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MORTGAGE

THIS IS A FIRST MORTG/SS WHICH SECURES A NOTE WHICH CONTAINS
PROVISIONS ALLOWING FOR _CHANGES IN MY INTEREST RATE, FREQUENCY AND
AMOUNT OF PAYMENTS AMNJ. PRINCIPAL BALANCE (INCLUDING FUTURE
ADVANCES AND DEFERRED INTEREST). AT LENDER'S OPTION THE SECURED NOTE
MAY BE RENEWED OR RENEGOTIAYD.

THE MAXIMUM AGGREGATE PRINCIPAL BALANCE SECURED BY THIS MORTGAGE
IS $132,500.00 WHICH IS 125 % OF THE "NOTE AMOUNT",

.  DEFINITIONS OF WORLDS USED IN THIS MORTG»%E
© (A} Security Instrument. This Mortgage, which is duter) APRIL 11, 1886,
will ba called the “Security instrument”

' (B} Borrower. STANISLAW HARNIK AND KRYSTYNA ‘HCANIK, HUSBAND AND
WIiFE

TICOR TITLE )

gometimes will be called "Borrower" and sometimas simply "I" or "me."

{C) Lender. WORLD SAVINGS AND LOAN ASSOCIATION, A FEDERAL
SAVINGS AND LOAN ASSOCIATION * * = * & * = * * TS SUCCESSORS AND/OR
ASSIGNEES, will be called "Lander." Lender is a Federal Savings snd Loan Association which is
organized and exists under the laws of the United States. Lender's address is 1801
HARRISON STREET, OAKLAND, CALIFORNIA 84812,

SD008A 1 102.02.98/1-88) AQBA Page |
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(D) Note, The note signed by Borrower and having the same date as this Sacurity
Instrument will he called the ‘Note” The Note shows thst | owe Lender the originsl principal
amount of US. $106,000.00 ('Note Amount"), plus accrued and deferred interest and
such other smounts as stated in the Note. | have promisad to pay this debt in monthly
payments gnd to pay the debt in full by APRIL 16, 2026

(E} Property. The property that is dascribed below in Section Il entitied "Description
of the Property" will be called the "Property.”

(Fi  Sums Secured. The amounts described below in Section il antitled Bo'rower's
Transfar of Rights in the Property” sometimes will be ceiled tha "Sums Secured”

{G) - Person, Any person, orgsnization, governmentai authority or other party will be
colled “Purzen”

il. BORAOYYE" 'S TRANSFER OF RIGNTS IN THE PROPERTY

i mortgags, ar2vocably grant and convey the Property to Lender subject to the terms
of this Security Instunant This means that, by signing this Security Instrument, ) am giving
Lender thosa rights thzi are stated in this Security Instrument and also those rights that the
lsw gives to lenders who '10ld martgages on real property. | am giving Lendar these nghts to
protect Lender from possible loseas that might result if | fail to: _ ,

i pay all amounts ovweo to Lender under the Note and all other notes secursd
by this Security Instrument, cslied tie "roured Notes," including future advances made by
Lender and any changes to the Sacured ictes made with the written consent of Lander;

(i} pay. with interest, any amounts that Lender spends under Paragraphs 2 and 7
beiow to protect the value of the Property and .ender's rights in the Property; and

i) kesp ail of my other promises and 2 cements under this Security Instrument,
the Secured Notes and sny changss to the Secured Ntzs made with the written consent of
Lender.

W.  DESCRIPTION OF THE PROPERTY
| give Lender rights in the Property deccribed baiow:

iy The proporty which is located at 6046 S MULL{GAN C'{ICABD, IL
soeaa * N ¥ w 4 % & # K BB N W RN R NN Th’leg.l
description of the Propertv is attached as Exhibit "A’ which is made a part'ecl this Socunty
Instrument. This Property is called the "Described Property " ,

REAL ESTATE INDEX NUMBER: VoL
19-17-309-081

{il Al buildings and other improvements that are located on the Described

Property;

{il Al rights in other proparty that | have as owner of the Described Property.
These rights are known as easements, rights and sppurtenances sttached to the Property;

. B0GOSST {01.02.95/1-38) AOMC Page 2
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iy AN rights in other property that | have as owner of the Described Property.
These rights are known as sasements, rights and appurtenances attached to the Property;

livy Al rents or royaities ana other income from the Described Property;

v) Al mineral, oil and gas rights and prohts water rights and stock that are part
of the Described Property;

ivi) Al rights that | have in the !and which lies in tha streets or roads in front of.
bohind or next to, the Described Property;

vil Al fixtures that are now or in the future wili be on the Described Property or
on the property described in subsection (il of this Section;

(vii) ~All of the rights and property described in subsections (i) through (viil of this -
Saction that ) ucruire in the future;

fix) Al revincements of or additions to the property described in subsactions (i)
through (viil) of this Section; and

x) Al of the smacunts that | pay to Lender under Paregraph 2 below.

V. BORROWER'S RIGHT TO SRANT A SECURITY INTEREST IN THE PROPERTY AND
BORROWER'S OBLIGATION 1T STFEND OWNERSHIP OF THE PROPERTY

| promise that {i} | lswfully own the Praperty; (i) | have the right to mortgage, gramt
snd convey the Property to Lender; and (i) there are nc outstanding claims, charges, hena or
sncumbrances against the Property, axcept for (hrse which are of public record .

| give a general warranty of titie to Lender. ‘(hig-means that | will be fully responsible
for any losses which Lender suffers because someciis other then myself has some of the

rights in the Property which | promise that | have. | promisz hat | will defend my ownership
of the Property sgainst any claims oi such rights.

COVENANTS
} promise and 1 agree with Lender as follows:
t.  BORROWER'S PROMISE TO PAY

) will psy to Lender, on time, ali principal and interest due under the Sectrud Notes
and any prepayment and late charges due under the Saecured Notes.

2. PAYMENTS FOR TAXES AND INSURANCE
(A} Borrowsr's Obligations
| will pay sll amounts necessary to psy taxes and hazard insurance premiums on

the Property as well as assessments, lessehold payments, ground rents or mortgage insurance
pramiums (if any). '

SDOCAC {03.07.98/1-88) AQSE MOATGAGH-ADJUSTABLE
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(8} Escrow Accounts

‘ Subject to spplicabls law, no sscrow shall be required except upon written
demand by Lender, in which case, | shall pay to Lender on the day paymenis are dus under
the Note, untit the Note is paid in ful, & sum [‘Funds’) for. (a) yearly taxes, penaities and
assessments which may attain priority over this Security instrument as a lien on the Property;
B) yearly leasehold payments or ground rents on the Property, if any; (c) yearly hazerd or
proparty insurance premiums; (d} yearly flood Insurance premiums, if any; and (8) yearly
mortgage insurance premiums, if any. These items are called "Escrow Items” Lender may, at
any time. collect and hold Funds in an amount not to exceed the maximum amount a lender
for a federdlly relsted mortgage loan may require for sn escrcw sccount under the federal
Real Estsia Cettlement Procedures Act of 1974 as amendad from time to time, 12 USC.
§ 2601 et 2a0 ("RESPA"), unlass ancther lsw that applies to the Funds sets a lesser smount. If
80, Lender may, <t any time, collect snd hold Funds in an amount not to exceed the lesser
amount Lender s estimata the amount of Funds due on the basis of current data and
reasonsble estimates 47 expenditures of future Escrow Htems in accordance with applicable
law. '

The Funds shall be "ela in an institution whose deposits are insured by a federal
agency, instrumentslity, or entity uvonding Lender, if Lender is such an institution) or in any
Federal Home Loan Bank. Lender shaii apply the Funds to psy the Escrow items. Lender may
not charge me for holding and applying “%a Funds, snnually snalyzing the escrow account, or
verifying the Escrow ftems, unless Lender psy s me interest on ths Funds and/or applicable law
permits Lender to make such a charge. Hov:aver. Lender may require me to pay a one—-time :

charge for an independent real sstate tax repoiting service used by Lendsr in connection with
this loan, unless applicable law provides otherwisv. JUnless san agresment is made or applicable
law requires interest to be paid, Lender shall not e required to pay mo any interest or
esrnings on the Funds. Lender shall give to me, withuu. charge, an annust accounting of the
Funds, showing credits and debits to the Funds and the pwpose for which sach dabit to ths
Funds was made. The Funds are pledged as additions! security for all sums secured by this
Secur ity Instrument.

if the Funds heid by Lender exceed the smounts permittzc. to be held by
applicable !aw, Lender shall account to me for the excess Funds in atcrrsance with the
requirements of applicable law. If the amount of the Funds held by Lender o wny time is not
sufficient to pay the Escrow ltems when due, Lender may so notify me in #iitng, and, in
such case i shall pay to Lender the amount necessary to make up the deficiency . shortage.
| shall make up the deficiency or shortage in accordance with tha requirements of the Landor
at its sole discration, in the menner and times prescribed by RESPA.

Upon payment in full of al! sums secured by this Security Instrument, Lender shall
promptly refund to me any Funds held by Lender. If, under paragraph 28, Lendar shall acquire
or seli the Property, Lender, prior to the acquisition or sale of the Property, shall spply any
Funds held by Lender at the time of acquisition or sale as a crodit agnmst the sums secured
by this Security Ingtrument,

500080 103.02.98/1-9%) AGSF ' . MORTGAGE-ADJUSTABLE
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3.  APPLICATICN OF BORROWER'S PAYMENTS

Unless the faw requires otherwise, Lender will apply each of my payments under the
Secured Notes and under Paragraphs 1 and 2 shovs in the following order and for the
following purpases:

0001806136

First, to pay prepayment charges dua under the Secured Notes;

Second, to pay any advences due to Lender under this Security instrument;
Third, to pay the amounts due to Lender under Peragrsph 2 sbhove; .
Fourth, to pay interest duo under the Secured Notes;

Fifth, ta pay deferred intersst under the Secured Notes;

Sixth, to pay principsl due under the Secured Notes; |

Last t=-pay late charges dus under the Sacured Notes.

4.  BORROWEN 2 OBLIGATION TO PAY CHARGES, ASSESSMENTS AND CLAIMS
| will pay ali-tpxes, assessments and any other charges and fines that mey be imposed
on the Property and thet may be superior to this Security Instrumant.

| will also make paymznts due under my leass if | am & tenant on the Property and |
will pay ground rents (if any) due-on the Property. | will pay these amounts either by making
the payments to Lender that are described in Paragraph 2 sbove or by making the payments
on time to the Person owed them.

Any claim, demand or charge thit is made against property becsuse an obligation has
not been fulfiled i known ss a Hen. | vl promptly pay or satisfy all liens against the
Property that may ba superior to this Securily instrument However, this Security Instrument
does not require me to satisfy & superior lien ii. (A} | agree, in writing, to pay the obligation
which gave rise to the superior lien and Lender app: oves in writing the way in which | agres
to pay that obligation; or {B) in good faith, | argue ©: Jefend against the superior iien in a
Iswsuit so that, during the lawsuit, the superior lien me; not ke enforced and no part of the
Property must be given up; or (C} | securs from the hoid(r ol that other lien an agreement,
spprovad in writing by Lender, that the lien of this Security irs'-ument is superior to the lien
held Ly that Person !f Lender determines that any part of the Property is subject to a
superior lian, Lender may give to me & notice identifying the superiviiun. | will pay or satisfy
the superior lien or take one or more of the actions st forth above within 10 davs of tha
giving of notice.

8. BORROWER'S OBLIGATION TO MAINTAIN INSURANCE

At my sole cost and expenss, | will obtain and maintain hazard insurance -t~ cover all
buildings and other improvements that now are or in the future will be locsicy on the
Property. The insurance must cover loss or damage caused by fire. hazsrds normally covered
by "extended coversge" hazard insurance policies and other hazards for which Lender requires
coverage. The insurance must be in the amounts and for the periods of time required by
Lender. | may choose the insurance company but my choice is subject to Lender's approval
{ender may not rafuse to approve my choice unless the refusal is reasonable. All of thess
insurance policies and renewals of the policies must include what is known as a Standerd
Mortgages Clauses to protact Lender. Ths form of all policies and renswsls must bs
scceptable to Lender. Lender will have the right to hold the policies and renewals. If Lender

requires, ! will promptly give Lender all receipts of paid premiums and renswal notices that |

receive.

SDUOBE (01,02.09/1-38) AQBG MORTGAGE- ADJUSTABLE
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if | obtain earthquake insurarce, shy other hazard insurence, credit life anc/or dissbility
insurance, or any other insurance on or reisting to the Property or the Secured Notss and
which are not specifically required by Lender. | will name Lender as loss payes of eany
proceads.

If there is a loss or damage to the Froperty, | will promptly notify the proper

insurgnce company and Lender. If | do not promptly prove to the insurance compsny that the

loss or demage occurred, then Lender may do so.

The amount paid by the insurance company is called "Proceeds.’ Any Proceeds raceived
will be applied first to reimburse Lendsr for costs and expenses incurred in connection with
obtaining tro Proceeds, and then, at Lender's option and in the order and proportion as Lendor
may deturrsise in its sole and sbsolute discretion, regarcless of any impairment or lack of
impairment Of -tecurity, as follows: {A) to the extant sliowasd by applicsble faw, to the Sums
Secured in a wwwer that Lender determings and/or |B) to the payment of costs and expenses
of necessary repri or to the restoration of the Property to a condition satisfactory to
Lender, such applicatiurn. to be made in the mannar and st the times as determined by Lender.

if | sbandon the Preperty or it | do nat answer, within 30 days, a notice from Lender
-stating that the insurance crinpany has offerad to settia a claim, Lender may collect the
Proceeds. Lender may use the Frocueds to repair or restors the Property or to pay the Sums
Secured. The 30-day period wil urgm when the notice is Jiver.

it any Proceads are used to reduce the smount of principal which | owe to Lender

under the Secursd Notes, that use will not deley the due date or change the amount of sny -

of my monthly payments under the Secured Notes and under Pougraphs | and 2 ehove.
Howsver, Lender and | may agree in writing to dua s or changes.

if Lender scquires the Property under Paragrant-27 below, all of my rights in the
insurance policies will helong to Lender. Also, all of my rigiits|in any procesds which sre paid
because of damage that occurrsd before the Property is-azaouired by Lender or sold will
belong to Lander. Howaver, Lender's rights in those proceecs. wili not be grester thah the
Sums Secured immediately before the Property is acquired by Lends or sold

If | am required by Lender to pay premiums for mortgage insuraice, | will pay the

premiums untii the requirement for mortgage insurance ends according . lo my written

agresment with Lender or according to law.

BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TQ FULFILL ANY

LEASE OBLIGATIONS

| will kesp the Property in good repair. | will not daatroy or substantislly change the
Property and | will not sllow the Property to Jeteriorate. | will keep and maintain the Property
in complisnce with any stste or federsl hazardous meterisls and hazsrdous waste laws | will
not use, generate, manufscture or stors sny hazardous materigis or hazardous waste on, under
or about the Property. | wilt indemnify, defend and hold harmless Lender and ita employaes,
officers and directors and their successors from sny claims, damages or costs for required
or necessary repair or the removal of hazardous waste or any other hazardous musterisls
claim If | do nnt own but am a tenant on the property, | will fulfil my cbligations under my
inase. | also agree that, if | acquire the fee titla to the Property, my lsase interest and tha fee
ttle will not merge unless Lender agrees to the merger in writing

SD00BF {02.02.58/1-9%) ADBH - ‘ MORTGAGE-ADJUSTABLE
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7. LENDER'S RIGHT TO PROTECT ITS RIGHTS IN THE PROPERTY

i#: (A} | do not keep my promises and sgresments made in this Security Instrument, or
(B} someone, including me, begins a lsgal proceeding that may significantly affect Lender's
rights in the Property (such as a legal proceeding in bankruptcy, in probate, for condemnation
or to enforce laws or regulationsi, then Lender may do and pay for whatever is necessary to
protect the Lender's rights in the Property. Lender's actions may include appearing in court,
paying reasonsbie attorneys’ fees end entaring on the Property to mske repairs. Lender must
give me notice before Lender may tske any of these actions. Although Lender may take action
under this Paragraph 7, Lender doas not have to do so. Any action taken by Lender under this
Paragraph 7. will not release me from my obligations under this Security instrument

| will pay to Lender any amounts which Lender advances under this Faragraph 7 with
intergst, at the interest rate in effect under the Sacurad Notes which have not been paid !
will pay thasy amourts to Lender when Lender sends me a notice requesting that | do so.
interast on such amount will bagin to sccrue on the date that the amount is sdvanced by
Lender. However. Lender and | may agree in writing to terms that sre different from those in
this Paragraph 7 “his Sacurity instrument will protect Lender in case | do not keep this
promise to pay thoze 2mounts with interest

.8, LENDER'S RIGHT TC INSPECT THE PROPERTY

Lender. and othars autiicrized by Lender. may enter upon and inspect the Property.
They must do 8o in & reascnabls manner and at reasonable timaes. Bafore or at the tima an
inspaction is made, Lender must give me notice stating a reascnable purpose for the
inspection.

9.  AGREEMENTS ABOUT GOVERNMENTAL TAKING OF THE PROPERTY

| assign to Lender alf my rights: (A) to prirceeds of all sawards or claims for dsmages
rosulting from condemnation, sminent domain or ter governmonul taking of &l or any part
of the Property; and (B} to proceeds from a sale of »i or sny part of the Property that is
made to avoid condemnation, eminant domain or other covarnment taking of the property. All
of thase procseds will be paid to Lender, _

If all of the Property is taken, the proceeds will be used t> reduce the Sums Secured.
If any cf the procesas remain after the amount that | ows to Lender has been paid in full,
the remaining proceeds will be paid to me. Unless Lender and | agrue otherwise in writing, if
only & part of the Property is taken, the smount that | owe to Lender will be reduced only by
the amount of proceeds multiplied by the following fraction: {A) the total amount of the Sums
Secured immedistely hefore the taking, divided by (B} the fair market value of the Property
immedistely hefore the taking. The remainder of the procseds will be paid to roe.

It | abandon the Property or if | do not answer, within 30 days, a notice trom Lender
stating that a governmantai authority has offered to make a payment or to settie a clsim for
damages, Leider has the authority to collect the proceeds. Lender may then use the proceeds
to repsir or restore the Property or to reduce the Sums Secursd The 30-day period will
begin when the notice is given

if any proceeds are used to raduce the smount of principsl which | owe to Lender
under the Secured Notss, that use will not delay the due date or changs the amount of any
of my monthly payments under the Secured Notes and under Paragrephs 1 and 2 abovo
However, Lender and | may agres in writing to dalays or chmgos

500084 {02.02.98/1-98] ADAI MOATGAQE-ADJUSTABLE
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10.  CONTINUATION OF BORROWER'S OBLIGATIONS AND OF LENDER'S RIGHTS
{A) Borrowsr's Obligations

Lender may sllow a Person who takes over my rights and obligstions subject to
this Security instrument to delay or to cnange the amount of the monthly payments of
principal and interest due under the Secured Notes or under this Security instrument Even if
Lender does this, however, that Parson and | will both stili be fully obligated under the
Secured Notus and under this Sacurity instrument

Lender may allow those dalays or changes for a Person who takes over my

rights and obligations, even if Lander is requested not to do s0. Lender will not be required

{o bring a lawsuit against such 8 Person for not fulfilling obligations under the Secured Notes
or under this Sscurity Instrument, sven if Lendsr is raquested to do so.

{B)._)ender's Rights
Fvan if Lender does not exercisa or enforce eny of its rights under this Security
instrument or (urder the law, Lender will still have all of those rights and may exerciss and

enforce them in thy future. Even if Lender obtains insurance, pays taxes, or pays other claims, -

charges or liens aainst the Proparty, Lander will have the right under Paragraph 27 kelow to
demand that | make imrwediate payment in full of the smounts that | owe to Lender under the
Secwred Notes and unae’inis Security Instrument.

n OBLIGATIONS OF BORFOWER AND OF PERSONS TAKING OVER BORROWER'S

RIGHTS OR OBLIGATIONS ‘

Any Person who takes over in; rights or obligations under this Sscurity Instrument will
have ail of my rights and will be obligatcs to keep all of my promises and sgresments made
in this Security Instrument Similarly, any Parsci who tskes over Lender's rights or obligations
under this Sacurity Instrument will have all ¢t Lander's rights and will be obligated to koep all
of Lender's agresments made in this Security instvment

if more than one Person signs this Security inzirument as Borrower, esch of us is fully
obligated to keep all of Borrower's promises and rkiigations contained in this Security
Instrurment Lender may enfcrce Lender's rights under this Decirity Instrument againat sach of

us individually or sgainst a}! of us togsther. This means thst cnv one of us may be required to -

pay ali of the Sums Secured

12. MAXIMUM LOAN CHARGES

If the loan secursd by this Security Instrument is subject to a2 law which sets maximum
losn charges, and that law is finally interpreted so thst the interest or otte~ losn charges
collectad or to be caollected in connection with the loan sxceed permitted limats, then: {A) any
such loan charge shall be reduced by the amount necestary to reduce the Chege to the
permitted limits and (B} any sums slready collected from Borrower which exceedsS parmitted
limits will be refunded to Borrowsr. Lender may choose to make this refund by reducing the

principal owed under the Secured Notes or by making a direct payment to Borrower. If &

refund reduces principal, the reduction will be trested as & pertial propayment without any
prepayment charge under the Secured Notes.

13.  LEGISLATION AFFECTING LENDER'S RIGHTS

If a change in spplicable law would mska sny provision of the Secured Notas or this
Security Instrument unenforcesble, Lender may require that | make immediate payment in fuli
of all Sums Secured by this Security instrument

SDOOSH 03.02.80/1-86) AR " MORTGAGE-ADJUSTABLE
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4. NOTICES REQUIRED UNDER THIS SECURITY INSTRUMENT

Any notica that must be given to me under this Security instrument will be given by
delivering it or by maiiing it by first class mail uniess applicable law requiras use of another
method The notice will be sddressed to me at 6048 S MULL1GAN, CHICAGO, It
80838*hﬁh‘ﬂﬂIﬂd'l*l’*'*hﬂllﬂl*l&hhﬁ“
A natice will be given to me at sn alternative address if | give Lender a notics of my
alternative address. | may designate only one mailing address at a time for notification
purposus. Any notice that must be given to Lender under this Security Instrument will be given
by mailing it by first class mail to Lender's address stated in Section LIC} above sentitled,
"Definitions of Words Used In This Mortgage," uniess Lender gives me notice of a differsnt
address. Any notice requirsd by this Security instrument is givert wien it is mailed or when it
is delivered according to the requirements of this Paragrapht 14 or of applicable law.

0001606136

18.  GOVE'WING LAW; SEVERABILITY

‘ This lervrity Instrument snd the Secured Notes shail be governed by and
oonatrued unde: fuderal taw and federasl rules snd regulstions including those for federal
savings snd loan maunoiations, called "'Federal Law.' In the event that any of the tarms or
provisions of this Secirivy Instrument or the Securad Notes gre interpreted or construed by a
court of competent juricziction to be void, invalid or unenforcesble, such decision shall affect
only those provisions so ccas'ruad or interpreted and shall not affect the remmmng provisions
‘of this Security Instrument or.<he Secured Notes.

1¢. BORROWER'S COPY
| acknowladge the receipt of onz conformed copy of the Securad Naotas snd of this
Security instrument ,

17. LENDER'S RIGHTS TO RENTAL PAYMENTG AND TO TAKE POSSESSION OF THE

PROPERTY

if Lender requires immediste payment in full or i’ ! shandon the Property, then Lender,
Persons guthorized by Lender, or & recsiver appointed by a cuurt at Lender's request may: (A)
collect the rental payments, including overdue rental payments  directly from the tenants; (B),
enter upon and ke possession of the Property; (C) manage tns Eroperty; and (D} sign, cancel
and change rental agreements and leases. if Lender notifies the terants that Lender has the
right to collect rental payments directly from them under this Paragraph 17, | agree that the
tenants may make those rental payments to Lender without having to ek (il Lender whether |
have failed to keep my promises and agresmaents under this Security instrumaent, or (i) me for
my permission to do so.

It Lender acts to have the Property sold after a Breach of Duty as' defined in
Paragraph 28, | understand and agree that (A} my right to occupy the Property ceases st the
time the Property is soid; (Bl ! shall have no right to occupy the Property after such sale
without the written consent of the new owner of the Property; and (C) my wrongful and
unlawful possaession of the Property mey subject me to monetary damaeges, including the losa
of reasonable rent and the cost of eviction All rental payments collected by Lender or by a
recaiver, other than the rent paid by me under this Paragreph 17, will be used first to pay
the costs of collecting rental payments and of mnnaging the Property. If any pert of the rental
payments remains after those costs have been paid in full, the remaining part will be used to
reduce the Sums Secured The costs of managing the Property may inciude the rocewers >
fews, ressonabis attornays' fees and the costs of any necessary bonds.

SDOOBH (03.02,38/1-98) AONK MORTGAGE-AQJUSTABLE
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18.  INJURY TO PROPERTY; ASSIGNMENT OF RIGHTS

An sssignment is a transfer of rights to another. | may have rights to bring Iogal
action against persons, cother than Lender, for injury or damage to the Property or in
connection with the lcan made to me by Lender and which sross or will arise before or after
the data of this Security Instrument These rights to bring legal action may include sn action

00016808136

for breach of contract, fraud, concealment of » materia! fact or for intantiona! or negligent . -

acts. | assign these rights, snd any proceeds arising from these rights, as permitted by
spplicable law, to Lender. Lender may. at its option, enforce thesa rights in its own name and
mey spply any proceeds resulting from this assignment to any amount that | may owe to
Lender under the Note and this Security instrument after deducting any expanses, including
attorneys’ faes, incurred in enforcing these rights At the request of Laender, | will sign any
further aasignmants or other documaents that may be necessary to enforce this assignment

19.  CLERICAL ERRORS

in the avont Lender at sny time discovers that this Security instrument, the Secured
Notes or any o*he’ document relsted to this loan, called collactively the "Loan Documents,”
containg a1 error which was caused by a clerical mistake, calculstion error, computer error,
printing error or siveltr error, | agres, upon notice from Lender, to reaxecute any Loan
Documents that are necsseary to correct any such erroris) and i also agree that | will not hold
Londer responsible for wny ~amage to me which may result from any such error.

20. LOST, STOLEN OR MUTILATED DOCUMENTS
If any of the Loan Documunts are jost, stolen, mutilated or destroyed and Lender

delivers to me an indemnification in my favor, signed by Lender, then | will sign and defiver to

Lender a Loan Document identicsl in form and content which will have ms affect of the
origina) for all purposes.

21. WAIVER OF STATUTE OF LIMITATIONS

| wilf waive, within applicable law, the pleadiy; of the statute of limitations as &
defense to enforce this Security instrument, including =y obllgatuons referred to in this
Security instrument or Secured Notes.

22. CAPTIONS

The captions and headings at the baginning of each pisagraph of this Security
instrument sre for reference only and will not be used in the interpraation of any provision
of this Security instrument

23.  MODIFICATION

This Sacurity Instrument may be modified or amended only by an agreemwany. in writmg )

signed by Borrower and Lender.

24. CONDOMINIUM, COOPERATIVE AND PLANNED UNIT DEVELOPMENT OBLIGATIONS

It the Property is a unit in & condominium, cocperstive or pianned unit developmaent,
sach of which shall be called the "Project.” and 1 have an intarest in the common elements of
the Projsct, then Lender and | agree that

(&) 1f an owners sssocistion or other entity, called "Owners Asaoctation " holds title
to Property for thu benefit or use of the Projsct and its members or sharehoiders, the
Proparty aiso includes my interest in the Owners Assocnatton and the uses, proceads and
bensfits of my interest

SD00) 103.02.95F1-881 ADBL . MORTCAGE-ADJUSTASLE
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(8] The following are caiied the "Constituent Documents” (i The declaration or any
other document which created the Project; li} By-laws of the Owners Association: (il Cods
of ragulations for the Project; (iv} Articles of incorpuration, trust instrument or equivalent
document which creates the Owners Associstion; (v} The Projects covanants, conditions and
rastrictions; {vii Other equivalent documaents.

| shalt perform all of my obligations under the Constituent Documents, including
my obligation to pay, when due, all dues and assessments. If | do not pay the dues snd
assessments when due, Lender may, at its option, pay them. | will psy to Lender any amounts
which Lender advances under this Parsgraph 24 sccording to the terms described in ngraph
7 above.

{C} 1 the Owners Association mainteins, with an insurance compsny reasonsbly
acceptabis . Lender, 3 master or blanket policy on the Project which is sstisfactory to
Lender and ‘which provides insursnce coverage on the terms, in the amounts, for the periods,
and ageinst the (wrards Lender requires, including fire and hazards included within the term
‘entended coverays.” and Lender is provided with evidence of such master or blsnket policy,
then (i} Lender waivas the provision in Pearagraph 2B above for the monthly payment to
Lender of the estimated v2erly premium instaliments for hazard insurance on the Property; and
{i} hazard insursnce coveraps on the Property as raquired by Paragraph 5 above is desmad to
‘be satisfied to the axtent ine* the requirsd coverage is provided by the Owners Association
poiicy. { shall give Lender prorapt nctice of any lspse in the required hazard insurance
coverage. ! shall provide a copy of such master or blanket policy to Lender snnuaily.

in the event of a distributicn of hazard insurance proceéeds in lieu of restoration
or repair foliowing a loss to the Property, wrather to the unit or to common siemants, any
proceeds payable to me are hersby assigne? zid shall be paid to Lendar for spplication to

the Sums Secured by this Security Instrument, \wit any excess paid to me.

} shail take such actions 8s may be reascnable to insure that the Owners
Associstion maintsins a public lability insurance policy accepisble to Lender in form, amount
and extent of coverage. .

(D} 1 shall not, axcept after notice to Lender and with Lercar's prior written consant,
either partition or subdivide the Property or consent to: {i) the abandownant or termination of
the Project, excapt for sbandonment or termination required by law iy the-case of substantisl
destruction by fire or aother casualty or in the case of condemnation, smiacen’ romain or other
governmentst taking: (il eny amendment to any provision of Constituent Docurants unless the
provision is for the axpress benefit of Lender or of lenders generally, (i) ‘eimination of
professionsl managsment and sssumption of seif-managemerit of the ODwners Aaasoviation; or
livi any action which would have the effect of rendering the master or blanket hazard
insurance policy and/or the public lisbility insurance coverage maintsined by the Owners
Association unaccaptable to Lender.

2%  FUTURE ADVANCES

At Borrower's request, Lender, at its option (but before release of this Security
instrument or the fuil reconveysnce of the Property described in the Security instrument} may
lend future advances, with interest, to Borrower. Such future advances, with tntarast loan wuli
then be additional Sums Secursd under this Security Instrurncnt

SDO08X 103.03.95/1-98) AQSM . MORTOADS-ADJUSTABLE
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28.  AGREEMENTS ABOUT LENDER'S RIGHTS §F THE PROPERTY IS SOLD OR
TRANSFERRED

Acceleration of Payment of Suma Secured. Lender may, st its option, require
immediate payment in tull of ali Sums Secured by this Security Instrument if all or any part of
the Froperty, or if any right in the Property, is sold or transferred without Lender's prior
written permission. Lender aisc may, at its option, require immediate payment in full if
Borrower is not a natura! Person and a beneficial interest in Borrower is sold or transferred
without Lender's prior written permission. However, Lender shall not require immediate
psyment in full if this is prohibited by Faderal Law in effect on the dste of the Security
Instrument

if Londer exercises the option to require immadiate payment in full, Lender will give
me noticr o' acceleration. If ) fail to pay all Sums Secured by this Security Instrument
immedistely, Lender may then or thereafter invoka any remedies permitted by this Security
Instrument without further notice to or demand on me. _

Exception to Axcelerstion of Peyment of Sums Sscured. If the sale or transfer of
alt or shy pert of the "rf)party or of a beneficial interest in Borrower, if Borrower is not a
neturs! Person, is the firji one to occur after the date of this Security Instrument, Lander will
.not exercise the option to accelerate payment in full of all Sums Secured snd the loan may
be assumed if:

il Lender receives a comaieted written spplication {rom transferees to evaluate the
creditworthinass of transferee as if a e loan were bsing made to the transferee by Lender;

i) Lender approvas the creditworthinass of the transferse in writing;

i)  transferes mskes a cash downpaymant sufficient to mest Lender's then current
underwriting standards:

v  sn assumption fee, in an amount to be determined by Lender [(hut not to exceed
1% of the balance of principal and interest dus under tre Secured Notes at the time of sale
or transfer of the Praperty or of the interest in the Boirowsr! is paid to Lender; and -

v the transferee executes an assumption agresment viaich is satisfactory to Lender,

The loan may be assumsd under its then existing termis @nd conditions with one
exception; the Lifetime Rate Cap may be changed. The Lifetime Rate Cip shali be changed to
an interest rate which is the sum of the interest rate in effect on ‘he date of a ssle or
transfer of the Property or beneficial interest in Borrowsr plus 5 percentace points, if that
sum axcasds the Lifetime Rate Cap stated in the Secured Noies

27. RIGHTS OF THE LENDER I\F THERE IS A BREACH OF DUTY

it will be called a "Breach of Duty” if {i} | do not pay the full smount of each monthly
payment on the date it is due; or (i} | fail to perform any of my promises or agreements
under the Note or this Security Instrument. or fiii) any statement made in my spplication for
this loan was materiaily false or misleading or if any statement in my sppiication for this loan
was materially faise or migleading by resson of my omission of certain facts; or {iv) | have
made any other statement to Lender in connection with this loen that is materially false or
migleading. If there is a Breach of Duty by me, Lender may demand an immediate pavment of
sil sums secured

BO00BL 103,02.98/1-98) AQSN ' MORTGAGE-ADJUSTASLE
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it there is a Breach of Duty by me, the Lendsr may take action to have the Property
sold under any spplicsble Federal Law, rule or reguistion and, where Federal Law is not
applicable, under the law of the stata where the Property is located, which will ba called the
"Appiicable Law."

Lender does not have to give me notics of a Breach of Duty unless notice is required
by Applicable Law. if Lender does not make & demand for full payment upon a Breach of
Duty, Lender may make a demand for full payment upon any other Brasch of Duty. *

if there is a Breach of Duty, Lender may aiso take action to have a receiver sppointed
under the Applicable Law to collsct rents from any tenants on the Property and to manage
the Property. The action to appoint & receiver may bs taken without prior notice to me and
regardies; ~f the vaive of the Property.

The sale o1 the Property may be postponed by or at the diraction of Lender excapt
as limited or proncied by the Applicable Law. If the Property is sold under the Applicable
Law, | agree that it 'miy be sold in one parcel | also sgrea that Lender may add to the
amount that | owe to center all isgal fees, costs, allowances, and disburssmants incurred as a
rasult of the action to seil-<he Property, except to tha extent that the Applicable Law limits

*or pronibits any such chargea.

Lender will apply the procesd: from the sale of the Property in ths following order:
(A} to all feas, expenses and costs iniur’ed in connaction with the sais, including trustses' and
attarneys’ fees, if any; (B} to all Sums ecured by this Sscunty instrumant; and (C) any excess
to the Person or Persons legslly entitied to ¢ ‘

28. LENDER'S OBLIGATION TO DISCHARGE 1% SECURITY INSTRUMENT

When Lender has been paid all of the amouns secured by this Security instrument,
Lender shall raiease or cancel this Security Instrument vzinout charge to me except that b will
pav any recordation costs.

29. STATEMENT OF OBLIGATION
To the extent allowed by law. | wiil give Lander a fae for {urriching any statemant of

obligation with raspect to this Security Instrument or the Secured Notsa.

30. WAIVER OF HOMESTEAD
My right to any applicable homastesd exemption in the Property is waivea.

THIS SPACE INTENTIONALLY LEFT BLANK.

SDOCAM (01.02.98/1-35) ADBD MORTGAGE-ADJUSTABLE
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N QUICK QUALIFYING LOAN PROGRAM

| have qualified for this loan by making statemants of fact which were relied upon by
Lender tc approve the foan rapidly. Thig loan is called a "Quick Qualitying Loan" | have stated
and | confirm that (A) | do not have sny other Quick Quslifying Loans with Lender; (B} | have
sgreed to not further encumber the Property and do not intand to further encumber the
Froperty for at lsast six months after the date of the Secured Notes and this Security
Istrument, and (Ci )f | am purchasing the Property, all of the terms of the purchase
sgreement submitted 10 Lender sre trus and the entire down payment is cash from my own
funds.

If any of the statements of fact that | have made are materially false or misteading, !
will be in defsult under the Secured Notes and this Security Instrument }f | am in such
default, Lender may, at its option, increase the interest rats and margin subject to the Lifetime
Rate Cap atud in the Securad Notes.

32. OWNER CCCUPANCY
Lender hax..rzlied upon stataments of fact which [ have made to qualify for this lcan. |
have stated and conticra that (A) the Property is my personal and primary residence; B) | will
occupy the Property not iater than 30 days after this Security Instrument is recorded; and (C)
.1 will use the Property as mv residence for at lsast 12 months from the date this Security
. Instrument is recorded

it any of the statements of iact that | have made are materially faise or mneludmg |
will be in defsult under the Secued Notes and this Security Instrument If | am in such
default, Lender may, at its option, incrassa the intsrest rate and margin, subject to the Lifetime
Rate Cap stated in the Secured Notes.

THIS SPACE INTENTIONALLY LEFT BLANK; SIGNATURE PAGE FOLLOWS.
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0001806136
BY SIGNING BELOW, | accept and agree to tha promises and agreements contained in this

Security Irstrument and in any rider(s) signed by me and recorded in proper officisl records.
(PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW)
BORROWER|S):

< Shunlon ffé;r»w/z‘z | (Seal

STANISLAW Hﬁﬁﬂ IK

/véﬁi ,él 2 ﬁ vl

ATTACH INDIVIDUAL NOTARY ACKNOWLEDGEMENT
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STATE OF 1LLINOIS
COUNTY OF COOK

I TRE UNDERSIGNED, A NOTARY PUBLIC IN AND FOR SAID COUNIY AND STATE DO EREBY,
CERTIFY THAT an 5 7 K .
PERSOBALY.? XNOWN T0 ME TO BE THE SAME PERSON(S) wuofr: N‘.«ME%S) l%i‘ Z r
SUBSCRIBEL 70 THE FOREGOING INSTRUMENT, APPEARED REFORE ME THIS DAY TR PERSON,

AND' ACKNOWLT.OUED THAT ___er SIGNED AND DELVIERED THE SAXID INSTRUMENT AS
FREE 4D VOLUNTARY ACT FOR THE USES AND PURPOSES THEREIN SET FORTH.

GIVEN UNDER MY HAND LD OFFICIAL SEAL, ms_// DAY OF efl&j 194' ¢ o

sl f)i bt

NOTARY PUBLIC

VIV W IS
SOFCICIAaL SEALY
LA DOLINE Wb RO
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WORLD SAVINGS AND LOAN ASSOCIATION,
A FEDERAL SAVINGS AND LOAN ASSOCIATION

EXHIBIT "A
LEGAL DESCRIPTION

LOAN NO. 0001606136

ALL THAT CERTAIN REAL PROPERTY SITUATED IN THE COUNTY OF COOK
STATE OF ILLINOIS * * * » * *»  DESCRIBED AS FOLLOWS:

THE SOUTH 34.25 FEET OF LOT 1 IN BLOCK 4 IN FREDERICK H, BARTLETT'S 61ST
STREET ADDITION, BEING A SUBDIVISION IN THE WEST 1/2 GF THE SOUTHWEST 1/4
OF SECTION 17, TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, AUCORDING T0 THE PLAT THEREOF RECORDED JUNE 4, 1920, AS DOCUMENT
6,846,019, IV COOK COUNTY, ILLINUIS.

PIN: 19-17-30%-05l

ADDRESS: 6046 S, (<ULLIGAN, CHICAGO, IL.

TAPE ONLY THE LEGAL DESCRIPTION VO THIS PAGE.
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