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NOVUS FINANCIAL ILLINOIS
CORPORATION MORTGAGE

- —

THIS Mortgage, is made ' il 8, 1996
FRANK SUDER and JUDITH T. BARDACHOWSKI, AS TO

among the Montgagor. (hefein~Borrower’) AN UNDIVIDED 1/2 INTEREST AS JOINT TENANTS, and
i ; i DONALD 3. BARDACHOWSKI and JUDITH T.BARDACHOWSK!
with: the Propaerty Vesting/Refatic~uo.0 of AS TO AN UNDIVIDED 1/2 HALF INTERESTAS JOINT TENANTS
- . AiLL AS TENANTS IN COMMON
whose mailing address is 3404 S CENTRAL AV
CICEROD, )L 80650
and the Mortgagee (herein "Lender”) NOVUS FINANCIAL CORPORATION
2215 Sanders Road

<uite 300
Nosthbrook, . 66062

AMOUNT SECURED: Thirty Thousand and 00/100 Dciv.rs ($39,060.00).

ADVANCE MADE AT TIME OF MORTGAGE: Sixtesn Thu'ss1C Saven Hundred Twenty-QOns and
48/100 Dollars ($18,721.48).

WHICH TOGETHER WITH OTHER ADVANCES SHALL NOT EACEER-AT ANY TIME THE AMOUNT SE-
CURED, THE QUTSTANDING BALANCE OF WHICH, IF NOT SOONEF PAID. 1S DUE AND PAYABLE ON Aprit
9, 2006.

WHEREAS. Lender and Borrower have entered inlo an Agreement and Oisclosure Statement (the
“Agreament”™) pursuant to which Lender has agreed from time to time to maka ‘oans to Borrowear under an
arrangement whereby Borrower may borrow, repay and borrow again during t e term of the Agreement.

BORAOWER, in the consideration of the indebtedness herein recited and the nicrtgane herein created,
irrevocably mortgages, grants and conveys to Lender with power of sale, the followinr, deucribed propeny
lccated in the County of COOK, State of Ilinois, with MORTGAGE COVENANTS:

LOT 3 AND LOT 4 (EXCEPT THE SOUTH 10 FEET) IN BLOCK 8 IN 4TH ADDITIU! ¢

TO BOULEVARD MANOR IN THE EAST 1/2 OF THE SOUTHEAST 1/4 AND PART OF

THE EAST 1/2 OF THE NORTHEAST /4 LYING SOUTH OF CENTER LINE OF PARK

AVENUE, SECTION 32, TOWNSHIP 38 NORTH, RANGE 13 EAST OF THE THIRD
RINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

AR \ (o~22.-2.20- 6}8’7
which has the address of: 3404 S CENTRAL AV
CICEROQ, iL 60650 O 98

el n S

TOGETHER with all the improvements now or hereafter aracted on the property, and all easements, rights,
appurtenances, rents (subject however to the rights and authorities givan herein to Lender to collect and
apply such rents), royalties, rmineral, oil and gas righis and profits, water, water rights and water stock, and
all tictures now or hereafter attached to the proparty, all of which, including replacements and additions
thereto, shail be deemed to be and remain a part of the property covered by this Mortgage; and ait ot the
loregoing, together with said property (or the leasehold estate it this Mortgage is on a leasehold) are herein
referred to as the “Property.” :

TO SECURE ta Lander {a) the repayment of all indebtedness due and 1o become due under the terms and
conditions of the Agreemant and Disclosure Statement (the “Agreement”) executed by Borrowar and dated
the same day as this Mortgage, and all modifications, extensions and renewals theraot, which Agreement
provides that Lender shall make advances to Borrower ol a revolving nature and that such advances may
he made, repaid and remade from time to time. subjec! to the limitation that the total cutstanding principal
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balance owing at any one time under the Agreement {not including finance charges thereon at a rate which
will vary from time to time, and other fees and charges which may from tima to time be awing urde the
Agreemaent) shall not exceed the Amount Secured degignated above; (k) the payment of all other sums
advancsd in accordance herewith to protect the security of this Martgage, with finance charges thereon at
the variable rate described in the Agreemsent (c) the performance of the covenants and agreemenis
contained herein and in the Agreement. :

" ANY REFERENCES in this Mortgage to the “Note" shall be deemed to refer to the Agreement. and any
references in this Mortgage to notes and promissory notes shall include loan agreemenis, as applicable. All
references to interest shall be deeded to include finance charges.

BORROWER covenants that Borrower is lawfully seised of the estate hereby conveyed and har the right to
mortgage, grant and convey the Property, that the Property is unencumbered, except for the encumbrances
of record approved by Mortgagee, except as provided in paragraph 8 hereof. and that Borrower witl warrant
and defend feneraity the title to the Property against ali claims and demands, subject to any declarations,
easement, or estrictions listed in a schedule of exceptions to coverage in any title insurance policy insuring
Lender's intersct in the Property.

COVENAN1S! Paorrower and Lender covenant and agree as follows:

3. Paymentof Prir.cipal and (nterest. Borrower shall promptly pay when due the principal of and interest
on the indebtednass enc’snced by the Agreament, and the principal of and interest on any Future Advances

sacured by this Mortgage.

4. Application of Payn:onts. Unless applicabie iaw provides otherwise, all payments received by Lender
under the Agreement and paraJra an.3 hareof shall be applied by Lender first (in the order Lender chooses)
to any finance charges coliection Costs and other charges owing under the Agreement or this Mortgage
second, 10 the principal balance payrole under the Agreement.

§. Charges; Liens. Borrower shall pav-a!l taxes, assessments and other charges, fines and impositions
attributable to the Property which may ai'ai/i ariority aver this Mortgage and leasehold payments or ground
rents, if any, by Borrower making payment, ‘vh:0'due, directly to the payea thereof. Borrower shall promiptly
furnish to Lander all notices of amounts due 7 4 when Borrower makes payment directly, Borrowar shail
promptly furnish ta Lender receipts evidencing such waymenis. Borrower shall promptly discharge any fien
which has priority over this Mortgage {excluding th(: lier. of any Prior Encurmbrance); provided that Borrower
shail not be required to discharge any such lien so loiwg as Borrower shall (a) agrea in writing 1o the payment
cf the obiigation secured by such lien in a manner acetptabie to Lender, or {b) in good faith contest such
tien by, cr defend enforcement of such iien in legal processpas which operate to prevsnt the enforcemsnt
of the lien or forfeiture of the Praperty or any part thereof, o' (¢ s2cure from the holder of such prior lien an
agreament in form satistactory to Lender subordinating such iira o this Mortgage. Any default by Borrower
under the terms of any Prior Encumbrance shall constitute a def>ut under this Mortgaga.

6. Hazard Insurance. Borrower shall kegp the improvements no » existing or hereafter erectec on the
Property insured against loss by fire, hazards included within the term “g¥’ended coverage,” and such other
hazards as Lender may require and in such amounts and for such periods /is Lender may require. Unless
Lender in writing requires otherwise, the policy shall provide insurance on 7. reslacernent cost basis in an
amount not less than that necessary to comply with any coinsurance perceruye stipulated in the hazard
insurance policy. The amount of coverage shall be no fess than Barrowet’s crecit licnt under the Agreemant
plus the full amacunt of any superior lien on the Property.

The insurance cartier providing insurance shall be chosen by Borrower subject t¢: apr roval by Lender;
provided that such approval shall not be unreasonably withheld. All premiums on insurarce policies shall
be paid by Borrower, making payment when due, directly to the insurance cafrier,

Allinsurance policies and renewals therecf shall be in a form acceptable {0 Lender and sh~!linciude
a standard mcrtgage clause in favor of and in a form acceptable to Lender. Lender shall have the r.giv(io hold
tha policies and renewals thereot, and Borrowar shall promptly furnish to Lender afl renewal notices and ail
raceipts of paid premiums. In the event of loss, Borrower shall give prompt notice to the insurance carrier
and Lender. Lender may make proof of loas if not made promgtly by Borrower.

Unisss Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to
restoration or repair of the Property damaged, provided such restoration or rapair is economically feasible,
- and the security of this Mortgage is not thereby impaired. if such restoration or repair is not economically
feasible or if the security of this Mortgage would be impaired, the insurance proceeds shall be applied to the
sums secured by this Mortgage, with the excess, if any, paid to Borrower. if tha Property is abandconed by
Borrower, or if Borrower fails to respond to Lendar within thirty (30) days from the date notice is maited by
Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is
authorized to collect and apply the insurance proceeds at Lender's option either to restoration or repair of
the Property or to the sums secured by this Montgage. .

Uniess Lander and Borrower otherwise agree in writing, such application ot proceeds to principal shal?
not extend or postpone the due date of the payments referred to in paragraph 3 hereof or change the amount
ol such payments. If under paragraph 22 herect the Propenty is acquired by Lender. all rights, title and interest
of Borrawer in any insurance policies and in and t¢ the proceeds thergof resulting from damage to the
Property prior to the sale or acquisition shall pass to Lender to the extent of the sums secured by this
Mortgage immediately prior to sucir sale or acquisition.
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7. Preservation and Maintenance of Property; Lsasehckis; Condominiums; Planned Unit
Developments. Borrower shall keep the Property in good repair and shall not commit waste or permit
impairrnent or detaricration of the Property and shail comply with the provisions of anvy lease if this Mortgage
is on a leasshold. if this Mortgage is on a unit in a condominium or a plannad unit davelopment, Borrower
shall perform ail of Borrower's obligations under the deciaration of covenants creating or governing the
condominium or planned unit developmaent, the bylaws and regulations of the condominium or ptanned unit
development, and constituent documents. if a condominium or planned unit development rider is exgcuted
by Borrower and recorded together with this Mortgage, the covenants and agreemants of such rider shafl
be incorporated into and shall amend and supplement the cavenants and agreements of this Mortgage as
if the rider were a part thereof.

8. Protection of Lender's Security. if Borrower falls 1o perform the covenants and agreements containad
in this Mortgage, or if any action or proceeding is commenced which matarially affects Lender’s intarest in
the Property, including, but not limited to, eminent domain, insolvency, coda enforcement, or arrangements
or proceedings invoiving a bankrupt or decedent, then Lender, at Lender's option, upon notice to Borrower,
may make s.Ch appearances, disburse such sums and take such action as is necessary to protact Lender's
interest, inCluding, but notiimited to, dishiursament of reasonable attorney’s feas and entry upon the Property
1o make repairs. # Lender requirad mortgage insurance as a condition of making the ioan secured by this
Maongage. Borriwe r shail pay tha premiums required to maintain such insurance In effact until such time as
the requirement tr such insurance terminates in accordance with Borrower's and Lender's written
agreement or apulica’ i luw.

Any amounts disuuraer! by Lender pursuant 10 this paragraph 8, witn interest thereon, shall become
additional indebtedness of Burrower secured by this Mortgage. Unless Borrower and Lender agree to other
terms of payment. such amo «2i«s shall be payable upon notice from Lender to Borrower requesting paymernt
thereof, and shatl bear interest f-um the date of disbursement at the rate payable froim time to time on the
outstanding principal under the 23’ sernent, unless payment of interest at such rate would be contrary to
applicable taw, in which asvent such #mounts shaill bear interest at the highest rate perrnissible under
applicable law. Nothing containad in tt 1s puragraph 8 shall require Lender taincur any expanse or iake actign
hereunder. Any action taken by Lender »n7or this paragraph 8 shall not cure any breach Borrower may have
cammitted of any covenant or agreemer.t v.1rer this Morigage..

8. Inspection. Lendar may make or cauve.o'oe made reasonable entries upon and inspections of the
Property, provided that Lender shall give Borrow 3f notice prior to any such inspection spacifying reasonable
cause therefore related to Lender's interest in the Pioparty.

10. Condemnation. The proceeds of any award or.claim for darmages, direct or consequential, in
connection with any condemnation or other taking of tye.*roperty, or part thereof, or for conveyance inlieu
ot condemnation, are hereby assigned and shall bs paic to _ender.

in the avent of a tota) taking of the Property, the proceeus Lhail be applied ta the sums sacured by this
Morngage, with the excess, if any, paid to Borrower. In the eve:t 5t a partial taking of the Property, unless
Borrowar and Lender otherwise agrea in writing, there shall be apr iad to the surns secured by this Mortgage
such propartion of the proceeds as is equai to that proportion which the amount of the sums secured by this
Mortgage immadiately prior to the date of taking bears to the fair mariet vilue of the Property immediataiy
prior to the date of taking, with the balance of the proceeds pald to Bor-osar.

¥ the Propeny is abandoned by Borrower, or if after notice by Lender-to 5orrower that the candemnor
offers to make an award or settle a claim for damages, Borrower fails to respor. - to Lendar within thirty (30)
days attar the date such notice is malled, Lender is authorized to collect and apyly tha proceeds, atLender's
option, either to restoration or rapair of the Praperty or 1o the sums secured by this Morigage.

Untess Lender and Borrower otherwise agree in writing, any such application of sroceeds to principal
shall not extend or postpona the due date of the monthly payments referred to in pareyirgh 3 hereof or
change the amount of such payments.

11. Borrower not Relensed. Extansion of the time for paymeant or madification of amortizat.c/rofthe sums
secured by this Mortgage or release of any security for the obligations secured hereby, <iany other
amendment tc the Agraement or this Mortgage granted by Lender 10 Borrower or to any successcr i intavast
of Borrower, shall not operate to release, in any manner, the liability of Borrower or Botrawer's successors
as the case may be. Lender shall not berequired to commaence proceedings against any successor in interest
ot Borrower or refuse to extend time for payment or otherwise modify amortization of the sums secured by
this Mortgags by reasan of any demand made by the original Borrower or Borrower's successor in interest.

12. Forbearance by Lendsr not a Waiver. Any farbearance by Lender in exercising any right or remedy
hareunder, or otherwise afforded by applicable law, shali not be a waiver or preciude the exercise cf any such
right or remedy. The procurement of insurance or the payment of taxes or other {iens ar charges by Lander
shall not be a waiver of Lender’s right to accelerate the maturity of the indebtedness secured by this
Morigage.

13. Remedies Cumulative. All remedies provided in this Mortgage are digtinct and cumulative 1o any other
right or rermedy under this Mortgage or afforded by Jaw or equity, and may be exercised concurrently,
indepandently or successively.

14. Successors and Asasigns Bound; Joint and Sevaeral Liablity. Captions. The covenants and
agreements herein contained shail bind, and the rights hereunder shall inure to, the respective successors
and assigns of Lender and Borrower, subject to the provisions of paragraph NO TAG hereof. All covanants
and agreements of Borrower shall be joint and several. The captions and headings of the paragraphs of this
Morigage are for convenienca only and are not to ba used to interpret or define the provisions hereof.
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15. Notice. Except for any notice required under applicable law to be given in anocther mannaer, (a) any
notice ta Borrower provided in this Mortgage shall ba given by personally delivering such notice to Borrower
or by mailing such notice by first class mail addressed to Borrower at the Property Address or at such other
address as Borrower may designate by notice to Lender as provided harein, and (b) any notice to Lender
shall be given by first class mail to Lender's address stated harein or to such other address as Lender may
designate by notice to Borrower as provided herein. Any notice provided for in this Mortgage shallbe deemed
to have been given to Borrower or Lender when givan in the manner designated herein.

18. Unitorm Mortgage; Governing Law; Severabiiity. This form of Mortgage combines uniform covanants
_ for national use and non-uniform covenants with limited variations by jurisdiction to constitute a uniform
mortgage covering real property. This Mortgage shall be governed by the law of the jurisdiction in which the
Propenty is located, except to the extent pre-empted by federal law. In the evant that any provision or clause
of this Mortgage conflicts with applicable law, such conflict shall nat afiect other provisions of this Moitgage
which can be given effect without the conflicting provisions, and to this end tha provisions of this Murtgage
are declarer, 0 be severable.

17. Borrower's Copy. Borrower shall be furnished with a conformed copy of the Agreemeant and this
Mortgage at inewne of execution or after recordation hereof.

18. Transfer of P.operty. I all or any parn of the Property or any intarest in it is sold or transferred, {or if a
beneficial interast 17 vou is sold or transferred and you are not a natural person) without our prior written
consent, we may, at our 2ption, require immediate payment in full of all sums secured by this Mortgage.
Howaever, this option shall r.c* be exercised by us if exercise is prohibited by federal! law as of the date of this
Mortgage. If we exercise this oziion, we shall give you notice of accateration. The notice shall provide a perind
of not less than thirty (30) cays fr'.,‘rn tha date the notice is delivered or mailed within which you must pay all
sums secured by this MortgagaQ. ¥ yvu fail to pay these sums prior to the expiration of this period, we may
invoke any remedies permitted by mcs Morntgage without further notice or demand on you.

19. Sale of Note; Change of Loan Servicar. The Note or partial interest in the Note (fogether with this
Mortgage) may be scid one or more tirs without prior notice to Borrower. A sate may result in a change
in the entity (tnown as the "Loan Service: - hat collects monthly payments due under the Note and this
Mortgage. There also may be ane or more cheiges of the Loan Servicer unrelated to a sale of the Nole.
Borrower will be given written notice of the chur ge in accordance with this Mortgage and applicabie lgw. if
therd is a change of the Loan Servicer, Borrower will e given written notica ofthe change in accordance with
paragraph 15 above and applicable law. The noti-e will state the name and address and the new Loan
Servicer and the address to which payments shouir: b2 made. The notice will alsv comain any other

information required by applicabie law.

20. Hazardous Substances. Borrower shall not cause or 7-er nit the presence, use, disposal, storagas, or
release of any Hazardous Substances cn or in the Property. Bor:o'ver shall not do. nor aflow anyone slse to
do, anything affecting the Property that is in violation of any Erwiror mantal _aw. The praceding two sentences
shall not apoly to the presence, use, or storage on the Property of sma'’ quantities of Hazardous Substances
that are generally recognized to be appropriate to normai resider tial uzes and to maintenance of the

Property.

Borrower shail promptly give Lender written notice of any investigation; ¢air; demand, law suit or other
action by any law of which Borrower has actual knowledge. If Borrower learns 5ris notihed by any govern-
mental or regulatory authority, that any removal or other remediation of any Hazardous Substances aflecting
the Property is necessary, Borrower shall promptly pay all nacessary remadial actians in accordance with
Environmental Law.

As usedinthis paragraph 20 "Hazardous Substances” are those substances defined-as (o»ic or hazard-
ous substancas by Environment L.aw and the following substances: gasoline, kerosene, olns: fammable or
toxic petroleum products, toxic pesticidas and herbicides, volatile solvents, materials contaiiivy asbestos
or formaldehyde, and radioactive materials. As used in this paragraph 20, "Environmental Law® v sans fed-
sral laws or the jurisdiction where the Property is located that relate to health, safety or environmer.*ai protec-

tion.

21. PostJudgment. Borrower agrees that the interest rate payable after a judgment is entered on the Nota
of in an action of mortgage foreclosure, shall be the rate stated in the Note or, if the state doses not permit the
Lender to charge the Note rate, then the judgment rate required under applicable law shall apply.

Any advances made by Lender after a judgment on the Note or in an action ot murtgage foreciosure,
inciuding, but not limited to payments of insurance premiums and real estate taxes, shail become additional
indebtedness of the Borrower and shall continua to be the application of the Borrower until the indebtlediess
is paid in it

22. Acceleration; Remedies. Upon Borrower's breach of any covenant or agreement of Borrower in this
Mortgage. including the covenants 1o pay when due any sums secured by this Mortgage, Lender prior to
acceleration shall mail notice to Borrower as provided in paragraph 15 hereof specilying: (1) the breach; (2)
the action required to cura such braach; (3) a date, not less than ten (10} days from tha date the notice is
mailed to Borrower, by which such breach must be cured; and (4) that failure to cure such breach on or before
- the date specifiad in the notice may result in accaleration of the sums secured by this Mortgage and the sale -
- ofthe Property. The notice shall turther inform Borrowar of the right to reinstate after acceleration and the right
to bring court action to assert the non-existence of a default or any other defense of Borrower to acceleration
and sale. If the breach is not cured on or before the date specified in the notice, Lender, at Lender's option,
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may declare all of the sums secured by this Mortgage to be immediately due and payable without further
demand and may invoke any remedies permitted by applicable law. Lender shall be entitied to callact all
reasonabie costs and expenses incurred in purauing the remedies provided in this paragraph 22, including,

- but not limited to, reasonabie attorney’s fees to the extent permitied by law Lender shal publish the notice

of sale and the Property shall be soid in the manner prescribed by applicable law. Lender or Lender's
designee may purchasse the Property at any sale. The proceeds of the sals shall be applied in the following
arder: (a) to all reasonatile costs and expenses of the salg, including reasonable attorney's fees to the sxtent
permitted by law and costs of title evidence; (b} to all surns securaed by this Mortgage, and (¢} the excess,
it any, to the person ur persons legally entitied thereto.

23. Assignment of Rents; Appointments of Recelver; Lender in Possession. As additional security
hereunder, Borrower hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior
to acceleration under paragraph 22 hereo! or abandonment of the Property. tave the nght to collect and
retain such rents as they become due and payable.

Upon arceleration under paragraph 22 hereof or abandanmaeant of the Property, Lender, in person, by
agent or by wudicially appointed receiver, shait be entitied to enter upon, take possession of and manage the
Property and to-collact the rents of the Property including those past due. All rents collected by Lender or
the receiver sne’i ba applied first to paymant of the costs of managemaent of the Praperty and collection of
rents, including, butnot limited to, raceiver's fees, premiums on recaiver's bonds and reasonable attorney's
fees, and then to ! 1@ ~ums secured by this Mortgage. Lender and the receiver shall be liable to account only
{or those rents actualiy.raceived.

24. Relesse. Upon payrmmanrt of ali sums secured by this Mortgage, Lender shall discharge this Mortgags
without cost to Borrower. 3ur-ower shall pay alt costs of recordation if any.

25. Request for Notice. Borrower raquests that copies of the notice of defauit and notice of sale be sent
to Borrower's address which is e croperty address.

26. No Maerger. There shall be no muarger of the interest or estate created by this Mortgags with any other
interest or estale in the Property at aiwv time heid by or for the benefit of Lender in any capacity, without the
prior written consent of Lender.

27. Weiver of Homestead. Borrower waivar g% right of homestead exemption in the Property.

28. Riders to this Security Instrument. If or e or.more riders are executed by Borrower and recorded
tagether with this Mortgage, the covenants and agriemaonts of each such rider shall be incorporated into and
shall amend and supplament the covenants and ayr3rents of this Mortgage as if the rider(s} were a part
of this Morigage. [appiicable rider(e) shown checked be.ow.)

E::l Condominium Rider R
: 1 —4 Family Rider

D Planned Unit Devealopment Rider

[:] Second Homs Rider

E:! Adjustable Rate Rider

pauted this Mortgage under seal.

25L-32-2 22; o z 76

SSi# DATE.

y _—ilufet
DATE :

394-09-s207-8 _uluf 9l
SSi# DATE

FRANK SUDER'S SiGNATURE
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STATE OF ILLINOIS CQOK COUNTY §8:
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belore me, personally appearsd
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and acknowisdged the foregoing instrument to be

frae act and deed.
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Witness my hand and ofﬁcjal-}aakﬂ\
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« ‘Signature -
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