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MORTZAGE

THIS MORTGAGE IS DATED MARCH 18, 1996, betweén Arntea)> Melong and Lawrence Harll, as joint tenants,
whose addreas |s 7962 S Kerlov, Chicago, IL 80652 (referred «y balow as "Grantor); and HAHH!S BANK
ARGO, whose address is 7549 W 63RD ST, SUMMIT, I §0601 (re’arred to below as "Lender”). ‘

GRANT OF MORTGAGE. For valuable consideration, Granlor mortgayes, warrants, and conveys to Lender ail -
of Grantor’s right, tittg, and interest in and to the following described rear property, together with ait existing or
subsequently erected or affixed buildings, improvements and fixtures; & pasements, rights of way, and
appurienances; all water, water rights, watercourses and ditch rights {ncluding srack in utilites with ditch or
irrigation rights}; and all other rights, royaities, and profits relating 1o the rea) proptny, including without limitation
al minerais, oll, gas, geothermal and similar matters, located In Cook County. State of Illlnola {the "Real .

Property”):

Lot 100 In the Subdivision of Block 49 in Canal Trustees Subdivision of the Weat /% and the West 1/2
of the Southwest 1/4 of Seclion 17, Township 39 North, Range 14 East of the Third Pm.rlpal Merldlan,
in Caok County, Ilinols

The Heal Property or iis address s commonly known as 1519 W Taylor St, Chicago, L.  60607. The Real
Property tax identification number is 17-17-324-018.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
alt Rents from the Property. In addition, Grantor granis to Lender a Uniform Commerciai Code sewrlty interest in
the Personal Property and Rents.

DEFINITIONS. The following words shali have the following meanings when used in this Mongage Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. Al references 1o dollar amounts shall mean amounts in lawful money of the United States of America.

Existing !ndebtednesa. The words "Existing Indebledness” mean the Indebtedness described balow in the
Existing Indebtedness section of this Mortgage.

Grantor. The word "Grantor® means Antonlo Melone and Lawrence Harli. The Grantor Is the mongagor
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Comprehensive Environmental Response, Compensation, and Liability Act of 1680, as amended, 42 U.8.C.
Section 9601, at seq. QCERCLA") the Superfund Amendments and Heaughorization Act of 1988, Pub, L. No.
93-499 ("SARA"), the Hazardous Materfalg Transportation Act, 49 U.S.C, Section 18C1, et seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Saction 8901, et sech. or other applicable state or Federal laws,
rules, or rogulations adopted pursuant 12 any of the foragoing, The terms "hazardous waste” and "hezardous
substance” shall also Include, without limitalion, Petroleum and petroleum by-products or any fraction tharao!
and asbestos. Grantor reprasants and warranis to Lender that: (a} During tha period of Grantor's ownership
of the Propenty, thera has been no use, generation, manufacture, storage, treatment, dleposal. reloase or
threatensd release of any hazardous waste or subslance b?« any person on, under, abow! or from the Property;
(b) Grantor has no knowledge of, of reason to belleve thal there has baen, except as previously disclosed (o
and acknowledged gg Lender in writing, (I} any use, generation, manufacture, storage, traalmens, disposat,
releasa, of threatened ralease of any havardous waste or substance on, under, about or from the Pro.ﬁ'ent by
any prior owners or occupants o! the Property or (HE) any actual or threatened litigation or claims of any kind
Dy any person relating to such matiers; and (¢) Except as praviously disclosed 1o and acknowledged by
Lender in writinn, (i) neithar Grantor nor any tenant, contractor, agent or other authorized user of the Proparty
shail use, gan-r:te, manufacture, store, treat, dispose of, or reledase any hazardous wasta or tmbstanw1 on
under, about or ‘rom tha Property. and (i) any such acilvity shait be conducted in comﬂnan%e with all
applicable federal. state, and local laws, requiations and ordinances, Includlng without limhation those iaws,
regulations, and cripances described above. Grantor authorizes Lender an its agants to enter upon the
Properiy 10 make e.ch ingpactions and lesis, at Grantor's expanse, as Lender may deem ap?feprlale o
determine compliance Gihe Property with this section of the Moﬂqgge. Any Inspactions or tests mfda b
Lender shall be for Lenuer n.9urposes only and shall not be construed to ¢raste any respensibiiity or fiabliit
on the part of Lendar 10 Grantur ¢r to any other parson. The representations and warranties contained herain
aro based on Grantor's duc-olligence In investigating the Propeny for hozardous waste and hazardous
sutsiances. Grantor hereby (% releases and waives any future claims againet Lender for indemnlly of
contribitlon in the event Grantortp.omes llable for cleanup or other costs under any such laws, and
agrees to indemnify and hold harmless. Lender against any and all claims, losses, llabilities, damages
nailles, and oxpenses which Lende mey directly or indirectly susiain or sufter resufting tram & breach of
his section of the Morigage or as a8 carsaquence of any use, generation, manufacture, atomgo disposal
release aor threatenad relgase nccurring pvlor to Grantor's ownership or intarest in the Pr mng u" ether or not
the same was or shouid have been know 'o-Grantor. The provisions of this sect { tho Mortgage
including the obn%azion 10 Indemnify, shail surivs the payment of the Indebtednass and the satisfaction and
rectnveyancs of the tten of this Morigage and shail i be aftectad by Lendar's ncquisition ot any Interest in-
the Property, whether by foreclosurg or otherwise. <

Nuisance, Waste. CGirantor shall not cause, conduct ¢¢ parmit any nuigance nor commit, psrmit, or suller any
stripping of or waste on or 1o the Property or any portion of the Propanty, Without {imiting the genarality of the
foregoing, Grantor will not remove, or Erant t0 any olhcr arty the right to ramove, any timber, minerals >,
{including oll and gas), soli, gravel or rock products without (hz «ilor writtén consent ol Lender. g

o
»
*
R

Removal of improvementa, Grantor shall not demaiish ar remova any Improvements fram tha Real Property £ o

without the pricr written consent of Lender. As a condition to the mmaval of any limprovements, Lender mag A

require Grantor to make arrangemenis satisfactory to Lende’ i replacé such (mprovements wit
improvements of al least equal vaiue. :
Lendar'a Right fo Enter. Lender and its agents and representatives maicmcr upon the Real Protpeny at &ll

reasonable 1imas to attend to Lender's imervsts and {0 Inspect the Frocny for purposes of Grantor's
comgpliance with the terms and conditions of this Mortgage.

Compliance with Governmenta! Requirements, Grantor shall promptly com;rly with 2!t laws, ordinances, and g

regulations, now ar hereafter in effect, of all governmental authoritios appiicbge 10 tre ute or occupancy of the
Proparty, Including without fimitation, tha Americans With Disabilities Act, Grantor iy sonlest in good lakth
any such law, ordinance, or regulation and withhold compliance durinF any proceeding, ‘:w!udlne appropriate -
apPeais. 80 long as Granior has notified Lendar In writing prior 10 doing 86 and so lonp a2, in Lender's sole
opinion, Lender’s Interesis in the Property ara not jecpardized. Lender may require Grantor t-nost adequate
security or a sursty bond, reasonably satisfactory ta Lander, 1o protect Lender’s interest, ‘

Duty to Protect. Grantor agraes naither to abandon nor leave unattended the Fropenty. Grantor shall do all
other acts, in addition to those acts set torth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property. -

'DUE ON SALE - CONSENT 8Y LENDER. Lender may, at its option, declare immediately due and payable all -
sums secured by this Mongage upon the sale or transfer, without the Lender's prior written consent, of all or any
_ part of the Fieal Proparty, or any Interest in the Real Property, A "sale or transfer” means the conveyance of Real
Property or any fight, title or interest therein, whether legal, beneficial or equitable; whether voluntary or
involuntary: whether by outright sale, deed, instaliment sale contract, land conlract, contract for deed, leasehold
interest with a term greater than three (3) years, lease-oplicn contraci, or by sela, assignment, or transfer of any
benelicial interest In or to any tand trust holding title to the Aeal Property, or by any other method of conveyance
of Real Property interest. i any Grantor is a corporation, partnership of limited Hability company, tranafer also
includes any change in ownership of more than twenty-five percent (25%) of the voling stock, partnenship interests -

£

N
@
=
-
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or limited fiability company interests, as the case may be, of Grantor. Howaver, this option shall nid be exercised = -

by Lender i such exercise is prohibited by federal law or by Iliinois law. ‘
TAXES AND LIENS. The following provisions relating to the taxes and llens on the Praperty are a part of this -
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Loan No (Continued) '

risks insured; (c) the amaunt of the policy; (d) the property insured, tha then current replacement valua of
such property, and the manner of determining that value; and (‘e) the expiration date of the policy. Grantor
shall, upan request of Lander, have an independent appralser salisfactory ta Lender determine the cash value
replacement cast of the Property.

EXPENDITURES BY LENDER, it Grantor fails to comply with any provision of this Monigage, including any
obtigation to maintain Existing Indedbtedness in good standing as required below, or it any action or roceetﬂn 8
commenced that would materially alfect Lender's interests in the Property, Lender on Grantor's behalf muy, but

shall ot be required 1o, take any action that Lender deems appropriate. Any amount that Lender expends in 50
doing will bear interest at the rate provided for in the Note from the date incufred or pald by Lender tothe date of -
repayment b% Grantor. All such expenses, at Lender's option, will (ai) be pa‘able on demand, (D) be addadtothe -
balance of the Note and be apportioned among and be payatile with any Instaliment payments to become due
during either {}) the term of any applicable insurance goﬁcy or (i} the remaining term of the Note, or (c) be
treated as a bafloon payment which will be due and payable at the Note’s maturity, This Morigage alsg will secure
payment of these amounts. The rights provided for in this ,paragr h shall be in addition to any other rights or any
remedies to which.Lender may be entitied on account of the delaull. Any such action b¥‘ ender shall not be
construed as curiig ‘he default so as to bar Lender from any remedy that it otherwise would have had, ‘

mi%ggglw; DEFEMSE OF TITLE. The following provisions relating to ownership of the Property are a bart of this

THie, Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
simplg, free and clear ¢ &l liens and encumbrances other than those set forth in the Reaf Proparty description
or in the Existing Indelterliass section below or In any title ingurance policy, title raport, or Tinal title apinton
issued In favor of, and acrapted by, Lender in connection with this Morigage, and  (b) Grantor has the full
rignt, power, and authority to execute and deliver this Morigage to Lender.

Defense of Tile, Subject {0 the eccaption In the paragraph above, Grantor warrants and wihil forever defend
the iitle to the Property against tie lawful claimg ot all persons. In the event any action or proceeding is
comnranced that questions Grantor's 1w or the interest of Lender under this Mortgage, Grantor ahall defend
the aciion at Grantor's expense, Grantor may be the nominal Fargy in such procpeding, bul Lender shall be
entitled to participate in the proceeding 2:i0 10 be representad In the proceecilng by counsel of Lendar's own

choice, and Grantor will dellver, or cause ¢ ua delivered, to Lender such instruments as Lender may request
from time 1o time to parmit such participaiion.

Compliance With Lawa. Granfor warrants that the Properly and Grantor's use of the Property conipliea with' !
ail existing applicabie laws, ordinances, and regula’ione of governmantal authorities.

EXISTING INDEBTEONESS. The following provisions ' concerning existing I[ndebtednase (the “Exlstlnﬁ'",

indebtedness”) are a part of this Martgage. .

Existing Llen. The tlen of this Mongage securing the wyeutedness may be secondary and inferlor 1o an
axisting llen. Grantor expressly covenanis and ‘agrees (o pay, or 8ae 10 the payment of, the Existing »v *
indebtedness and 10 prevent any default on such indebtedness iy default under the Instruments evidencing - '
such indebtedness, or any default under any security documents for auch indebtedness. S

Default. if the paymant of any instaliment of principal or any interesi.en ine Existing indebtednass ie nat made
within the time required by the nole avidencing such indebtedness, <r should a default occur under the
insirument securing such indebtedness and not De cured during any appinad'a grace period thersin, then, at
the ogtlon o! Lender, the Indebtedness secured by this Mortgage shali bece:ac Immediataly due and payabls,
and tnis Martgage shall be in defauit, g

No Modification. Grantor shall not enter into any agreament with tha holder of siy n":rt?age. dead of trust, or
othar gecurity agreement which has priority over this Mort aEe by which that agreerent Is modified, amanded
extended, or renewed without the prior written consent of Lender. Grantor shall nelw;« requast nor accspi
any future advances under any such security agresment without the prior weitten conge:t i Lander. . :

CONDEMNATICN. The following provisions reiating to condemnation of the Property are & pant of this Morigage.

Apgucaﬂon of Net Proceeds. if ali or any part of the Property is condemned by eminent doraain proceectings
or 'y any procseding or purchase in lleu of condemnation, Lender may at ile election require that all or an
rion of tha net eProceeds of the award be applied to the Indebtedness or the repair or restorailon of the =~ -
roperty. The nel proceeds of the award shall mean the award after payment of all reasonable cosets, -
expenses, and attorneys' feas incurred by Lender In connsction with the condemnation, : ‘ '

Proceedings. i any proceeding in condemnation I8 filed, Grantor shall promptly notify Lender in writing. anéi R
Grantor snall promptly take such steps as may be necessary 1o defend the action and oblain the dward. - - - B
Grantor may e the nominal party in such proceeding, but Lender shall be antitled to participate In the . -
proceeding and to be represented in 1he praceeding by counsel of its own choice, and Grantor will deliver or
ggtrit?g égﬂbe delivered to Lander such instruments as may be requestad by it from tims 1o time to parmit such

an. T .

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The foliowing prov!slons'
relaiing to governmental taxes, jees and charges are a part of this Mortgage: ‘

Currert Taxse, Fees and Charges. Upon request by Lender, Grantor shall execute such documaents in
ardition to this Morigage and take whatever other action is requested by Lender to porfect and continue
Londer's lien on the Real Proparty. Grantor shall reimbures Lender for all taxes, as described below, together
with all expenses incurred in racording, pertecting or continuing this Mongagps, including without timitation all
taxes, leas, docurmnentary stamps, and other chargea lor recording or ragletering this Morigage. *

Taxes. The following shall constitute taxes 10 which this section applies: (8) a spacific tax upon this type of
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contained in this Mortgage, the Note or in any of tha Related Documents.

Default in Favor of Third Parties. Shouid Grantor default under any loan, extension of credit, security
agreement, purchase or sales agreement, or any other agreamant, in favor of any ather creditor or persan that
may malerially affect any of Grantor's property or Gramtor's ability to repay tha Note or Grantor's ability to
pertorm Grantor's obligations under this Merigage or any of the Related Dociuments.

False Siatements. Any warranty, reprasantation or statement made or furnished 1o Lender by ar on behalf of .-
Grantor under this Mortgage, the Nol2 or the Related Documents s false or misleading in any material '
reapect, aither now or al the time made or turnished, '

Defactive Coliateralization. Thig Mort?aga or any of the Related Dacuments ceases to be in full forfa and
offect (including fallure of any coliateral documents 1o create a valid and paerfected security interest or lien) at
any lime ang for any reason. :

Death or insolvency. The death of Grantor or the digsolution of termination of Grantor's exietence as a going
husiness, the insclvency of Grantor, the appointment ol a recelver for any part of Grantor's property, any
assignment /1 the benelit of creditors, any type of creditor workowt, or the commencement of any proceeding
under any bankruolcy or Insolvency laws by or agalnst Grantor, '

Foreclosure, Forro'ture, etc. Commencement of foreclosure or forlelture proceedings, whether by judiclal
proceeding, sell-id's, rapossessiort or any other method, by any creditor of Grantor of by any governmental
apency against any-o14he Property. However, this subsection shait not afﬂf, in the event of a good faith
gispute by Granter ag 1o the vallcﬂ}» o reasonableness of the claim which (8 (he basis of the foratlosure or
lerefeiture proceedin%, pravided that Grantor gives Lender written notice of such claim and furinishes reserves
or & suraty bond for {he cliir =atistactory 10 Lender.

Breach of Other Agreament, Ay breach by Grantor under the terms of any other agreement between

Grantor and Lender inat is not veinsaiad within any grace period Provided thareln, including without limitation

?ar:yragreement concerning any inuebtedness or othe? abligation of Grantor to Lender, whether existing now or
er.

Exisiing Indeblsdness, A dsfault shall cccur under any Existing Indeblodness ar under any instrumert on the
Property securing any Exlisting Indebledness, or commencemant of any sult or other action to foraclose any
exigting lien on the Proparty.

Events Affecting Guarantor. An?a of the preceding svents accurs with respacy to any Guarantor of any of the .
Indebtedness or any Guarantor dles or becomes |icorpetent, or ravokes or disputes the validity of, or iabillty %

under, any Guaranty of the [ndettedness, Lender, a'ns cption, may, but shail not be required to, permit the -
Guarantor's estate 1o assume unconditionally the co'.gatlons arising under the guaranty in a manner {
gsatisfactory to Lender, and, In doing 80, cure tha Event o Lefauit. ¢

Adverse Change. A material adverse change occurs In Grarior's financial condition, or Lender believes the !
prospect of payment or perlarmance of the Indebledness is in:puirad. . NN

insecurity. Lender reasonably ggoms fiself insecurs, ' ' o

Right 1o Cure. !t such a failure Is curable and it Grantor has not besnilven a notice of a breach of the same
provision of this Martgage within the preceding twelve (12) months, it 1.y e cured (and no Event of Default
will have occurred) if Grantor, alter Lender sends written notice demanuiny cure of such faiturg: (a) cures the
failure within fiteen (15) days; or (b‘} if the cure requires more than fites-{15) days, immediately inltiates
steps sufficient to cure the lailure and thereatter continues and completas al/ reasonableé and necessary ateps
sufticiant to produce compliance as soon as reasonably practical, e

RIGHTS AND REMEDIES ON DEFAULT. Upon the accurrence of any Event of Dafaul! anc at any time thereafter,
Lender, at its opiion, may exercise any ane or more of the {ollowing rights and remedies, I sddition to any other
rights or remedies providad by law: ‘

Accelerate indebtedness. Lender shall have the right at lts option without notice to- Grantor to declare the -
e;élr?égczebtedness immediately due and payable, including any prepayment penalty whicn Gointor would be
required to pay. ) .

UCC Remedies, With re?{:ect to all or any par of the Personal Propenty, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code. . ‘

Collect Rents. Lender shail have the right without notice to Grantor, to take possession of the Property and
coltect the Renis, lncludlnq amounts past due and unpaid, and apply the net proceeds, over and above
Lender’s costs, against the indebtedness. In furtherance of this rl?ht. Lender may require any tenant or ather
user of the Property ta make payments of rent or usa lfees diractly to Lender, it the Rants are coliected by
Lender, then Granfor irravocabir designates Lender as Grantor's attorney-in-fact t0 endorse instruments
recelved In payment thereof in the name of Grantor and to negotiate the same and coliect the procecds,
Pa']rments by tenants or other users 10 Lender in response 10 Lendaer's demand shali satisfy the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either In person, by agent, or through a regeiver. -

Morigagee in Possassion. Lender shall have the right to be placed as mongagaa in possession or 10 have a
receiver appointed 10 take possession of all or any part of the Property, with 1he power to protect and preserve -
the Property, to operate the Propertg preceding foreclosure or saie, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of the receivership, a%ainat the Indebtedness. The
mortgagee n Possession or recelver may serve without bond W parmitted by faw. Lender's right to the
appointment of a receiver shall exist whether or not the apparent value of the Property axcesds the
indebtedness by a substantial amount, Employment by Lender shall not disquality a person from serving a8 &
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unenforceable as to any person or circumstance, such finding shall not render that provision invalid or
uneniorceable as to any other persons or circumstances. |t feasible, any such offending provision shall be
deemed ta be maodified to be within the limits of enforceabliity or valldity; however, if the olanding provision
cannot be so moditied. it shail be stricken and all other provigiona of this Morigage In all other respects shall
remain valid and enforceabie.

Successors and Aasigns. Subject 1o the limitations stated in this Mor;ﬁage on transfar of Grantor's interast
this Mortgage shall be binding upon and Inure to the banufit of the pariles, thelr successors and assigns. !
ownership of the Property becomes vested in a person other than Grantor, Lendar, without notice to Grantor
may deal wilh Grantar's successors with reference to this Morlgage and the Indebledness by wa

torbearance or extension withcut releasing Grantor from the abligations of this Mortgage or Mability undarv the o

Indebtedness. ‘
Time |s of the Essence. Time is of the essence in the performance of this Mortgage.

Vaiver of Homestead Exemption. QGrantor hereby releases and waives all rights and benefits of the -

homestead exemptlon laws of the State of ilinols as to all Indebtednass secured by this Morigage,

Walvers and Congents, Lender shall not be deemed to hava watved any rights under this Mortgage {or under o

the Related Oocuinents) unless such waiver is in writing and signed by Lender. No celay or omission on the
part of Lender in axercising an r:?m ghall operate as & waiver of such right or any other rioht. A walver by
any party ol a provioriin, of this Mortgage shall not constitute a walver of or prejudice the party's right otherwise

to damand strict coaeisnce with that provision or any olhg!r Frovlalon. No prior waivor by Lender, nor any ... ‘
)

course of dealing belwac: Lender and Grantor, shall constitule a walver of any of Lender's rights or any of
Grartor's obligations as 1¢ ar.y future transactions, Whenaver consen by l.ender Is requirad in this Morigage,
the granting of such conseirt bv Lender in any instance shatl not constitute continulng cansent to subsequent
instances where such congsnc is ragulved. . oy

t

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MOR‘f@AGE. AND EACH
GRANTOR AGREES TO ITS TERMS.

CRANTOR:

Yy va

~Antonio Melone
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