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MORTGAGE |

- —
betwean Gle enn A, McGuiggan and

. d P
His Wife thersin "Buirnwer"), and the Mortgagee 1!‘ \jem? ?E EaUthBToygeg 1?51,(”&1 Mcogiﬁa[?.'-;-} ggan,
association organized and exisin/y under (fedaral) law whose address us@QQLH_:sgﬁi_gg;)_!_’_a_r)kway, Rochester, MN

therein "Lendar:). 55901

WHEREAS, Borrower has entered inio a-Tievolving Credit Loan Agresment with the Lender dated March

26 1996 , under which Borrower may from time to time, ona or fare times, obtain loan advances not w0

2
from Lencer on a secured line of credit basis, ard wiich Aevoiving Credit Loan Agreemant prowdes for an
adjustable rate of intarest.

THE ENTIRE indebtedness under the Credit Agreamest i not sooner paid, is due and payable 20 o
years frem the date of this mortgage.

TO SECURE 0 Lender the repayment of any and all loan advanczs which Lender may make now or in the future
under the Revolving Credit Loan Agreement, with interest and othzr charges thefeon, together with the payment
of all other sums advanced in accordance herewith 10 protect the securily of this Mortgage, as well as all late
charges, and the perfarmance of the covenants and agreements of burower herein contained, Borrower does
hereby grant and ccnvey 1o Lender and Lerder's successors and assigns, owith power to sate, the foliowing
described property located in the country of cook .o . Sizveof lilinois:

LOT 6048 1IN WDODLAND HEIGHTS UNIT 13, BEING A SUBDIVISION IN SECTTUnS 25, 26, 35 AND
36, TOWNSHIP 41 NORTH, RANGE 9, EAST OF THE THIRD PRINCIPAL MERIDIAN/ ALL IN

HANOVER TOWNSHIP, COOK COUNTY, ILLINOIS, AS FILED FOR RECORDED IN APKIZ 7, 1970,

AS DOCUMENT 21129318 IN THE RECORDERS' OFFICE OF COOK COUNTY, ILLINOIS, aND RE-
RECORDED FEBRUARY 12, 1971, AS DOCUMENT 21396480 IK COOK COUNTY, ILLINOIS

PIN: 06-36-122-019-0000

which has the address ofw§_00 FLOWERS AVENUE. STREAMWDQD , lllinois 60107 thersin
"Property Addross"i |Streat) ICity} (Zip Codel

297




FFICIAL COPY -
c!'!' th and ail easements, rights, .

TOGETHER with ail the Hobrluen s now or hereafler eracted on pioperty,

appurtenances and rents alt ot which shall be desmad to be and remain a part cf the property covered by this
Mortgage; and all of the foregoing, together with said property (or the teaszhold estate f this Morigage s on a
leasahold) are hereinafter referred to as the "Froperty”,

Borrower covenants that Bosrower is lawfully seized of tha estate hereby conveyed and has the right 1o mortgage,
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record.
Borrower covenants that Sorrower warrants and will defend generally the title to the Property against all claims
and demands, subject to encumbrances of record filed priot 10 the date of filling of this Mortgage.

UNIFORM COVENANTS. Bosrower and Lender covenant and agree as follows:

1. Payment of Aggregate Principal and Interest. Borrower shall prompily pay when due the total indebtedness
evidenced by the Revoiving Credit Loan Agreement which includes principal, interest, and other charges.

2. Application of Payments. Unlass applicable iaw provides otherwise, all payments received by Lander under the
Revolving Credit Loan Agreement and paragraph 1 hereof shall be appited by Lender tirst in payment of amounts
payable to Lender by Borrower for interest and charges payable under the Revolving Credit Loan Agreement, and
then to the princippiunder the Revolving Credit Loan Agraement.

3. Prior Mortgages and Deeds of Trust, Charges; Liens Borrewer shall perform all of Borrower's obligetions
under any mortgage, Jefd of trust or other security agreement with a lien which has priority over this Mcrtgage,
including Borrower's corenants to make payment when due. Borrower shall pay os cause to be paid all taxes,
assessments, fines and oiwna charges attributable (o the Property which may attain a pnority aver this Mortgage,

and leasshold payment or grovad sents, if any.

4. Hazard Insurance. Borrowor'shall keep the improvements now or hereatter erected on the Property insured
against loss by fire, hazards included within the term "extended coverage”, and such other hazards as Lender may
raquire and in such amounts and for suri periods as Lender may reguire.

The insurance carcier providing the insuranZe shall be chosen by Borrower subject to approval by Lender; r-uvided,
that such approval shall not be unreasunadly iuithheld, Aii insurance policies and renewals thereof shall be in 4
form acceptabie to Lender and shall include a_standard mortgage clause in faver of and in a torm acceptable to
tender. Lender shail have the right to hold the rolicies and renewals thereof, subject to the terms of any
mortgage, deed of trus? or other security agreemer with a lien which has priarity over this Mortgage.

in the avent of loss, Borrower shall give prompt notice o the insurance carrier and Lender, Lender may make
proof of loss if not made promptly by Borrower.

I the Property is abandoned by Borrowe:, or if Barrower (al's to respond to Lender within 30 days trom the tate
notice is mailad by Lender to Borrower that the insurance carrier offers o setde a claim for insurance benefis,
Lender is authorized to coilect and apply the insurance proceeas ut _Lender’'s option either to restoration of repair

of the Property or to the sums secured by this Mortgage.

5. Preservation and Maintenace of Property; Leasehalds; Condeminiurns: Planned Unit Developments. Borrowe:
shali keep the Propsrty in good repair and shall not commit waste or paciit impairment of deterioration of the
Propenty and shall comply with the provisions of any lease if this Mortgage s on a leaseirold. If this Mortgage s
on 3 unit in a condominium or a planned unit development, Borrower shall partedm all of Borrower's cbligations
under the declaration or covenants creating or governing the condominium o1 planned unit development, the
by-laws and regulations of the condomirium or planned unit develapment, and constituent documents

6. Protection of Lender's Security. f Borrower fails to parform the covenants and agreerients contained in this
Martgage, or if any action or proceeding is commenced which materially affects Lender's wiorest in the Property,
then Lsnder, at Lender's option, upon notice to Bersower, may make such appearances, dishurse such sums,
including reasonabie attcrney’s fees, and take such action 3s is necessary to protect Lender's intarest. If Lender
| Meauired mortgage insurance as a condition ¢f making the loan secured by this Mortgage. Borrowes shail pay the
remiums required to maintain such msurance in effect until such time as the requirement for such nsurance

¢ erminates in accordance with Borrowes's and Lender's written agreement or appliczble taw. _
YAny amounts disbursed by Lender pursuant tu this paragraph 6, with interest thereon, at the Revolving Credit
‘(:’oan Agreement iate, shall brcome additional indebtednass of Borrower secured by this Mortgage, Unless
Bbsrower and Lender agree to other terms of payment, such amounts shall be payable upon notice from Lender t0
(Bbrrowar requesting payment thereof, Nothing contained in this paragraph 6 shall require Lender to incur any

[pense or take any action hereunder.

7. Inspection. Lender may make or c3use 1o be made reasonable entries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior 1o any such inspection specifying reasonable cause therefor

related to Lender's intersst in the Property.

B. Condemnation. The proceeds of any award or claim for damages, ditect or consequential, in connection with
any condemnation or other taking of the Propeny, or part thereof, or for conveyance in lieu of condemnation, are
heraby assigned and shall be paid to Lender, cubject to the terms of any mortgage, deed of trust or other security
agreamsnt with a lien which has priority over this Mortgage.

9. Borrower Not Released; Forhearance By Lender Not a Walver. Extension of the time for payment or




by applicable law to Borrowar and to the other persons prescribed by applicable law. Trustee shall give notice of
{.salo by public advertisement for the time and in the manner prescribed by applicable law. Trustes, without
f_demand on Borrower, shall seli the Property at public auction to the highest bidder for cash at the time and place
E‘and undar the terms designated in the notice of sale in one or mora parcels and in any order Trustee determines.
‘Trusteg may postpone sale of all or any parcel of the Property to any previously scheduled sale. Lender or its
Ydesignee may purchase the Property at any sale.
{3 Trustee shall deliver to the purchasar Trustee’s deed conveying the Property without any covenant of warranty,
Bexpressed or implied, The recitals in the Trustee’s deed shall be orimia facie evidence of the truth of the
g stataments made therein; Trustee shall apply the proceeds of the sale in the following order: {a} to all expenses of
- the sale, including, but not limited to, reasonable Trustee's and attorneys’ fees; (b) to all sums secured by this
Mortgage; and Ic) any excess to the person or persons fegally entitled to it

17. Borrower’s Right to Reinstete. Notwithstanding Lender's acceleration of the sums secured by this Morntgage
due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this
Morgage discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays
Lender all sums which would be then due under this Mostgage and the Revolving Credit Loan Agreemant had no
acceleration occuired; (o) Borrower cures afl breaches of any other covenamis or agreements of Borrower
contained in this Morigage; (c) Borrower pays alf reasonable expenses incurred by Lender in enforcing Lender’s
ramedies as provided i paragraph 16 hereof, and reasonable attorneys's fees; and {d) Borrowar takes such action
as Lender may reasonally require to assure that the lien of this Mortgage, Lender's interest in the Property and
Borrowver's obligaticn t5 'nu-the sums secured by this Margage shall continue unimpaired, Upon such payment
and cure by Borrower, this Mortgage and the obligations secured hereby shall remain in full force and effect as if

no acceleration had occurred.

18. Assignment of Rents; Appointmzunt of Raceiver. As additional security hereunder, Borrower hereby assigns to
Lender the rents of the Property, providad that Borrower shall, prior to acceleration under paragraph 16 hereof or
abandonment of the Property, have the righiio coliect and retain such rents as they bacome due and payable.

Upon acceleration under paragraph 16 hereof of abandonment of the Propany, Lender shaill be entitled to have a
receiver appointed by a court to enter upon, taka passession of and manage the Property and to collect the rents
of the Property including these past dus. Al renis 2olected by the receives shall be applied first to payment of the
costs of management of the Property and colleciion of rents, including, tut not limited to, recsiver's fees,
premiums on receiver's bonds and reasonable attornays' .ees, and then to the sums securad by this Mortgage.
The raceiver shall be liable to account only for those rents actually receivad.

19. Releqse. Upon payment of all sums secured by this Moitg2ge, Lender, upon Borrower’s written request shall
relaase this Martgage without charge to Borrower. Borrower sha® ray any recordation costs.

2C. Waiver of Homestsad. Borrower hereby waives all rights of hurnastzad exemption in the Property.

21. Priority of Future Advances. All future advances shall have the sama arionty as if advanced at the date of
this Mortgage.

| REQUEST FOR NOTICE OF DEFAULT AND FORECLOSURE UNDLH SUPERIOR |
I MORTGAGES OR DEEDS OF TRUST ) .
. Borrower and Lender request the holder of any mortgage, deed or trust or ather encunbierice with a lien which |
; has priority over this Mortgage to give Notice to Lender, at Lender's address set forth ar page one of this -
Mortgage, of any defauit under the supserior encumbrance and of any sals or other foreclosuie action. ;"

G:EUR? ) IN WITNESS WHEREOF, Borrowey has, gxecuted this Mortgage. it
HERE

A e, A ;XP'& . (%
Borrower  GLENN A, MCCGUIGE - Borrower
STATE OF ILLINQIS, COUNTY ss:

- >
Voo Aﬂ@lzt ;fy_,___\_j_;__lBIE-_‘}A_?_WH_, . A Notary Public in and for said county and state, do hereby
certify that _ GLENN A MCGUIGGAN AND HEIDI M MCGUIGGAN, HIS WIFE

e, parsonally known to me to be the same parson(s) whose name{s)E}.{E‘{__ﬁ subscribed to the
foregoing instrumant, appeared before me this day in person and acknowledged that They _signad
and delivered the said instrument as__THEIRfree and voluntary act, for the uses and purposes therein sat forth,

Given under my hand and official seal. this__26th _ day of March 9 96 7

My Commission expires: OFFICIAL SEAL f.‘!&

Notafy Public
— ANDREW.J ROSA U
NOTARY PUBLIC, STATE OF iLLINOIS
MY COMMISSION EXPIRES: 11/30,89
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modification of amortization of the sums secured by this Mortgage granted by Lender 1o any successor in interest’
of Borrower and Borrower's successors in interest. tender shall not be required to commence proceedings against
such successor or refuse to extend time for payment or otherwise modify amort:2ation cf the sums secured by this
Mortgage by reason aof any demand made by the original Borrower and Borrower's successors in irntterest. Any
forbearance by Lender in exercising any right or remedy hereunder, of otherwise afforded by applicabie law, shali

not be a waiver of or preclude the exercise of any such right or remedy.

10. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreeinents Ferein
contained shall bind, and the nights hareunder shall inure 1o, the respective successors and assigns of Lender and
Borrower, subject to tha provisions of paragraph 15 hereof. All covenarts and agreements af Burrgwer shall be
joint and severar. Any Bomower who co-signs this Mortgage, but does not execute the Revolving Credit Loan
Agreement, la} is ca-signing this Mortgage only to mortgage, grant and convev that borrower's inierest in the
Property to l.ender undsr the terms aof this Mortgage, (bl is not personally liable on the Revolving Credit Loan
Agreement or under this Mortgage, and (c} agrees that Lender and any other Borrower hereunder may agies 0
extend, modify, forbear, or make any other accommodations with regard to the terms of this Mortgage or the
Revolving Credit Loan Agresment withaut that Borrower's consent and without releasing that Borrower or
moditying this Mortgage as to that Borrower’s interest in the Property.

11. Notice. Except fzr any notice required under applicable law to ba given in another manner, (aj any notice 10
Borrower provided for i this Mortgage shall be given by delvering it or by mailing such notice by certified mail
addressed to Borrower-utthe Property Address or at such cther address as Borrower may designate by nouce 10
L.ender as provided harcy.2nd {bi any notice to Lender shall be given by certified mail to Lender’s address stateg
herein or to such other address as Lender may designated by notice to Berrower as provided herin, Any notice
provided for in this Mortgags shali be deemed (o have been given-to Borrwer or Lender when given in the manner

designated herein.

12. Govetning Law; Severability. The siate and tocal laws applicable to this Mortgage shall be the Iaws of the
jurisdiction in which the Property is locatad:The foregoing sentence shall not limit the applicability of Federal law
to this Mortgage. In the event that an: provision or clause of this Mortgage or the Revclving Credit Loan
Agreemant conflicts with applicable law, sucn conflict shail not affect other provisions of this Mortgage cf ihe
Revolving Cradit Loan Agraemant which can be given effect without the conflicting provision, and to this end the
provisions of this Mortgage and the Revoiving Cradit Loan Agreement are declared to be severable. As used
herain, "costs”, “expenses” and "attorneys’ fees” includz-alf sums to the extent not prohibited by appiicable law of

limitad herein.

13. Borrower's Copy. Horrower shall be furnished a confurimed copy of the Revolving Credit Loan Agleement and
of this Mortgage at the time of execution or after recordation Farcaf.

14. Rehabilitation Loan Agreement. Borrower shall fuffili al ‘of Borrower's obligations under any home
rehabilitation, improvemsnt, repair, or other loan agreement whicn Barrawer enters into with Lender. Lender, at
Lender's option, may require Borrower to execute and deliver 1o Leader,~in a form acceptable to Lender, an
assignment of any rights, claims or defenses which Borrower may have aguinst parties who suppiy labor, materials
or services in conpection with improvements made to the Property.

16. Transfer of the Proverty. 1f Borrower selis or vransiers all or any part of tle Fioperty o an interast theem,
excluding (a) the creation of a lien or encumbrance subordinate to this Mortgage, (Lia tansfer by devise, descent,
or by oparation of law upon the death af a jownt tenant, of ic} the grant of any leaseho/d interest cf three years or
not containing an option to purchase, Lender may declare all of the sums secured Dy this Morigsge to be
ediately due and payable. It Lender exercises such option 1¢ accelerate, Lender shall‘mati Borrowser notice of
eleration in accordance with paragraph 11 hersof. Such nouce shall provide a pericd of (ot iess than 30 days
om the date the notice is mailed or delivered within which Borrewer may pay the sums declared dve. If Borrower
Yalls 10 pay such sums prior to the expiration of such pericd, Lender may, without fu:ther notice or demand on

fﬂérrcwer, invoke any remedies permitted by paragraph 16 hereof.
I

%DN-UNIFOHM COVENANTS. Borrower and Lender further covenant and agree as follows:

16. Acceleration; Ramedies. Except as provided in paragraph 15 hereof, upen Borrower’s breach of any covenant
or agreemaent of Borrowsr in this Mortgage, or in the Revolving Credit Loan Agreement, including the covenants to
pay when due any sums secured by this Mortgage, Lender, prior 1o acceleration, shall give notice 10 Borrower as
provided in paragraph 11 hereof specifying: (1) the breach; (2) the action required to cure such breach; (31 a date,
not lass than 30 days from the date the notice is mailed to Borrower, by which such breach must be cured; and (4)
that failure to cure such breach on ar hefcre the date specified in the notice may result in acceleration of tha sums
sscured by this Mortgage, and sale of the Property. The notice shall further inform Sorrower of the right to
rainstate after acceleration and the right to bring court action to assert the nonexistence of a default or any other
defanse of Borrower to acceleration and sale. If the breach is not cured on or tefore the date specified in the
notice, Lender, at Lender's option, may declare all of the sums secured by this Mortgage to be immediately due
and payable without further demand and may invoka the power of sale and any other remedies permitted by
applicable law. Lender shall be entitled to collect in such proceeding all expenses of foraclosure, including, but not
limited to, reasanable attorney's fees and costs of documentary evidence, abstracts and title reports.

If Lender invokas the power of sale, Lender of Trustee shall mail copies of 3 notice of sale in the manner prescibed




