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Equity Credit Line . COOK COUNTY RECOROER 0
Mortgage ., numer:1110203018970 5 A
THIS MORTCAE (“Security Instrument”) Is given on March 04, 1906 . The mortgagor

is JAMES 8. GAUL T AMD SUE S, GAULT, HUSBAND AND WIFE

{("Borrower”j.

This Security Instrument is ¢ivan o Thae Firgt National Bank of Chicaga
which Is a __Nationa! Bank .~ ofganized and existing under the laws of _tha United States of Amarica
whnsa address is Qng Eirst Maional Plaza, Chicaga iliinols ~60870__ ("Lender). Borrower owes
Lender the maximum O&rln\,lpai surs of 76 Hundred Thousand and No/100

Ootlars (U.S. $ 200, ), rrthe aggregate unpaid amount of all loans and any disbursements made
by Lender pursuant to that certain Equity Credit Line Agreement of even date herewith execwuled by Borrower
("Agreement"), whichever (s less. The Agreerrent is hereby incarporated In this Security Instrument by reference.
Thig debt Is evidenced by the Agreement which Agreement provides for monthly intarest payments, with the full
detx, if not paid eartier, due and payable five years irom the {asue Date (as detined In the Agreement). The Lender
will provide the Borrower with a final payment notice at least 90 days before the tinat payment must be made. The
Agresmen? provides that loans may be made from-lire 10 time during the Draw Period (as defined in the
Agreement). The Draw Period may be extended by Lenuzr In fts sole discretion, but In no evant later than 20
years from the date hereof. All future loans will have the warae llen priority as the original loan. Th's Securlty
Instrument secures to Lender: {a) the repayment of the debt svienced by the Agreement, inctuding all principal,
Interest, and other charges as provided for In the Agroement, anc. el renewals, extensions and modffications; (b)
the payment of all other sums, with interest, advanced under paragre ph U of this Security Instrument to protect
the security of this Security Instrumant; and (c) the performance of Boricwar's cavenants and agreements under
this Security Instrument and the Agreement and all renewais, extensione ar4 modHications thereof, all of the
toregoing not 10 exceed twice the maximum principa! sum statad above. For this purposs, Borrower does hereby
mortgage, grant and convey 1o Lender the follawing described propenty located in, COOK County,
linols:

THE EAST 50 FEET OF LOT 65 IN MANUS LAKE SHORE HIGHLANDS, A
SUBODIVISION iN THE SOUTHWEST 1/4 CF SECTION 28, TOWNSHIP 42 NORTH,
RANGE 13 LYING WEST OF THE CENTER LINE OF RIDGE AVENUE OF LOTS 5 AND
6 IN BARBARA WAGNER'S SUBDIVISION OF THE SOUTH 50 ACRES OF THE NORTH
50 ACRES OF THE SOUTHWEST 1/4 OF SECTION 28, TOWNSHIP 42 NORTH,
RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

o Box 169 © e " 8 04@4

Parmanent Tax No: 05-28-303-044
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which has the addrass of 2132 THORNWOOD AVE WILMETTE, IL 600911452
("Property Address’).

TOGETHER WITH all the Improvements now or hereafter erecled on the propery, and all sasements, rights,
appuntenances, rents, royalties, mineral, ol and gas rights and profits, claims or demands with respect to
insurance, any and ail awards made for the taking by eminent domain, water rights and stock and al! fixtures now or
hereafter a part of the property. All replacements and additions shalt also be covered by this Security instrument.
All of the faregoing Is referred to in this Security Instrument as the “Property”.

BORROWER COVENANTS that Borrower is lawhully seised of the estate hereby conveyed and has ths right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances ot
record. Borrower warrants and will defend generally the title to the Property agalnst alt claims and demands,

sublect 1o any enzumbrances cf record. There is a prior mortgage from Borrower to N8O MORTGAGE
dated 01/22/96 and racorded as document number 96077475

-

COVENANTS. Borower and Lender covenant and agree as follows:

1. Payment of Privciral and Interest. Borrower shall prompily pay when due the principal of and Interest un
tha debt evidenced by the \jreement.

2. Appficstion of Paymants. All payments received by Lender shall be applied first to interest, then to other
charges, and thento principal.

3. Charges; Liens. Borrower s'ai' pay all taxes, assessments, charges, fines, and impositions attributable to
the Property, &nd leasehold paymerus‘or ground rents, if any. Upon Lender's request, Borrower shall promptly

fumnish to Lender all notices of amoun’s t be paid under this paragraph. The Botrower shall make these _

payments directly, and upon Lender's requast; promptly furnish to Lender receipts evidencing the payments.
Borrower shall pay, or cause ta ba paid, viliniv due and payable ali taxes, assessments, water charges, sewsr
cherges, license fees and other charges agaitisc<» In conrection with the Property and shall, upon request,

pramptly furnish ta Lender duplicate receipts. Borrowsi-may, In good faith and with due diligence, contest the

vaiidity or amount of any such taxes or assessments, pioviaed that (a) Borrowar shall notify Lender in writing of the
intention of Borrower to contest the same before any tix or assessment has been increased by any interest,
penalties or costs, (b) Borrower shall first make all contestec pavments, under protest f Borrower desires, untess
such contest shall suspend the coflection thereof, (C) neither the “raperty nor any part thereaf or interest therein
are at any time in any danger of being sold, forfaited, lost or intei‘e’est with, and {d) Borrower shail fumish such
security as may be required in the contest Gr as requested by Lender.

4. Hazard Insurance. Borrowsr shall keep the improvements nuw zxisting or heraafter erected on the
Property insured against loss by fire, hazards Included within the term (eviended coverage® and any other
hazards, Including floods or flooding, for which Lender requires insurance. This insurance shalt be maintained in
the amounts and for the periods that Lender requires. The insurance carrler providing the insurance shall be
chosen by Borrower subjoct to Lender’s approval which shall not be unreasonably 2 ithhatd. if Borrower fails to
maintain coverage describad above, Lender may, at Lender's optian, ubtain coverage to orotict Lender's rights in
the Property in accordance with Paragraph 6.

All insurance policies ancl reriewals shall be acceptable to Lender and shall Inciude a standar martgage clause.
Lender shall have the right 1) hoid the policies and renewals. It Lender requires, Borrower shali-pramptly give to
L.ender all receipts of paid premiums and renewal notices. In the avent of loss, Borrower shall give prompt notlce
to the insurance carrier and Lender. Lender may make proof of loss if not made promptiy by Barrower,

Uniess Lender and Botrawer otherwise agree In writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged, i the restcration or repair is economically feasible, Lender's securtty is not
lessened and Borrower is not in defauit under this Security Instrument or the Agreement. if the restoration or repair
Is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to
the sums secured by this Security instrument, whether or not then due, with any excess paid o Borrower. [f
Borrower abandons the Properly, or does not answer within 30 days a notice from Lender that the insurance
carrier has offared to seftle a claim, then Lender may coliect the insurance proceeds. Lender may use the
proceeds to repair or restore the Property or to pay sums secured by this Security Instrument, whether or not then
due. The 30-day perlod will begin when the notice is given.

It under paragraph 19 the Properly Is acquired by Lender, Borrower's right to any insurance policies and
proceeds resuiting fram damags ‘o the Property prior to the acquisition shall pass ta Lender to the extent of the
sums secured by this Security instrument immediately prior to the acquisition.
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5. Preservation and Maintenance of Property; Borrower's Application; Leaseholds. Borrowsr shall not
{! destroy, damage, substantially change the Property, allow the Propenly to deteriorate, or commilt waste. Borrower
i 53 shalt be In default if any farfelture action or proceeding, whether civil or critninal, is bagun that in Lender's good
faith judgment could result in forfelture of the property or otherwise materially impair the lign created by this
. Security Insttument or Lender's security intarest. Borrower may cure such a default and reinstate, as provided in
- paragraph 16, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith
datermination, prectudes forfelture of the Borrower's Interest in the Property or other material impalrment of the Hen
- created by this Security Instrument ot Lender's security Interest. Borrawer shall also be in default it Borrower,
during the loan appiication process, gave materially false or inaccurate information or statements 1o Lender (or
- falled 1o provive Lender with any material information) In connection with the loans evidencad by the Agreement.
If this Security instrument Is on a leasehold, Borrower shali comply with the provisions of the lease, and if
Borrower acquires fee tile to the Property, the leasehold and fee title shall not merge uniess Lender agrees to the
marger in writing.

8. Protection o’ Lender's Rights in the Property. If Borrower falls to perform the covenants and agreements
contained In this SeCur'ty Instrument, or there is a legal proceeding that may significantly altact Lender's rights In
the Property (such as « p'oceeding in bankruptcy, probate, for candemnation or to enforca laws or regulations),
then Lender may do and [ for whatever is necessary to protect the value of the Property and Lender’s rights in
the Property. Lender's actiors may includs paying any sums sacured by a lian which has priority over this
Securlty Instrument, appearing !2Cour, paying reasonable attorneys’ {ees, and entering on ths Property to make
repairs. Although Lendar may take action under this paragraph, Lender does not have to do so.

Any amounts disbursed by Lender ninder this paragraph shall become additional debt of Borrower secured by
this Security instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shalt bear
interest from tha date of disbursement at trie /yreement rate and shall be payable, with interest, upon notice from
Lender to Borrower requesting payment. :

7. Inspection. Lender or its agent may make rzxsonable entries upon and Inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an irspection specitying reasonable cause far the inspsction.

8. Condemnation. The proceeds of any award or clgim for damages, direct or consequential, in connection
with any condemnation or othar taking of any pan of the Prozerty, or for conveyance in lisu of condemnation, are
hereby assigned and shall be paid to Lender.

In the event of a total taking of the Preperty, the proceeds sha'l ks, applied 10 the sums secured by this Security
Instrument, whatker or not than dus, with any excoss paid to Borzower. in the event ot a pariial 1aking of the
Property, unless Barrower and Lender otherwise agree in writing, the sum3s secured by this Security instrument
shall be reduced by the amount of the proceeds multiplied by the Iolluwing fraction: {(a) the total amount of the
sums secured immediately before the taking, divided by (b) the fair markei value of the Property immediately
before the taking. Any balance shall be pald to Borrower. s

If the Property is abandoned by Borrawsr, or if, after notice by Lender to Borrower that the condemnor otfers t
make an award or settie a claim for damages, Borrower falls ta respond 1o Lender witain 22 days after the date the
notice Is given, Lender is authorized 1o collect and apply the proceeds, at its option, eitaers 10 restoration or repair
of the Property or to the sumg secured by this Security Instrument, whether or not then due. -

9. Borrower Not Released; Forbearance By Lender Not & Waiver, Extension of the Yime for payment or
modification of amortization of the sums secured by this Sscurity Instrument granted by Lender 1 7.0y successor in

~ Interest of the Borrower shali not operate to release the liability of the original Borrower or Borrower's sticcessors In
Interest. Lender shall not be required to commence proceedings against any successor In interest or refuse to
exten time for payment or otherwise modify amontization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower's successors In interest. A waiver in one or
more instances of any of the tarms, covenants, conditions or provisions hereat, ar of the Agreement, or any pant
thereot, shall apply 10 the particular instance or instances and &t the particular time or times only, and no such
waiver shall be deemed a continuing walver but all of the terms, covenants, conditions and other provisions of this

- Security Instrument and of the Agreernent shalf survive and continue to remain in full force end effect. No walver

shall bo assertad against Lender unless in writing signed by Lender.
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10. Successors and Assigns Bound; Joint and Several Lisbility; Co-signers. The covenants and
agreements cf this Security Instrument shall bind and benefit the successors and assigns of Lerder and Borrower,
subject to the provisions of paragraph 15. if there Is more than one parly as Borrower, each of Borrower's
covenants and agreements shall be joint and several. Any Borrower who co-cigns this Security Instrument but
does not execute the Agreemant: (a) is co-signing this Security instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated
to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument
of the Agreement without that Borrower's consent.

11. Loan Charges. If the loan secured by this Security Insirument Is subject to a iaw which sets maximum loan
charges, and that law is finally interpreted so that the Interest or other loan chargas collected or to be coilected in
connection with_the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by tha .
amount necessarv te reduce the charge to the permitted Himit; and (b) any sums already coliected from Borrowar
which exteeded permitted limits will be refunded to Borrowsr. Lender may choose to make this refund by
raducing the princoe! nwed under the Agreement or by making a direct payment to Borrower. i a refund reduces -
principal, the reducton witt be treated as a partial prepayment without any prepayment charge under the
Agreement,

12. Notices. Any notlce to'oommower provided for in this Security Instrument shall be given by detivering it or by
malling &t by first clast mall un'zss applicable taw requires use of another method. The notice shall be directed 1o
the Property Address or any other 1dclress Borrower designatas by notice to Lender. Any notice ta Lender shall be
given by first class mail to Lender's.address stated herein or any other address Lender designates by notice to
Borrower. Any notice provided for in this Sccurity Instrument shall be deemed to have been given o Borrower or
Lender when given as provided in this parag:aph.

13. Governing Law; Severability. This Sccurit: Instrument shall be governed by federat law and the faw of
flincls. 1n the event that any provision or clavss-of this Security Instrument or the Agreement conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Agreemant which
can be given effact without the conflicting provision. To this end the provisions of this Securlty instrument and the
Agreement are declared to be severable,

14. Assignment by Lender, Lender may assign all or an; wortion of its interest hereunder and its righta granted
herein and In the Agreement ta any person, trust, financial instituiicn or corporation as Lender may determine and
upon such assignment, such assignee shall thereupon succeed tc 24 the rights, interests, and options of Lender
herein and inthe Agreement, and Lender shall thetsupon have no furthei oidigations or labilltles thereunder.

15. Transfer of the Property or a Beneficial Interest In Borrowss: Tue on Sale. If all or any part of the
Property or any interest in it is sold or transferred (or it a beneficial interest i Borrower Is sold or transfer:ed and
Borrower Is not a natural person) without Lender's prior written consent,/Leader may, at s option, require
immediate payment in full of all sums secured by this Security Instrumant. Hawever, this oplion shall not be
exercised by Lender it exercise is prohibited by federal law as of the date of this Secin ity lostrument.

If Lender exercises this opticn, Lender shall give Borrower notice of acceleration. (The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Dorrower must pay all
sums secured by this Security instrument. If Borrower faiis to pay these sums prior to the exphation of this period,
Lender may invoke any remedles permitted by this Security Instrument or the Agreemant withwut Surther notice or
demand on Borrower.

| 168, Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
" enforcement of this Securlty Instrument discontinued at any time prior to the entry of a judgment enforcing this
- Security tnstrument. Those conditions are that Borrower: {(a) pays Lender all sums which then would be due under
this Security instrument and the Agreement had no acceleration occurred; (b) cures any default of any other
- covenants or agreements; (¢} pays all expenses incurred in enforcing this Security Instrument, including, bt not
- imited to, reasonable attorneys' fees; (d) takes such action as Lender may reasonably require to assure that the
ller of this Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums securad
by this Security Instrument shall continue unchanged; and (e} not use the provision more frequently than once
every five years. Upon reinstatement by Borrower, this Securlty Instrument and the obligations secured heraby
~ shall remain fully effective as if no acceieration had uccuired. However, this right to reinstate shall not apply in the
case of acceleration under paragraph 15. .
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17. Hazardous Substances. Borrower shali not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyons else to do anything
affecting the Praperty that is In violation of any Environmental Law. The preceding two sentences shall not apply to
the presence, use or starage on the Property of small quantities of Hazardous Substances that are generally
recognized to ba appropriate to normatl residentlal uses and to mairtenance of the Property.

Barrower shall promptly give Lender wriiten notice of any Investigation, claim, demand, lawsuit or other action by
any governmental or reyulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. if Borrower learns, or is notified by any governmental
or raguiatory authorlty, that any removal or other remediation of any Hazardous Substance affecting the Propenty is
necassary, Borrowaer shali promptly take all necessary remedial actions in accordance with Enviranmental Law.

As used In this paragraph 17, "Hazardous Substances' are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammabie or toxic
petroleum prodvcts, toxic pesticides and herbicides, volatlle solvents, matetials containing asbestos or
tormaldehyde, ard radioactive materials. As used in this paragraph 17, "Environmental Law" means federal laws
and laws of the jurlsaistion where the Propanty Is located that relate to health, safety or snvironmental protection. -

18. Prior Morigare.. Borrower shall not be in detault of any provision of any ptior mortgage.

18. Acceleration; Pomiedies. Lender shall give notice to Borrower prior to acceleration tollowing: (a)
Borrower's fraud or materizi rristeprasentation in connection with this Security Instrument, the Agreement or the
Equity Credit Line evidenced oy the Agreement; (b} Borrowar's fallure to mest the repayment terms cf the
Agreement; or (¢} Borrower's acticos or inactions which adversely afect the Property or any right Lender fas In
the Property (but not prior to accelgraijon under Paragraph 15 unless applicable law provides otherwise). The
notice shall speciy: (a) the default; (b} ‘ne 3ctlon required to cure the default; (c) a date, not less than 30 days
from the Gate the notice is given to Borrowe:, by which the detault must be cured; and (d) that failure to cure the
default on or betore the date specified in the =otice may result in acceleration of the sums secured by this Securlty
instrument, foreclosure by judicial proceeding civi sale of the Propernty. The nolice shall further inform Borrower
of the right to reinstate after acceleration and the right 4o assert in the farecliosure proceeding the nonexistence of
a default or any other defense of Borrower 1o acceler.tion and foreciosure. If the default is not cured on or befora
the date specified i the natice, Lender at its option may re’juire immediate payment In full of all sums secured by
this Security instrument without further demand and may forec’ose this Security instrument by judicial proceeding.
Lender shall be entitied to collect all expenses incurred in legal proceedings pursuing the remedies provided In
this paragraph 19, including, but not limhted to, reasonable attorncyr’ fees and costs of thle evidance. \

20. Lender In Possession. Upon acceleration under Paragrapn 19 or-cbandonment of the Property and at any
time prioi to the expiration of any period of redemption following judicial seia, Lender (in person, by agent or by
judicially appointed receiver) shall be entitled to enter upon, take possessina of, and manage the Property and to
collect the rents of the Property including those past due. Any rents collecier) oy Lender or the recelver shall be
applled first to payment of the costs of management of the Property and coliectiun of rents, inciuding, but not
limited 1o, receiver's fees, premiums on recelver's bonds and reasonable attorneys’ fees, and then to the sums
secured by this Security Instrument. Nothing herein contained shall be construed as constituting Lender a
mortgagee in possession In tha absence of the taking of actual possession of the Propeity bt Lender pursuant to
this Paragraph 20. In the exercise of the powers herein granted Lender, no iHability shall be asserted or enforced
against Lunder, afl such liability being expressly walved and released by Borrower.

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall releasq this Security
Instrument.

22, Waiver of Homestead. Borrower walves ali right of homestead exemption in the Property.

23. No Offsets by Borrower. No offset or claim that Borrower now has or may have in the future against
Lender shall rafieve Borrower from paying any amounts due under the Agreement or this Securlty Instrument or
from performing any other obligations contained therein.

24. Riders to this Security Instrument. If one or more ricders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such tider shall be incorporated into and
shall amend and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a

_ part of thig Sacurity Instrument,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
lr?mem and /h rid f} exacuted by Borrower and recorded with the Security instrument.

S -ﬂ{'// G 8 (hadk
JAMES S GAULT ' SUE S. GAULT . -Borrower
-Borrower

iSpace Beiow Thia Line For Acknowledgment)

]
~atd, o
This Doz.cment Prepared gy: VERONICA G. RHODES
The First/Netonal Bank of Chicaga

One First Mtlenal Plaza Suite 0203, Chicago, IL 60670
STATE OF ILLINOIS, —~+ “Aihu

County ss:

b AN g w (& [ daeh

b , @ Notary Public In and for said county and state, do hereby
certify that JAMES S. GAULT AND 0% §. GAULT, HUSBAND AND WIFE

personaily known to me to be the same-;_:;;on(s) whosa name(s) is (are) subscribed to the foregoing instrumant.
appeared bafore me this day in person,-ara, acknowledged that

e signed and
delivered the said instrumentas___ 1 tigeand voluntary act, for the uses and‘*burposas therain set forth,

)
Givan under my hand and official seal, this __LL =

Ldaycfillloneh  yodp
My Commission expires: \i\l\fﬂn‘&?’\" VIR M #_ﬂt(‘ i1

Notary Public

),
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