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MORTAGE

THIS MORTGAGE IS DATED APRIL 2, 1996, between GEORGE C YAGOW, whose address ls 1056 W
WOLFRAM ST, CHICAGO, IL 60657 (referred fo beicw. r3 "Grantor"); and PNC BANK, NATIONAL
ASSOCIATION, whose addreas Is ONE PNC PLAZA, FIFTH AVZMUE & WOOD STREET, PITTSBURGH, PA
15222 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuabie consideration, Grantor mortgagze varrants, and conveys to Lender all
of Grantor's right, title, and interest in and ta the foliowing described reai-priperty, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures, al' cazements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights {(Including Siack in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, micluding without limitation
ali minerals, oil, gas, geothermal and similar matters, located in COOK County, Stalr, 2! Winols (the "Real
Property”):
SEE ATTACHED EXHIBIT {

The Real Property or s addresa ia commonly known as 1055 W WOLFRAM ST, CHICAGO, iL 60857. The -
Real Property tax identification number s 14-28-228-001-0000.

Grantor presently assigns to Lender all of Grantor's right, title, and irterest in and to all leases of the Property and .
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code securlty interegt in ~ - -
the Personal Propenty and Rents.

DEFINITIONS. The foliowing words shall have the following meanings when used in this Mortgage. Terms not - |
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Unitorm Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America. :

Existing Indebtedness. The words "Existing Indebtedness” mean the indebtedness described below In the .
Existing indebtedness section of this Mortgage. :

Grantor. The word "Grantor® means GEORGE C YAGOW. The Grantor is the mortgagor under this <.
Mortgage. .
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Guarantor. ‘The word "Guarantor” means and includes without limitation each and ail of the guarantors,
suretles, and accommodation parties in connsction with the Indebtedness, '

Indebtédmu. The word *indebtednass” means ail principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Mortgage, together with Interest on such amounts as provided in

this Morigage. Al no time shall the principal amount of indeblednese secured by the Morigage, not
including sums advanced to protect the seciirity of the Mortgage, axcead ihe nole amount of $25,000.00,

Mote. The word "Note™ means the promissary note or credit agreement dated April 2, 1996, in the original
principal amount of $25,00000 ‘from Grantor to Lender, together with all renewals of, extensions of,
modifications of, refinancings of, consolidations of, and substitutions for the promissory note or agresmant.

The interest rate: on the Note is 7.880%. The Note Is payable In 120 monthly payments of $303.57. The .
maturity datu oiihis Mortgage ls Aprll 15, 2008,

Personal Proper'y.. The words "Parsonal Property” mean all equipment, fixtures, and other aniclos of
reonal ?roperty %o, or hereafter owned by Grantor, and now or hereafier attached or affixed to the Real
roperty; together v th alt accessions, parts, and addltions to, all replacements of, and all subsﬂtutloneaofgr. any .
of such property; and tcpsether with all proceeds (including without fimitation al! Insurance proceeds and .
refunds o premiums) Iror ary sale or other disposition of the Property.

Properly. The word "Prapert,” means collactively the Real Property and the Personal Property.

Real Property. The words "Real ®roperty” mean the property, Interests and rights dascribed above in the -
"Grant of Morigage" section, .

Rents, The word "Rents” means ail piesunt and future rents, rovenues, Income, issues, royalties, profite, and - .-
other banefits derived from the Propeny.

THIS MORTGAGE, INCLUDING THE ASSIGNMZNT OF RENTS AND THE SECURITY INTEREST IN THE HENTS*
AND PERSONAL PROPERTY, iS GIVEN TO SZOURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)1\1’
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOF UNDER THIS MORTGAGE. THIS MORTGAGE (S GIVEN §

!

AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. ExcePt as otherwise proviued in this Mortgage, Grantar shail pay 1o Lender all
3?3&":3198%%8%? this Mongage as they become due, aru ghall strictly perform all of Grantor's obligations

POSSESSINN AND MAINTENANCE OF THE PROPERTY, Grantor rgrees that Grantor's possession and use of
the Property shall be governed by the following provisions:

Rossession and Use. Untll in dafault, Grantor may remain In pussession and control of and operate and
manage the Real Property and collect the Rents.

Duly to Maintain. Grantor shall maintain the Property in tenantable conaiiizn znd promptly perfarm all repairs,
replacements, and maintenance necessary to preserve s value,

Nulsance, Waste. Grantor shall not czuse, conduct or permit any nulsance ncr sommit, permit, or sulfer any
stripping of or wasta on or to the Property or any portion of the ProPerty. Without [lmiiing the genarality of the
foregoing, Grantor wil not remove, Or grant t0 any other party the right to remave. eny timber, minerals
{including oif anct gas), soll, gravel or rock products without the prior writtén consent ti LZnaar.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written conga, of all or any
part of the Real Property, or any interest in the Real Properly. A "sale or transfer” means the conveyance of Real
Property or any right, title or Interest therein; whether legal, beneficlal or equitabie; whether volumary or
involuntary; whether by outright sale, deed, instaliment sale contract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease-aption contracl, or by sale, assignment, or transfer of any .
beneliclal Interest in or to any land trust holding title to the Reat Praperty, or by any other method of conveyance
of Real Property Interest. It any Grantor is a corporation, partnership or limited liability company, transfer also
includes any change In ownership of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited iiabllity company Interests, as the case may be, of Grantor. Howsver, this opticn shall not be exerclsed

by Lender if such exercise is prohibited by federal law or by Ilinois law.

ﬁ%ﬁ%ﬁgﬁ"n LIENS. The following provigions relating to the taxes and liens on the Property are a part of this .

Payment. Grantor shall pay when due (and in ail events prior o dellnquencyz all taxes, payroll tam(eﬂ'5 spacial-

taxes, assessments, water charges and sewer service charges levied against or on account of the Property, -
and shall pay when due aif claims for work done on or for services renderad or material furnished to the
Property. Grantor shall maintain the Property free of ail liens having priority over or equal to the interes? of
Lender under this Mortgage, except for the lien of taxes and assessments not due, axcept for the Existing
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Indebtedness raterred to below, and except as otharwise provided in the following paragraph.

mgPERTY DAMAGE INSURANCE. The following provisions relating to Insuring tha Property are a part of this

gage.
Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
exiended coverage ondorsements on a replacement basis for the full insurable value covering all
improvements on the Beal Property in an amount sufficient to avoid application of any coinsurance clausa, and
with a standard mctgagee clause in favor of Lender. Policies shall ba written by such insurance companies
and in such form as may be reasonably acceptable to Lender. Grantor shall deliver to Lander certificates of
coverage from each insurer containing a stipulation that coverage wiil not be cancelled or diminighed without a
minimum of ten (10) days' prior written notice 1o Lender and not containing any disclalmer of the insurer's
liability for failure to Tve such notice, Each ingurance policy also shall include an endorsement providing that
coverage In favor of Lender wilt not be Im?a}red in any way by any act, omisslon or default of Grantor or any
other person. Should the Reai Property at any time become focated in an area designated by the Director of
the Federal Emergegg Management Agency as a sgecial flood hazard area, Grantor agrees 1o obtaln and
maintain Ferora Fl Insuranice, to the extent such insurance is required by Lender and is or becomes
available, for the tarm of the loan and for the full unpald principal balance of the loan, or the maximum limit of -
caverage that 1% eallable, whichever 8 less.

Apglication of Pruczevls. Grantor shall promdpﬂy notn}r Lender of any loss or damage to the Property. Lender
may make proo! of ‘oea It Grantor fails to do sc within fiftean (15) days of the casuaity. ether or not

Lender's security Is \:npa:red‘ Lender may, at its alection, apply the proceads to the reduction of the =

Indebtedness, payment o: any Hlen affecting the Property, or the restoration and repair of the Property.

EXPENDITURES BY LENDER. “ii Grantor fails t0 comply with any provision of this Mortgage, including any
obligation to maintain Existing Indebiadness in good standing as required below, or if any action or proc n%ls
commenced that would materlally a'=ct Lender's Interests in the Propearty, Lender on Grantor's behall may, but
shali not be required to, take any actiun thzt Lender deems appropriate. Any amount that Lender expends in 80
deing will bear interest &! the rate provided fo. in the Note from the date incufred or paid by Lender to the date of
rapayment by Grantor. All such expenses, ot Lander's option, will (al{ be pa\‘able on demand, (b} be added 10 the
balance of the Note and ba apportionad anorg.and be payable with any installment payments to bacome due
during either (l) the term of an?( applicable insurarce ago!lcy or Igl) the remaining term of the Note, or (c) be
treated as a balloon payment which wilt be due anv ;;q&‘ la at the

payment of thege amounts. The rights provided for in thic paragraph shali be in addition to an{ other rights or any
remedles 10 which Lender may be entitled on accourt of the defaull, Any such action b

construed as curing the default eo as to bar Lender front-any remedy that it otherwise would have had.

ote's maturity. This Morigaga also will secure
ender shall not be

gg%%gﬂ; DEFENSE OF TITLE. The following provisions relating to awnership of the Property are a part of this . . )

Title. Grantor warrants that: (a) Grantor holds good and <nzketable title of record to the Property in fee
simple, free and claar of ail iens and encumbrances other thas !no3a set forth In the Real Pruﬁre‘;tlytdmﬂ fon

or in the Existing Indebtedness section below or In any title kisuranzs. policy, title report, or itle opinion -
issued in favor of, and accepted by. tender in connection with th's Mortgage, and (b) Grantor has the fult
right, power, and authority ta execute and deliver this Mortgage to Lendsur.

Defenae of Title. Subject to the eanion in the paragraph above, Granier warrants and wili forever defend
the title to the Property against the lawful claims of all persons, :

EXISTING INDEBTEDNESS. The foliowing provisions concerning existing ‘ndebiedness (the "Exlating
Indebtedness™) are a part of this Mortgags. .

Existing Lien. The llan of this Mortgage securing the indebtedness may be secondary and Inferior to an
existing lisn. Grantor expressly covenants and agraes to pay, Or see to the piyr.ont of, the Existing
Indebtedness and to prevent an\‘ default on such indebtedness, any defaull undar the wsruments evidencing
such Indebtedness, or any default under any security documents for such indebtedness.

Default, 1f the payment of an)( instaliment of principal or ang interest on the Existing Indabted 1a¢ s is not made
within the time required by the note evidencing such indebtedness, or should a default oocur under the
instrument securing such indebtedness and not be cured during any applicable grace period therain, then, at
the option of Lender, the indebtedness secured by this Mortgage shail bacome immadiately due and payable,
and this Mortgage shall be in defauit.

FULL PERFORMANCE. ! Grantor hraxs all the Indebtadness when due, and otharwisa performs all the obligations
imposged upon Grantor under this Moripage, Londer shall execute and deliver to Grantor & sultable satisfaction ot
this Mortpage and sultable statements of termination of any financing statement on fia evidencing lLender's
sscurity interest in the Rents and the Peraonal Property. Grantor will pay, f permitted by applicable law, any
reasonable termination fee as determined by Lender Irom time to time. If, however, payment is made by Grantor,
whether voluntarily or otherwigse, or by guarantor or by any third party, on the indebtedness and thereafter Lender
is forced to remit the amaunt of that payment (a) to Grantor's trustee In bankruplcy or to any simliar person under
any federal or state bankruptcy Jaw or law for the relief of deblors, (b} by reéason of any judgment, decree or order
of any court or administrative body having jurisdiction over Lender or any of Lender's prof;eny. or (c) by reason of
any ssttlernant or comlprlse of any claim mada by Lender with any claimant {including without limitation Grantor),
the Indebtedness shall be considered unpaid lor the purﬁose of enforcement of this ongar?a and this Mortgage
shall contirue to ba effectiva or shall be reinstated, as tho case may be, notwithstanding any canceliation of thig
Mortgage or of an\‘ nacte or other Instrument or agreement evidencing the indebtedness and th Proa)erqv wilk
continue 1o secure the amount repald or recovered {o the same extent as if that amount never had been originally
recelved by Lender, and Grantor shall be bound by any judgment, decres, order, settiement or compromise
relating to the indebtedness or to this Mongage. ‘
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DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event ¢f Default")
under this Morigage:

Default on Incebtedneas. Fallure of Grantor to make any payment when due on the Indebtedness.

Deleciive Coliateralization. This Mortgage or any of the Relatad Documents ceases to be in full force and
gffect {including fallure of any collateral documants to create a valid and parfected security intereat or lien) at
any time and for any reason,

Compilance Defsull, Fallure of Grantor to comply with any other term, obligation, covenant, or condition
contained in this Mortgage, the Note, or in any other agreement between Grantor and {ender.

Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appointment of a recelver for any
part of Grantor's property, any assignment for the benelll’ of creditors, an °?ype of cradiior workout, or the
commencement of any proceeding under any bankruptcy or Insolvency laws by or against Grantor,

Existing Indebledness. A default shall occur under any Exlsting Indebledness or under ang Instrument on the
Pr?s:t:ﬁ‘réy"g?‘cu:‘sr: ea'% Eg{j&tlng indebtedness, ar commencement of any sult or other action to foreclose any
ax 4 X . ‘

Evenis Aftectiry Quarantor. Any of the preceding evanta occurs with rospect 1o any Guarantor of any of the
Indebtedness or an Guarantor dies or becomes Incompetent, or revckes or disputes the validity of, or liabllity
under, any Guarane o the Indebtadness. : :

Eventa Alfecting the »ic . Any ather craditor trles 10 take the proj by legal procoss, any tax len or
levy ls filed orgmade 'a;?:i:gt annyrantor or tha Property, or tﬁe DF(:!r'tt)y Jy"s% dpeatroyod. or saized or
condemned by federal, a1a’o .r local government,

RIGHTS AND REMEDIES ON LEFAILT, Upon the occurrence of any Event of Default and at any time thereafter, - o

Lender, at it ofmon. may exercise any cne or more of the {ollowing rights and remedies, in addftion to any other

rights or ramedies provided by law: -

Accelerate (ndebtedness. Lender shall have the right at its option without notice to Grantor to daclare the
fefr"nct'irier ggf:gbéggness immediately due an¢ payable, including any prepayment penalty which Grantor would be
requ f

UCC Remedies. With respect 10 ali or any pariof the Personal Property, Lender shall have all the rights and
ramedies of a secured party under the Uniform Sommercial Code.

il#éjgarlgggreclowre. Lender may obtain a judicial dacree foreclosing Grantor's Interest In ail or any part of |
V.

Deficiency Judgment. |t permitted by applicable faw,” Lander may obtain a e]ﬂggmem for any deficiency

remaining in the Indebledness due to Lander after applicadzn of all amounts rec from the exercise of the

rights pravided In this section.

Other Remedies. Lender shall have ail other rights and remezies provided in this Mortgape or the Note or
available at law or In equity.

Aftorneys’ Fees; Expenses, In the event of foreclosure of this Moigeyue, Lender shall be entitled to recover
;L?m Grantor attorneys’ fees and actual disbursements necessarily 'ssurred by Lender in pursuing such
gclogure,

MISCELLANEGQUS PROVISIONS. The following miscellanaous provisions are a fart of this Mortgage:

Applicable Law., Except as set forth hereinafter, this securily Instrument shsl: be-overned by, construed
and enforced In accordance with the (awes of the Commonwealth of Pennsylvara, 7 xnept and onty {o the
exierd of procedural matiers ralaled to fhe perfection and enforcement by Lerde. af ita righte and
remedies against the Froperly, which matters shail be governed by the laws of Yy, State of fiinois,
However, in the avent that the enforceabliity or valldity of any provision of thie secus’iy instrument s
chailenged or questioned, such provision shall be governed by whichever applicable stato or foderal law
would uphoid or would enforce such challenged or questioned provision. The loan transaction which is
svidenced by the Note and this security instrument {which securea the Noie) has been applied for,
considered, approved and made in the Commonwealth of Pennaylvania,

Time Is of the Essence. Time is of the essence in the perfarmance of this Mortgage.

Walver of Homeslead Exemﬁllon. Grantor hereby reloases and walves all rlﬁhta and benefits of the
homestead examption laws of the State of lllinols as to all Indebledness secured by this Mortgage.

COMPLIANCE WITH ALL LAWS. Grantor shall comply with all laws respecting ownership or use of the Property.
g ntgem};;?&einx& grgggggmnminium or ptanned unit development, Grantor shall comply with all by-laws, regulations
icticns oi . .

LENDER'S RIGHT TO INSPECT. Lender may make reasonable entries upon and inspections of the Property afte
giving Grantor prior notice of any such inspection. ‘
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

QFRCIAL SEAL
JANET N GOURGUECHON
Notory Pubile - State of tinals
G. My Comeston Rypiren stev” 13 1909

X

GEQRGH C YAGOW { 0

Signed, acknowlad od and delivered in the presence of:

X JLT’/W Vo
Witness

JNMM

WAIVER 0F: HOMESTEAD EXEMPTION

| am signing this Walver of Homeatead Exempilon for the purpose of expresaly relsasing and waiving all
tights and benefits of the homesiead exemption iavs uf the State of Hiinols as to all debls escured by this |
Mortgage. | undersiand that | have no lability for any ©f ihe affirmative covenants in this Morigage. Yy

INDIVIDUAL ACKNOWLEDGMEN;‘

STATE OF Teemgis )
)88
COUNTY OF C OOk )

On this day before me. the unadarsigned Notary Public, personally appeared GEORGE C YAGOW, to me known to
be the Individual described in and who executed the Martgage, and acknowledged that he or she signed Ihe
Mortgage as his or her free and voluntary act and deed, for the uses and purposes thereln mentioned. .

Given urer my hand and official sesl this __“* " _ day of /;'EPQL_ 18 94
4‘/{(&/ Aealding ol _- '
Notary Public in and for tﬂ State of _L£.Lr00/¢

JAHEI'NWHGHULECHW
My commission expires __// - /3.- 96 TN UG UECHN
My Comrnission Expirea Nov 12, 1999
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF _Lecols )
— )as
COUNTY OF C_@o& )

On this day hefore me, the undersigned Notary Public, personally appeared GEORGE C. YAGOW, to me known to
be the individual described In and who executed the Waiver of Homestead Exemption, and acknowiadged that he
or she signed the Waiver of Homestead Exemption as his or her free and voluntary act and deed, for the uees and
purposes theraln mentioned, .

nder my hunrSihd official sesl this Q d’ day of /¢P£xc. 1924
wzfﬂ Zf’/ *—quec.fr-—/ Residing st _SJc?
oA

Notay Publi n and for thd it of_L £/ 0LS oMo
7 Wﬂohwm Note of Minois
My commission expires 7{/3/“. ! 3 / ?ﬁ hdon Expites Now 13, 1999

INDIVu vAL ACKNOWLEDGMENT

STATEOF L {erniors )
)88
COUNTY OF C oot \

On this day befare me, the undersigned Notary Public, personally arncared GEORGE C. YAGOW, to me known 1o
be the inclividual described In and who executed the Walver of Homestrao Exemption, and acknowledged that he
or she signed the Waiver of Homestead Exemption as his or her free and voluntary act and deed, for the uses and

purposes therein mentioned.
day of 4@@1 . 1876

Glven under my hand and pfficial seal this P
rastmeihon ) voveren 2 N Crbrc.

Notary/Public in and for the Smgof _Z LCrniors

77 JANET N OO SSRUECHON
/5 (99 73 Nofary Public . Siute of Hinok
7 My Commission Expires New 13, 1999

CPAN EAL

My commiszion expires

A gy o

LLASER PRO, Reg. U.S. Pat. & T.M. Off., Ver, 3.20b (c) 1996 CFI ProServices, Inc, All rights reserved.
[IL-G03 E3.21 F3.21 P3.21 X0321008.LN R1.0VL]
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LBGAL DESCRIPTION: COUNTY OF COOK, MCCONMELLS BROTHERS SUBDIVISION, DEED RECORDED 11/09/82,
DEED VOLUME 26405721 PAGE, PARCEL 14-29-228-001-0000 WITH AN ADDRESS OF 1055 WEST WOLFRAM
STREET, CHICAGO, IL,

B JEFUUESI—— | PR
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