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15119 S. Univerpity Ave. T
Dolton, Illinois 60419 |

RECORDER'S STAMP

THE GRANTOR(S) _ LYNNA F. TYLER, Married To., William L. Tyler
ofthe Village _ of (Uplton  County of __CoOk Seof ITllinois

- -y

and other good and valuable consiueratinns in hand paid. EERTET
CONYVEY AND WARRANT to __/SHARIE , LEMON R L

b,
3041 S. Michigan Ave. __Chicago Illinpis 60616

Grantee's Address City Statc — Zip

all interest in the following described Real Estate situnied inthe County of __Cook , in the State of
Ulinois, to wit

The South 12,12 feet of Lot B, and Lot 3. (except the South 2,09 feet
thereof) in Block 6 in Calumet Terrace, a Subdivision of Lots 2 to

8 both inclusive, in a subdivision of the linrth 515.10 feet of the
West 340.89 feet aof the Southeast 1/4 of Saction 11, Township 36 North,
Range 14, east of the Third Principal Meridian; ‘also the east 1064.5
feet of the Southwest 1/4 of Section 11, Township 36 North, Range

14 east of the Third Principal Meridian, lying novth of the railread,’
excepting therefrom the West 75 feet of the North 250Mtect thereof,

in Cook County, Illinois.

Subject to taxes for 1995 and subhsequent vears; subject to recorded
sasements and restrictions.

William L. Tyler joins in execution nf this deed scolely to release

his homestead rights, and disclaims any ownership of the prooercy.
NOTE : If additional space is required for legal’- attach on separate 8-1/2 x 11 sheef.

hereby releasing and waiving all rights under and by virtue of the Homestead Exemption Laws of the State of [ilinois.
Permanent Index Number(s): 29-11-312-058-0000 '
Property Address : 15119 §. University Ave, Doltan, IL 60419

-

this Jith, day of April 7 1996

2 :QZ.'\'::KCQQ (SEAL) | /
Lowna F. TYLERY © WILLIAM L. TYIER o
(SEAL) ' (SEAL)

(SEAL)

NOTE : PLEASE TYPE OR PRINT NAME BELQW ALL SIGNATGRES ™%
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STATE QF ILLINOIS : a ‘ S K
County of Illinois}ss | |

[, the undersigned, a Natary Public in and for said County, in the State aforesaid, DO HEREBY CERTIFY
THAT LYNNA F, TYLER and WILLIAM L. TYLER

personally known to me to be the same person(s) whose name is/are subscribed to the foregomg
instrument, appeared before me this day in person, and acknowledged that _they _ signed, scaled and
delivered the said instrument as Lhedk . free and voluntary act, for the uses and purposes therein set
forth, including the release and waiver of the right of homestead.

Given under my hand and notarial seal, this 11th dayof __ April .19 96,
§
/L d‘o'f
Notary Public
My commission expiies i 10-29 1932

179865

OFFICIAL SEAL
JOHN H, DOERINGER
NOTARY PuBur‘ STATE QF uiNeny
MISSION EXP(T 0-20 D0

COOK  COUNTY - [LLINOIS TRANSFER STAMPS

IMPRESS SEAL HERE  Musstorsonon - NO -§2452 uapH
ahens LS (T GNIVERS (T Y
NAME AND ADDRESS OF PREPARER : ﬂ,sm TPl e Sl 7E
John H. Doeringer ﬂmiﬁmf—?— _/'h s ﬁ
21141 Governors Highway aﬂuﬁf CLERK e
Matteson, Illinois 60443

Eu; ey rwilwd UL L Vg wR i b

** This conveyance must contain the name and address of the Grantee for tax billing purposes : (Chap. 55
{LCS 5/3-5020) and name and address of the person preparing the instrument: (Char. 55 ILCS §/3-5022).
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FHA MULTISTATE ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this elevonth duy of April, 1996, and is incorpurated into and shall be
deemed to amend and supplement the Moriguge, Deed of Teust nr Security Deed (“Security Instrument”), of the sanie date
given by the undersigned (*Borrower®) to secure Borrower's Note ("Nate") to

JAMES F. MESSINGER & CO., INC,
{the “Lender*)of the same date and covering property deseribed in the Security Instrument and located at

15119 SOUTH UNIVERSITY AVENUE

DOLTON, L 60419
|Propenty Address)

THE MTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THI AMOUNT THE BORROWER'S
INTERESY "RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER mUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreememts made in the Security Instrument,
Borrower and Lender further Covenant and agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Date

I PRT. I

The interest rate may change on the fie-dny of Tuly, 1997, and on that day of each eucceeding year, "Change
Date” m2ans each date ot which the Intcrest e crald change.

(B) The Index

Beginning with the firet Change Date, the interest cat< will be based on an Indox, “Index® means the weekly
average yield on United States Treasury Securities ndjusted to econstant maturlty of one vear, ns made avallnble by the
Pederal Reserve Board, “Current Index” means the most tecent {nnies figure available 30 days before the Change Date,
If the Index (ns defined above) is no longer avaitable, Lender wihil use ns a new Index any inlex preseribed by the
Secretary (as defined in Paragraph 7(B)). Lender will give Borrower notize of the now Index,

(C) Calculation of Interest Rate Changes

Before each Change Date, Lender will calculnte n new interest rale by w'ding a mnrgin of Two and Three
Quarters perceniage points (2.750%) to the Current Index and rounding the sum to'tic ucarest one-clghth of one
percentage point (0. 125%). Subject to the limlts statedd In Paragraphh 3(D) of this Now, thiz-rounded amount will bo
the new Interest rate untll the next Change Date,

(D) Limits on Interest Rate Charges

" The interest rate will never increase or decrease by more than one parcentage point (1.0%) on any singlte Change
Date. The interest rate will never be more than five percentage points (5.0%) highcr or lower than the inHial interest
rate.

(E) Caiculation of Payment Change

[fthe interest tate changes on a Change Date, Lender will caleulate the amoun! of monthly payment of principal
and interest which would be necessary o repay the unpaid principal balance in full au the maturity date at the new
interest rate through substantinlly cqual payments, [n making such calculmion, Lender will use the unpald principal
balance which would be owed on the Change Date if there had been no defaull In payment on the Note, reduced by the

amount of any prepayments to principal. The result of this ealculation will be the amount of the new monthly payment

of prircipal and interest,

B
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{F) Notice of Changes

Lender will give notice 1o Borrower of any change in the interest rate and monthly payment amount. The notice
must be given & least 25 days before the new monthly payment amount is due, and must set forth (i) the date of the
notice, ¢ii) the Change Date, (ili) the old interest rate, (iv) the new interest rate, (v} the new menthly payment amount,
(vi) the Current Index and lhc dare it was published, {vii) the method of calculating the change in monthly paymen!
nmount, and (viii) any other information which may be required by law from time to time.

(G) Effective Date of Changes

A new interest rate calculated in accordance with Paragraphs (C) and (D) of this Rider will become effective
- on the Change Date, Borrower shall make a payment in the new monthly amount beginning on the first paymemt date
which occurs ar least 25 days after Lender has given Borrower the notice of changes required by Paragraph (F) of this
Rider. Borrower shall have no obligation to pay any increase in the monthly payment amount calculated in accordance
with Parngraph «E) of this Rider f{or any payment date occurring less than 25 days after Lender has given the required
notice. 1f the mowriy paymient amount calculated in accordance with Paragraph (E) of this Rider decreased, but Lender
falled 1o give timety @atice of the decrease and Borrower made any monthly payment amounts exceeding the payment
amount which shouid-pzve been stated in a timely notice, then Borrower has the option to either (i) demand the rerumn
to Borrower of any excess noyment, “with interest thereon at the Note rate (a rate equal to the interest rate which should
have heen stated in o timeI) rotice), or (ii) requesi that any excess payment, with interest thereon at the Note rate, be
opplied as payment of princiral: Lender's obligation to return any excess payment with interest on demand is rot
ngsignable even if the Note is eshcrwise assigned before the demand for return is made.

BY. SIGNING BELOW, Buirnwer accepts and agrecs (o the terms and covenants contained in pages | and 2

of this Adjustable Rate Rider,
| /oy .‘ '
X ' 4 7.
'7})%'2442/ /ﬂ( /WW > (Seal)

SHARIE D, LEMON
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