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MORTGAGE | LOAN # 4-006992-31

THIS MORTGAGE ("Security Iistrument”) is given on APRIL 05, 1996

ROPERT 8. KORITZ AND (WA'UA K. KORITZ, HIR WIFR

t*Borrower"). This Security Instrument is given to| . SMAC NORTGAGK CORPORATION OF PA

r

which is organized and existing under the laws of ~ PEMWSYLVAYLA : -, and whose
wddress is 6360 OLD YORK ROAD, NLKINS ﬁm. PA  19U47-2890 o :

{“Lerder”). Borrower owes Lender the principal sum of
7IPTY THEOUSAND m oo/;oo WP ARR I IR AR R R RGO IR Za SRR AR O CHER SRR RININE O RN G AL AR Rd

Doliars (U.S. § 50,000.00

This debt is evidenced by Borrower’s note dated the same date as this Securicy lnstreocat ("Note ). which provides for monthly
payments, with the full debt, if not paid eartier, due and payable on MAY A1, 2026 . This Security
Instrument secures to Lender: () the yepayment of the debt evidenced by the Note, with s scrost, and all rencwals, extensions
and modifications of the Note; (b) the payment of all other sums, with intereat, advanced voler paragraph 7 1o protect the
security of this Security Instrument; and (¢) the performance of Rorrower's covenanis ang agricoents under this Security
Instrument and the Note. For this purpose, Borrower does hmhy monga,gc grant and comvey .o-Lender the following

describtdp located in County, !llinoil
LOT 14 IN BLOCK 3 IN ROOCSEVELT PARK, RRING A lliIOI OF PART OF 72 :

WEST 1/2 OF THR NORTHRAST 1/4 AND THR BAPT 1/2 OF TEE NORTHWRST 1/¢ 8CT77e
OF OGDEN AVENUER OF SECTION 3, TOWNSHIFP 33 WORTH, RANGE 11, RRST OF THR
. THIRD FRINCIPAL MRRIDIAN, ACCORDING TO THE PLAT THKEREOF RRCORDED mnmz
20, 1920 AS DOCUMNENT 6,741,594, IN COCK comm I!ahIIIOIﬂ. ‘ o
TAX I.D. NUMBRR: 13- 03 234 034 .
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which bas the sddress of . 4334 PARK U
Winois 60313 o S ("Property Address™);
F2ip Codel '

RLNOIB - Single Family - FNMA/FHLIRC UNIFORM INSTRUMENT
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“7'5. Hamrd or Property Insurance. Borrower shall keep the improvements now exising or hersafter erected on the
Ptbperty insured against loss by fire, hazards included within the term “cxtended coverage® and any other hazards, including
or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
Lender requires. The insurance carrier providing the insutance shall be chosen by Borrower subject 10 Lender's approval
ich shall not be vnreasonably withheld, ! Borrower fails (o mainiain coversge described above, Lender may, at Lender’s
option, obtain coverage to protect Lender’s rights in the Property in accordsnce with paragraph 7.
All insurance policies and renewals shall be acceptable to Lender sad shall include & siandard mortgege clause. Lender

ahall have the right 1o hold the policies and renewals. If Lender reguires, Borrower shall promply give to Lender al) receipis of

paid premiums and renewal notices. In the event of Joss, Borrower shall give prompt notice to the insurance carrier und lmder
" Lender may make proof of loss if pot made prompily by Bortower,
Unless Lender and Borrower otherwise agree in writing, imumpmeednhmbeappliedwmtomionorrepairofme

| "'Propenvdmged {f the restoration or repair is economically feasible and Lecder’s security Is not lessened. If the restoration or

. sepair is not economically feasible or Lender’s security would be lessened. the insurance proceeds shall be applied 10 the sums
secured by this Security Imtrument, whether or not then duc, with any saxceas paid to Borrower. If Borrower abandons the
Property, or does 2ot 2aswer within 30 days a notice from Lender that the insurance carrier has offered o settle s claim, then

Lender may collect the rmeurance proceeds, Lender may use the proceeds to repalr or restore the Property or to pay sums |

secured by this Security lozcrzment, whether ot not then duz. The 30-day period will begin when the notice is givea,

¢+ Unless Lender and Horewsr otherwise agree in writing, any spplication of proceeds to principal shall not extend or
. postpone the due date of the munthly nayments referred to in paragraphs § and 2 or change the amount of the payments. If under
" paragraph 21 the Property is acquarrd by Lender, Borrower’s right to any Insursnee policies and procoeds resuiting from

.- damage to the Property prior to the acquisition shail pass to Lendermtbuxtentoflhnumncmedbythis&wiw!mtmmm _

- immediately priot to the acquisition.

6. Occupawcy, Preservation, Mum‘:eendmm&tmmm Bnnuw&’sLmAppﬁuﬂm

:_: Leaseholds. Borrower shsl! occupy, establish, iad use the Property as Borrower's principal residence within sixty days after the
-+ execution of this Security Instrument and shall contmp.: 10 occupy the Property as Borrower’s principal residence for at least one
. year afier the date of occupancy, uniess Lender othenviy, 7gress in writing, which consent shall aot be unreasonably withheld,

© - or unjess exienvating circumstances exist which are beyerd Borrower's conwrol. Borrower shall not destroy, damage or impair
~ [ the Property, aliow the Property to deteriorale, or commit wiste vn the Property. Borrowes shall be in default if any forfeiture

" astion or proceeding, whether civil or criminal, is begun that i Zender's good faith judgment could result in forfeiture of the
: or otherwise materially impair the lien croated by this Securicy Instrument or Lender’s security inierest, Borrower may
' cure such & default and reinstate, as provided in paragraph 18, by cawarg the action of proceeding to be dismissed with & ruling
{ that, in Lender's good faith determination, precludes forfeiture of the ‘#.ower’s interest in the Property or other mmerial

; impairment of the lien created by this Security Instrument or Lender’s tecustty interest. Botrower shall also be in default if -

Borrower, during the loan spplication process, gave materiaily false or inaccurat: infurmation or statements to Lender (or failed

" ! to provide Lender with any material information) in connection with the loas svioers# by the Note, including, but not limited
e 1o, representations concerning Borrower’s occupancy of the Property as a principal resigerce. If this Security Instrument is on a

P
R N

®

9336&395‘ T

leasehold, Borrower shall comply with all the provisions of the lease. If Borrower s uioes fee titlc to the Propeny the

leaschold and the fee tite shall not merge uniess Leader agrees to the merger in writing.

7. Protecticn of Lender’s Rigkts In the Property. Knomwfaﬂswpufomﬂnmvwamdmwmumm
in this Security Instrument, or there is a legal procecdivg that may significantly affect Lendes’s righus i the Property (such a1 &
proceeding in bankruptcy, probate, for condemnation or forfeiture or 1o enfosce laws or regulations), ¢ Lender may do and

pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lander's actions may -

inciude paying any sums secured by o lien which has priority over this Security Instrument, sppearing 17 court, paying

reasonable attorneys’ feenndmteringonﬂwl’mpenytomkempdn Althngb!.mdermnyuknmhnundﬂ!hiswmlph .

7, Lender does not have to do so.
Anyamounadubmudby!mdetundermhmh7Mbwomaddmonndebtofnomermwdbythil
Security Instrument. Uniess Borrower and Lender agree to othar terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be paysble, with interest, upon notice from Lender o Borrower requesting
8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the loan secured by this
Security lnstrument, Borrower shall pay the premiums required to maintain the monigage insurance in effect, If, for any resson,
the morigage insurance coverage required by Lender lapses or ceases o be in effect, Borrower shall pay the premiums required

1o ohtain coverage substantially equivalent 1o the mortgage insurance previcusly in effect, at & cost substantially equivalent to -

the cost to Borrower of the mongage insurance previcusly in effect, from an siternate mortgage fnsurer spproved by Lendes. If

. substantially equivslent mongage insurance coverage is not svailable, Borrower shall pay to Lender each month a nim equal to

one-twelfth of the yearly mnmewmpmﬂumbempaidbynonummmmwmlwmwmdw
romaou
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7 16. Borrower's Copy Borrower shall be given one conformed copy of the Note and of this Security Instrument. =
{} 7. Trapsfer of the Property or a Beneficial Interest in Borvower. If all or any pant of the Property or any interest in it
md or transferred (or If a beneficial interest in Borrower is sold or transferred and Borrower is not & natural peyson) without
er's prior writien consent, Lender may, at its option, require immediate payment in fuil of all sums secured by this
ity Instrument. However, this option shall not be exerctsed by Lender if exercise is pmhibiwd by federal lawuot' the date
this Security Instrument.
© If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provideapeﬁodofnot
Jess thar: 30 days from the date the notice is delivered or maiied within which Borrower must psy all sums secured by this
*- Secyrity Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lendarmy invokuny remadies
permitted by this Security lestrument without further notice or demand on Borrower.
18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Bomwer shall have the right 10 have
enforcement of this Security Instrument discontinued a any time prior 1o the earlier of: (a) 5 days (or such other perlod a5
* epplicsble law may specify for reinsiatement) before sale of the Property pursuant to any power of salc contained in this
. Security Inatrument; oz (b) entry of a judgment enforcing this Security Instrumnent. Those conditions are that Borrower: (2} pays
. Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occusred; (b)
- cures any defaukt of ap; other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
 including, but not Himited -, reasonsbie avtorneys' foes; and (d) takes such action as Lender may reasousbly require to sssure
" that the Hen of this Security Irsument, Lender’s rights in the Property and Borrower's obligation 1o pay the sums secured by
" this Security Instrumnt shall ouriinue unchanged. Upon reinstatement by Borrowes, this Security Instrument snd the
+ obligations secured hereby shall remidr, fully effective as if no accelerition had oocurted However, this right to Rimm shall
©+ not apply in the case of acceleration wider paragraph 17,
19. Sale of Note; Change of Lodo ervicer. The Note or & partial interest in the Note (together with this Security
© Instrument) may be sold one or more times withor orior notice 10 Borrower. A sale may result in a change in the eatity (known
as the "Loan Servicer") tha collects monthly pl,mudueundummwandthinmﬁ:y Instrument. There also may be one
or more changes of the Loan Servicer unrelated 10 3 4ak; of the Note. If ihere is a change of the Loan Servicer, Borrower will be
given written notice uf the change in accordance with parar2ph 14 shove and applicable law. The notice will stats the name and
address of the new Loan Servicer and the address to whic/s payments should be made, mmuwwﬂlalwmmnmyam
information required by applicable law, :
20. Hazardous Substances. Borrower sball not cause o> promit the presence, use, disposal, mngc,orrelmcfmy
Hazardous Substances on or in the Property. Bocrower shall ot ¢4, nor Mlow anyose elsc to do, anything affecting the
Property that is in violstion of any Bavironmenial Law. The precedicg (=0 sentences shall not apply to the presence, use, of
storage on the Property of amall quantities of Hazardous Substances that o< generally recognized to be uppmrme to sormal
reuidemialuscsmdtommnwnmoﬂhe?mpeny o
- Borrower shall promply give Lender written notice of any investigation, claim denund lawsuit or other action by any
governmental or regulatory agency ot private party involving the Property and any 7zardous Substance or Bavironmental Law
of which Borrower has actual knowledge. If Borrower leams, or is notified by any goviummental ot reguistory authority, ths
any mvﬂoro&umedimmo’myﬂmmmwmmmmpmyisw anry, Borrowershaﬂprompﬂyuke .
all necessary remedial actions in accordance with Eavironmental Law. g
As used in this paragraph 20, "Hazardoys Substances® mmmmbnmdeﬁnedu»mv'bmrdauambumby -
Envircnmental Law and the following substences: gasoline, kerosene, other flammabie or toxi: peroleum products, toxic
pesticidey and herbicides, volatile solvents, maierials containing asbestos or formaldehyde, and radioact’ve (azterials. As used in
this parsgraph 20, “Environmental Law® mmfedmilnmmdhwsof!hejnnsdmﬂon%the?rmryhlocmmu
relate 10 health, sefety or environmental protection.
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: ‘
21. Acteleration; Remedies. Lmdchg!umﬂutoBormwprhrtomdwsﬁonloﬂowquomm‘
breach of aay covenaat or agreement in this Security Instrument (but wot prior o scceleration under paragraph 17 wnless
" applicable law pravides otherwise). The notice shsll specify: (n) the defauit; (b) the sction required 1o cure the default;
(¢} a date, not less than 30 days from the date the notice is given o Borrower, by which the default must be cured; and
(d) shat fallure to cure ithe default o or before the date specified Ip the notice may result in acceleration of the wams
- secured by this Security Instrument, foreciorure by judicial proceeding and sale of the Property. The notice shall further
faform Borrower of the right to reinstate after aiccelerstion and the right to amert in the forvclosure proceeding the
nos-existence of a defuult or any other defense of Borrower to sccelorntion and foreclosure. If the default Is mot cured on
* or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrumient without further demand und may foreclose this Security Instrument by judicial
proceeding. mmummmmwmunuhwmmmmmmmwm
zl.mwu,bmmmmm.mmmmwmmmuﬂm«m
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