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| ASSIGNMENT 7 RENTS
T

THIS ASSIGNMENT OF RENTS 1S DATED MARCH 19, 1986, Letw:.=n COLUMBIA NATIONAL BANK OF
CHICAGO, TRUSTEE UNDER TRUST AGREEMENT DATED APRIL 7, 1389, XNOWN AS TRUST NUMBER 3103,
whoase addresa Is 5250 NORTH HARLEM AVENUE, CHICAGO, IL 60656 esfurred fo below as "Grantor™); and
PLAZA BANK, whose address is 7450 W. JRVING PARK ROAD, NORRIDGE, I 60834 (referred 10 beiow se
"Lender").

ASSIGNMENT. For valuable considerstion, Grantor assigns, grants » continuing recurity intereat in, and
conveys to Lender all of Grantor's right, title, and interest in and to the Rents from th ‘cilowing described
Property located in Cook County, State of Hiinols:

LOTS 23 AND 24 IN BLOCK 14 IN J. E. WHITE'S SECOND RUTHERFORD PARK ADDITION 1O
CHICAGO, A SUBDIVISION OF THE SOUTHWEST 1/4 (EXCERPT THE WEST 22,28 CHAINS THEREOF) iN
SECTION 31, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN @

COOK COUNTY, ILLINDIS. 3
The Real Property or its address is commonly known as 6924 WESY NORTH AVENUE, CHICAGO, 1. 60636. pj
The Reat Property tax identification number is 13-31~325-024-0000 & 13-31-325-025-0000. @&

DEFINITIONS. The fallowing words shall have the foliowing meanings when used in this Assignment. Terms notg
otherwise definud in this Assignment shall have the meanings attributed to such terms in the Uniform Comrnerciaim
Code. All references to coliar amounts shall mean amounts in lawfui money of the United States of America. b

Assignment. The word "Assignment” means this Assignment of Rents between Grantor and Lendsr, and
includes without limitation aii assignments and security interest provisions relating to the Rents.

Borrower. The word "Borrower™ means ERMINIO ALIASI and JOANN ALIASL.
Event of Defaull. The words "Event of Default” mean and include without limitation any of the Events of
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¢ PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Document,
= Grantor shall pay to Lender al! amounts secured by this Assignment as they become due, and shall strictly
& perform all of rantor's obligations under this Assignment. Uniess and unti! Lender exercises its right to collect
4, the Rents as provided below and so fong as there is no default under this Assignment, Grantor may remain in

possession and control of and operate and manage the Property and collect the Rents, provided that the granting
of thgagght to cellect the Rents shall not constitute Lender’s consent to the use of cash colfateral in a bankruptcy
praceeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With respect to the
Rents, Grantor represents and warrants to Lender that;

Ownership. Grantor is entitled to receive the Rents free and clear of all rights, loans, liens, encumbrances,
and claims except as disclosed to and accepted by Lender in wiiting.

Right io Assign. Grantor has the full ripht, power, and authority to enter into this Assignment and to assign
ang canvey the Rents to Lender.

No Prior Assicoment. Grantor has not previously assigned or conveyed the Rents 1o any other person by any
instrument now s force.

No Further Trar.sfer. Grantor will not sell, assign, encumber, or otherwise dispose of any of Grantor's rights
in the Rents exce( =8 provided in this Agresmant.

LENDER'S RIGHT TO LOLLECT RENTS. Lander shall have the right at any time, and even though no defauit
shall have occurred under ‘his, Assignment, o collect and receive the Rents. “For this purpase, Lender is hareby
given and granted the followiry r'ghis, powers and authority:

Notice to Tenants. Lender .nay send notices to an?( and ali 1enants of the Property advising them of this
Assignment and directing ali Renis-to be paid directly to Lender or Lender's agent.

Enter the Property. Lender may co'er upon and take possession of the Property; demand, collect and receive

from the tenants or from any other prisons liable therefor, all of the Rents; institute and carry on all lsgal

proceedings necessary for the protection of the Property, including such proceedings as may be necessary 10

{ﬁcoger p?!ssessnon ot'the Property; colicre! the Renis and remove any tenant or tenants or ofher persons from
e Property.

Maintein the Property. Lender may enter upe: the Property to maintain the Property and keep the same in

repair, 1o pay the costs thereof and of all servicee.of all employees, including their equipment, and of all

continuing costs and expenses of maintaining the “roperty in groper repair and condition, and also to pay all

;gxeg. as:r?ssments and water utilities, and the premivims on fire and other insurance effected by Lender on
e Property.

Compliance with Laws. Lender may do any and all things (> axecute and comply with the laws of the State of
iino's and also all other laws, rules, orders, ordinances and retuirements of all other governmental agencies
affecting the Property.

Lease the Property. Lender may rent or lease the whole or any p=ii-of the Property for such term or terms
and on such conditions as Lender may deem appropriate.

Employ Agerts. Lender may engage such agenl or agents as Lewcer may deem appropriate, either in
L;er%derI $ name or in Grantor's name, to rent and manage the Property, inca:ding the coliection and application
of Rents.

Other Acts. Lender may do all such other things and acts with respect to the Froperty as Lender may deem
a%mpnate and may act exclusively and solely in the place and stead of Grantor and to have ali of the powers
ol Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be re?uired to do any of the foregoing acis 7z things, and the fact
that Lender shall have performed one or more of the foregoing acts or things shall not.iequire Lender to do
any other specific act or thing,

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Prcoa'ty shall be for
Grantor and Borrower's account and Lender may pay su-h costs and expenses from the Rents, Lender, in its sole
discretion, shall determine the application of any and alt Rentsg receiv bg it, however, any such Rents received
by Lender which are not apphed to such costs and expenses shall be apghed to the indebtedness. All
expenditures made by Lender under this Assignment and no! rsimbursed from the Rents shall become a part of
the indebtedness secured by this Assignment, and shall be payable on demand, with interest al the Note rate from
date of expenditure until paid.

FULL PERFORMANCE. f Grantor pays all of the Indebtedness when due and otherwise performs afl the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantar a suitable satistaction of this Assignment and suitable statements of termination of
any financing statement on file evidencing Lender's security interest in the Rents and the Property. Any
termination fee required Dy law shait be paid by Grantor, if permitted by applicable law. If, however, payment is
made by Borrower, whether voluntarily or otherwise, or by guarantor of by any third party, on the Indetitedness
and thereafter Lender is forced 1o remit the amount of that payment (a) to Borfower's trustee in bankruptcy of 10
agg: sirilar person under any federal or state bankruptcy law or law for the relief of debtors, (b) by reason of any

judgment, decree or order ol any court or admipistrative body having jurisdiction over Lender or any of Lender's

property, or (c} by reason of any setttement or comprise of any claim made by Lender with any claimant inciuding
without fimitation Borrower), the Indebtedness shall be considered unpaid for the purpose of enforcement of this
Assignment and this Asaiﬁnmem shall continue to be effective or shall be reinstated, as the case may be,
notwithstanding any cance

ation of this Assignment or of any note or other instrument or agreement evidencing

1S908296
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rovided for in the Lender's Right 1o Collect Section, above, I the Rents are coliected by Lender, then

rantor irrgvocably designates Lender as Grantor's attorney-in-fact to endorse instruments received in
ayment thereof in the name of Grantor and to negotiate the same and collect the proceeds. Payments by
enants or other users to Lender in response to Lender's demand shall satisty the obligations for which the
payments are made, whether or not any proper grounds for the demand existed. Lender may exercise its
rights under this subparaaraph either in person, by agent, or through a receiver.

M:rigagee in Possession. Lender shall have the right to be placed as montgagee in possession or 1o have a
receiver appointed 10 take possession of all or any part of the Property, with the power to protect and preserve
the Property, 1o operate the Property preceding foreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of the receivership, against the Indebtedness. The
mortgagee in Fossessuqn or receiver may serve without bond ¥ permitied by law. Lender's right to the
appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a
receiver.

gﬂ}er Remeriey, Lender shall have all other rights and remedies provided in this Assignment or the Note or
y law.

Viaiver; Election o1 Remedies. A waiver by any party of a breach of a (?rov_ision of this Assignment shall not
constitule a waiver o ar prejudice the Pancy 8 rights otherwise to demand strict compliance with that provision
cr aery other provisior, . Election by Lender to pursue any remedy shall nol exclude pursuit of any ather
ramedy, and an electicn .o make ex?endnrures or 1ake action to perform an obllﬁanon of Grantor or Borrower
under this Assignment ater ‘ailure of Grantor or Borrower 10 perform shall not affect Lender's right to declare
a default and exercise its ramedies under this Assignment.

Attorneye’ Fees; Expenses. |f Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shell be endtlue 1o recover such sum as the coun ma adljudge réasonable as atiorneys
lees at tnial and on any appeal. Woether or not any court action is involved, all reasonable expenses Incurred
by Lender that in Lender's opinion ary necessar)‘ at agg time for the protection of its interest or the
enforcement of its rights shall become.a rart of the Indebtedness payable on demand and shall bear interest
from the date of expenditure until repa'd it the rate provided for in the Note. Expenses covered by this
Faragraph inciude, without limitation, however subject to any limits under applicable iaw, Lender's attorng?
ees and Lender’s legal expenses whether or oot there is a lawsuit, including anome‘ye' feas for bankruplicy
proveedings {including efforts to modify or sacate any automatic stay or injunct oni{ appeals and any
anticipated post-judgment collection services, the cost of searching recards, obtaining t le repons (including
toreclosure reports), surveyors’ reports, and appiaisa! fees, and fitle insurance, 10 the exient permitted by
applicable taw. Borrower also will pay any court cosit, in addition to all other sums provided by law.

MISCELLANEQUS PROVISIONS. The following miscellanecus rrovisions are a part of this Assipnment:

Amendments. This Assignment, together with any Related Oucuments, conshtutes the entire tinderstanding
and agreement of the parties as to the matters set forth in this Assignment. No alteration of or amendment to
this Assignment shall be effective unless gwen in writing anu sigred by the party or parties gought 10 be
charged or bound by the alteration or amendment,

IS908T96

Applicable Law. This Assignment has been delivered to Lender sns peccepled by Lender in the State of
llinois. This Assignment shall be governed by and conatrued in accurusr.ce with the laws of the State of
litinais.

Muitiple Parties. Ail obligaticns of Grantor and Borrower under this Assigr.nem shail be joint and several,
and all references 10 Grantor shall mean each and every Grantor, and all referenses ‘o Borrower shall mean
each and every Borrower. This means that each of the persons slamng below is resprasible for all obligations

in this Assignment. Where any one or more of the Grantor or Borrowers are corpriaiiuns, pantnerships or

similar entities, it is not necessary for Lender to inquire into the powers of any of the Craator or Borrowers or

of the ofticers, directors, partners, or agents acting or purporting to act on their behaif, and any indebtedness

Taqe or r!reated in reliance upon the protessaj exercise of such powers shall be guarant3ed under this
ssignment.

No Modification. Grantor shal! not enter into any agreement with the holder of an¥' mortgage, deed of trust, or
other security agreement which has priority cver this Assignment by which that agreement is modified,
amended. extended, or renewed without the prior written consért of Lender. Grantor shall neither request nor
accept any future advances under any such security agreement without the prior written consent of Lender.

Severability. ! a court of competent jurisdiction finds any fovision of this Assignment 1o be invaiid or
unenforceable as to any person or circumstance, such finding shall not render that provision invalid or
unenforceable as 1o any other persons or circumstances. If feasible, any such offending provision shall be
deemed 10 be modified to be within tne limits of enforceability or validity, however, if the offending provision
cannot be so modified, it shall be stricken and all ather provisions of this Assignment in ail other respects shall
remain valid and enforceable.

Successors and Assigns. Subject 1o the limitations stated in this Assignment on transfer of Grantor's
interest, this Assignmen shall be binding upon and inure to the benefit of the parties, their successors and
assigns. it ownership of the Property becomes vested in a person other than Grantor, Lender, without notice
1o Grantor, may dea! with Grantor's successors with reference 10 this Assignment ang the Indebtedness by
wa oi‘ r:ortlaeca'uEa}nec&a or extension without releasing Grantor from the obligations of this Assignmeant or liability
under the Indebledness.

Time is of the Essence. Time is of the essence in the gerformance of this Assignimant.
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