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MORTGAGE

THIS MORTGAGE IS DATED APRIL 9, 1996, et wen JULIETA PARAS, UNMARRIED, whose address is 3315
. CHURCH ST, SKOKIE, IL. 60070 (referred to beicw as “Granior”); and Guaranty Bank SSB, whose address is
4201 Euclid Ave, Rolling Meadows, L. 60008 (referrd ic below ns "Lender”),

- GRANT OF MORTGAGE. For valuable consideration, Gea./har mortgages, warrants, and conveys to Lender all
of Grantor’s right, title, and interest In and tc the following farsribed real property, tagether with all existing or
©subsequently erected or affixed buildings, Improvements ary lixtures; all easements, rights of way, and
. appurtenances; all water, water rights, walercourses and ditch riatie (including stock in utilities with ditch or
- Irrigation rights); and all other rights, royalties, and profits relating 10 the roal property, including without limitation
., all minerals, o, gas, geothermal and simiiar matters, located in CUOK County, Siate of lllinols (the "Real -
" Property”):
' LOT § (EXCEPT THE EAST 15 FEET) ALL OF LOT 6 AND THE EAST ¢ FZET OF LOT 7 IN WENSONS
BROTHERS COLLEGE HILL AODITION TO EVANSTON, BEING A SUBCINIGION OF THE RORTHEAST
1/4 OF THE SOUTHEAST 1/4 OF SECTION 14, TOWNSHIP 41 NORTH, RANGF 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN (EXCEPT THE EAST 680 FEET THEREQF), IN COOK LOU¢™Y, ILLINOIS. '

. The Real Properly or It address (s commonly known ss 3316 CHURCH ST., SKOKIE; - -60070. The Rea)
+ Property tax identification number is 10-14-406-054, )

Grantor presently assigns 10 Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Granter grants to Lender & Uniform Commerclal Code security interest in
the Personal Property and Rents, i

DEFINITIONS. Tha following words shalt have the following meanlngs when used in thie HMortgage. Terms not
otherwise defined in this Mortgage shal! have the meanings attributed 10 such terms In the Uniform Commercial
Code. Al referances to dollar amounts shail mean amounts in lawful money of the United States of America.

Existing Indebtednosa. The words "Existing Indebtedness” mean the Indebtedness described below in the
Existing Indebtedness section of this Mortgage.

Granfor. The word "Granior® means JULIETA PARAS. The Grantor is the mortgagor under this Mortgage.

Guarartor. The word "Guarantor” means and includes without limitation each and all of the guarantors,
sureties, and accommodation parties in connection with the Ingebtedness,

indebtadness. The word "indebtedness” means all principal and interest payable under the Note and any
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Improvements on the Real Property in an amount sutficlent to avoid application of any colnsurance ciause, and
with a standard mongagee clause in favor of Lander. Policies shall be written by such Insurance companies
and in such form as may be reasonably acceptable to Lender. Grantor shall defiver ¢ Londer certificates of
coverage from each insurer containing & stipufation that coverage will not be cancelled or diminished without a
mirimum of tan (10) days’ priar written notice to Lender and not contalnisg any diaclaimer of the insurer's
liability for failure to ?ve such notice. Each insurance policy also shall inciule an endorssment providing that
coverage in favor of Lender will not be imfatred in any way bry any act, omigsion or default of Grantor or any
gther person. Should the Real Property at any time become focated in an area dasi?natad by the Director of
the Federal Emer eggg Managemant Agency as a special flood hazarg area, Grantor agrees to obtain and
maintain Federal Fi insurance, 1o the extent such insurance is required by Lender and is or hecomes
available, for the term of the loan and for the full unpald principal balance of the loan, or the maximum himit of
coverage that is availeble, whichever is less.

ication of Proceads. Grantor shall prom lg n% Lender af any loss or damags 10 the Property if the
gstimated cast of repair or replacement exceeds 31,000.00. Lender may make proof of ioss if Grantor Tails 10 -
gl%gt(i) Ogct!;gwryz’?:a\?g p: g% ga 9's tof mg c:gu%lity. mr?éhﬁ{ d%rb ;reo& Lender’s secni:ri 8 irﬁpaire#.c%fnderri mgy. atits

, apri o the reduction ness, payment of any lien affecting the Property,
or the restoralior and repair of the Property. hay y , ot

1 EXPENDITURES BY LEINDER. If Grantor falls to comply with any provision of this Mortgage, including any
. obligation to maintain cxisting Indebtedness in good standing as required below, or if any aciion or Rmc n%is
* cammenced that would mymiorially alfect Lender’s interests in the Prc;?erty Lender on Grantor's behalt may, but
- ghall not be required 1o, take 2ny action that Lender deems appropriate. Any amount that Lender expends in 89
- doing will bear interest at the rua provided for In the Note from the date Incurred or paid by Lender 10 the date of
- repayment Dy Grantor. Al suLh expenses, at Lender's option, wil! (a) be payabie on demand, (b} be added to the
" halance of the Note and be apportioned among and be payahle with any instaliment paymente to become due
. during either ii) the term of any {prilcable insurance eBoli(:y or () the remainlngrﬁerm of the Note, or (¢} be
treated as a balloon payment which wili be due and payabie at the Note's maturity. This Mortgage also will secure
* payment of these amounts. The rights provided for In this ragrngh ghall be in addition to any other rlﬁhta or any
remedies to which Lender may be entitlad on account of the detaull. Any such action by Lender shall not be
construed as curing the default 8o as to bar w.ender from any remady that it otherwisa wouid have had.

m\%%gw; DEFENSE OF TITLE. The fallowinc piovisions relating 1o ownersnlp of the Property are & part of this

Tile. Grantor warranis that: (a) Grantor holds good and marketabis titte of record to the Property in fee
simple, free and clear of all liens and encumbrancoe other than those set forth in the Real Property description
or in the Existing indebtedness section below or in am, itle insurance policy, title report, or final title oplnion
lasued In favor of, and accepted by, Lender In cannecdon with this Mortgage, and (b) Grantor has the full
right, power, and authority to execute and detiver this Moi1ane to Lender,

Defense of Title, Subject to the exception in the paragrapr above, Grantor warranis and will forever defend
the title to the Property against the lawful claims of all persons. ! :

EXISTING INDEBTEDNESS. The !oliowing provisions concerning 'existing indebtedness (the “Existin
Indebledness") are a part of this Morgage. g 9 {the g

Existing Lien. The lien of this Mortgage securing the Indebledness sy be secondary and infedlar to an
existing lien. Grantor expressly covenants and agress to pay, or see in the pa)fment of, the Existing
Indebtedness and to prevent any defauit an such indebtedness, any default under the instruments ayidencing
such indebledness, or any default under a.y security documents for such Indebledness.

Refault. if the payment of any installment of principal or any interest on the Existirg idebtedness is not made
within the time required by the note evidencing such indebtedness, or should a Jefault occur under the 7
instrumant securing such indebtedness and not De cured during any a%phcable grace rav'od therein, then, at -
the option of Lender, the indebtedness secured by this Mortgage shall becoms immecis’ely dus and payable, :j
&.

and this Mortgage shall be in defaul.

FULL PERFORMANCE. If Grantor ,fa,f all the indebtedness when due, and otherwise parformy s/ the obligations
g

imposed upon Gramor under this age, Lender shalt exacute and deliver to Gramtor a suitabie satisfaction of to
this Morigage and suitable statements of 1ermination of any financing statement on file evidencinF Lender's \
sacurity interest in the Hents and the Personal Property. Grantor will Pay, if permitted by applicable law, any
reasonable termination fee as deterrmined Gy Lender from time to time. {f, however, payment is made by Grantor, N
whether votumaril¥ or otherwise, or by guarantor or by any third party, on the indebtedness ang thereafter Lender
is forced to remit the amount of that payment ‘a_\ to Grantor's trustee in bankruptcy or to any similar peraon under
any federai or state pankmptcg law or law for tha relief of debtors, (b) by reason ot any judgment, decree or order -
of any court or administrative body having jurizdiction over Lender or any of Lender's pruﬁerty‘ or (¢} by reason of -
any settiemant or comprise of any claim made by Lender with any clalmant (Including without limiation Grantor),
the Indebtedness shall be considered unpaid for the pur of enforcament of this Morigage and this Mort ng‘e
shall continue to be effective or shall be reinstaied, as the case may be, noiwithstanding any cancaliation of this
Mortgage or of any note or other instrument or agreement evidencing the indebtedness &ngd the Property will
continue t secure the amaunt repaid or recovered {0 the same extent as il that amount never had been ariginally
received by Lender, and Grantor shall be bound by any judgment, decree, order, settlement or compromiss
relating 1o the Indebtedness ¢r to this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shall constitule an event of default ("Event of Default™)
undar this Mortgage:

Default on Indebledness, Failure of Grantor to make any payment when due on the Indebtedness.
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{Conlinued)
T;f INDIVIDUAL ACKNOWLEDGMENT

; "OFFICIAL SEAL"
i ’IL_L 61 S \ ANTHONY . KROLAK

: ’*NPTARV PUBLIC, STATE OF i (N

; ) 88 A COMMISSION EXPIRES 1/11/2000

bDUNTV OF COOIC )

On this day before me, the undersigned Notary Public, personally appeared JULIETA PARAS, to me known 10 be
the individual described in and who executed the Mortgage, and acknowledged that he or she signed the
- Mortgage as hia or her free and voluntary act and deed, for the uses and puiposes therein mentioned.

;i Given under mv nind and gificial seal this C' day of QP‘“ i\ 1996
By Q)E-‘}/A&JW/ Residing at Qoo _cO,

Notary Public In and for ‘e State ot TLL ) nJOLS

: )
. My commission expires ___ {41\ ]DGEX)

LASER PRO, Reg. U.S. Pat. & TM. Off,, Ver: 2.20b {c) 1996 CF) ProServices, Inc. All rights reserved.
- IL-GD3 E3.21 F3.21 P3.21 X0405010.LN A21.0VL)
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