownership of the Propcny becomes vested in a person other than Grantor {acder, withcut notice 1o Grantor
m%m with Granior's successors with reference to this Mortgage aud the Indebtedsess by wa of
Ifgt!e . ance or extension without refeasing Grantor from the obligations of thit Mortgage or liability under the

Time Is of tho Easence. Time is of the essence in the performance of this Mortgage.

Welver of Homestead Exemption. Grantor hereby releases and waives all rigats and benefits of the
homestead exemption Jaws of the State of [Hinois as to all ndebtedness secured by this Mort;age

Waivers and Consents. Lender shalf not be deemed to have waived any rights under this iviozzrge (or under
the Related Documents) unless such waiver is in writing and signed by Lender. No delay or orustion on the
pert of Lender in exercising any right shall operate as a waiver of such right or any other right. .~ waiver by
~ any puny of a provision of this Mortgage shail not constitute a waiver of or lgmjudioe the party's rigs: ~dierwise
¢ to demtand strict compliance with that provision or any other provision. No ‘prior waiver by Lende:, nor any
course of dezling between Lender and Grantor, shall constitute a waiver of any of Lender's rights or any of
. Grantor’s obligaiions as to any future transactions. Whenever consent by Lender is required in this Mongage,
the granting ol such consent by Lender in any instance shall not constitute continuing consent to subsequent
_ instances where such consent is required.
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h\cn GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
‘SRANTOR AGREES TO ITS TERMS.

INDIVIDUAL ACKNOWLEDGMENT

CSTATEOF i oyd )
) 88
COUNTYOF  (ixssd( o }

On this day before roe, the undersigned Notary Public, perscaally appeared Howard N. Stark and Leste E. Stark,
ta me known to be the individuals described in and who executed the Mortgage, and acknowledged that they
signed the Mortgage as their free and voluntary act and deed, {or b uses and purposes iherein menﬁoned

Given undar my hand and officiel seai thia ‘1" dayo! ?‘m“‘i‘ﬂm
atven v . o E commumw BAMK
By ‘)1 e {mn ‘%F}‘r L0, Resict-y st 3301 8, Halstad Sireos

E Notary Public In and for the State of i {2 - ez . OFF'CML SEAL

. R /3 DARCIE R BEFFA
i+ My commission expires ()7, ) 0;/ 00 MY, o PUBLC, STATE GF iy MOt
- OMMBS:. " YAgs; 0303100

"4 LASER PRO, Reg. U.S. Pat. & T.M. Off., Ver. 3.20b (c) 199 CF! ProServices, Inc. Al rights reaeried,
1 [IL-GO3 E3.21 F3,.21 P3.21 STARK.LN LS.OVL]
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