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MORTGAGE

THIS MORTGAGE ("Security lnstruruent*y is givenon  MARCH 8, 1996 . The morigagor is
DANIEL J. ASSELBORN, UNMARIIED PERSCN

("Borrower"). This Security lustrument is given to . : 962791‘11
SOUTH END SAVINGS, s.b. :

which is orgunized and existing undes the laws of THE STATE OF ILLINOIS -, and whose
address is 18200 SQUTH EALSTED STREET

HOMEWOOD, ILLINOIS 60430 (') =ader”), Borrower owes Lender the principal sum of
EIGHTY FOUR THOUSAND EIGHT HUNDRED AND 00/100 :
Dotters (U8, § 84,800.00
This debt is evidenced by Borrower's note dated the same date ez this Secuiity instrument ("Note"), which provides for
monthly puyments, with the full debt, if not puid earlier, due and payabls on  APRIL .1, 2016 .o
This Security Instrument secures to Lender: (s) the repayment of the debt evidenced by the Now, with interest, und all renewals, -
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advinced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower’s covenants #nd. agreements under this
Security instrument and the Note. For this purpose, Borrower does hereby morigage, grant and convzy *0 Lender the Following .
described property focated in - COOK : County, lilinois:
LOT 391 IN GLENWOOD MANOR UNIT NUMBER 5, A SUBDIVISION OF PART OF THE
NORTHWEST 1/4 OF SECTION 4, TOWNSHIP 35 NORTH, RANGE 14 , EAST GOF THE

THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

32-04-111-032-0000 - _ ‘ TWLE :‘JETWORK ..

which has the address of 502 PLEASANT DRIVE , GLENWOOD - Bteet, Chty

lhinois 60425
LLINOIB-Single Family-FNMAFHLMC UNIFORM
INGTRUMENT Form 30 9850
q«;aﬂu 1940®) Amefidey 6191 .
VIAP MORTGAGE FORMS - 90016211 } S ;
Page 1 5t 0 . Initiglgs ] , DS I8y
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";js Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
{?ore of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
operty insured against Joss by fire, hazards included within the term “extended coverage™ and &ny other hazards, including
oods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods

t Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s spproval
which shall not be unreasonably withheld, If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain covernge to protect Lender’s rights in the Property in accordance with paragraph 7.

o Al insurance policies and renewals shall be acceptable lo Lender and shall include a standard mortgage clause, Lender

shali have the right to hold the policies and renewsls. If Lender requires, Borrowes shall promptly give to Lender al} receipts of
* paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance casrier and Lender.

Lender may make proot of loss if not made promptly by Borrower.

' Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
- Property damuged 17 the restoration or repair is economically feasible and Lender’s zecurity is not lessened. If the restoration or
* repair is not economieaily feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
- secured by this Securily ‘nstrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
. Property, or does not answe: within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
- Lender may colisct the inmuarce preceeds. Lender may wse the proceeds to repair or restore the Propesty or to pay sums
| secured by this Security Instrument, whether or rot then due. The 30-day period will begin when the notice is given,
. Unless Lender and Borrower ~therwise agree in writing, any application of proceeds to principal shall not extend or
~ postpone the dus date of the monthly Jayments referred to in paragraphs 1 and 2 or change the amount of the payments. If
. under paragraph 21 the Property is acquirea by Lender, Borrower's right to any insurance policies and proceeds resulting from
"', damage to the Property prior to the acquisitior shall pass to Lender to the extent of the sums secured by this Security Instrument

- immediately prior to the acquisition,

: 6. Occupancy, Preservation, Maintenance i’ Trofection of the Property; Borrower’s Loan Application; Leascholds.
* Borrower shall occupy, establish, axd use the Propen; »< Rotrower's principal residence within sixty days afler the execution of
this Security Instrument and shall continue to occupy the Prugorty as Borrower's principal residence for ut least une year after
the date of occupancy, unless Lender otherwise agrees in writing. which consent shalt not be unreasonably withheld, or ualess
extenuating circumatances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on'ths Property, Borrower shall be in default if any forfeiture
action or provesling, whether civil or criminal, is begun that in Lende. » good faith judgment could result in forfeiture of the
Property or otherwise matsrially impair the lien created by this Security instrament or Lender's security interest, Borrower may

cure such a default and reinstate, as provided in paragraph 18, by causing the 8400 or proceeding to be dismissed with & ruling .«

that, in Lender’s good faith determination, preciudes forfeiture of the Borrowwer's interest in the Property or other material ~
impairment of the ben created by this Security Instrument or Lender’s security iinvrast. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or insccurate infosmviion or statements to Lender (ur failed
ta provide Lender with any material information) in connection with the loan evidenced ty th2 Note, including, but not limited

to, representations concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument is ona 4. -

leaschold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee litle to the Property. the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property, [f Borrower fails to perform the covenants and <rcements contained in
this Security Instrument, or tnere is & legal proceeding that may significantly affect Londer’s rights in the Tropenty (such as &
proceeding in bankrupicy, probate, for condomnation or farfsiture or to enforce laws or regulations), then Lender may do nd
pay for whatever is tecessary to protect the value of the Propeity and Lender’s rights in the Property. Lender's actions may
include paying any sums secured by a lien which has priority over this Security lnstrument, sppesring in court, paying
reasonsble attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under lhu; pmgmph
7. Lander does not have to do s0.

Any amounts disbursed by Lender under this pammgrapk 7 shall become sdditional debt of Borruwer secured by this
Secunty instrument. Unless Borrower and Loader agree to other terms of payment, these amounts shall bear interost from the
date of disbursement at the Note rate and shall be payable, with interest, upon notive from Lender to Borrower requesting -
payment.

8. Mortgage Insurance, [f Lender reqmred mortgage insurance as & condition of mnkmg the loan secured by this Security
Insirument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
morigage insurance coverage required by Lender lopses o7 ceases to be in effect, Borrower shall pay the premiums requirsd 1o

q.en«u 8408} Page 3 ot § ‘ . Form 3014 9/90 Initiﬂ‘%’/ o
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bender ] addras-sw‘lawd herein or any other address Lender dosignaws by notice to Borrower. Any notice provided for in lhns
Secunty Instrument shal] be deemed to have heen given 16 Borrower or Lender when given as provided in this puragraph,

15, Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
junsdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such vonflict shall not affect other provisions of this Security Instrument or the Note which cun be
given offect without the conflicting provision, To this end the provisions of this Secunty Instrument and the Note are declared
to be severable.

- 16. Borrower's Copy. Borrowsr shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of ithe Property or a Beneficial interest in Borrower. If ail or any pant of the Property or any intsrest in it
is sold or transferred (or if @ beneficial interest in Borrower is sold or transferred and Borrower 18 not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federnl law as of the date
of thes Security Instrument,

1f Lendder exerisos this option, Lender shali give Borrower notice of acceleration. The notice shull provide a period of not
tess than 30 days from the date the aotice is deliversd or mailed within which Borrower must pay all sums secured by this
Security Instrument. {1 Porrower fails to pey these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Fatiument without further notice ur demand on Borrower,

18. Borrower’s Right o Reinstate. If Borrower meets centain conditions, Borrower shall have the right o have

" enforcement of this Secunity Instrurient discontinued at any time prior fo the earlier of: (8) 5 days (or such other period as
gpplicable law may specify for reipsi=iement) before sale of the Propsrty pursuant to uny power of sale contsinad in this
Security Instrument; or (b) entry of a jndzient enforeing this Security Instrument. Thase conditions are that Borrower: (a) pays
Lender alt sums which then would be duc vader this Security Instrument and the Note as if no accelerstion hed occurred; (b)
cures any default of any other covenants or agresinents; (¢) pays all expenses incurrx! in enforcing this Security Instrument,
including, but not linitesd 10, reasonable attomeys’-faes; and (d) takes such action as Lender may reasonably requim to assure
that the lien of this Secunity lostrument, Lender’s wghis in the Propenty and Borrower's obligation 1o pay the stims secured by
this Security Instrument shull continue unchanged.\lson reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as'if no-zoveleration had ocourred, However, this right to reinsizie shall
not upply in the case of accelemtion under paragraph 17,

19. Sale of Note; Change of Loan Servicer, The Note or s partial interest in the Note (together w;th this Security
Instrument) may be sold one or mors times without prior notice to [ior;ower, A sale may result in a change in the entity (known
as the *Loan Servicer”} that collects monthly payments due under the Woleand this Secunity Instrument, There also may be one

- or more changes of the Loan Servicer uorelated to # salo of the Note. If thar: i= & change of the Loan Servicer, Borrower will be

given written notice of the change in sccordance with paragraph 14 above and appiicabls {aw. The notice will state the name and

- sddress of the new Loan Servicer and the address to whmh payments should be mede. The notice will also contain any other

* information required by spplicable law.

20, Hezardous Substances. Borrower shall not cause or permit the presence, yac, disposal, storage, or refesse of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyore cise to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall vot spply o the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are genenally recognizia (0 be appropriate to normal
residential uses and to maintenance uf the Property.

Borrower shall promptly give Lender writton notice of any investigation, claim, demand, fawsrit or other action by any
governmental or regulatory agency or private party involving the Properly and any Hazardous Substance or Eavironmental Law
of which Borrower has actual knowledge. If Borrower leamns, or is notified by any governments! or regulno.y authority, that -
any removal or other remediation of any Hazardous Substance affecting the Propesty is necessary, Borrower shail promptly take
all necessyry remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hezardous Substances”™ sre those substances defined as toxic or hazardous substances by
Enviconmentel Law and the following substances: gasoline, kerosens, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radiosctive materials. As used in -
this paragraph 20, "Environmental Law" means federal laws and laws of the junsdiction where the Property is located that
relute 1o health, safety or environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree ¢ follows:
21. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borvower's breach
of any covenant or agreement in this Securily Instrument (but rol prior te scceleration under paragraph 17 unless
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