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412224~25-883121 MORTGAGE

(7 1f box is checked; tlits mortgage secures future advances,

THIS MORTGAGE is made thie . grH dayof  arrIL 19 ga, between the Mortgagor,
PERCY A. WILLTAMS, Q{VORCED HOT. SINCE REMARRIED, .

{Rerein "BOTTOWET "), B MOTLEAGEE HOUSFAL! D FINANCE CORPORATION 1)) '
a corporation organized and existing under (e [aws Of  JEL AWARE —_whose address is

4747 N HARLEM, HARWODD HGTS, (i (055
therein "Lender ).

The foliowing paragraph preceded by a checked box is sppticat/e.

("] WHEREAS, Borrower is indebted to Lender in the priaripal sum of § F ,
evidenced by Borrowar's Loan Agreement dated and any extensions or renewals thersof
{including those pursuant to any Rensgotiable Rate Agreemant) (herz:r "Note™), providing lor monthly instaliments of
principal and interest, including any adjustments to the amount of pajments or the contract rate if that rate is veriable,
with the balance of the indebtsdness, if not sooner paid, due and payableon : :

[x_] WHEREAS, Borrower is indebted to Lender in the principal sum ot § 10,000.00 , Of 80 much thereof
38 may be advsnced pursusnt to Borrower's Revolving Loan Agreement dated” APRIL 6, 1988 and
extensions and renewsls thereof (herein "Note"), providing for manthly instaliments, anc Tnterest af the rate and under
the terms specitied in the Note, including any adjustments in the intorest tate if that rate 12 variable, and providingfora . »p
credit fimit stated in the principal sum above and an initial advance of $10 280,00 ° ‘ ey

TO SECURE to Lender the repayment of (1) the indetedness evidenced by the Noty, wnth inteseat thoreon,

including any increases if tha contract rate is variable; {2) future advances under any Revolving Loan Agreement; (3) the el
payment of all other sums, with interest thereon, sdvanced in sccordance herewith to protect the swurity of this =~ L&
Mortgage; and (4) the performance of the covenants and agreements of Borrower herein contained, Borrower does | - (D
hereby mortgage, grant and convey to Lender and Lender's successors and amsigns the lollowing described property -]
located in the County of CaoK State of Iilinois; “

CONTINUED ON ATTACHED EXHIBIT A

which has the sddress of 1127 3157, BELLWOOD
(Street) {City)
IHincis  s0104 {herein “Property Address");
(Zip Code) :
12:21+04 Morigegs It B L0023

S o Ml - !
—_— FdlA L L L




UNOEEICIAL COPY

TOGETHER with il the improvements now ar hereafter erected on the property, and all eamements, rights,
appurtenances and rents, all of which shail be deemed to be and remain a part of the p covered by this Mortgage;
and all of the foregoing, together with seid property (or the Ubapchedd estate if this Mortgage is on a !mholdm
bereinafier referred to as the "Property.” o

Borrower covenants that Borrower is lawfully seised of the estste hereby conveyed and has the right 1o morigage,
grant and convm Property, and that the property is unencumbered, excegt for encumbrances oi record, Borrower
covenants that Borrower warrants and will defend generally the title to the Property against all claima and demands,
subject 10 encumnbrances of recotd.

UNIFORM COVENANTS. Borrower and Lender cavenant and sgree as foliows:

I. Payment of Princigul and Interest. This mortgage secufes all payments of principsl and interest and other

" afnounts as provided in the Note. The contract rate of interest and payment amounts may be subject to change s&
provided in the note. Borrowers shall promptly pay when due all smounts required by the Note.

2. Funds for Tazes and Insurance. Subject to applicable Iaw or waiver by Lender, Burrower shall pay to Lender on
the day monthiy payments of principal snd interest are payable under the Note, until the Note is paid in full, 2 sum
{herein "Funds®) ecual to onetwelfth of the yearly taxes and aisessments (including condominium and planned unit
developmont assetsments, it any) which may attain priority over this Mortgage and ground rents on the Property, if
any, plus onetweifth of vearly premium installments for hazard insurance, pivs onetwelfth of yearly premium
installmenta for moxtsegs insurance, if any, all 15 reasonably estimated initinily and from time to time bty Lender on
the bosis of asseasracasend biils and reasonablo estimates thercof. Dorrower sha!l siot be obligated to make such
payments of Funds to Lende: 2o the extent that Borrower makes such psyments to the holder of a prior maortgage or
deed of trust if such holder is an institutional Jender.

It Borrower pays Funds to Leidsr, the Funds shall bo heid in an institution the deposits or acoounts of which are
insured or_guaranteed by a Federal <: state agency (including Lender if Lender is such an institution). Lender shali
apply the Funde to pay said tayes, asscerinents, ingurance premiums and ground rents. Lender may not charge for so
holding and applying the Funds, analyzing said account or verifying and compiling said assessments and bills, unles
Lender pays Borrower interest on the Funds and applicable law its Lender to make such a charge. Borrower and
Lender msy agree in writing at the time of ¢xecution of this Mortgage that intecest on the Funds shail be paid to
Borrower, and unjess such agreement is made o7 applicable law reguires such interest to be paid, Lender ahall not be
required to pay Borrower any interest or earnings <= the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Punds showing credits and debiss to the Funds and the purpose for which each debit to the
Punds was made. The Funds are pledged as additional se(urity for the sums secured by this Mortgge.

It the amount of the Funds held by Lender, together witn th» future munthly installments of Funds payable prior to
the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said
taxes, assessments, insurance premiums and ground rents as tucy (a!l due, such excess shall be, at Borrower's option,
either promgtly repaid to Borrower or credited to Borrower on muntaly installments of Funds. If the smount of the
Funds held by Lender shail not be sufficient to pey taxes, assesementr., ‘asurance premiums snd ground rents as they
ia;:] l;iue. Borrower shall pay to Lender any amount necessary to make up tic deficieacy in one Of more payments as

er may roquice.

Upon E:yment in full of all suma secured by this Mortgage, Lender shail pramptly refund 1o Borrower any funds
held oy Lender. Il under paagraph 17 hereol the Property s sold or the Propert;: is otherwise scquired by A
Lender shall appiy, no later than immediately prior to the sale of the Property or itc 2couisition by Lender, any Funds
held by Lender at the time of application as a credit against the sums secured by this Morigage.

3. Application of Payments, All payments recsived by Lender under the Note and riragraphs | and 2 hersof shall
be applied by Lender first in payment of amounts paysble to Lender by Borrower under tamraph 2 hereof, then to
interest, and then to the principal.

4. Prior Mortgages and of Trust; Charges; Liens, Borrower shell perform all of Porrower's obligations
under any mortgage, deed of irust or other security sgreement with a Jien which has priority cve> this Mortgage,
including Borrower's covenants to make payments when dus. Borrower shall pay or cuuse to oo paid all faxes,
assessmerts and other charges, fines and impoeitions attributable to the Property which may attain a priority over this
Mortglafa. and {easehold peyments or ground reats, if any.

5. Hazard Insursnce. wer shall keep the improvements now existing or hereafter erected on the Property
insurad against loss by fire, hazards included within the term "extended coverage,” and such other hazards as Lender
may fequire,

‘annunnm corrier providing the insurance shall be chosen by the Borrower subject to approval by Lender;
provided, that such approval shall not be unressonabiy withheld. All insurance policies and renewals therzof shail be in
a form acceptable to Lender and shall include a standard eortpage clause in favor of aud in » form acceptable to
Lender, Lender shall have the right to hold the policies and renewals thereof, subject to the terms of any mortgage,
deed ol trust or other security sgreement with s lien which has priority over this Mortgage,
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In the event of loes, Borrower shall give prompt notice to the insurance carrler and Lender. Lender may make proof of
loes if nct made promptiy by Borrower. :

If the Pro‘porty is abandoned by Borrower, or if Borrower fails to tespond to Lender within 30 deys from tha date
notice is mailed by Londer to Borrower that the insurancs carrier offers 10 settie a claim lor insuranve benefits, Lender
is autharized to collect and apply the insurance proceeds at Lender's option either to restoration ar repair of the
Property or to the sums secured by this Mortage,

6. Preservation and Maintenance of Property: Leaschoids; Condominiums; Planned Unit Dovelopments.
Borrower shall keep the Property in good repsir and shall not commit waate or parmis impsirment or deterioration of
the Property snd shall comply with the provisiona ol any Icass if this Mortgage is an a lessehold, If this Mortgage is on a
unit in & condominium or a planned unit developinent, Bacrower shall perform alt of Botrower's cbligations under the
declaration or covensnts creating or governing the condominium or planned unit development, the by-laws end
regulstions of the condominium ar planned unit develupment, and vonatituent documents.

7. Proteciion of Lender's Security. If Borrower fails to perform the covenants und agreements contained in this
Mortgage, or if any action or proceeding is commenced which matorially allects Londor's intorcat in the Praperty, then
Landor, at Lendec o sption, upon notice to Borrower, may make such appesrances, disburse such sums, including
ressonable attorneys’ Zees. and take such action as is necessary to protect Lander's interost, :

Any amounts disburzed by Lender pursusnt to this paragraph 7, with interest thereon, ot the contract rate, shall
becomo additional indehicdness of Barrower sscured by this Mortgage. Uniess Borrower and Lender agroe to other
termsa of pagmont, such amOusts shall be payable upon notice from Lander to Borrower requeating paymont thereof.
Nothing contained in this parag:ap’: 7 shall require Lender to incur any expense or take any action hereunder.

8, Inspection, Lender may takn or cause to bo made reasonsble entries upon and inspections of the Property,
pravided that Lender she!l give Borrowsi notice prior to any such inspection apecifying roasonable causs therelor rojated
to Lender’s interest in the Property. ‘ '

9, Condomnation. The procesds ol any av/ard or claim for damages, direct or consequentisl, in connection with any
condemnnation or other taking of the Propezty. or part thereof, or for conveyance in Heu of condomrniation, are herehy
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assigned and shall be paid to Lender, aubject tc_ tha terms of any morigags, deed of trust or other security agroement -

with a lien which has priority over this Murtgage, '

10. Borrower Not Released; Forbearance By Louder Not a Waiver. Extension of the time for payment ar
modification of amortization of the sums secured by thisiviartgage granted by Lender to any auccessor in interest of
Borrower shail not aperate to releass, in any manner, the Viability of the original Borrower and Borrower's successors in
interest. Lender shell not be required tu commence proceedings against such successor or refuse to extend time for

payment or otherwise modify amortization of the sums sscurec by this Mortgage by resson of sny demand made by the

original Borrawer and Borrower's succeseors in interest, Aay forowarance by Londer in exercising an{ right or remedy
here;x;der. or otherwise afforded by applicable faw, shatl not be & waivsr of or preclude the exercise of any such tight or
romedy. x

11. Successors and Assigns Bound; Joint and Several Liability; Corsigners. The covensnts and agreements
herein contained shall bind, and the rights hereunder shall inure to, the reapuctiva successors and assigns of Lender and
Borrower, subject to the provisions of patagraph 16 horeol. All covenants anu s2tsements of Borrower shall be joint
snd several. Any Borrower who cosigns this Mortgage, but doss not executs the Nuie, (s} is co'signing this Mortgage

only to mortgage, grant and convey that Borrower's interest in the Property to Tonder under the terms of this
Mortgage, (b) is not personally liable on the Note or under this Mortgage, and {(c) agress that Lender and any athor -

Botrower heteunder may agree to extend, modify, forbear, or make any other accomysiodstions with regard to the
terms of this Mortgage or tﬁ
this Mortgage as 1 that Borrower’s interest in the Property. -

12. Notice. Except for any notice required under applicable law to be given in another manzer, [a) sny notice to

Barrower provided for in this Mortgage shail bo givan by delivering it or by mailing such natico by certified mail -’
addressed to Borrower at the Property Address or ut such other addross ss Borrower may designato by (utics to Lender

as provided herein, and {b) any notice to Lander shali be %izcn by certitied mail to Lender's addreas stated heroin or to
such other address as Lender may designate by notice to
Mtl:lgt%gc shall be deemed to have been given to Borrower or Lender when given in the manner designated herein,

overning Law; Severability. The state and local laws applicable to this Mortgsge shall be the laws of the -

jurisdiction in which the Property is located. The forcgoing sentence shall not limit the applicability of Pederal law to
this Mortgage. In the ovent that any provision or clause of this Mortgage or the Note conflicts witls spplicable law, such
contlict shall not affect other provistons of this Mortpage or the Note which can be given effect without the conflicting
provision, and to this end the provisions of this Mortgage and the Note are declared to bo severable. As used herein,
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4
;cmgs.' "expenses” and "attorneys’ foees” include sll sums to the axtent not prohibited by applicable law or limited
erein.

14. Borrower's Copy. Borrower shsll be furnished & conformed copy of the Note and of this Mortgage at the time
of execution or after recordation hereof. .

15. Rehabilitation Losn Agreement. Borrower shall fulfill alt of Borrower's obligations under any home
rehabilitation, improvement, repuir, or other loan agresment which Borrower enters into with Lender. Lendar, at
Lender's option, may require Borrower to exocute and deliver 1o Lender, in » form acceptablo to Lcndq' sn assignmient
of wny sights, claims or defenscs which Borrower may have againsi parties who supply labor, materiale or services in
rannection with improvements made to the Property.

16. Teansler of the Property. I Borrower sello or transfers all or any part of the Pm?ertg of an interest therein,
excluding {a) the creation of a Jien or encumbrance subordinate to this Mortgage, (b} a transter by devise, descent, or by
- aperation of law upon the death of a joint tenant, {c) the grant of any leaschold interest of three yesrs or less not

containing an option to purchase, {d} the creation of a %-.:Jrchase money security interest fo. houschold appliances, {e) »

transfer 10 a relative resulthci’? from the death of a Borrower, (F) a transfer where the apouse or children of the
Borrower becorra an owner of the property, (g) & transfer resulting from a Jecree of dissolution of masriege, legal
separation agramunt, or from an incidental property settlement agreement, by which the apouse of the wer
becomes an owne: of the property, (b} a transfer into an inter vivos trust in which the Betrower is and remains o
benaficiary and which dnes not relste to a transfer of riﬁhts ol occupancy in the property, or (i) any other transfer or
disposition described [n iegulations prescribed by the Federsi Home Loen Bank an}. Borrower shall cause to be
submitted Information reguired by Louder to avaluate the trancfores o5 if 4 new loan were being made to the transferee.
Borrower wii) continue to ve-oi'igated under the Note and this Mortgage unless Lender releases Borrower in writing.

If Lender does not agree tosuh sale or trensier, Lender may declare ail of the sums secured b{ this Mortgugs to be
immadiately due and payable. it Lender exercises such option to sccelerate, Lender shall mail Botrower notice of
acceleration in accordance with parigriph. 12 hereol. Such notics shall provide s period of not less than 30 days from
the date the notice is mailod or delivesed within which Borrower may pay the sums declared due. If Borrower fails to

y such suma prior to the cxpiration of suh period, Lender mey, without further notice or demand on Borrower,
nvoks o l%lromcdios rmitted by paragraph 17-hereof.

NON-UNIFORM COVENANTS. Borrower ard Lender further covenant and agree as follows:

17, Acceleration; Remedies. Except as providzd in paragraph 16 hereof, upon Borrower's breach of any
covenant or agreement of Borrower in this Morgage, including the covenants to pey when due sny sums
socured by this Mortgage, Lender prior to acceicrotion shall give notice to Borrower ss provided in
paragraph 12 hereof specifying: (1) the breach; (2) \he sction required 10 cure such breach; (3) a date, not less
than 10 days from the date the notice in mailed to Borrower, by which such bresch must be cured; and (4)
that failure to cure such breach on or before the date spcci’ied in the notice may result in acceleration of the
sums sccured by this Mortgage, foreclosure by judicial proceeling, and sale of the Property. The notice shali
further inform Borrower of the right to reinstate slier sccolérat'on and the right to sssert in the foreclosure
proceeding the nonexistence of a default or any other defense o' Gorrower to scceleration aad foreclosure, If
the breach is not cured on or before the date specified in the notice, Lender, at Lender’s option, mey declare
all of the sums secured by this Mortgage to be immedinstely due and zayable without further demand and
may foreclose this Mortgage by judicial procecding. Lender shall be entitted to collect in such proceeding all
cipenses of foreclosure, including, but not limited to, reasonable atiorueya’ Jees and costs of documentary
evidence, abstracts and ijtie reports,

18, Borrower's Right to Reinstate. Notwithstanding Lender's acoeleration of the Gums by this Mortgage due to
Borrower's breach, Borrower shall have the right to have any proceedings begun by Linder o enforce this Morigage
discontinued at any time prior to entry of a judgment enforcing this Martgage if: (a) Botrowrr pays Lender all sums
which would be then dua under this Mortgegs snd the Note had no acceleration occuried; (v} wer cures all
breaches of any other covensnts or agreements of Borrower contzined in this Mortgage; c) Borrower pays all
reasonable expenses incurred by Lender in enforcing the covenants and a ents of w:r contained in this
Mortgage, 2nd in enforcing Lender'z remedies as provided in mg:ph 7 hereof, including, but not limited to,
. feasonable attorneys’ fees; and (d) Borrower takes such sction as may reasonably require to assure that the lien
of this Mortgege, Lender's interest in the Property and Borrower's obligation to pay the suma secured by this Mortgage
shall continue unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secursd hereby
v shall rerain in full force and effect as if no scceleration had occurred.

* 19, Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to sccelerstion under peragraph 17 hereof, in
abandonment of the Property, have the right to collect and retain such rests as they become due and payable.
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Upon accelorstion under paragraph 7 hereol or abandonment of the ?ropert;. Lender shall be entitied to have o
receiver appointed by a court 10 enter upon, take possession of and manage the rorert’v and to collect the rents of the
Praperty including those past due. All rents collected by the receivor shail be applied first 1o payment of the costa of
management of the Property snd collection of ronts, including, but not limited to, recsiver's foes, premiums on
receiver’s bonds and reasonable attorneys’ lees, and then to the sums secured by this Morigage, The receiver shall be
liable to account only for those rents sctually received.,
20. Release. Upon payment of all sums secured by this Morigage, Lender shall rolease this Mortgage without charge
to Boreower, Borrower shail pay all costs of recordation, if any. ‘
. 21, Waiver of Homestead. Borrower hereby waives all right of homestead exemption in the Property under state or
'ederal law, _

IN WITNESS WHEREOF, Borrower has executed this Mortgsge.

“porrower

STATE OF ILLINOIS, COOK - County sa!

[, IQHN_L. PARAQOAN v ¢ Notary Public in and for sald county and atate, do hereby certify that
PERCY A, WILLIAMS ). -
porsanally known to me to ba the same person(s) whoseame(s)__ TS subscriboed to the loregoing instrument,
appesred before me thisday in person, snd acknowledgedthat —. __he_____signed and delivered the sald inatrument as
HIS freo voluntary act, for the uses and purposes therein set forth.

Given under my hand and oflicial seal, thia ______STH day of __AFRIL 1996 .
My Commission expires: 3

Notary Public 4
JOHN L, PARAORR
Fm%;--w_. This 'narsvment was propared by:
: FITIAL "
J JOHN »’MA‘C\}IAN VERONICA NOLRIGUEZ

Wy ey oo NimeT
¥ U for txpires 1-31.99
b ' 1747 N, PIARILEFL HARIDOD _HGTS, 1L

Address)

{Space Bolow This Line Reserved Far Lender snd Reocorder)

Return To: :
MAIL Housshold Finance Corporation
JO - 577 Lamont Road -
) Eimhurst, 1L, 60126

i

a7 260199
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EXHIBIT A (PAGE 1)

LOT 27 IN BLOCK 7 iN SHEKLETON BROTHERS THIRD ADD!TION TO
BELLWOOD BEING A SUBDIVISION OF THE SQUTHWEST 1/4 OF THE
NORTHEAGT 1/4 QF SECTION 18, TOWNSHIP 39 NORTH, RANGE 12
EAST OF THE THIRD PRINCIPAL MERIDIAN, (N COOK COUNTY,
[LLING1S,

PIN#16~16-217-010-0000
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