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LENDER'S . 02-18-52213 FHA Case No,

State of Ifiinois MORTG AGE 331:8131336-703

THIS MORTGAGE ("Securitvinstrument”)} is givenon  MARCK 1, 1898 . The Mortgagor is
NICOLE ™. LANDING, A MARRIEC WOMAN -AND JOHN P. LANDING* HER HUSBAND }Jf\f\:#- J

which is organized and existing under the laws of THE STATE GF 020
address is 440 NORTH FAIRXAY DATVE, VCRNON MILLS, ILLINOIS 60u6!

{"Lenie "), Borrower owss Lander the principal sum of
FIFTY-ONE THOUSAND SEVEN HUNOREQ THIRTY-EIGHT DOLLARS AND ZERD CeNTS-

Dollars (U S, $51,738,00 ). This debt is evidenced by Borrower's Aote dated the same date es this Security
Instrument (" Note") which provides for monthly paymients, with the full debt, i 0%t peid earlier, due and payabie on
MARCH 1. 2026 . This Security Instrument secures to Lencder: {a) the repayment of ths debt
evidenced by the Note, with interest, and all renewals, extensions and moditications; (1) the payment of all ather sums,
with interest, advanced under paragraph 6 to protect the security of this Security Inatrument; and (c)
the performance of Borrower's covenania and agreements under this Security Instrumen: riid. the Note. For this
purpose, Botrower does hersby mortgage, grant and convey 10 Lender the following descrikad property Incated in
£00X . County, [ilinois:

LOT 15 IN TENINGA AND COMPANY'S IR0 TVANHOE MANOR, BEING A SUBDIVISION IN THE
NORTHNEST QUARTER OF THE SOUTHMEST QUARTER OF SECTION 3, TONNSKIP 38 NOATH,
AANGE 14, EAST OF TNE THIRD PRINCIPAL MERIDIAN, IN COOX COUNTY, ILLINOIS.

P 4‘ P.IN. 28-03-302-004
. U" *JOHN P. LANDING IS SIGNING THIS MORTGAGE SOLELY FOR THE PURPOSE OF WAIVING HOMESTEAD

whrc]h ﬁus the addresa of 39 E. 143RD STAEET, OGLTON " (Strest, City), -
Winois  60419-1115 {Zip Codel {"Property Address"); :

q-mll.l asosi  FHA Hiineis Mertguge - 3193

tnitlats: ’_J_%_ XC 10000AAK (L} .07 8/98 L I
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: :  TOGETHER WITH all the improvements now or hercafter erectod an the property, and all easements, rights,
.Appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
“Rereafter a part of the property. All replacements and additions shall also be covered by this Secutity Instrument. All of

1}he toregoing is referred to in this Security Instrument aa the “Praperty.”

AL 1

{}  BORROWER COVENANTS that Borrower is lawfully scised of the estats hereby conveyed snd has the right to

:Lmortgnge. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,

tBorrower warrants and will defend generally the title to the Property against all clsims and demeands, subject to sny
sncumbrances of record,

. |. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principe! of, and interest
" on, the debt evidenced by the Note and late charges due under the Note. :

_ 2. Monthly Payment of Taxes, Insursnce and Other Charges. Borrower shall include in each monthly

paymens, together with the principel and interest as set lorth in the Note and any {ate charges, 2 sum for (a) taxes and

+ special assessmers livied or to be levied against the Property, (b) lessehold payments or ground rents on the Property,

and {c) premiums 1= insurance required under paragraph 4. In any year in which the Lender must psy s mortgage

" insurence premium to the Secretary of Housing and Urban Development {"Secretary”), or in any year in which such

" premium would have bezn raquired if Lender still held the Security Instrument, esch monthly peyment shall also include

. cither: (i) a sum for the aniius} mortgsge insurance premium to be paid by Lender to the Secretary, or {ii} a monthly

* charge instead of & mortgageinrirance premium if this Security [nstrument is held by the Secretary, in a ressonable

~+ amount to be determined by tae Socretary. Except for the monthly charge by the Secretary, theee items are called
- "Escrow Items” and the sums paid 10 Lender are called "Fscrow Punds.”

: Lender may, at any time, coilect and !ioict amounts for Escrow [tems in an aggregate amount not 1o exceed the

- magimum amount thet may be required tor Borrower's escrow sccaunt under the Real Estate Settlement Procedures Act

. ol'1974, 12US.C, Section 2601 et seq. and impirmenting regulations, 24 CFR Part 3500, aa they may be amended from

© time tw time ("RESPA"), except that the cushioi o, reserve permitted by RESPA for unanticipated disbursements or

- disbursements before the Borrower’s payments are avsilable in the account may not be based on amounts due for the
mortgage insurance premium. :

I the smounts held by Lender lor Escrow items exceed tiix amounta permitted to be held by RESPA, Lender shall
dea! with the excess funds as required by RESPA, If the amounts of 2unds held by Lender st any time are not sufticient to
pey the Escrow Jtems when due, Lender may notify the Borrows: 2id require Borrower to make up the shortage or
deficiency as permitted by RESPA.

The Escrow Funds are pledged as additions! security for all suma secursd oy this Security Instrument. If Borrower
tenders to Lender the full payment of all such aums, Borrower's account shali te credited with the balance remaining for
all installment items {a}, (b}, end (c) and any morigage insurance premium instal:ment that Lender has not becoms
obligated to pay 1o the Secretary, and Lender shall promptly refund any excess funds fo Barrower, Immediately prior toa
foreciosure sale of the Property ar its acquisition by Lender, Borrower's account shall be credited with any balance
remaining for all instaliments for items {a}, (b}, and {c), ‘

3. Application of Psyments. All payments under paragrapha | and 2shali be applied by Lznrer as follows:
Firm, 10 the mortgage insurence premium to be paid by Lender to the Secretary or to the nionthly charge by the
Sacretary instead of the monthly mortgage insurance premium;

Second, to any taxes, sperial assessments, leasshold psyments or ground rents, and lire, flood and other hazard
INSUranNCe premiums, as required;

Third, to interest due under the Note;
Fourth, to amortization of the principal of the Note;
Fifth, to late charges due unde: the Note.
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{y ' 4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether
‘how in existence or subau;uamly erected, againat any hazards, casusities, and contingencies, inciuding fire, for which
der requirea insurance. This insurance shall be maintained in the amounts and for the periods that Lender reqmres
{Porrower shail alsa insure al) improvements on the Property. whether now in existence or subsequently erected, agoinat
1 vss by floods to the extent required by the Secretary, All insurance shall be carried with companies approved by Lender.
'he insurance policies and any renewals shall be held by Lender and shall include loss payable clauses in favor of, and in
[:? form acceptable 10, Lender.

In the event of loss, Borrawer shell give Lender immediate notice by mail. Lender may make proof of loss if not
made promptly by Borrower, Each insurance company concerned is hereby autharized and directed 10 make payment
for such loss directly to Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds
" may be applied by Lender, at its option, either {a) to the reduction of the indebtedness under the Note and this Security
Instrument, lirst to any delinquent amounts applied in the order in paragraph 3, and then to prepayment of principal, or
(b) 1o the restoration or repair of the damaged Property. Any application of the proceeds to the principal shail not
“extend or postpone the due date of the monthly peyments which are reforred to in paragesph 2, or change the amount of
¢ such paymenis. Ay icess insurance proceeds over an amount required to pey all outstanding indebtedneas under the
- Note and this Security insirument shail be paid to the entity fegally entitled thereto.

In the event of foreilonore of this Security lnsirument or other transter of title to the Property that extinguishes the
. indebtedness, all right, title wna interest of Borrower in and to insurance policies in force shall pase to the purchaser.

5. Occupancy, Preservatio; Maintensnce and Protection of the Property: Borrawer's Loan Application;
" Lesscholds. Borrower shall occupy, stablish, and use the Property ss Borrower's principal residence within sixty days
after the execution of this Security inscument and shall continue to occupy the Property xs Borrower's principal
. residence for at least one year after the dat: of Decupancy, unleas the Secretary determines this requirement will cause
- undue hardship for Borrower, or unless exteiusiing circumstances exist which are beyond Borrower's control. Borrower
shall notify Lender of any extenumting circum#iances, Borrower shall not commit waste or destroy, damege or
subslantially change the Property or allow the Proge:ty to deteriorate, reasonsble wear and tear excepted, Londer may
| inspect the Property if the Property is vacant or abandoned.or the loan is in default. Lender may take rcasonabis action
to protect and preserve such vacant or abendoned Proporty. Borrower shell also be in default if Borrower, during the
loan application process, gave mmnally falss or inaccurate inormation or statements to Lender (or failed to provide
Lender with any material information) in connection with the ‘aan. evidenced by the Note, including, but not limitad to,
repregentations concerning Borrower's occupancy of the Properiy as'a orincipal residence, If this Security Instrument is
on a leasohold, Borrower shall comply with the provisions of the luaze, if Borrawer acquires fee title to the Property. the
leasehold and fee title shall not be merged unless Lender agreea to the iaerger in writing.

6. Charges to Borrower and Protection of Lender's Rights iv the Property Borrower shail pay all
governmental or mumctpnl charges, fines and mposmmls that sre not included-in. paragraph 2, Borrower shall pay
these obligstiona on iime directly to the entity which is owed the payment. If f2lurs to pay would adversely affect
Lender’s interest in the Property, upon Lender’s request Borrower shall pmmptly furnisi: to Lender receipis evndencmg
these payments,

it Borrower fails to make these payments or the payments required by paragraph 2, or f<ifv i perform any other
covenants and agreements contained in this Security Instrument, ot there is a logal proceeding «hat may significently
effect Lender's rights in the Property (such as a proceedmg in benkruptcy, for condemnation ¢= o enforce laws or
regulatsons) then Lender may do and pay whetever is necessary to protect the value of the Property and Lender’s rights
in the Property, including payment of taxes, hazsrd ingurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under thia paragraph shail become an additional debt of Borrawer and be
secured by this Security Instrument. These amounts shail bear interest from the date of disbursement, at the Note rate,
and at the option of Lender, shail be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in place of condemmuon are hereby
assigned and shall be paid to Lender to the extent of the full amount of the indebtadness that remains unpaid under the
Note snd this Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note -
and this Security Instrument, first to any delinquent amounta spplied in the order provided in paragraph 3, and then 1o
prepayment of principal. Any application of the procseds to the principal shatl not extend or postpons the due date of
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{iha manthly payments, which are referred to in paragraph 2, or change the amount of such payments. Any excess
'y over an amount required to pay all outstanding indebtodness under the Note and this Security Instrument shall
-?3» peid to the entity legally entitled theretc. _

¢ 8. Fees. Lender may collect fees and charges suthorized by the Secretary.

9. Grounds for Acceleration of Debt.

(a) Defsult. Lender may, except as limited by regulations issued by the Secretary in the case of psyment
defaults, require immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly psyment required by this Security Instrument
prior to or an the due date of the next monthly payment, or
(ii) Borrower defaults by failing, for a period of thirty days, to perform any other abligations contained in
this Security Instrument, '

(b) Sale "¥ihout Credit Approval. Lender shatl, il permitted by applicable law and with the prior approval
of the Secret~ry, require immediste payment in tul! of all sums secured by this Security Instrument if:
(i) All or Jar: of the Property, or a beneticial interest in & trust owning all or part of the Property, is sold or
otherwise treisfurred (other than by devise or descent) by the Borrower, and
(ii} The Propery is not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantoe £aes 50 accupy the Property but his or her credit has not been approved in sccordance
with the requiremen:s .f the Secretary. .

{c} No Waiver, I ciccumstunces occur that would permit Lender to require immediate payment in full, but
Lender does not require such paymzaws, Lender does not waive its rights with respect {0 subsequent events,

{d) Regulations of HUD Secretary_!r many circumatances regulations issued by the Secretary will limit
Lender's rights in the case of payment dufsul's to require immediate payment in full and foreclose if not paid,
This Security Instrument does not authorize acceleration or foseclosure if not permitted by regulations of the
Secretsry.

(e} Morigage Not Insured. Borrower agrees thes snould this Security Instrument and the Note secured
theroby not be oligivle for insurance under the Naticie! tlousing Act within 60 days from the date hereof,
Lander may, st its option and notwithstanding anything in pziagraph 9, require immediate payment in full of al)
sums secured by this Security Instrument. A wriiton statem<zic of any suthorized agent of the Secretary dated
subeequent to 60 days from the date hereof, declining to insure this Vecurity [nstrument and the Nots secured
thereby, shall be deorned conclusive prool of such ineligibility. Noiwiihatanding the foregoing, this option may
not be exercised by Lender when the unavailability of insurance is (oio)y due to Lender's fsilure to remit a
mortgage insurance premium to the Secretary.

10. Reinstatement. Borrower has a right to be reinstated if Lender has required immediate payment in full
becaise of Borrower's failure to pey an amount due under the Nate or this Security Instrumen:, This right applies sven
after foreclosure proceedings are instituted. To reinstate the Security Instrument, Borrower anvis; 2onder in a lump sum
sll amounts required to bring Borrower's account current including, 10 the extent they are ubliextions of Borrower

- under this Security Instrument, foreclosure couts and reasonable and customary attorneys’ fees Lnd =xpenses properly
associated with the foreclosure proceeding. Upon reinstatement by Borrower, this Security lomiument and the
obligations that it secures shall remain in effect as it Lender had not required immediste payment in full. However,
Lender is not required to permit, reinstatement if: (i} Lender has accepied reinstatement after the commencement of
lereclosure proceedings within two years immediately preceding the cammencement of a current foreclosure
proceeding, (ii} ceinstatement will preciude foreciosure on ditlerent grounds in the future, or (iii) reinstatement will
adversely affect the priority of the lien created by this Security instrument,

1. Borrower Not Released; Porbearance By Lender Not s Waiver, Extension of the time of psyment or
modification of amortization of the suma secured by thig Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate 1o release the lisbility of the ariginal Borrower or Botrower’s successor in
interest, Lender shall not be required to commence proceedings against any successor in interest or refuse 1o extend
time for payment or utherwise modify amortizstion of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower's successors in intarest. Any forbesrance by Lender in exercising -
any right or remedy shall not be & waiver of or preciude the exercise of any right or remedy.
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¢t ' 12.Successors and Assigns Bound, Joint and Severa! Liability; Co-Signers. The covenants and agreementa of
“this Security lnstrument shafl bind and benefit the successors and seeigns of Lender and Borrower, subject to the
rProvisions of parsgraph 9.b. Borruwer's covenants and agresments shail be joint and severai. Any Borrower who cosigns
% his Security Instriment but docs not execute the Note: (8) is co-signing this Security Instrument only to mortgage, geant

nd convey that Borrower's interest in the Property uader the terms of this Security Instrument; (b) is not peraonally

bligated to pay the sums secured by this Security Instrument; and {c) agrees that Lender and any other Borrower may
iagree 1o extend, modity, lorbear or make any accommodations with regard to the terme of this Security Instrument or
f1the Note without that Borrower's consent,

I3. Notices. Any notice to Borrower provided for in this Security Inatrument shaii be given by delivering it or by
_mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
' Property Address or any other addrees Borrower designates by notice to Lender. Any notice to Lender shalt be given by

first class mail to Lender's address siated herein or any address Lender designates by notice to Borrower. Any natice
provided for in this Security Instrument shall be desmed 1o have been given to Borrower or Lender when given as
- provided in this paragraph,

. t4. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
- jurisdiction in which tae Property is located. In the event that any pravision or clause of this Security [nstrument or the
~ Note conflicis with appii atls iaw, such conflict shail not aflect othor provisions of this Security Instrument or the Note
* which can be given effec. witheut the conflicting provision. To this end the provisions of this Security Instrument and the
. Note are declared to be severaie. :

13. Borrower's Copy. Borrowes shall b given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower anvonditionally assigns and transfers to Lender all the rents and revenues of

; the Property. Borrower authorizes Lender ar Laader's agenta 1o coltect the rents and revenues and hereby directa each

~ tenant of the Property to pey the renis to Lencer ne Lender’s agents, However, prior to Lender's notice to Borrower of

Borrower's breach of any covenant or agreement in..ha Security Instrument, Borrower shall collect and receive all rents

and revenues of the Property as trusiee for the benefit of Lender and Borrower, This assignment of rents constitutes an
absalute aasignment and not an assignment for sdditiona! security only.

If Lender gives natice of breach to Borrower: (a) sit runia veceived by Borrower shall be held by Borrower as trustee
for benelit of Lender only, to be applied ta the sums secures o) the Security Instrument; (b} Lender shall be entitied to
collect and receive all of the rents of the Property; and (c} each tearaiof the Property shall pay all rents dus and unpsid to
Lender or Lander’s agent on Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the rents anc ias not and will not perform any act that would
prevent Lender from exercising its rights under this paragraph 16.

Lender shall not be required to enter upon, take contro! of or maintaiiiths Property before or after giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver may ac #n at any time there is a breach. Any
application of rents shall not cure or waive any default or invalidate any other iight o ramedy of Lender. This assignment
of reats of the Property shall terminate when the debt securad by the Security Instrun.entia paid in full,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foilo vs:
17. Foreclosure Procedure. It Lender requires immediste payment in full under pais;raoh 9, Lender may
loreclose this Security lnstrument by judicial proceeding. Lender shall be entitled to cosisct all expenses

incurred in pursuing the romedies provided in this parsgraph 17, including, but not limitss to, reasonable
sttorneys’ fees and costs of title evidence. ' :

18. Rolease. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrewer, Borrower shall pay sny recordation costs. :

19. Waiver of Homestead. Borrower waives all right of homeatead exemption in the Property.
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20. Riders 10 this Security Instrument. If one or more riders are executed by Borrower and recorded together
“with this Security Instrument, the covenants of each such rider shall be incorporsted into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s} were a part of this Security
~ Ingtrument. (Check spplicable box{es)) :
Condominium Rider Graduated Payment Rider [ Other {Specity]
Planned U~it Development Rider Growing Equity Rider

BY SIGNING BELOW, Pormower sccepts and agrees to the terms contained in this Security instrumant snd in any
rider(s) executed by 'Bormwor ard recorded withit,

Witnesses: y * ﬂ /) Sl
NITOLE M. LANDING 0 ~Borrower

Jlp a o s

Hh P, LANDING IS SIG[NING THIS -Batrower
MORTGAGE SGLELY FOR THE PURPOSE OF '
WAIVING HOMESTEAD RIGHTS.

—

(Seal) (Seat)

-Botrrower ~Barrowet
STATE OF ILLINOIS, R Col County ss:
Ay

I, ‘\"\\Q— N "M% ry Public iit a0 for said county snd state do hereby & F
cortifythat ) e, M L“NX\'B, G bt &.mm’\ ard” Y P L@n&\} A

, personally known to me to by tho same porwn(sgﬁb
namots) subscribed to the foregoing instrument, appeaced before me this day in person, and acLonladged that

signed and deliversd tho said instrumentas Ney~  free and voluntary act, for %0 uses and purposss
therein set forth.

Given under my hand and officiaiseal, this  Jot  dayot Y996 .

\i
f:l
%

My Commission Eapires:

OFFICIAL SEAL
SAUL R LEIBOWITZ

NOTARY PUBLIC, BTATE OF ILLINOIS
WY COMMISSION EXPIRES: 12/28/87

A ST
v"vvv""

XCIO0RDAAP fIL) 0T B/

~4RULhosom L,




'UNOFFICIAL COPY




