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MORTGAGE 27 v

THIS MORTGAGE ("Security fnstiument”) is givenon APRIL 5, 1996
AARON LOPAS

AND DEBBIE LOPAS, HUSBAND AND.-WIFE

. The morigagor is

("Borrower™), This Security Instrument i yiven to

FRIORITY MORTGAGE COMPANY

which is organmized and existing under the laws of THE STATL OF ILLINOCIS . . and whose
address is 3601 WEST DEVON-SUITE 7

CHICAGO, ILLINQIS 6C659 (" Lander"). Borrower owes Lender the principal sum of
TWO HUNDRED FORTY EIGHT THOUSAND AND 00/100

Datlags (U8, § 248, 000.00 ).
This deht is ovidenced by Borrower's note dated the same date as this Securltyipstrument (" Note), which provides tor
monthly payiments, with the full debt, if not paid earlier, due and payable on  MAY © 2 2026 :
Thas Security Instrtment secures to Lender: (1) the repayment of the debt evidenced by the Note; with interest, and all sanewals.
evensions und moedifications of the Note; (h) the payment of all other sums, with interast; advanced under paragraph 7 to
protect the security of this Security Instrument; and (¢) the performance of Borrower's covenaits »id agreements umder this
Security Instrument and the Note, For this purpose, Barrawer does hereby martgage, grant and convey to fender the following
described propenty located in- COOK

County, Ninois:
PARCEL 1: THE EAST 1/2 OF THAT PART OF LOT 5 LYING BAST OF TUT EAST

LINE OF DRAKE AVENUE AS DEDICATED BY DOCUMENT NUMRER 781781 AND WEST
SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

10-14-200-086-0000
10-14-200-107-0000

which has the sddress of 9410 LINCOLNWOOD DRIVE , EVANSTON

iitinoss 60203 Dp Cos (" Property Address”);
WLINCIS-Singis Family-FNMA/FHLMC UNIFORM
INBTRUMENT Form 3014 9/80
~BRIL 940yt Amended 5/91
VMP MORTGAGE FORMS - (800/62) 729
Page ' of B tnitiais:
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;':this Szeunty Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or tuke one or
fmore of the actions set forth above within 10 days of the giviag of notice.

5. Hazrd or Property Insurance. Borrower shall keep the improvements now amimg or hereafter erected on the
AProperty insured against lass by fire, hozards included within the term "extended coverage” and any other haznrds, including

-ﬂnodﬁ or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the perivds
k}that Lender requires. The insurance carnier providing the insurance shali be chosen by Borrower subject te Lender's approval
which shail not be unreasonably withheld. [t Borrower fails to maiptain coverage described abave, Londer may, at Lender 8
. uplion, obtain coverage o protect Lender's rights in the Property in accordance with paragraph 7.
All insurancs policies and renews)s shall be acveptable to Lender and shall include » standard merigsge clause, Lender
:, shall have the right to hold the policies and renewals. 1f Lender requires, Borrower shall promptly give to Lender ail receipts of
~ paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insusance carrier and Lender,
. Lender muy make proof of loss if not made promptly by Borrower,
" Unless Lender and Borrower otherwiss agree in writing, insurunce procesds shall he apphed to restoration or repair of the
Property damaged, £ the restoration or repair is economically feasible apd Lender's security is not lessened. If the restoration or
. repuir is not eeouonivally feasible or Lender's security would be fesscoed, the insursnce proceeds shall be spplied to the sums
. secured by this Sectaly-‘nstrument, whether or not then due, with any excess paid to Borrower, It Borrower abandons the
Praperty, or does not azsvss within 30 days a aotice from Lender that the insuraice carrier has offered to settie a claim, then
Lender may collect the ‘miciraice procesds. Lender may use the proceeds 1o repair or restore the Property or to pay swms N
secired by this Security Insteuawai, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrowor Otherwise agree in writing, any application of procesds to principal shall not extend or (8
postpene the due date of the moiinly pevrments referred 10 in paragraphs | and 2 or changs the amount of the payments. If §\
under parsgraph 21 the Property is acquirid by Lender, Borrower's right to any insurance policies and proceeds resulting from N
damage to the Property prior to the sequsition szl pass to Lender to the extent of the sums sectred by this Security Insirument -
immediately prior o the acquisition. N

6. Ovcupancy, Preservation, Maintenance (ne’ Pratection of the Property; Borrower’s Loan Application; Leaseholds, -
Borrower shall occupy, establish, and use the Propercy <8 Borrower's principal residence within sixty days after the execution of
ths Security Instrument and shal} continue to occupy tne, Property as Borrower's principal mesidence for at least one year after * |
the date of accupancy, unless Lender otherwise agrees in winting, which consent shali not be unressonnbly withheld. or unless
extenuating circumstances ~xist which are beyond Borruwer v control. Borrower shall not destroy, dumage or impueir the %
Property, sllow the Property lo deteriorate, or commit waste on ns -Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lencec’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Secarity "as'rument or Lender’s security interest. Borrower may
cure such a default and reinstato, as provided in paragraph 18, by causing ioe actiza or proceeding to be dismissed with a ruling
that. wn Lender's good faith determination, precludes forfeiture of the Borrower's inierest in the Property or other materiul
impuinment of the lien created by this Secunty lnstrument or Lender’s security Jotaast. Borrower shall also be in dofault if
Borrower, during the loan application process, gave materially false or ingecurate myurraiion or statements to Lender (or failed

- o provide Lender with any material information]) in connection with the loan evidenced 0/ the Note, including, tul not limited
to, representations concersing Borrower's occupancy of the Property as a principal residence, '} this Securtty Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires 4ee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails to purform the covenants and agreements conlained in
this Security Instrument, or there 1s 8 legal procesding that may significantly affect Lender's rights in Vie 2roperty (such us a
proceeding in bankriptcy, probate, for condomnation or forfeiture or to enforce laws or regulations), then ‘Louder may do and
puy for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions may
tnclude paying any sums secured by & lien which hus priority over this Security Instrument. appearing in court, paying
reasunable attorneys’ fees and enlering on the Property to make repairs. Allhough Lender may take action unda this paragraph
7. Lender Joes not have to do so.

Any smounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower securzd by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shal) bear interest from the
date of disbursement at the Note rate and shall bo payable, with nterest, uoon notice from Lender fo Borrower requesting
payinent.

8. Mortgage Insurnnce, {f Lender required mongage insurance as a condition of making the loan secured by this Security
Instrument, Borrower skall pay the premiums reguired to maintain the mortgage insurance in effect. 1f. for any mason, the
mortgage insurance coverage required by Lender lapses or ceases 1o be in offect, Borrower shall pay the premiums required to

: DR 1091
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;.endar s uddress stated herein or any’ other ailifress Lemler designates by notice to Borrower, Any notice provided for in this
)Sxxunty 1nstrument shudk be deemed to huve been given to Borrower or Lender when given as provided in this paragreph.

s 15. Governing Law; Severability. This Sccurity Jnstrument shall be govemed by federal faw and the law of the

gunhdmtmn in which the Property is fovated. tn the event that any pm\usaon or clavse of this Security Instrument or the Note
ssconflicts with applicable law, such conflict shell pot affect other provisions of this Security Instrument or the Noie which can be

};wen effect without the conflicting provision, To this end the provisions of this Security Instrument and the Note are declared
" to by overable.

18, Borrower’s Copy. Borrower shall be given one conformed copy of the Note und of this Security Instrument.

‘ 17, Trunsfer of the Property or 4 Beneficial Interest in Borrower. [f ali or any part of the Property or any interest in it
15 sold or transterred (er it a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
" Lender's prior written consent, Lender may, at its aption, require immediate payment in full of all sums secured by this
' Security Instrument. However, this option shal) not be exercised by Leader if exercise is prohibited by federal law as of the date
of this Security Instrument,
p If Lender exercises this option, Lender shall give Borrower notice of acveleration, The notice shall provide s period of aot
- less than 30 dayscrorn the date the netice is defivered or meiled within which Borrower must pay all sums secused by this
. Security Instrument. i Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Secutrtv irstrument without Surther notice or demand on Borrower,

18, Borrower’s Pigbi to Reinstate. If Borrower meels certain conditions, Borrawer shall have the right to have

. enforcement of this Security Instoument discontinued at any time prior to the carlier ofs {8) § days (or such other period as
upplicable law may specify for réirstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of'a judement enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender alf sums which then would be (ue uader this Security Instrument and the Note as it no acceleration had necurred; (b)
cures any default of any other covenants Or aprosments; (¢) pays all expensps incurred in enforcing this Security Instrument,
inchuling, but not limited to, reasonable attorseys fees; and (d) tukes such action as Lender may reasonably require to assure
that the tien of this Security Instrument, Lender’< rizhts in the Property and Borrower's obligation to pay the sums secured by
this Security [nstrument shall continue unchanged. Jron reinstatetnent by Borrower, this Security Instrument and the
obligations secured herchy shall remain fully effective as if ne accelesation had occurred. However, this right io reinstate shall
not apply in the case of acceloration wnder paragraph 17,

- 19. Sale of Note; Change of Loan Servicer, The Now or a partu\l interest in the Note (together with this Security
Instrument) may he sold one or more times without prior notice to Sorrower. A sale may result in a changs in the entity (known
#s the "Loan Servicer”) that collects monthly payments due under the 4o’z and this Security listrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note, 1T ther is a chunge of the Loan Servicer, Borrower will be
given written notice of the changs in accordance with pacagraph 14 above «ad uprticable law. The notice will state the name und
address of the new Loan Servicer and the address to which payments should oe macde. The notice will also wntam any other
information required by applicabte law.

20. Huzardous Substunces, Borrower shall not cause or permit the presence, vos. disposal, storage, or release of any
Huzardous Substances on or in the Property, Borrower shall not do, nor allow anyone sise to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall noc apply to the presence, use, or
storage on the Propeny of small quantities of Hazardous Subsiances that are generally recognized 1o be appropriate to normal
residentinl uses and o maintenance of the Property.

Borrower shall prompily give Lender written notice of any investigation, claim, demand, lewsvis or other action by any
governmental or regulatory agency or private purty involving \he Property and any Hazardous Substance Or Fnvironmental Law
of which Borrower has actunl knowledge. If Borrower leams, oc is notified by any governmental or regulatory authority, that
any remaval or other remediaion of uny Hazardous Suhstance affecting the Property is necessary, Borrower shall prompily take
al) necessary remeodiu sctions in accordance with Environmental Law.

As used in thus paragmph 20, “Hazardous Substances”™ are those substances defined as toxic or hazardous substances by
Eavironmental Law and the foliowing substances: gasoline, kerosene, other flammable or toxic petrofenm products, toxic
pestivides and heebicides, volatiie solvents, mateniafs containing ashestos or formaldehyde, ard mdioactive materials. As used in
this paragraph 20, "Environments! Law”™ means federal Jaws and laws of the jurisdiction where the Property is locuted that
relate to health, safuty or envivonmental protection,

NON-UNIFORM COVENANTS. Borrower and Lunder further covenant and agree as foliows:
21, Acceleration; Remedies, Lender shall give notice to Borrower prior to ucceleration following Borrower’s breach
of uny covenant or ugreement in this Securily Instrument (hut not prior to acceleration under paragraph 17 unless .
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RIDER - LEGAL DESCRIPTION

. PARCEL: 1: THE EAST 1/2 OF THAT PART OF LOT S LYING EAST OF THE EAST

© LINE OF DRAKE AVENUE AS DEDICATED BY DOCUMENT NUMBER 781781 AND WEST

- OF THE WEST LINE OF LINCOLNWOOD DRIVE AS DEDICATED BY DOCUMENT NUMBER
781781 IN QWNER’S DIVISION OF PART OF THE NORTHWEST 1/4 AND THE
NORTHEAST 1/% OF SECTION 14, TOWNSHIP 41 NORTH, RANGE 13 EAST OF THE
THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF FILED IN THE
OFFICE OF THE XZCISTRAR OF TITLES ON MARCH 8, 1932 AS DOCUMENT NUMBER
LR574969, ALL L& COOK CQUNTY, ILLINOIS.
PARCEL 2:  THE EAST 31,01 FEET OF THRE WEST 660 FEET OF A STRIP OF LAND
SOUTH OF OWNER’'S DIVISION AND WEST OF THE SANITARY DISTRICT RIGHT OF
WAY IN L.OT S OF COUNTY CLERK’S DIVISION OF THE NORTHEAST 1/4 OF SECTION
14, TOWNSH1iP 41 NORTH, B2s4GE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN,
LYING SOUTH OF AND ADJOINING \LOT 5 (EXCEPT THAT PART LYING WEST OF THE
LAST LINE OF DRAKE AVENUE AS DEDICATED BY DOCUMENT NUMBER 781781) IN
OWNER'S DIVISION OF PART OF M7~ NORTHWEST 1/4 AND THE NORTHEAST i/4 OF
SECTION 14, TCWNSHIP 41 NORTH, TANGE 13 EAST QF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO THE PLAT THEREOF FILED IN THE OFFICE OF THE
REGISTRAR OF TITLES, MARCH 8, 1932 AS DOCUMENT NUMBER LR574969, ALL IN

COOK COUNTY, ILLINCIS.
Lt 130057208
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps) 0215112

THIS ADJUSTABLE RATE RIDER is made this 5TH day of APRIL ,
1996 | andis incorporated into and shall be deemed to aiend and supplement the Mortgage, Deed of Trust
or Security Deed (the "Security Instrument”) of the same date given by the undemgned (the "Borrower”) to secure
Borrawer's Adjustable Rate Note (the "Note") to
PRIORITY MORTGAGE COMPANY
{the" Lender™) of the sume date and covering the property dmnbﬂl in the Security Instrament and Jocated at:

9410 T ANCOLNWOOD DRIVE, EVANSTON, ILLINOIS 60203
Property Advress.

THE WOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE “N'J THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNTY THE
BORROWER', . INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATc THE BORROWER MUST PAY. =
ADDITIONAL COVENARXTS, In addition to the covenants und sgreements made in the Security Inhtmmem i
Borrower and Lender further coverant and sgree as follows:

A, INTEREST RATE AND MONTh1 ¢ PAYMENT CHANGES e
Tire Noto provides for an initia) inferest e of , 6.7500 %, The Note provides for changes i |n5
the interest rate and the monthly payments, as tnlows:

4(
L

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates :

The interest rate | will pey may change on the first day of” MAY 1 , 2001 | andon that
day every 12th month thereafter. Each date on which my interest s could change is cailed a "(‘hmu,e Date.”

{B) The Index

Beginning with the first Change Date, my interest rate will be baed cn an Index. The "Index” is the weekly
average yield on United States Treasury secuntics adjusted to a constant mahirity of | year, as made available by
the Federal Reserve Board, The most recent Index figure avatlable as of the dutz 45 dnys before cach Change Date
ts colied the "Current Index.”

1t the Index is no longer available, the Note Holder will choose a new index which is based upon comparable
information. The Note Holder will give me notice of this choics, '

1C) Calenlation of Changes

Betore each Change Dute, the Note Holder will calculute my new interest mio by adding 1790 AND

THREE FOURTHS percentags point(s) ( 2.7500 ) to the Current

Index. The Note Holder wilf then cound the result of this addition to the nearest one-cighth of one porentage point
(0.125%)}. Subject to the limits -,!ated in Section 4(D) below this roitnded smount will be my new interest rate until
the next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER JERNIGR - Single Family - Fannle Maa/Freddie Mac Uniferm instrument
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