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STATE OF TLLINOIS FHA CASE NO.
FHA MORTGAGE 131:8261975-734

This Mortgage ("Securt.v instrument’) is given on April 12, 1996 . The Mortgagor is
David R. Richter, Married to Diane M. Richter, Rebert D. Richier and Lois E.
Richter, His Wife

whose address Is 22423 York Courty 28,Richton Park,IL 60471
("Borrower’}. This Secunty irstrumentis givento Indy One Mortgage, Div. of

Berkshire Mortgage Corporation, a Covporation ,
which Is organized and existing under the laws of ITtinois )
and whose addressis 600 Holiday Plaza Drive  Matteson, IL 60443

{*Lender’).

Borrowar owes Lender the principal sum of  Forty Six “Thousand One Hundred Fifty Dollars
and no/100 Dollars
{(U.S. $46,150,00 ). This debt Is evidenced by Burrowess note dated the same date as this
Security Instrument "Note"), which provides for monthly payments, with the full debt, if not paid eartler, due
and payable on May 1, 2026 . This Security insirument secures to Lencer: (a) the
repayment of the debt evidenced’ by the Note, with Interest, and all renewa's. extensions and modifications;
(b} the payment of all other sums, with Interest, advanced under paragraph £ «a protect the security of this
Security instrument; and (¢} the psrformance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hersby mortgage, grent and convey to Londer
the following described praperty located in - Cook
County, iRinols:

*kk SEF ATTACHED LEGAL DESCRIPTION *#*x
RIBNT T

which has the addrass of 22423 York Court, 2B Richton Park
[Street] {Cityl
Hinois 60471 ("Property Address™);
{Zip Code)

FHA ILLINOIS MORTGAGE FORM 6/92
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THIRD, to interest due under the Nota;
EQURTH, to amortization of the principal of the Note;
EIETH, 10 late charges due under the Note.

4. Fire, Flood and Other Hazard insurance. Bomower shall insure ali improveraents on the Property,
whether now In existence or subsequently erected, against any hazards, casualtles, and contingancies,
Inciuding fire, for which Lender requires Insurance, This insurance shall be maintained In the amounts and
{or the periods that Lender requires, Borrower shall also insure al) improvements on the Property, whether
now in existence or subsequently erected, against loss by Roods 1o the extent required by the Sacretary, Al
insurance shall be cartied with companias approved by Lender. The Insurance policies and any renewals
ghan!‘i! be heid by Lender and shall include loss paysble clauses in favor of, and In a form acceptable 1o,

ander,

In the'eveut of logs, Borrower shalt give Lender immediate notice by mall. Lender may make proof of
loss i not mzds.oromptly by Borrower. Each Insurance company concemed is hereby authorized and
directed to mal & Levment for such foss directly to Lender, instead of to Borrower and to Lender jolntly. Al
of any part of the nsrance proceeds may be applied by Lender, at tts option, sither (a) to the reduction of
the Indebtedness unier the Note and this Securlty Instrument, first to any delinquent amounts applled In
the order in Paragraph'3, and then to prapayment of principal, or (b} to the restoration or repalr of the
damaged property. Any sniisation of the proceeds to the principal shall not extsnd or postpons the dus
tate of the monthly payments-which are referred to In Paragraph 2, or change the amount of such
payments. Any excess Insurarcs rioceeds aver an amount required to pay all outstanding indebtedness
under the Note and this Security instr.mant shall be pald to the entlty fegally entitied therste,

In the event of foreciosure of this Securlty instrument or other transfer of title to the Property that
extinguishes the indebtedness, all right, iitis and Interest of Borrower In and to insurance poiicies in force
shall pass to the purchaser,

8. Occupancy, Preservation, Mainterance and Protection of the Property; Borrower's Loan
Application; Leaseholds. Borrower shall ocoupy, establish, and use the Proparty as Bomawer's principal
residence within sixty days after the execution of inis Sacurity instrument and shall continus to occupy the
Property as Borrowet's principal reskience for at lai'st cne yaar after the date of occupancy, unlass the
Secretary determines this requirement will cause uncue hardship for Borrower, or unless extenuating
circunistances exist which are heyond Borrower's control, 5o’ rower shall notity Lenders of any extenuating
circumstances. Borrower shali not commit waste or destroy, uarnags or substantially change the Propa
or allow the Property to deteriorate, reasonable wear and tear.excepted. Lender may inspect the Property
the Property is vacant or abandoned o the loan Is in default. Lende may take reasonable action ta protect
and preserve such vacant or abandoned Property. Borrower shall aiso Le In default if Borrawer, during the
loan appiication process, gave materially falas or inaccurate information o statements to Lender (or falled
to provide Lender with any materlal Information) In connection with ths fzan svidenced by the Note,
inciuding, but not limitad to, representations conceming Bomower's occupancy of the Property as a
principal rasidence. If this Security Instrument is on a lsasehold, Borrower shall counply with the provisions
of the lease. If Borrower acquires fes itle ta the Property, the leasehoid and fee thiz siall not be merged
unless Lender agraes to the merger in writing.

-
"u

8. Charges to Borower and Protection of Lender's Rights in the Property. Borrover shall payall &0
governmental or municipal charges, fines and impositions that are not included In Paragrash'2, Borrowsr 7.3
shall pay these obligations on time directly to the entity which Is owed the payment, if fallure 16 ray would "
adversaly affect Lander's interest in the Propearty, upon Lender's request Borrower shail promptiy furmnish to 2}
Lender recelpts evidencing these payments. b

if Borrower falis to make these payments or the peyments required by Paragraph 2, or falls to perfform  *»
any other covenants and agreemarts conlained in this Security instrument, or there is a legal proceeding e
that may significantly affect Lender's rights in the Property (such as a procseding in bankruptey, for o

condemnatian or to enforce laws or regulations), then Lender may do and pay whatever Is nacessary to
protect the value of the Propeny and Lender's rights in the Property, including payment of taxes, hazard
insurance and other items mentioned in Paragraph 2.

FHA ILLINGIS MORTGAGE FORM 8{92
1SC/FMDTIL/ /0195(0692)-L Pagedof 7 FHA CASENO. 131:8261975-734
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reasonable and customary attorneys' fees and expenses properfy assoclated with the foraclosure

ing. Upon reinstatement by Borrower, this Security instrument and the obligations that it secures
shall remain in effect as if Lander had not required immadiate payment in full. Hcwever, Lender Is not
raquired to permit reinstatement if: () Lender has accepted reinstatement after the commencement of
foreciosure proceedings within two years immediately preceding the commencement of a cument
foreclosure proceeding, (1)) reinstatement wii preclude foreclosure on different graunds in the future, or (1)
reinstatermnent will adversely affact the priority of the lien created by this Security Instrument.

11. Borrower Not Released; Forbearance by Lender Not & Walver, Extansion of the time of payment
or modtiication of amenization of the sums secured by this Security Instrument granted by Lander 1o any
successar in Interest of Borrowar shall not oparate to release the Habliity of the original Borrower or
Borrower's successor In interest. Lander shall not be required to commence proceedings against any
successor In-iiterest ar refuse to extend time for payment or atharwise modify amontization of the sums
secured by this Sacurlty instrument by raason of any demand made by the original Borrowsr or Borrower's
successors in iiteieat, Any forbearance by Lender in exerclsing any right or remedy shall not be a walver of
or preciude the exarw=a of any right or remedy.

12, Successors s Assigns Bound; Joint and Several Liabliity; Co-Signers. The cavenants ang
agresments of this Securicy Instrument shall bind and beneflt the successors and assigns of Lender and
Borrower, subject to the privisions of Paragraph 9(b). Borrower’s covenants and agresments shall be joint
and several. Any Borrower who o-signs this Security Instrument but does not execute the Note: (a) is
co-signing this Security Instrume:t only to mortgage, grant and convey that Borrower's interest in the
Properer'g{ under the terms of this Sscuity Instrument; (b) is not parsonally obligated to pay the sums
secured by this Security Instrument, .and (c) agrees that Lender and any other Borrower may agree to
axtend, modify, forbear or make any aco'omodations with regard to the terms of this Sacurity instrument
or the Note without that Borrowar’s conser,

13. Notices. Any notice to Borrower providad for in this Security instrument shall ba given by
delivering it or by malling it by first class mall un‘ess applicable law requires use of another method. The
notice shall be directad to the Propeny Address o #nv other address Borrower designates by notice to
Lender. Any notice to Lender shall be given by first /a3 mall to Lender's address stated herein or ggr
address Lender designates by notice to Borrowar. Any ariira provided for in this Security instrument shall
be deemed 10 have besn given to Borrower or Lender when given as provided In this paragraph.

14. Governing Law; Severabliity. This Security instrumen/siall be governed by Federal law and the
law of the jurisdiction in which the Property is located. In the evein that any provision or clause of this
Security Instrument or the Note conflicts with applicable 1aw, such «ontilct shall not affect other provisions
of this Securlty Instrument or the Note which can be given effect withot the confilcting proviston. To this
end the provisions of this Security Instrument and the Note are declared 10 ' severable.

15. Borrower’s Copy. Borrowar shall be given one conformed copy of ihis Security Instrumant,

16. Assignment of Rents. Borrower unconditionally assigns and transters > Lender all the rents and
revenues of the Property. Borrower authorizes Lender or Lender's agents to coilect the rents and revenues
and hereby directs each tenant of the Praperty to pay the rents to Lender or Lenusr's anants, Howevar,
Frlor to Lender's notice to Borrower of Borrowar's breach of any covenant or agresinedt in the Security
nstrument, Borrowsr shall collect and recelve all rents and revenues of the Property «e trustee for the
henefit of Lender and Borrower, This aasignment of rents constitutes an absolute assignmeri.énd not an
assignment for additional security only. ,

if Lender gives notice of breach to Borrower, (a) all rents received by Bomrower shall be held by
Borrower as trustee for heneftt of Lender only, to be appiled to the sums secured by the Sacumn
Instrument; (b) Lenider shail be entitied to collect and racalvi all of the rents of the Property; and (c) eac
tenant of the Property shall pay all rents due and unpaid to Lender or Lender's agent on Lender's written
demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act
that would prevent Lender from exerclsing its rights under this Paragraph 18.

FHA ILLINOIS MORTGAGE FORM 8{92
ISC/FMDTIL//0195(0692)-L Page 5 of 7 FHA CASE NO. 131:8261975-734
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STATEOF  [llinois ' Cook County ss:

|, the undersigned , @ Notary Public In and far said county and state, do hereby certify that
David R. Richter, Married o Diane M. Richter, Robert D, Richter and Lois E.
Richter, His Hife and Diane M. Richter, married to David R. Richter
personally known to me 1o be the same person(s) whose name(s) are subscribed 1o the foregolng
instrument, appeared before me this day In person, and acknowiedged that they  signed and
delivered the said instrumentas  their free and voluntary act, for the uses and purposes therein

set forth, .
Given under my haivd and officlal seal, this  12th dayof April, 1

My commissior: expires: )Aﬁ

- 7 TXEAT Notary Public
STACY | ATON JLLINGIS

RY PUBLIC STATEOF
wgomssm EXV.O.T. 10,1997

This instriiment was prepared . ristine £. McCann
Address: 903 -NORTH ELM

HINSUALE, IL 60521

FHA ILLINOIS MORTGAGE FORM
ISC/FMDTIL,/0195(0692)-L Page 7ol 7 FHA CASE NO. 131:8261975

T




"UNOFFICIAL COPY

0011-Lb0-00%-5C-T€#°N" I d

"SIONITIE ‘ALYNQY MO00D

v
(7] NI 403¥3HL 1334 00°2€Z LS3IM 3HL 9NILIIXI OSTY QNV 1334 02°9ST HINOS 4L 40
¢ 1334 00°0TE ISIM IHL WOUJTYIHL INILd3IIXI NYIOININ TWAIONTUd QUIHL 3HL 40 LSV3
., ST 3JONVY ‘HLYON S€ dIHSNMOL ‘SE NOILJ3S 40 #/1 LS3M HLMON 3HL 30 2/T LS3M
%) IHL 40 1334 0879221 HLAOS IHL 40 1334 00°ZTp HLIHON IHL 40 1334 00°SOb 1SV3
JHL :SISIWIYd AIBTYISIC ONIMOTI0A JHL OL ONY NI "3IWIL OL IWIL WOHd CIANIWY SY
GNY ‘NOILW¥Y1D30 QIVS NI HL¥G4 L3S SY LIND OIVS OL LINUNILYNdAY SINIW3TI NOWWD)
THL 40 F9VINIOU3d ¥ HLIM YIHLIDOL "T8ZEZEE YIAWNN INIWNDOO SY ES6T ‘LSNINY
40 AYG HLIT 3HL NO Q343LSI193¥ dIHSHINMO WNINIWOONOD 40 NOILWNYIJ3Q v 40 Luvd
v ONY OL QIRIVLLY ONY NO O3LVINIT3Q AJAMNS NI (387142530 SY € DNIQTING 82 LING




%

¥

L I o DY 103

= -

UNOFFICIAL COPY

AP# RICHTE-96F -5892 LN# 3462936
FHA CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER ls made this  12th  dayof  April, 1996 . and Is
incorporated into and shall be deermed to 2mend and supplement the Mortgage, Deed of Trust or Security
Deed {"Security Instrument”) of the same date given by the undersigned ("Borrower’} to secure Borrower's
Note (Note)to Indy One Mortgage, Div. of Berkshire Mortgage Corporation

("Lender") of the same date and covering the property described in the Security Instrument and located at:

22423 York Court, 2B,Richton Park,IL 60471
[Property Address]

The Property Acidrass Includes a unlt in, together with an undivided Intarest in the common elements of, a
condominium pruie.ct known as:

WINDWOOD

[Name of Condominium Project}

("Condominium Project”). If the owna's association or other entity which acts for the Condominium Project
("Owners Assoclation”) holds tiie to prepety for the benefit or use of its members or shareholders, the
Property also includes Borrower's interesi 17 1he Owners Assaclation and the uses, proceeds and benefits

of Borrower's interest.

CONDOMINIUM COVENANTS. . In addition to the covenents and agreements made in the Security
instrument, Borrower and Lender further covenant and agree as follows:

A. So long as the Owners Association maintains, wiij) 4 penerally accepted insurance carrler, a
"master or "blankel” policy insuring all property subiavt to the condominium documents,
including all improvements now existing or hereatter erer.tzd on the Property, and such policy
Is satisfactory 10 Lender and provides insurance coverage In Y\ie amounts, for the periods, and
against the hazards Lender raquires, including fire and other haze:ds Included within the term
*extended coverage,” and loss by fiood, to the extent required oy the Secretary, then: (i)
Lender waives the provision in Paragraph 2 of this Security inetrurient for the monthly
payment to Lendsy of one-twelfth of the yearly premium instaliments i hazard insurance on
the Property, and (i) Borrower's obligation under Paragraph 4 of this Security Instrument to
maintain hazard insurance coverage on the Property is deemed satisfied 1o the-2xtent that the
required coverage Is provided by the Owners Association policy. Barrower ¢hall give Lender
prompt notice of any lapse In required hazard insurance coverage-and of any ioss ~curring
from a hazard. In the avent of a distribution of hazard Insurance proceeds in lieu of restoration
or repair following a loss to the Property, whether to the condominium unit or to the coinmon
slements, any proceeds payable to Borrower are hereby assigned and shall be pald o LenJer
for application 1o the sums secured by this Security Instrument, with any excess paid 10 the

entity legally entitled thereto.

B. Borrower promises t0 pay Borrower's allocated share of the common expenses or
assessments and charges imposed by the Owners Assoclation, as provided in the

condominium documents.

‘ FHA CASE NO. 131:8261975-734
ISC/-FCONDORID** //0195) (0452)-L Page 1 of 2 a/92
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AP# RICHTE-96F-5882 LN# 3462936

FHA ESCROW PAYMENTS RIDER

THIS ESCROW PAYMENTS RIDER Is made this  12th dayof  April, 1996 , ang s
incorporated into and shall be deermed to amand and suppiement the Martgage, Daed of Trust or Security
Desd {‘Security instrument™) of the same date given by the undersigned {‘Borrower’) to secure Borrower's
Note ("Note®) 10 Indy One Mortgage, Div. of Berkshire Mortgage.
Corporation
{"Lender’} of the same date and covering the property described In the Security Instrument and located at:

22423 York Court, 2B,Richton Park,lL 60471
{Property Address]

ADDITIONAL COVENANTS.  In addition 10 the covenants and agreamants made in the Security
instrument, Borrower and Lender further covenant and agree 10 amend Paragraph 2 of the Securlty
instrumant, entitiec’ Monthly Payments of Taxes, Insurance and Other Charges.” by substituting the text of
the entire paragrapt wih the foliowing:

2. Monthly Payracnts of Taxes, Insurance, and Other Charges. Borrower shall include
In each monthly payment, iagether with the principal and Interest as set forth In the Note and any
late charges, 8 sum for [z} .axes and special assessments fevied or 10 be fevied against the
Property, (b} leasehold paymsiis or grourd rents on the Property, and (¢} premiums far
insurance required under Paragraph 4. In any year in which the Lender must pay a mortgage
insurance pramium to the Secretacy if Housing and Urban Development {"Secretary”), or in any
year in which such premium would nrve been required i Lender still held the Security Instrument,
each monthly payment shall also incivzo-sither: () & sum for the annual mortgage insurance
premium to be pald by Lender to the Secretziy, or (i) a monthly charge instead of a morigage
insurance premium f this Security instrumer t Is held by the Secretary, In a reasonable armount to
be determined by the Secretary. Except for the ;nonthly charge by the Secretary, these items are
called "Escrow ilems" and the sums paid 1o Lenderare calied "Escrow Funds.”

Lender may, at any time, ccliect and hold amotaits for Escrow ltems in an aggregate amount
not to excesd the maximum amount that may be requirea for Borrower's escrow account under
the Real Estate Settlement Procedures Act of 1974, 12 U.3.C. § 2601 gt geg. and implementing
requfations, 24 CFR Part 3500, as they may be amended from time to time (RESPA"), excapt that
the cushion or resarve permitted by RESPA for unanticipated dishursements or disbursements
before the Borrower's payments are avaiiable in the account may 70t be based on amounts due
for the mortgage insurance premium.

if the amounts held by Lender for Escrow ltems exceed the amouni: permitted to be held by
RESPA, Lender shail deal with the excaess funds as required by RESPA. If (e amounts of funds
held by Lender at any time are not sufficient 1o pay the Escrow ltems wien fue, Lender may
g%tgy the Borrower and require Borrower to make up the shortage or deficlency as permitied by

PA, .

The Escrow Funds are pledged as additional security for all sums secured bythis Securlty
Instrument. if Borrower tenders to Lender the full payment of alf such sums, Borrower s accaunt
shall be credited with the balance remalning for alf Instaliment items (a}, (b}, and {¢c} @i any
mongage Insurance premium Instaliment that Lender has not become obligated 10 pay to the
Secretary, and Lender shall promptly refund any excess funds to Borrower. Immaediately ptior to
a foreclosurs sale of the Property or its acquisitien by Lender, Borrawer's account shall be
credited with any balance remaining for all instaliments for ftems (a}, (b}, and {c).

MULTISTATE FHA ESCROW PAYMENTS RIDER 585
ISC/-FESCROWPMTRID*+//0595/(0595)-L.  Page 1 of 2 FHA CASE NO. 131:8261975-734
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