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MORTGAGE 2/ Z
M

THIS MORTGAGE ("Security instrument”) is given on  Maxch 217. 1996 . The morigagor is
Andcew D, Lappin angd
Diane F. lLappin, husband and «ife

("Borrower"), This Security Instrument is given to
: A-1 Mortgage (orporation

which is organized and existing under the laws of I1linois , and whose

address i 40 Skokie Blvd, Suita 450, Morthbxook, IL “FurEl
("1 zuder™). Borrower owes Lender the principal sum of

One miilion and 00/100 ' :
' DJ"‘” (U.S. 3150001 000.09 ' ).

This debt is ovidenced by Borrower's noto dated the same date as this Secun'v iratmument ("Nois"). which provides for

monthiy payments, with the full dedt, if nor paid earlier, dus and payablo on April 1.7 2026

This Security Instrument secures to Lender: (x) the repayment of the debt ovidenced by the Nots, with interest, and ali mnewals

extensions and modifications of the Note; (b) the payment of all other suma, with interest, advzaced under paragraph 7 to

protect the sccurity of this Security Instrument; and (c) the performance of Borrower's covenants »ud agreements under this
- Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following

described property located in  COOK County, Illinois:
See attached Schedule 2

i:’”\j v (:)L‘ - 20% -0 \L+

o I 20%- 03

which hay the address of 630 Lincoln Avenue, Glencos  [Siwom, City],
lilinois 60022 - ("Propenty Address”); '
[Zip Code}

ILLINCNS-Sing!s Family FRMA/FHLMC UNIFORM INSTRUMENRT
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TOGETHER WITH all the improvements now or hereefier erected on the property, and all 2asements, appurtenances, and 1
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security [nstrument as the *Property.*

BORROWER COVENANTS that Borrower bwhully scmd of the cstate hereby copveyed and has the right 1o mortgage,
grant and convey the Property and that the Propﬂy umbered, excapt for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of recond.

THIS SECURITY INSTRUMENT combines uniform covenants for national uee and non-wiform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

- 1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the

principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: () vearly taxes
. and gssessments which may atiain priority over this Security Instrument as a lien on the Property; (b) yearly Jeasehold payments
"\ or ground rents on ths Property, if any; (c) yearly hazard or property insurance premiuvms; (d) vearly flood insurance premivins.
- if mny; (&) yearly mor.gage insurance premiums, if any; and (f) any sums paysble by Borrower to Lender, in accordance wilk

* the provisions of parrgreph 8, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow ltems.”
. Lender may, at any fitae, eallect and hold Funde in an amount not to exceed the maximum amount # lender for a federully
' related mortgage loan muy ronuire for Borrower's es:row account under the federal Real Estate Settlement Procedures Act of
- 1974 a8 wmended from time to-tiric, 12 U.S.C. Section 2601 of seq. ("RESPA”"}, unless another law that spplies to the Funds
- gets a Jesser amount. If so, Lendrs raay, at any time, collect and hold Funds tn an amount not to exceed the lesser amouni.
Lender may estimate the amount ¢f Funds due on the basis of current data and reasonable estimaies of expcndlmm of future
- Escrow Items or otherwise in accordanci: withapplicable law,
The Funds shall be held in an instiutior-whose deposits are insured by a federal agency, instrumentality. or entity

* (including Lender, if Lender is such an institut:on) or in any Federal Home Loan Bank. Lender shall apply the Funds fo pay the
. Escrow [tems. Lender may not chargs Rorrower for Folding and applying the Funds, annnally analyzing the escrow account, or

verifying the Escrow Jtems, unless Lender pays Borv¢we: iaterest on the Funds and applicable Iaw permits Lender to me! v such
" a charge. However, Lender way require Borrower (o psy a one-time charge for an independent real estate tax reporting service
used by Lendet in connection with this loan, uniess appliabl: law provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not by vequired to pay Borrower any interest or carnings on the Funds.
Borrower and Lender may agree in writing, however, that interesi ~aall be paid on the Funds. Lender shall give to Borrowas,
without charge, an arnual sccounting of the Funds, showing credits »4d debits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional securicy 1o: all sums secured by this Security [nstrunent,
: If the Funds held by Lender exceed the amounts permitted to be held Ly applicable law, Lender shall account to Borrower
. for the excess Funds in asccordance with the requirements of applicable law. If (he amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow Items when due, Lender may so notify Borenwar in writing, and, in such case Barrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shal isrZe up the deficiency in no more than
tweive monthly payments, at Lender’s sols discretion.

- Upon payment in full of all sums secured by this Security instrument, Lender shail plomptly refund to Borrower any
Punds held by Lender, If, under paragraph 21, Lender shall acquiie or sell the Property, Lender, pricr to the acquisition or sale
. of the Property, shail apply any Funds held by Lender at the time of acquisition or sale as a credi: aprnm the sums securod by

this Security Iastrument,

3. Application of Paymnents. Unless applicable law prowdes otherwise, all payments received by Lepder under pnragraphs
) and 2 shall be applied: first. to any prepayment charges due under the Nole; second, to amounts payable vinder paragraph 2;

_ third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower sbail pay all taxes, assessments, charges, fines and impositions stiributsble to the Property
which may attzin prierity over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2. or if not paid in that manner, Borrower shall pay then: on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under thix paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments,

- Borrower shall promptly discharge any lien which has priority over this Security Instrument ualess Borrower: (a) agrees in
wriling to the payment of the abligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the Jien
by, or defends aginst enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
eaforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument, If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice idontifying the lien. Borrower shal satisfy the lien or tzke one or
more of the actions set forth above within 10 days of the giving of notice.
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FE 5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hercafter erected on the
P;_&mrty insured against loss by fire, hazards incluged within the tern “extended coverage” and any other hazards, including
fighds or flooding, for which Lender requires insuranco. This insurance shall be maintained in the amounts and for the periods
g Lender roquires. The insurance carrier providing the insurance shall be choson by Borrower subject to Lender's approval
which shell not be unreasonably withheld. If Borrower fails to maintain coversge deacribed above, Londer may, at Londer's
option, obtain coverage to protect Lender’y rights in the Property in accordance with parsgraph 7.

All insurunce policics and renswals shall be scceptable to Lender and shail include a standard mortgage clause. Lender
shall have the right 1o hold the policies and renewals. If Lander requives, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the svent of loss, Borrower shall give prompt aotice to the insusance carrier and Lender.
Lender may make proof of losa if not made promptly by Borrawer. :

Unless Lender and Borrower otharwise agree in writing, insurnce proceeds shall be applied to restorstion or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's socurity is not lessened, If the restoration or
repair iv not economically feasible or Lender's security would be leesenod, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Batrower. If Borrawer abandons the
Property, or duee 70t answer within 30 days a notice from Lender that the insuranco carrier has offered to settle a claim, then
Leader may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Properly or to pay sums
secured by this Security av.rument, whether or not then due. The 30-day period will bogin when the natice is given.

Unless Lender and Torrower otherwise agroe in writing, any spplication of proceeds to principal shail not extend or

- postpone the dus date of the meathly payments referred to in paragesphs | and 2 or chango the amount of Lhe payments. If
under paragraph 21 the Property1s ucquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the a yaisition shal! pass to Lender to the extent of tho sums secured by this Securily Instromeut
immediately prior 1o the acquisition, o

6. Occupancy, Preservation, Maintenunce and Protection of the Property; Borrower’s Loan Application; Leaseholds,

" Borrower shall occupy, establish, and use the Fropety as Borrower's principsl residence within sixty days after the execution of

- this Security Instrument and shall continue to occvyy)the Proporty as Borrower’s principal residonce for at feast one year after
. the date of occupancy, unless Lender othorwise agtees W) writing, which consent shall not be unreasonably withheid, or unless
. axtenuating circumstances exis! which are beyond bor.wer's control. Borrower shall not destroy, damage or impair the
~ Property, alluw the Property to deteriorate, or commit wast; o the Property. Borrower shall be in default if any forfeiture
" action or proceeding, whether civil or criminal, is begun tha:.in | ender’s good faith judgment could result in forfeiture of the
Property or othorwise materially impair the lien created by this Sscrurity Instrument or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by cdusiny the action or proceeding to be dismissed with » ruling
that, in Lender's good faith determination, precludes forfeiture of the Leirower’s interest in the Praperty or other material
impuirmont of the lien created by this Security Instrument or Lender’s secarity interest, Borrower shall also be in default if
Burrower, during the loan application process, gave materially false or inacctirat, ixformation or statements to Lender {or failed
to provide Lender with any materin! information) in connection with the loan evidencid by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as & principal maldznce. If this Security Instrument is on a
jeasehold, Borrower shall comply with all the provisions of tha lease. If Borrower acruires fee tille to the Property, the
teasehold and the fee title shali pot inerge unless Lender agrees to the merger in writing. :

7. Protection of Leunder’s Rights in the Property, 1f Borrower fails to perform the covenints and agreements contaitied in
this Security Instrniment, or thare is s fegal proceeding that may significantly affect Lender’s rigiits ity the Property (such as a
proceeding in benkruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), sz Lender may do and
pay far whatever is necessary to protect the vaiuo of the Property and Lender's rights in the Property. (snder's actions may
include paying any sums socired by a licn which has priority over this Security Instrument, appoming i coust, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action wider this parageaph
7, Lender does not have to do so.

Any amounts disbursed by Lender undor this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Londer agree (o other terms of payment, these amounts shall bear interest from the
datc of disbursement at the Note rate and shall be payable, with intarest, upon notice from Lender to Borrower requesting
payment. i o '
8. Mortgage Insurance. If Lender required morigage insurance 28 a condition of making the loan secured by this Security
Instrument, Rowrower shail pay the premiums required to maintain tiic morigage insurance in effect. If, for any reason, the
mongage insurance coverage required by Lender lapses or ceasee to be in effect, Borrower shall pay the premiums required to
obisir. coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost 1o Borrower of the mongage insucance proviously in offect. from an alierate mortyage insurer spproved by Lender. If
substantially equivalent tmortgage insurance coverage is not avatlable, Borrower shall pay to Lender each month a sum squat to
one-twelfth of the yearly morigage insurance remium being paid by Berrower whea the insurance coverage Ispsed or ceased to
be in effect. Lender will accept, use and retain these payments as & loss reserve in lieu of morigage insurance. Loss recerve
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. payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period »
that Lender requires) provided by an insurer approved by Lender agsin becomes available and is obtained. Berrower shall pay
the premiums required to maintain morigage insurance in effect, of to provide a Joss reserve, until the requirement for mortgsge
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9, Inspection, Lender or its agent may make reasonable entries upon and inspections of the Froperty. Lender shall give
Borrower notice at the time of or prior lo an inspection specifying reasonable cause for the inspection. :

10. Condemnation, The proceeds of any awand or claim for damages, direct o consequential, in connection with any
condemnation or other taking of ary part of the Property, or for conveyance in licu of condemgation, are hereby assigned and
shall be paid to Lender. ' :

In the cvent of a total taking of the Praperty. the proceeds shail be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess puid o Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal 1o or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced hy the smount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums sccured immediately before the taking, divided by (b} the fair market value of the Property immediately
before the laking An balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
market valie of the P-oparty immediately before the taking is less than th~ amount of the sums secured immediately before the
taking, uniess Borrowey sue Lender otherwise agree in writing or uniess applicable law otherwise provides, the proceeds shall
be appiied to the sums secared by this Security Instrument whether or not the sums are then due.

if the Property is avandoned by Borrower, or if, afier notice by Lendes to Borrower that the condemnar offers to make an
award or seitle & claim for damages’ Borrower fails to respond to Lender within 30 days afier the daie the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either io reatoration or repair of the Property or to the sums
secured by this Security Instrument, whethe. ~-not then due.

Unless Lender and Borrower otherwise s;==e in writing, any application of proceeds to principai shall sot extend or
postpons the due date of the monthly payments refesred 10 in paragraphs | and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance Ty ).ender Not » Waiver. Extension of the time for payment o inodification

'~ of amortization of the sums secured by this Security listrurment granted by Lender to any successor in interest of Borrower shal]
“ . not operate (o release the hability of the original Borrowe or Borrower's successors in intevest. Lender shall not be required to
" comunence proceedings against any successor in interest or reiuse to extend time for payment or otherwise modify amortization
“of the sums secured by this Security Instrument by reason <f azy demand made by the original Borrower or Borrower's
_successors in interest. Any forheasance by Lender in exercising =iy right or remedy shall not be 8 waiver of or preclude the
" exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liahility: Cu-signers. The covenants and agreements of this
 Security Instrument shal! bind and benefit the successors and sssigns ot "cader and Borrower. subject to the provisions of
peragraph 17. Borrower's covenents and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: {a) is co-signing this Security instrunier! nnly 10 morigage, grant and convey that
Borrower's inferest in the Property under the tenns of this Security Instrument; {b) i< 5:0f personally vbligated 1o pay the sums
secured by ihis Security Instrument; and (c) agrees that Lendes .nd any other Borrowes my agree to extend, modify, farbear or

make any accommodations with regard to the torms of this Security instrument or the Note withuut that Borrower’s corsent,

13. Loan Charges. If the Joan secured by this Security Instrument is subject to a law wiich e='3 maximum {oan churges,
and that law is finally interpreted so that the intesest or other loan charges collected or to be collectzd in conneciion with the
loan exceed the permitted Jimits, then: () any such Joan chasge shall be roduced by the amount necesuar; (o reduce the chasge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limiis-will be rofunded to
Dorrower. Lender may choose to make this refund by reducing the principal owed under the Note or b inaking a direct
payment to Borrower. Jf a refund reduces principal, the reduction will be treated as a partial prepaynient withoul 1y
prepuyment charge under the Note.

14. Notices. Any noticz to Bormower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable Jaw requires use of another method, The notice shall be direcied to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Leader shall be given by first class mail to
Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to heve been given to Borrower or Lender whan given as provided in this paragraph.

- 15, Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable Jaw, such conflict shall nol affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the pravisions of this Security Instrument and the Note are deciared
to be severable. :

16, Borrawer’s Copy. Borrower shall be given ore conformed copy of the Note and of this Security Instrument.
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17, Teansfer of the Property or a Beneficial Interest in Borrower., If all or any part of the Property or any interest in it

i sold or transferred (or if a beneficial interzst in Borrower i sold or transferred and Borrower is not & natuzal person) without
nder's prior written consent, Lender may, at its option, require immediale payment in full of all sums secured by this
urity Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by fodml law as of the date
o this Security Instrument,

7 If Lender exercises this option, Lender shall give Borrover notice of accelerstion. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay il sums secured by thia
- Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies

permitted by this Security Instrument without further notice or demand on Borrower,

18, Borrower’s Right to Reinstate, If Burrower mocts cortain conditions, Borrower shall have the right to have
enforcoment of this Security Instrumsnt discontinued &t any time prior to the earlier of: (a) § days (or such other period as
applicable law may specify for reinstatemeni) befors sale of the Property pursuant to any power of sale contained in this
Secunity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be dus undsr this Security Instrument and the Nots as if no acceleration had occurred; (b)
cures any default of auy other covenants or agreements; (c) pays all axpenses incurred in enforcing this Security Instrument,
including, but not limit4 to, reasonable attomeys’ fees; and (d) takes such action as Lender may rezsonably require to assure
that the lieu of this Secusity Instrument, Lender’s rights in the Property and Borrower’s obligation 1o pay the sums secured by

“this Security Instrument -ball continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby sheal romain fully effective as if no accoleration bad occurred. However, this right to reinstate shall

» net apply in the case of acceieratiuon “.ader paragraph 17.

: 19. Sale of Note; Change of §.can Servicer, The Note or a partial interest in the Note (together with this Security

" Instrument) may be sold one or more ticya vithout prior notice to Borrower. A sale may result in a change in the entity (known

as the "Loan Servicer”) that collects moniisy payments dus under the Note and this Security Instrument. There also may be one

-1 or more changes of the Loan Servicer unrelated 1o & sale of ths Note. If there is a change of the Loan Servicer, Borrower will be
. given written notics of the change in gccordance witli paragraph 14 above and applicable Jaw, The notice wiil stato the name and
. address of the new Loan Servicar and tho address i ‘wilich paymeats should be made. The aotice will also contain any other
- information required by applicable law.

' 20. Hazardous Substances. Borrower shall not cause ri permit the preseace, use, disposel, storage, or release of any

- Hazardous Substances on or in the Property. Borrower shill not do, nor aiiow anyene else to do, anything affecting the

. Property that is in violation of any Environmental Law. The proceding two sontences shall not apply to the presence, use, or

" storage on the Property of small quantities of Hazardous Substances Vit are gonerally recognized 1o be appropriate to normal

" residential uses and to maintenance of the Property.

Rorrower shall promptly give Lender written notice of ary investigation; claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and ary i'azardous Substance or Environmental Law
of which Borrower has actual knowledge. 1f Borrower learns, or is notified by soy Lovernmentai or rogulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property (b recessary, Rotrower shall prompily take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Subatances" are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or loxic vetroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestns or formaldehyde, and rac(0active materinls. As used in
this paragraph 20, *Environmental Law” meaus federal laws and laws of the jurisdiction where e troperty is located that
relate to health, safoty or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Leader fitrther covenant and agroe as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior %o acceleration following borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior 1o acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
{c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default ot or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judiclal proceeding and sale of (he Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on
or before the date specified in the notice, Lender, st its option, reay require immediate payment in full of all sums
secured by this Security Instrument without further demand and may forcclose ihis Security Instrument by judiclal
proceeding, Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22, Release, Upon payment of all sums secured by this Security Instrument, Lender shail release this Security Instrument
without charge to Borrower. Borrower shall pay any recardation costs.

23. Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.
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24. Riders to this S curity Instrument, If one or more riders are execuled by Borrower and recorded together with this
Security Instrument, the c(ve.ants and egreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of iis Security Instrument as if the rider(s) were u part of this Security Instrument.

{Check spplicable box(es))
% Adjustable Rats Rider {] Condominium Rider [ 1-4 Family Rider

Graduated Payment Rider Q Planned Unit Development Rider Q Biweekly Payment Rider
L) Balloon Rider l:_;l Rate Improvement Rider {__] Second Home Rider

U_1v.A. Rider . ] Other(s) {specify]

BY SIGNING BELOW, Borrower accepts and agrees to the t2rms and covenants coniained in this Security Instrument and

- " in any rider(s) executed by Borrower and recorded with it.
" Witnesses: ’D /ﬂ(
| A PR

Andrew 5. !.'Zpin . -Bomower

1 b o

tSeal)

N
il :: /i ;7! ) 2z (Seal)

Disane P. Lappin -Burrower

(Seal)

. -Bomower

STATE OF ILLINQIS, (/GD /¢ County ss: -
o { L%t \5 NOpN. o8 Notary Public in and for said county and state do hereby certity

m‘ A-nd/kw= D Lﬁgﬁ(jﬂm s L)/'ﬂ?/u._ IO. [j.(?&?m,é—a

, personally known lo me o be the same person(s) whmt;&‘m(s)

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that + he tny
eigned and delivered the said i and volwiary aet, for the uses and purposes therein set fosth.

Given under my hand andfofficirFspaf thig, | 5}@ dyof AAnn A . 19GL,

- JULIE A BAKER : _}
My Commission Expirca: ¢ NOTARY PUBLIC, STATE OF ILLINOIS C Q,F-V\LU A |

MY COMMISSION EXPIRES 5/28/98 Notary Public v

* This Instrument was prepared

m-aﬂm.l 9212102 Page 8ol 8 Form 3014 9/90
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C?mmhtmen: Mo.: 30330989 SCHEDULE A - CONTINUED

1

LEGAL DESCRIBTION

PARCEL I:

LOT 1 IN BRYANT'S SUBDIVISION OF PART OF THE MORTH 1/2 OF THE SOUTHEAST 1/4 QF

THE MORTHFAST L/4 Q2F SECTION 12, TOWNSHIP 42 NORTH, RANGE 1, EAST OF THE THIRD tp
PRINCIPAL MEPIDIAN, ACCORDING 70O THE PLAT THEREOF RECORDED FEBRUARY 13, 1953 AS g
DOCUMENT 19,954,581 (EXCEPT FROM SAID LOT 3, ALL THAT PART OF THE EAST 20 FEET
THEREOF LYING-JLUTH OF THE NQRTHERLY LINE EXTENDED 4F LINCOLN AVENUE, DEDICATED '
FOR STREET DUMBIZES BY DOCUMENT 14,111,454 RECORDED AUGUST 23, 1947}, IN COOK

COUNTY, ILLINOIS. %

PARCZEL II-

LOT 14 IN ADDITION TO SLENCCE PSTATES SUBDIVISICN, 3EING A SUBDIVISION OF PART CF
THE NGRTH 1.2 {EXCEPT THE ZALT 420.0 FRET THEREOF) OF THE SOUTHEAST 1/4 OF TEE
NGRTHEAST 1.4 OF SECTION 12, “CAN3KIP 42 NORTH, RANGE L2, EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO HT SLAT THEREOF RECORDED JANUARRY 4, 1954 AS
DOCUMENT 15,804,108, IN COOK COUNTY, ZLLINOIS,

PARCEL III:

NON-EXCLMSIVE PERPETUAL ERSEMENT DATED MARTH . 1995 AND RECORDED MARCH 14, 1985
AS DOCUMENT 95-171,413 FOR IMGRESS AND EGRESES OJVFR, ABUVE AND ACROSS THE
FOLLOWING DESCRIBED PROPERTY:

BEGINNING AT A WESTERLY CORNER OF LOT 2 IN BRYANT'S OF PART OF THE NORTH 1/2 OF
THE SOUTKEAST 1/4 OF THE NORTHEAST 1/4 OF SECTION 12, TOWNSHIP 42 NORTH, RANGE 12
EAST OF THE THIRD PRINCIPAL MERIDIAN (RECORDED FEBRUARY 19. 1953 AS DOCUMENT
15,550, 581), DISTANT 107.31 FEET SOUTH OF THE NORTHWEST COTWRR OF SAID LOT 2;
THENCE EAST PARALLEL TO THE “NORTH LINE OF SAID LOT 2, 26.0 FETT,MORE OR LESS;
THENCE SOUTHEASTERLY ALONG A CURVED LINE, CONCAVE SOUTHWESTERLY (WHICH CURVED.
LINE FORMS THE NORTHWESTERLY EDGE OF THE EXISTING ASPHALT DRIVEVAY PAVEMENT ASY. .
SROWN ON PLAT OF BY NORTH SHORE SURVEY, LTD., DATED SEPTEMBER 14, 1532 AS ORDER
NUMBER 25682-R} TO SAID CURVED LINE’'S INTERSECTION WITH THE SOUTHERLY LINE OF

. SAID LOT 2 AT A POINT 47 FEET, MORE OR LESS, WESTERLY OF THE SOUTHEAS(ENLY CORNER
OF SATD LOT 2; THENCE WESTERLY ALONG THE SOUTHERLY LINE OF SAID LOT 2 TO a4 PCINT
OF INTERSECTIOR WITH THE SOUTHWESTERLY EDGE OF THE EXISTING ASPHALT DRIVEWAY
PAVEMENT; THENCE NORTHWESTERLY ALONG A CURVED LINE (WHICH CURVED LINE FORMS THE
SOUTHWESTERLY EDGE OF THE EXISTING ASPHALT DRIVEWAY PAVEMENT AS SHOWN ON THE
AFORESAID DLAT OF SURVEY) TO A POINT WHERE SAID CURVED LINE INTERSECTS THE
SOUTHWESTERLY LINE OF SAID LOT 2; THENCE NORTHWESTRRLY ALONG SAID BOUNDARY LINE
TO THE POINT OF BEGINNING, ALL IN THE VILLAGE OP GLENCOE, COOK COUNTY, ILLINOIS.

COMMON ADDRESS: 630 LINCOLN AVENUE, GLENCCE, ILLINOIS 60022

PERMANENT INDEX NUMBER: 04-12-208-014 (AFFECTS LOT 3)
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ADJUSTABLE RATE RIDER
{1 Year Treasury Index - Rate Caps)
THIS ADJUSTABLE RATE RIDER is made this 27th day of Maxch

1996  , and is incorporaled into and shall be deemed to amend and suppiement the Mortgage, Desd of Trust
or Security Deed {the “Securily Instrument®) of the same date given by the undersigned (the "Bnrmwer') to secure
Barrower’s Adjustable Rate Note (the "Note™) to .

A-1l Nortgage Corporation ‘
{the"Lender"} of the same date and covering the praperty described in thie Secumy Instrument and Jocated at:
630 Lincoln Avenue , ‘
Glencoe, XL 67022
[Property Addresa)
THE NO'FE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE ZNE THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWEK'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATc THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. 7 addition to the covenants and agresments made in the Securily Instrument,
Borrower and Lender further covenant s=d agree as follows:

A. INTEREST RATE AND MONTHL ¢ PAYMENT CHANGES
The Note pravides for an initial interest rate (f 2%ve & 50/100 %. The Nots provides for changes in
the interest rate and the monthly payments, a3 follows: :
4. INTEREST RATE AND MONTHLY PAYMENT CITANGES

{A) Chunge Dates : ) ‘

The iaterest rate 1 will pay may change on the first day of apil ., 1997 , and on that
day overy 12th month thereafter, Fach date on which my interest (at: could chmge is ca.led # "Change Data .

(B) The Index

Beginning with the first Change Date, my interest rate will be baied op-an lndex. The "Index" is the weokly
average yisld on United States Treasury securities sdjusiod to & constant :o7iurity of ! year, us made avaitable by
the Federal Reserve Board, The most recont index figure available as of the ds’c 43 days before each Change Date
is called the "Current Index.”

If the Index is no longer avnilable, the Nots Holder will choose & new index which is based upun comparable
information. The Note Holder will give me natice of this choice.

(C) Calculation of Changes

Before erch Change Date, the Note Holder will calculate my new intecest rats by adding ‘here

percentage point(s) ( 3.000 %) to the Current

Index. The Note Holder will then round the resuit of thia addition to the nearest one-sighth of one e cntage point

(0.125%). Subject to the limits stated in Section 4(D) below, this rounded smount wnll be my new interest rate umtil

the next Change Date.

MULTISTATE ADJUSTABLE RATE RIOER - ARM B-2 - Singla Family - Fannie Mas/Fraddie Mec Uniform lstrument

Paget ot : ‘ Form 3111 3/88
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- The Note Holder will then determine the amount of the moathly payment that would be sufficient to repay the

unpaid principal that I am expecied to owe at the Change Date in full on the Maturity Date at my new interest rate

in substantially equal payments. The result of this calculation will be the new amount of my menthly payment.

(D) Limits on Interest Rute Changes

The interest rate I am required to pay at the first Charge Date will not be greater than 7., 500 %
or {ess than 3,500 %. Thereafier, my interest rate will never be increased or decreased on
any single Change Date by more than two percentage points (2.0%) from the rate of interest 1 have been paying for
the preceding twelve months. My interest rate will never be greater than 11,500 %

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pay the amount of my ncw manthly
payment bezinning on the first monthly payment date after the Change Date unti] the amount of my monthly
payment _uap Jes again,

(F} Noties of Changes

The Note T1ol fer will deliver or mail to me a notics of any changes in my interest rate and the amowsi of my
monthly pnymcm vebare the effective date of any change. The notice will include information required by law to be
given me and also tre title and telephone number of a parson who wiil answer any question I may have regnrdmg
the noiice.

B. TRANSFER OF TH< "ROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of i5 decurity Enstrument is amended to read as follows:
. Transfer of the Property or 2 Seneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold ar transferied 7or if a beneficial interest in Borrower is sold or transferred and Rorrower is not a
. natural person) without Lender's price wiitten consent, Lender may, at its option, require immediate payment in
full of all sums secured by this Secusity instrument. However, this option shall not be exercised by Lender if
exercisc is prohibited by federal law 88 of *i=-date of this Security instrument, Lender also shall not exercise this
nption if: {(a) Borrower causes to be submitisd (v Lender information required by Lender to evaluate the intended
transferee as if a new loan were being made to {12 transferee; and (b} 1ender reasonably determines that Lender's
security will not be impaired by the loan assumptior and that the risk of a breach of any covenant or agreement in
this Szcurity Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lende risy charge 2 reasonable fee as a condition to Lender's
consent fo the loan assumption. Lender may alse roquire the ‘ransferce to sign an assumption agreement thet is
acceptable to L2nder and that obligates the transferee to keep afl ta= promises and sgreements made in the Note and
in this Security Instrument. Borrower will continue to be obligated under the Note and this Security Instrument
uniess Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in ull, Lepder shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days Fom the date the notice is deliverad of
mailed within which Borrower must pay all sums secured by this Secw, ity Initivient. I Borrower fails fo pay these
sums prior to the expiration of this period, Lender may invoke any remedies perrutted by this Security Instrument
without further notice or demand on Borrower.

BY SIGNING BELOW, Barrower accepts and agrees to the (erms and covenants cortain>d in this Adjustable
Rate Rider. /’ f .
> ! |
sl o (Seal)
A pg
7 Lappin 2 -Borrower

/";7 \-._./ = -

Pt VP .
mé-&-%ﬂ/. e (Seal)

Disns P, Lappin -Barrower

(Seal)

-Barrower

(Seal)

-Borrower

Farm 3117 3/86

OEZ62Z296




