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)

l Y ’3 131:6224421-703
-—jﬁ‘--«-_.. 53-02863 1A

THIS MORTGAGE ("Security Instrurment’) Is made on March 21 - 18 98
The Mortgagor Is ~ KATHERINE PERA'S , AN UNMARRIED WOMAN

whose address Is 4837 ‘NEST HERON

CHICAGO, IL 60644 |
{"Borrower”). This Securlty Instrument is given to (CM_MORTGAGE CORPORATION o
which is organized and exIsting undaer the laws of DELAWARE . 8nd whose
addressis  B0B1 South Willow Drive Suits 300 Greenwoed Villsge, Colorado 80111
("Lanzer’). Borrower owes Lender the principal sum of
Thirty Thousand One Hundred Fifty and no/100 '
Dollars (U.S. $ 30,150.00 ). This debt is evidenced v Borrower’s note dated the sama date as
this Security instrument ("Note"), which provides for monthly payments, with-ta full debt, if not paid eariler, due and
payable on Aprit i . 20286 . This Security instrtiment
securas to Lander: (a) the repaymaent of the deht evidenced by the Note, withriaiast, and all renewals, extanslons
and moditications; (b) the payment of ali othor sums, with Interast, advanced untde F2iagraph 6 to protect the sacurity
of this Security Instrument; and (c) the performance of Borrawar's covenants and ay? sernents under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and canvey to Lender the following
described property located in CO0K County dlinais:

LOT 13 IN MAHAN'S SUBDIVISION OF BLOCK 7 IM THE CIRCUIT COURT COMMISSION.SNS
PARTITION OF THE NORTHEAST 1/4 OF THE NORTHWEST 1/4 AND THE NORTH- WEST /4 OF
THE NORTHEAST 1/4 OF SECTION 31, TOWNSHIP 38 NORTH, RANGE 15, EAST OF THE VKIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINO!S.
TAX NUMBER: 21-31-105-027 INTEGRITN 10+
BIE.DEMPSTER TRy, » QXD
SUITE 110 B

WAL v, DESPLAINES, i gonrs |
A

which has the address of 7916 SOUTH MARQUETTE AVENUE CHICAGD
[Street] {Chy) -
litinols 60617 (“Property Address”); '
[Zip Code)
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TOGETHER WITH all the Improvements now or hereafter erectad on the praperty, and all easemanla. rlghts.
appurtenancas, rents, rovalties, mineral, ol and gas rights and profits, water iights and stock and all fixtures
now or hereafter a pan of the property. All replacements and additions shall also ba covered by this Security
Instrutnant. All of the foregoing s raferred to In this Securlty instrument as the "Property.”

BORROWER COVENANTS that Borrower Is lawfully selzed of the estate heraby conveyed and has the right to
mortgage, grant and convey the Property and that the Proparty Is unencumbered, except for encumbrances of
record, Borrower warrants and wili defend generally the title to the Property against all claims and demantls,
subject to any encumbrances of record.

1. Payment of Principal, Intorest and Late Charge. Borrower shall pay when duse the principal of, and interest on,
the debt pvidenced by the Note and late charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall inciuda in each monthly payrnent,
togethar with the principal and Interast as set forth in the Note and any late charges, a sum for (a) taxes and spaclal
asseasments levied or to be lavied agalnst the Property, (b) leasehold payments ar ground rents on the Property, and
{c) premiums for )sutance required under Paragraph 4. In any year In which the Lendar must pay a montgage Insurance
premium to the Secreiary of Housing and Urban Development (*Secretary"), or in any year In which such premium would
have baen required if Lerdar still held the Security Instrument, sach manthly payment shail alsa include elther; (1)

a sum for the annuat me: g2.08 Insurance premium to be paid by Lender to the Secretary, or (if) a monrthly charge instead
of a mortgage Insurance premilum I this Security Instrumant is held by the Secretary, In a reasonable amount to be
determined by the Secretary. cxzent for the monthly charge by the Secrstary, these tems are called *Escrow Items" and
the sums pald to Lender are callac "2scrow Funds.”

Lender may, at any time, collect and..i=:a amounts for Escrow [tems In an agigregate amount not 10 exceed the

maximum amount that may be required tor Parrawer's escrow account under the Real Estate Seitlemant Pracedures Act

of 1974, 12 U.5.C. 8 2601 &t seq. and implemantinrn regulations, 24 CFR Pan 3500, as they may be amended from tima to
time ("RESPA") except that the cushion or reser /e parmitted by RESPA for uranticipated disbursements or disbursemants
before the Borrower's payments are avallable In tha z2zount may not be based on amnunis due for the mortgage
Insurance pramium.

{f the amounts held by Lender for Escrow (tems exceed the.amounts permitted to be held by RESPA, Lender shall
daal with the excess funds a6 required by RESPA. H the amoiris-of funds held by Lender at any time are not
sufficlent to pay tne Escrow Items when due, Lender may notify tha Zarrower and require Borrower 1o make up the
shortage or deficioncy as permitted by RESPA,

The Escrow Funds are pledged as additional security for ali sums secured-2v this Security Instrumant. If
Borrower tenders to Lender tha full paymant of all such sums, Barrower's accoun’ shall be credited with the
balance remaining for all installment items (a), (b), and (c) and any mortgage Irg=tnce premium Instaliment
that Lender has nat becoma obligated to pay to the Sacretary, and Lender shall preiniiy refund any oxcess funds
to Borrower. immedlately prior to a foreclosure sale of the Property or Its acquishlon ty Lender, Borrower's
account shall be credited with any balance remalning for ail Installments for items {a), (), and {c).

3. Appilcation of Payments. All payments under Paragraphs 1 and 2 shall be applied by Lendar as loliows:

Elrst, to the nicrigage Insurance premium o be paid by Lender to the Sacralary or to the morin'y charge by the
Secretary Instead of the monthly martgage Insurance premium;

Segand, 1o any taxes, special assessments, leasehold ppyments or ground rents, and flre, flood arw &ther hazard
insurance premiums, as required,

Jhied, to intorast due under the Note;

Eatinh, to amortization of the principai of the Note;

Elith, to late charges due under the Note.

4. Fire, Food and Other Hazard Insurance. Borrower shall Insure all improvemsnis on the Property, whether now
In existerice or subsequently ergcted, agalnst any hazards, casualtles, and contingencles, including fire, for which
wander requires Insurance. This insurance shall be malntained in the amourts and for the periads that Lender requires,
Borrower shall also insure all improvements on the Property, whether now in existence or subsequently erected, against
loss by floods 1o the extent required by the Senretary. Alfi insurance shalf be carried with companies approved by
Lender. The Insurance policles and any renewals shall be held by Lender and shall Include loss payalye clauses In
favor of, and In & torm acceptable to, Lender.
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in the event of loss, Borrower shall give Lender ilmmediate notice by mail. Lender may make proof o! loss It not
made promptly by Borrower. Each insurance company concarned is heraby authorized and directed to make payment
for such loss directly to Lender, instead of to Borrower and to Lender jointly. All or any part of the Insurance proceeds
may be applied by Lendar, at Its option, either (a) to the reduction of the indebtedness under the Nota aixd this Security
Instrument, first to any delinguent amounts applled in the order in Paragraph 3, and then to prepayment of principal, or
(b) ta the restaration or repalr of the damaged property. Any application of the proceeds to the principal shal not extend
or pestpone the dus date of the monthly payments which are referred to in Paragraph 2, or change the amount of such
payments. Any excess insurance proceeds over an amount required to pay all outstanding Indebtednuss under the
Note and this Security Instrument shall be paid to the entity Jegally entitled thereto.

In the avent of foraciosure of this Security Instrument or other transter of tle to the Propeny that extlngulshas the
indebledness. all right, title and interest of Borrower in and to insurance policles In force shall pass to the purchaser.

5. Occupancy, Preservation, Maintenanca and Protection of the Proparty; Bemawer’s Loan Application; Leassholds.
Borrower shall occupy. establish, and use the Property as Borrower's principal residence within sixty drys after the
execution of this Security instrument and shall continue to cccupy the Property as Borrower's principal residence for at
least one year aft%: tha date of occupancy, unless the Secretary determines this requirement will cause undue hardship
for Borrower, or unless extenuating circumstances exist which are heyond Borrower's control. Borrower shall notify
Lender of any extenuatny sircumstances. Borrower shall not commit waste or destroy, damage or substantially
change the Property or ziio/ the Property to deterlorate, reasanable wear and tear excepted. Lender may inspect
the Proparty if the Property is vacant or abandoned or the loan Is In dofault. Lender may take reasonable action to
protett and preserve such vacan® ¢r abandoned properly. Barrower shall also be in default #f Borrower, during the
Loan application process, gave m:arially false or inaccurate Informaticn or statements 1o Lender {or tailed to
provide Lender with any material Inforinaiion) in connection with the loan avidanced by the Note, incluiding, but not
Hmited 10, rapresentations concerning Brirowsr's accupancy of the Property as a principal residence, If this Security
Instrument is on a leasehold, Borrower shall com.py with the provisions of the lease. If Borrower acquires fee title 1o
the Praporty, the leasshold and fee title shall not oh merged unlass Lender agrees to the merger in writing.

6. Charges to Bormower and Protection of Lent.o”'» digits in the Property. Borrower shall pay all governmentaf or
rounicipal charges, fines and Impositions that are not hicludad in Paragraph 2. Borrower shall pay these obligations
on time directly to the entity which is owed the payment. 'f fallure to pay would adversely affect Lander's Interest in
the Property, upon Lander’s request Borrower shall promptiy tuealsh to Lender recelpts evidencing these payments.

It Borrower fails to make thess payments or the payments reavied by Paragraph 2, or fails to parform any other
cavenanis and agreements contained in this Security Instrument, ur #i€:0 is a legal proceeding that may significantly
affact Lender's rights In the Proparty {such as a proceeding in bankruptev.for condamnation or to anforce laws or
regulatiaons), then Lender may do and pay whatever Is necessary to protect ¥iwelue of the Property and Lender's
rights In the Property, Including payment of taxes, hazard insurance and otfiar ite:ns mentioned lin Paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an ad(iiwnal detst of Borrower and e
secured by this Security Instrument. These amounts shali bear Interest from the dece f disbursement, at the Nole
rate, and at the option of Lender, shall ba immadiately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consaquer.uai; in connection with
arty condemnation or other taking of any part of the Property, or for canveyance in place of canzig=ination, are hereby
assigned and shall be paid to Lender ta the extent of the full amount of the Indebtednass that rerae!ns unpald under the
Note and this Security Instrument. Lendar shall apply such proceeds to the reduction of the indebteancss under the
Note and this Sacurity Instrument, first 1o any delinquent amounts applied In the order provided In Paralieph 3, and
then to prepayment of principal. Any application of the proceeds to the principal shall not extand or postpone the due

=
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date of the monthly payments, which are referred to in Paragraph 2, or change the amount of such payments. Any ‘0
8Xcess proceeds over an amount required to pay all outstanding Indebtedness under the Note and this Securlty tnstru- )
ment shali be paid to the entity legally entitled thereto. ‘ W
B. Feea. Lender may collect fees and charges authorized by the Secretary. S ? -
9. Grounds for Accelaration of Deht. ' ' ';g
i

(a) Detaukt. Lender may, except as limited by regulations lssued by the Secretary in the case of payment defauits. : {3 .
require immediate payment in full of all sums secured by this Sacurity Instrument If: ‘ .

(I Borrowar defaults by failing to pay In tull any manthly payment required by this Securlty Instrument prior to
or on the due date of the next monthly payment, or
() Bocrower defauits by falling, for a perlod of thirly days, 10 perlorm any other onﬁgatlona contained inthis

Security Instrument,
1CMt Farm 20120 (ftav. 395 p Paga J of §
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(b) Sule Without Crecit Approval. Lender shall, If permitted by appiicable luw and with the prior apptoval of the
Secratary, require Immediate payment in full of all sums secured by this Security Instrument If.

(i} Alt or part of the Property, or a beneficial Intarest In a trust owning all or part of the Property, is sold or
otherwise transferred (other than by devise or descent) by the Borrower, and

(i) The Property Is not occupied by the purchaser ar grantese as his or her primary residence, or the purchaser
or grantap does o accupy the Proparty, but his or her credit has not been approved In accordance with the
raquirsments of the Sacretary.

(c) No Walver. I circumstances occur that would permit Lendar to require Immedlate payment in full, but Lender
does not reguire such payments, Lander does not walve its rights with raspact to subsequent events.

{¢) Reguiations of HUD Secretary. In many circtimstancas reguiations issued by the Secretary will limi Lender's
rights in the case of payment dafaults to require immadiate paymant in full and forecloae if riot paid. This Security
Instrument does not authorize acceleration or foreclosure if not permittedt by regulations of the Secretary.

{e) Morigage N.2 Insured. Borrawer agrees thal should this Securlty instrument and the Note secured thershy not
be eligible tor insarurce under the National Housing Act within 120 days from the date hereol, Lender may, at Its
option and notwithstanzing anything In Paragraph 9, roquire immediate payment In full of all sums secured by this
Sscurity Instrument. Axirkian statement of any autharized agent of the Secretary dated subsequent 1o 120 days from
the date haraof, declinlng ' 'Gaure this Security Instrument and the Note secured theraby, shall be deemed conclusive
praot al such Ineligibility. Nutwhrstanding the faregoing, this option may not be oxercised by Lender when the unavail-
ability of insurance Is solely due %0 .ender's fallure to remit a morgage Insurance pramium to the Secretary.

10. Reinstatoment. Borrower has 7. Tight to be relnstated if Lender has required Immediate paymont in full bacauae
ol Borrower's fallure to pay an amount ul'a under the Nate or this Security instrumaent. This right appliss even after fore-
closure proceedings are Instiiuted. To ruinsate the Security Instrument, Borrower shall tendar In a lump sum all
amounts required to bring Barrower's accouti-curent including, to the extent they are obligations of Borrower under
this Sacurity Instrumen?, foreciosure costs and reatovable and customary attomeys' fees and expenses proparly asso-
clated with tha foreclosure proceeding. Upan reinsiatzmant by Borrowar, this Security Instrument and the obligations
that 1t secures shall remain In eftect as If Lender had nat resued immaediate payment In full. However, Lender ls
not required 10 permit rainstatement If: () Lender has accentad reinstatement after the commencement of foraclosure

proceedings within two years Immediately preceding the con'mupcement of a current foraclosure proceeding, (i) reln-
statement will preciude foraeclosure on ditferent grounds In the fitize. or (i) reinstatement will adversely atfec
the priority of the len creatsd by this Sacurity instrument.

11. Borrower Not Releasad; Farbearance By Lander Not a Walver_Zxiension of the time of payment or modification
of amortization of the sums secured by this Sacurity Instrument granted by L.ancer to any successor In Interest of
Borrower shall not oparate to release the llabllity of the original Borrower or bur cwar's successor In interest, Lender
shall nat be required to commance proceadings against any successor in intarect urzefuse to axtend time for payment
of otherwise modify amortization of the sums secured by thly Securlty Instrument by :229nn of any demand made
by the original Borrowar or Borrower's successors in interest. Any forbearance by Lerxder in exerclsing any right or
remedy shall not be & walver of or praciude the exercise of any right or remady.

12. Succeesors and Assigns Bound; Jolrs and Several Liabliky; Co-Signers. Tha covenanis ara agraements of thls
Securlty Instrument shail bind and benefit the successors and assigns of Lander and Borrower, suolset to the provisions
of Paragrach 9.b. Borrowar's covenants and agreaments shall be joint and several, Any Borrowsr who ro-signs this
Security instrument but does not execute the Note: (a) Is co-signing this Securlty Instrument only (o mengags, grant
and cenvey that Borrower's interast it the Property under tha terms of this Security Instrument; (b) Is not personally
obligated (o pay the sums secured by this Securlty Instrument; and (c) agrees that Lender and any othar Borrower may
agree to extend, modify, forbear or make any accommodations with ragard to the terms of this Security Instrumant or
the Note withou! that Borrower’s consent.

13. Notices. Any notice to Borrower provided for in this Security (nstrument shalt ba given by dellvering it or by i
malling It by first class mall unless appiicable law requires use of another method. The notice shall be directed tothe
Property Address or any other address Borrower designates by notice to Lender. Any natice to Lender shall be given by
first class mall to Lender's address stated hereln or any address Lender deslgnates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lander when given aa
provided in this paragraph.

4
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14. Goveming Law; Severablilty. This Sécurity Instrument shall be govarned by Federal law and the law of the jurls-
diction in which the Property Is iocated. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not aifect other provisions of tivis Security Instrument or the
Note which can be given effect without the confllcting provision. To this end the provisions of this Security Instrument
and the Note are declared to be severable. . :

15. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and reveriies of
the Properiy. Borrower authorizes Lender or Lender's agents 1o coliect tha rents and revenues and hereby diracts each
tanant of the Property to pay the rents to Lendar or Lender's agents. However, prior to Lender's notice to Barrower of
Borrowar’s breach of any covenant or agreement in the Security Instrument, Borrower shall collect and rec:ive ail rants
and revenucs of the Property as Trustes for the benefit of Lender and Borrower. This assignment of rents conetiiute '
an absolute assignment and not an assignment for additlonal security only. , ;

it Lander gives notice of breach 1o Borrower: (a) all rents received by Borrower shalt be held by Borrower a
Trustee for benefi> ¢ Lander only, to ba applied to the sums secured by the Security Instrument; (b) Lender shall be
entitled to collect anc receive all of the rents of the Property; and (c) each tenant of the Property shall pay all rents
due and unpaid to Lerider or Lendar's agent on Lender's writtan demand 1o the tenant. S

Borrower has not ey=cir.ed any prior assignment of the rents and has not and will not perform any act that would
prevent Lander from exercialing ts rights under this Paragraph 16.

Lender shall not be raquired {0 anter upon, take cantrol of or maintain the Propenty before or alter giving notice of
breach to Borrower. However, Lander or a judiclally appointed raceiver may do so at any time thers Is a breach,
Any application of rents shal) not curc o walve any default or invalidate any other right or ramedy of Lender. This .
assignment of rents of the Property shali tarminate when the debt secured by the Security Instrument is paid in ful,

NON-UNIFORM COVENANTS. Borrowe:ars Lender further covenant and agree as fallows:

17. Foreciosura Procodure. if Lender requires immaciate payment in full under paragraph 9, Lender may foreclose
this Security instrument by judiclal proceeding. Lenuur shall be entitied to collect all expanses incurrad In pursuing
the remedies provided in this paragraph 17, Including, bui na! limited to, reasonable attorneys’ fees and costs of
title evidance.

IR
Y !

18. Release. Upon payment of all sums securad by this Securky instrument, Lender shall release this Securlfy
Ingtrumant without charga 10 Borrower. Borrower shall pay any reco:dation costs,

19. Walver of Homestead. Sorrower waives all right of homestead «:emption In the Property.

20. Riders to this Security Instrument. If one or more riders are executed by 3arrower and racorded together with
this Security Instrument, the covenants of each such rider shall be incorporate! im0 and shali amend and supplement
the covanants and agreaments of this Security Instrument as i the rider(s) were a ar* of this Securty Instrument.
[Check applicabie box(es)].

[ Condominium Rider {71 Adijustable Rate Rider 1 Growinecxulty Rider
(] Planned Unit Development Rider  [_] Graduated Payment Rider  [__] Other (Specitys

[ Due-On-Transfer Rider (] Tax-Exempt Financing Rider

ICM Farm 2011E {Rey, 343} p Page B ol 6
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BY SIGNING BELOW, Borrawer accept$ and ‘adrees to the terms and covenants containod In this Securlty
instrument and In any rider(s) executed by Borrowar and recorded with It

LA *"Q'/Lff'/““a’ (Seal)
HERINE PERKINS / ~Borrowar

—. (Seal)
Borrower

?ﬁéﬁgﬁlr

Sea)
Eo(rrgfvlar

[Spco boiov: Thin Lno For Acknowledgmen)

STATE OF ILLINOIS, COOK County ss:

!, the undersigned , & Notary Public in and for said county and state,
do hereby certify that KATHERINE PERKINS , AN UNM/PA'ED WOMAN

. personally known to me to be the came person(s) whose name(s) 18
subscribed to the faregoing Instrument, appeared before me this day In person; end acknowledged that  SHE
signed and delivered the sald instrumentas  HER frae and voluntary asi, ‘o1 the uses and purposes therein
set forth.

Civen under my hand and offictal seal, this Z/;/L'day of ,,ﬂ/ /;./ ¢ ﬁ , 19 ?,é

My Commission explres:

0002/12/1 S3¥iax3 WO
SIONTT 40 amg JPEH.: T}
'-LL w UH\“’ '1 J el
W1 v 15 Tviz ;
AN\\"\'MJV\ s .cwv.)

0002/12/1 Shigx . wi
This Ingtrument was prepared by: SIONIMY 40 31“01\. »’Wﬁ%ﬁq

HLOL W CHvHOMY

(CM MORTGAGE CORPORATION 1Y3S Tvidtd40,
4845 WEST 167TH ST., SUITE 101 rARe)
OAK FOREST, IL 60452
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