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Please Return Recordryg Document To! Instrument Prepared By
THE PRUDENTIAL HONMEYAORTGAGE COMPANY, INC. JULIE L, KNOTT
THE PRUDENTIAL HOME MORTGAGE COMPANY, IN

DOCUMENT MANAGEMENT
PO BOX 540 PO BOX 1629
MINNEAPOLIS ,MN 55440-462

MORTGAGE toersaTEM

THIS MORTGAGE ("Security [nstrument’)-is given on . WAPRILGLIO9..
The mortgagor is ..SEMNEIX.A. GERSGH. AN UNMARRIED PERSON...

( Borrower ) ﬂm Secumy lnstrumem is gwen Lo N
o THE PRUDENTIAL HOME MORTGAGE SMPANY. NG oo wrmeerrneny whsch i8 orgamzed and
umung under the laws of ..... (NG STATE OF NEW JERSE)... wenreeianes .md whose AAULESS S - v cererem e saeniees

-BO0C. MARYLAND AYENUE, $H!TE 1400, GLAYTAN, MO, A11%8. .
( Lender”}. Borrower owes Lender the prmC\pal sum of .. MINETA:51X THRUSAND. SIX HUNPRED.AND NQI ...

uollars (U S S ‘WQW ) TTns dabt is cvtde'sced bv Sorrower’s nate da!ed 1.he same date us !lus Secunry
Instrument (* \ole ). which provndes for monthly payments, with the 'all debt, if not paid earlier, due and payable on
e MAY L2000 e This Security Instrument secures to Lender: fa) the repayment of the debl evidenced by the
Note, with interest, and all renewals, extensions and modifications of the Notg; {a)the payment of all other sums, with inlerest,
advanced under paragraph 7 io protect the security of this Security Insirutieri, 2ad (c) the performance of Borrower's
covenants and agreements under this Security Instrument and the Note. For this socprse, Borrower does hereby mortgage,
grant and convey o Lender the followiny described property located in ... 5Q0 K. ... 03 verinrnnen. County, lllinois:

LEGAL DESCRIPTION IS ATTACHED HERETO AS SCHEDU € "A” AND MADE A

PART HEREQOF.

3u.80818

which has the address of ... 388 B MERRIMAG o s e rea st P rtde et arbas et srsar bt s sasE e oh fa

iStreet] J '
WRHIGAGE... crersroresrs e ienssssnssesessseressnninees y HEROIS o B8 e (TProperty Address™); ') ; V.

[t uv} [Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on- the propcny and all easements, appurtenances, ¥
fistures now or hereafter a4 part of the property. All replacements and additions shall also be covered by this Security

Insirument. All of the fnregoing is refecred 1o in this Security Instrument as the *Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the cstate hereby conveyed and has the right to mortgage,
grant and convey the Property amd that the Prnperty is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the titte to the Property against all claims and demands, subjecl to any encumbrances of
record.
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THIS SECLRITY INSTRUMENT combines uniform covenants for natioual use and non-unilform covenanls with limiteu
variations by jurisdiction te constitute a uniform security instrument covering read property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as [otlows:

1. Payment of Principa) and Interest; Prepayment and Late Charges. Borrower shall promptly pay wher due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Netz.

2. Funds for Taxes and Insurance. Subject to applicable law or 10 a written waiver by Lender, Dorrower skall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, 2 sum ("Punds”) for: (u) yearly
taxes and assessments which mav altain prionty over this Security Instrument as a lien on the Property: (b) vearly Jessehold
payments or ground rents on the Property, if any; {c) vearly hazard or property insurance premiums: (d) vearly flood
insurance premiums, if any, (e) yearly mortgage imsurance premjums, if any: and {f) any sums payabie by Barrower lo
Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage imgurance premiums. These
items are cal’c¢."Escrow Jtems.” Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum
amount a lender. for a federally related morigage loan may require for Borrower's cscrow account under the federal Real
Eslate Settlemcnt Drocedures Act of 1974 as amended from time to tine, 12 US.C. Scection 2601 et veq. ("RESPAT), unless
another law that zpriies 1o the Funds sels a lesser amount. If so. Lender may, at any time, collect and hold Funds in an
amount not to excecd tha lesser amount. Lender may estimate the amount of Funds due on the basis of currem daia and
reasonable estimates of expradilures of future Escrow ltems or otherwice in acrordance with applicable law.

The Funds shall be held in 4n instilulion whose deposits are insured by a federal agency, instrumentality, ar endity (inclhuding
Lender, if Lender is such an.icsutution) or in any Federal Home [oan Bapk. Lender shall apply the Funds (o pay the Escrow
ftems. Lender may not charge Porrower for holding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow ltems, unless Lunder pays Borrower interest on the {'unds and applicable law permils Lender 1o make
such a charge. However, Lender may reyuiny Borrower 1o pay a one-time charge for an independent real estate tax reporting
service uled by Lender in connection with-thiz{nan, unless applicable law provides otherwise. Lnless an agreement is made or
applicable law requircs interest to be paid, Londrrshall not be requised to pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, howevel, that interest shall be paid on the Funds. Lender shall give (o Borrower,
without charge, an annual accounting of the Funds showing credits and debits < the Funds and the purpose for which each
debit 1o the Funds was made. The Funds are pledged a¢ add’tional security for all sums secured by this Security Inst-ument.

[f the Funds held by Lender exceed the amounts permitied io Je held by appiicable taw, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of apruczble law. If the amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow llems when due, Lender miay so notify Borrower in writing, and. i such case Borrower
shall pay 1o Lender the amount necessary 1o make up the deficiency.” Porrower shall make up the deficiency in no fhore than
twelve monthly payments, al Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lelder 'shall promiplly refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shail acquire or seil the Prorcrty, Lender, prior 1o the acquisiion or sale of
the Property, shall apply any Funds hetd by Lender at the ime ol acquisition vr 13’2 a5 a credit against the sums secured by
this Security Instrument. : '

3. Apglication of Payments. Unless applicable law provides otherwise, alt payments recrived by Lender under paragea=is |
and 2 shall be zpplied: first, to any prepayment charges due under the Note; second, (o amoyv:iic payable under paragraph 2;
third, to interest duc; fourth, to principal due; and Jast, 1o any late charges due under the Note

4. Charges; Licns, Borrower shall pay all taxes, assessments, charges, tines and impositions”atuibutable to the Property
which may atlain prierity over this Security Instrument, and ieasehold payments or ground rents, & znv. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower s pay them on lme
directly to the person owed payment. Borrower shasl prompdy furnish 1o Lender ali notices of amounts o be paid under this
paragraph. If Borrower makes these pavments directly, Borrower shall promptly Turish 10 Lender receipts evidencing the
payments.

Borrower shail promptly discharge any lien which has priofity over this Socurity Instrument uriess Borrower: (a) agress in
writing to the payment of the abligation secured by the lien in a manner acceplable to Lender; (b) contests in goud faith the lien
by, or defends againsi enforcement of the lien in. legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or {c) secures from the holder of the lien an agreement salisfactory to Lendder subordinating the lien (o
this Security Instrument. if Lender determines that any part of the Property is rubject to a lien which may sttain priority over
this Security Instrument, Lender may give Borrower a notice identifving the lien. Borrower shall sausfy the hien or Lake one or
more of the actions set forth abcve within 10 days of the giving of nofice, :

%. Hazard or Property Insurance. Borrower shall Keep the improvements now existing or hereafler erecied on the Property
insured against inss by fire, hazards included within the term “extended coverage” and any other hazards, including flouds or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that
Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
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THE FOLLOWING DESCRIBED REAL ESTATE!
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LOT 42 IN SCHORSCH MERRIMAC GARDENS., BEING A SUBDIVISION OF PART
DF THE NORTHEAST QUARTER OF THE NCORTHWEST QUARTER OF THE NORTH
WEST QUARTER OF SECTION 20. TOWNSHIP 40 NORTH, RANBE 13. EAST 0OF
THE THIRD PRINCIPAL MERIDIAN, 1IN CDOK COUNTY, ILLINOIS,
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which shall not be unreasonably withheld. If Borrower fails to maimtain coverage described above, Lender may, at Lender's
option, obtain ceverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give o Lender all receipts of
paid prentiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insvrance carrier and
Lender. Lender may make prool of 1oss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is cconomically feasible and Lender's securily is not lessened. If the restoration
or repair is nol cconomically feasible os 1ender’s security would be lessened, the insurance proceeds shall be applied 10 the
sums secured by this Security Instrument, whether or not then due, with any excess paid 1o Borrower. If Borrower abandens
the Property, ot daes not answer within 30 days a notice from Lender that the insurance carrier has offered 1o settie a claim,
then Lender may collect the insurance proceeds. {ender may use the proceeds o repair or restore the Property or to pay
sums secured by s Security [nstrument, whether or not then due. The 30-day period will hegin when the notice is given.

Unless Lender 2ad Borrower otherwise agree in writing, any application of proceeds \o principat shall nol extend or postpone
the due date of e, monthly payments referred 1o in paragraphs 1 and 2 or change the amount of the payments. If under
paracraph 21 the'Ploperty is acquired by Lender, Borrower's right 1o sny insurance policies and proceeds resuling from
damage to the Propiy prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
{nstrumeny immediately-prios fo the acquisition.

6. Occupancy, Preservition, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrewer shali occury. establish, and use the Property as Borrower's principa) residence within sixty days afler
the execution of this Security fns'recnint and shall continue to occupy the Property as Borrower’s principal residence for st
least one year afler the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably
withheld, or unless extenuating circums(ances exist which are beyond Borrower’s control. Borrower shal) not destroy, damage
or impair the Property, allow the Property 15 dxteriorate, or commit waste on the Property. Borrower shall be in default if any
forfeiture action or proceeding. whether civil’or criminal, is begun that in Lender's good faith judgment could result in
. forfeiture of the Property or otherwise materiaily impair the lien created by this Security Instrument or Lender’s security
interest. Borrower may cure such a default and refistarz;-as provided in paragraph 18, by causing the action or proceeding to
be dismissed with a ruling that, in Lender's good fai h determination, preciudes focfeiture of the Borrower’s interest in the
Property or other material impairment of the lien created oy this Securily Instrument or Lender’s security interest. Borrower
shall aiso be in default if Borrower, during the {oan applicelor process, gave materially false or inaccurate information or
statements to Lender (or tailed 1o provide Lender with any maierial information) in connection with the Joan evidenced by the
Note, including, but not limited to, representations concerning Belrrwsr’s occupancy of the Property as a principal residence.
If this Security Instrument is on a leasehold, Borrower shail comply #ids all the provisions of the luase. Il Borrower acquires
fee title to the Property, the leasehold and the fee title shall not merge uniers inder agrees 1o the merger in writing.

7. Profection of Lender's R:ghts in the Property. If Borrower fails to perioim the covenants and agreements contained in
this Security lastrument, or there is a lega! proceeding that may significantly aerl Londer’s rights in the Property (such as a
ptoceeding in bankruptcy, probate, for condemnation or forfeiture or 10 enforce lavs vi regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights i3 the Property. Lender’s actions may
include paying any sums sccured by a fien which has priority over this Security insgument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Aithough Lelider may take action under this
paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrowe! secured by this Security
Instrusnent. Unless Borrower and Lender agree o other terms of payment, these smounts shall bear wrierst from the date of
disbursement at the Note rate and shall be payable, with interest, upen notice [rom Lender to Berrower requesting payment.

8. Mortgage Insurance. If 1 ender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the tnorigage insurance in effect. If, for any reason. the
mortgage insurance coverage required by Lender Japses or ceases to be in effect. Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, al a cost substantially equivalent (o the
«ost 1o Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If

8

5

i

substantially equivalent morigage insurance coverage js not available, Borrower shzll pay to Lender each month a sum equal 18]

1o one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverzge lapsed or
ceased to be in effecl. Lender will accept, use and retain these paymem.s as a foss reserve in lieu of mortgage insurance. Loss
reserve payments may no longer be required, at the option of Lent-¢r, i nortgage insurance coverage (in the amount and for
the pericd that Lender reguires) provided by an insurer approved by Lender again becomes available and is obiained.
Rorrower shail pay the premiums reguired to maintain mortgage insurance in effect, or to provide a loss reserve, until the
requirement for morigage insurance ends in accordance with any wrilien agreement between Borrower and Lender or

applizable law.
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9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Propeny. Lender shall give
Borrower notice at the lime of or prior (o an inspection spevifying reasonable cause for the inspection.

10. Condemnation, The proceeds of any award or claim for damages, direct o5 consequential, in conneclion with any
condemnation or ather taking of any part of the Property, or for conveyance in lieu of condemnation. are hereby assigned and
shall be paid 10 Lender.

In the event of a tolal 1aking of the Property, the proceeds shail be applied to the sums secared by this Security Instrument,
whether or nol then due, with any excess paid te Borrower. in the event of a partial taking of Lthe Praperty in which the fair
market value of the Property immediately before the tuking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in wriling. the sums secured
by this Security Instrument shail be reduced by the amount of the proceeds mulliplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by ib) the fair market value of the Property immediately
before the taking. Any balance shail be paid 10 Borrower. In the cveut of a partial aking of the Property in which the fair
market value of the Property immediately before the taking is Jess than the amount of the sums secuved immudiately before the
tking, un'ess Vorrower and Lender otherwise agree in writing or unless applicable Jaw atherwise provides, the proceeds shall
be applied Lo 1% sums secured by this Security lnstrument whether or nol the sums are then due.

If the Property s soandoned by Borrower, or if, after notice by Lender to Borrower that the condemmior ofiers 1o make an
award or settle a-c'ain for damages, Borrower fails to respond te Lender within 30 days after the date the nolice s given,
Lender is awthorized (o co'tect and apply the proceeds, ai ils oplion, cither to restoration or repair of the Property or 10 the
sums secured by this Security instrumnent, whether or not then due.

Unless Lender and dorrows: otherwise agree in writing, any applicater of proceeds to principal shisll not extend or postpone
the due date of the monthly payment. r<ferred to in paragraphs | and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearrice By Lender Not 2 Waivet. Exiension of the tme for payment or modification
of amortization of the sums secured by this Security Instrument gramie¢ by Lender to any successor in inlerest of Barrower
shall not operate to release the fiability of the original Horrower or Borrower's successors in jnterest. [.ender shall not be
required te commence procecdings against any sv.czssor in interest or rifuse 1o extend time for payment or otherv..:c modify
amortization of the sums secured by this Security instrument by reasor of any demand made by dw original Borrower or
Borrower’s successors in interest. Any forbearance by Lerider in exercising any right or remedy shall not be a waiver of or
preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several faiability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors andasvigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joiai/und several. Any Borrower who co-signs this Secunty
Instrument but does not execute the Note: (8) is co-signing this Securiv-nstrument only to morigage, grant and cenvey that
Borrower’s interest in the Property under the terms of this Security Instrurzcau, (b) is not personally oiigated 1o pay the sums
secured by this Securily Insteument; and (c) agrees that Lender and any uvier Borrowe: may agree fe extend, modify, forbear
or make any accommodations with regard to the terms of this Security lustinnent or the Note withoul that Borrower’s
consent ) '

13, Loan Charges, I the loan secured by this Security Instrument is subject to a law which sels maximum loan charges, and
that law it finally interpreted so that the interest or other loan charges collected or to be coilecied 1n connection with the toan
exceed the permilted limits, then: (2} any such loan charge shall be reduced by the amount nZcesiary to reguce the charge lo
the permitted limit; and (o) any sums already collected from Borrower which cxceeded perinite¢ iimits will be refunded to
Borrower. Lender may clioose to make this refund by reducing the principal owed under the "\ or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be reated as a partial‘plepayment without any
prepayment charge under the Note.

14. Notices. Any notice 10 Borrower provided for in this Secunity Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed ro the Property Address
or any other address Borrower designates by notice to Lender. Any notice 10 Lender shall be given by first class mail 1o
Lender's address stated herein or any other address Lender designates by notice to Borrower. Any nolice provided for in this
Security Instrument shall be desmed to have been given (o Borrower or l.ender when giver: as provided in this paragraph.

15. Gaverning Law; Severability. This Security [nstrument shall be governed by federal taw and the law of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Security Instrum.ent or the Note contlicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given cffect
without the conflicting provision. fo this end the provisions of this Security lnstrument and the ™Mute are declared 0 be
severable,

16, Borrower’s Copy. Borrower shall be given one conformed copy of the Nate and of this Security nstrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or ransferred {or if a beneficial interest in Borrewer is sold or transferred and Borrower is not a natural person) without
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Lender s prior written censent, Lender may, at its option, require immediate payment in full of all suns secured by this
Security lnstrument. HHowever, Lhis option shall not be exercised by Lender if exercise is prohibited by federai law ay of the
date of this Security {nstrument.

¥ Lender exercises ihis option, Lender shail give Borrower notice of acceleration. The notice shall provide 2 period of not less
than 30 days from the date the netice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Berrower [ils 1o pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by Lhis Security Instrument without further notice or demand on Borrower.

I18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right lo have
enforcement of this Security Instrument discontinued al any time pnor 1o the earlier oft (a) 5 days {or such other period as
applicable taw may specify for reinstalement) before sale of the Property pursuant 1o any power of sale contained in this
Security tnstrument; or {b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: {a)
pays {.ender all sums which then would be due under this Security [nstrument and the Note as if no acceleration had occurred;
{b) cures ars defauh of any other covenanls or agreements; (c) pays ali expenses incurred in enforcing this Security Instrument
including, but nst limited to, reasonable atterneys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the tien of this Security {nstrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums secured by
this Security Fasziiaent shail continue unchanged. Upon reinstatement by Borrower, this Security finsirument and (he
obligations secured wircoy shall remain fully effective as if no acceleration had occurred, However, this right 1o reinstate shall
not apply int the case ot'acrcizration under paragraph 17,

19. Sale of Note; Change of Loun Servicer. The Note or a partial interest in \he Note {together with this Security
Instrument) may be seld one or diure Gmes without prior aotice to Borrower. A sale may result in a change in the entity
{known as the “Loan Servicer”) tiia sollects monthly payments due under the “ote and this Security Instrument. There also
may be one or more changes of the Lozt Ssrvicer unrelated to a sale of the Note, If there is a change of the Loan Servicer,
Borrower will be given written notice ol the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new [.ozn Servicer and the address to wnich payments should be made. The notice will
also contain any other information required by apulizabie law.

20. Hazardous Substances. Borrower shall not cavse or permit the presence, use, disposal, siornge, or release of any
Hazardous Substances on or in the Properiy. Borrower shall not do, nor allow anyone else to do, anything alfecting the
Property that is in violation of zny Environmrental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Subjarces that are generally vecognized to be appropriaie Lo normal
residential uses and 1o maintenance of the Property. .

Borrower shall premptly give -Lender writtzn notice of any investisation, claim, demand, tawsuit or other action by any
governmertal or regulatory agency or private party involving the Propert; and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. Il Borrower learns, or is nntified’by any governmental or regulatory authority,
that any removal or other remediation of any Hazardous Substance affecti the Property is necessary, Borrower shall
prompily tike all necessary remiedial actions in accordance with Environmentar Lasv.

As used it this paragraph 20, "Hazardous Substances™ are those substances definxd a3 toxic or hazardous substances by
Environmetital Law and the following substances: gasoline, kerosene, other flammabie, or texic petroleum producis. toxic
pesticides und herbicides, voiatile solvents, materials containing asbestos or formaldehyde, aiid radioactive materials. As used
in this paragraph 10, “"Environmental Law™ means federal laws and laws of the jurisdiction vhete e Property is located that
refate to heelth, safety or environmental protection.

NON-UNIFORM COVENANTS. Berrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of any
covenant or agreement in this Security Instrument (bet not prioc to acceleration under paragraph 17 unless applicable law
provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; {c) a date, not less than
30 days from the date the notice is given 1o Borrower, by which the default must be cured; and (d) that faifure to cure the default
on or before the date specified in the notice may result in acceleration of the sums secured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Horrower of the right to reinstate
alter acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any uther defense of
Borrower o acceleration and foreclosure. If the default is not cured on or beidre the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Enstrument without further demand and may
foreciose this Security Instrument by judicial proceeding, Lender shall be entitled to collect all expenses incurred in pursuing
the remedies provided in this paragiaph 21, including, but not limited to, reasonable attorneys’ fees and casts of title evidence,
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22, Release. Upon payment of all sums secured by this Security Insirument. Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Wauiver of Homestead. Borrower waives al! right of homestead exemption in the Property.

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporaied into and shall amend And
supplement the covenants and agreements of this Security Instrurnent as if the rider(s) were a part of this Securily lnstrument,
[Check applicable box{es))

D Adjustabie Rate Rider D Condominium Rider D I-4 Family Rider
D Graduated Payment Rider D Planned Lnit Development Rider [} Biweekly Payment Riger

(%] faioon Rider D Rate lmprovement Rider D Second Home Rider

D Otneris) {specify]

BY SIGNING BELG'W, Borrower accepts and agrees (o the terms and covenanls contained in this Security Instrument and in
any rider(s) execuled by Bortuver and recorded with it.

q\\\Wimch.?s:
Ml Gersat
\\ ~ A RETR R GERSEH 7 _

-
STATE OF ILLINOIS L £ [\‘ __COUNTY B55:

I’ +\E‘&\\“‘ \ 1 \,E‘ Qk\‘-J L ."& o (‘;‘ ) A OTARY PUBLLC 'lN AND

R SALD.COUNTY AND STATE DO HEREBY CERTIFY THAT X © PN
T LG TR R 1%, NS NN A e S ,PEKSONALLY XNOWN

TO ME TO BE THE SAME PERSON(S) WHOSE NAME(S) SUBSCRIBED TO THE FOREGOIRG

INSTRUMENT, APPEARED BEFORE ME THIS DAY IN PERSON, AND ACKNOWLEDGTL' THAT
\ 9, SICNED AND DELIVERED THE SAID INSTRUMENT AS ' 5

FREI'. AND VOLUNTARY ACT, FOR THE USES AND PURPOSES THEREIN SET FORTH.
T

GIVEN UNDER MY HAND AND OFFICIALr SEAL, THIS & DAY OF
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\ -\)‘),\--&‘“—\.\\C“R""

MY COMMISSION EXPIRES:

"OFFICIAL SEALg - NOTARY PUBLIC {\\ \
PAMELA J. RAYBURN QFFICIAL SEAL

NOTARY PUBLIC, STATE OF ILLINGIS 8 AMELA J. RAYBURN
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BALLOON RIDER

(CONDITNIONAL MODIFICATION AND EXTENSION OF LOAN TERMS) 0004509753

‘THIS BALLOON RIDER is rial’c on this 8ih.day.af APRIL. 1886, ..o and i3 incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust or Sccurity Deed (the "Security Instrument”) of the
same datc  gven by the uadersigned (the  “Borrower”) o secure  Borrower's  Note  to
THE PRURENTIAL HOME MOE L GAGE COMPANY. L ING. i e ar g st

fthe “Lender’) of the same date and covering the property described in the Secunity Instrumenmt and located at:
................................................... BB N MERRIAAC e st s e
.................................................. CHIGAGQL Ih. BHTZ. e et st sae e ane s paa e e

[Rrop=iooiiddrass)

The interest rare stated on the Note is called the “Note Rate” The date of the Note is called the
“Note Date.” | understand the Lender may iransfer thr Note, Secuniy Instrument and this Rider. The Lender or
anyone who takes the Note, the Secunty . Tastrument and this  Rider by transfer and
who 1s eatitled to receive payments under the Note 1s called tar"Note Holder.” .

ADDITIONAL COVENANTS. In  addition to the ‘covexants and agreements in the Secunty
[nstrument, Borrower and Lender further covenamt and 4ger as follows (despitc anything to the
contrary contained in the Secunty Instrument or the Note): ‘

i. Conditional Modification and Extension of Loan Terms. At the maturity a'c of the Note and Secumty Instrument
{the “Maturity Date”), I will be able to extend the Maturity Date 1o .. May. L% . ..., and modify the Note
Rate to the “Modified Note Ratc” determined in accordance with Section 3 belev-f all the condions provided in
Section 2 and 5 below are met (the ‘Conditional Modification and Extenston Optior”). if those conditions are not met,
[ understand that the Note Holder is under no obligation to refinance or modify the Mote. or to extend the Matunty
Date, and that | will have to repay the Note from my own resources or find a lender will'ng 1> lend me the money to

repay the Note.

2. Conditions to Option. 1 | want to exercise the Conditional Modification and Extension Optioa at maturity, certain
conditions must be met as of the Maturity Date. These conditions are: (1) I must still be the ownér und occupant of
the property subject 1o the Secunty Instrument (the "Property”); (2) I must be current in my monthly payments and
cannot kave been more than 30 days late on any of the 12 scheduled monthly payments immedately preceding the
Maturity Date; (3) the Modified Note Rate cannot be more than 5 percentage points above the Noie Rate; (4) | must
make a written request to the Note Holder as provided in Section 3 below; (5) the lien of the Secunty Instrument must
be a first and prior lien against the Property; (6) | must provide the Note Holder evidence satisfactory to it that the
rights of the owners of other secunity interests encumbering the Property are subordinate to the rights of Note Holder,
including, among other things, subordination agreements and title nsurance endorsements in forms acceptable to the
Note Holder; and (7) if there are any other secunty interests encumbering the Property, | must satisfy and comply with
all other requirements of the Note Holder for mortgages with subordinate financing, which may include requirements of
the Federal Natioral Mortgage Assaciation or the Federal Home Loan Morigage Corporation in cffect at the time of

maturity. :
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3 Calculating the Vodificd Note Rate. The Modified Note Rate will be a fixed
National Mongage Assocation’s required net yield for 30-year fixed rate mo
glivery commitment, plus one-half of one percent
e “Modified Note Rate”). The tequired net yield

t 1 notify the Notwe Holder of my clection to exercise the Conditional
required net yield is not available, the Note Holder will determine the

information.

Modifi

ew Payment Amount. Provided the Modified Note Rate as

greater than 5 percentage points above the Note Rate and all
the “ote Holder will delermine the amount of the monthly pa
principal, plus (b) accrued but unpaid interest, plus (¢) all other
on the Maturity Date (assumung my rnonthly payments then are current, as
rernaining catended tm ai the Modified Note Rate in equal monthly payments.
the new amount of my-principal and nterest pavment every month unt

4. Calculating the N
yment that will be s

and Extension Option. The Note H
f the Maturity Date and advise ane
the Maturity

& Exercising the Conditico=d Modification
more than 120 calendar vavs in advance o
interest, and all other sums L0 expected to owe ou
may exercise the Conditional Modification and Extensio
Note Holder will provide my pajmaent record information,

representing the Note Holder that I snvst notify in order 10
Option. If 1 meet the condtions of Seciion 2 above, I may eXercise
by notifying the Note Holder no later than 95 Calendar days prior 10 ¢
the fixed Modified Note Rate based upon he Federal National
net yield in effect on the date and time of day tot-fication is received by t
above. 1 will then have 30 calendar days to provide ibe Note Holder w
occupancy and property lien stalus. Before the Matu
(the Modified Note Rate), new monthly payment amoun’
documents required ta complele the required note moal

“Jolder will charge me a $250 processing fee and the costs asioriated with updating

together with the

he Maturity

he Note

BY SIGNING BELOW, Borrower accepts and agrees to the ternis i
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rigages subject 10 2
(0.5%), rounded to the neasest one-eighth
shail be the applicable net yield in effect

Modified Note Rate by

other conditions required in Section
ufficient to repay in
sums 1 will owe under the Nnte and Se
required under Sect

Date. The Note Holder al
n Option if the conditions in Section

Morigage Association’s

ith acceptable proof o
siy Date the Note Holder will advise me of the
and a date, time and place at which 1
Geation and Maturity Date extension.

0004509753

rate of intercst cqual 1o the Federal
60-day mandatery
of one percent (0.125%)
on the date and time of day
caiion and Extension Option. If this
using comparable

calcwlated in Section 3 above is not
2 above are satisfied,
full {a) the unpaid
curity Instrument
ion 2 above), over the
this calculation will be

The result of

il the Note is fully paid.

older will notify me at least 90 but not
of the principal,

accrued but unpaid
so will advise me that 1
2 above are met. The
name, title and address of person

cxercise the Conditional Vodification and Extenston
the Conditional Modification

and Extension Option
Date. ‘The Note Holder will calculate
applicable published required
and as calculated in Section 3
f my required ownership,
new interest rale
must appear 1o sign any

1 understand the Note
1he title insuraace policy, i any.

Holder

4 covepants contained in this Balloon Kider.

M (SEAL)
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Sypstantiatiy Simitar 16 MULTISTATE BALLOON RIDER
Singte Family - FNMA yriform instrumant
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