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THIS MORTGAGE (“Securily mstrummi@p’glvcnon APRIL 11TH, 1986 . The Mortgagor is

g

("Bortower”). This Security Instrument is given to 479

CARMELTTA FORD, A SINGLE WOMAN

which is organized and existing under the laws of DELAWARE ,and whose
address is 27555 FARMINGTON ROAD
FARMINGTON HILLS, MI 4B334-3314 ("Lender ). Botrowet owes Lender the principal sum of

ONE HUNDRED FIFTEEN THOUSAND THREE HUNDRED THIRTY-EIGHT AND NO/10C

Dollats (U.S. $ 115,338.00 ). This debt is evidenced by Borrower's nute dated the same date as this Security
Instrument ("Note"), which provides for monthly payments, with the full debt, if n~ paid carlier, due and payable on

MAY 15T, 2026 . This Security Instrument secures to Lcnder {2) the repayment of the debt
evidenced by the Note, with intetest, and all tenewals, extensions and modifications; (b} she sevment of all other sums,
with interest, advanced under paragraph 6 to protect the security of this Security Justrument; and (c)
the performance of Borrower's covenants and agreements under this Security Instrument ans the Note. For this

purpose, Borrower docs hereby mottgage, grant and convey to Lender the following describes zioperty located in
COOK Zounty, Nlinois:

SOURCE ONE WORTGAGE ScRvICES CORPORATION

I
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SEE ATTACHED LEGAL DESCRIPTION PAGE(S)
qr.254670

which has the address of 515 46TH AVENUE, BELLWOOD (Street, City),
iHlinois B0104-1721 (Zip Code} ("Property Address”);
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royaltics, mineral, oil and gas rights and profits, water rights and stock and all fixturcs now or
hercafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All ofithe
foregoing is referted toin this Security Instrument as the ** Property.”

BORROWER COVENANTS that Borrovwer is lawfully scised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is uncncumbered, except for encumbrances of record.
Borrower warrants and will defend genetally the title to the Property against all claims and demands, subject to any
encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on,
the debt evidenced by the Note and late charges due under the Note.

2. Monthly Payment of Taxes, Insurance and Other Charges. Borrower shall include in cach monthly payment,
together with the nrincipal and intetest as set forth in the Note and any late charges, & sum for (a) taxes and special
assessments levict o> to be levied against the Property, (b) leasehold payments or ground rents on the Property, and (c)
premiums for insureiice requited under paragraph 4. In any year in which the Lender must pay a mortgage insurdnce
ptemium to the Secte(an’ of Housing and Urban Development (“Sectetaty”), ot in any year in which such premium would
have been required if Leider still held the Security Instrument, each monthly payment shall also include cither: (i) a sum
for the annual mortgage inusince premium to be paid by Lender to the Sectetary, or (i) a monthly charge instead of &
motigage insurance premium i1 thiz Security Instrument is held by the Secretary, in a reasonable amount to be determined
by the Secretary. Except for the inoriily charge by the Secretary, these items ate called “Escrow Items” and the sums paid

to Lender are called "Escrow Funds,”

Lender may, at any time, collect and liord amounts for Escrow Items in an aggregatc amount not to exceed the
maximutmn amount that may be tequired for Rotrower's escrow account under the Real Estate Settfement Procedures Act
of 1974, 12 U.S.C. Section 2601 et seq. and implementing regulations, 24 CFR Part 3500, as they may be amended from
time o time (“RESPA"), except that the cushion o *éserve permitted by RESPA for unanticipated disbursements or
disbursements before the Borrower's payments are arailable in the account may not be based on amounts due for the

mortgage insurance premium,

If the amounts held by Lender for Escrow Items exceed ie amounts permitted to be held by RESPA, Lendet shall
deal with the excess funds as required by RESPA. If the amounts of {inds held by Lender at any time are not sufficient to
puy the Escrow [tems when due, Lender may notify the Botrower 2ud require Bottower to make up the shortage or )
deficiency as permitied by RESPA. .

The Esctow Funds are pledged as additional security for all sums secursd by this Security Instrument. If Borrower
tenders to Lender the full payment of all such sums, Borrower’s account shall bi; cradited with the balance remaining for
all installment items (2), (b), and (c) and any morigage insurance premiutn install-aent that Lender has not become
obligated to pay to the Sectetary, and Lendet shell prompily refund any excess funds t> Brrrower. Immediately priorto s
foreclosure sale of the Property or its acquisition by Lendet, Bortower’s account shall be credited with any balance

remaining for all installments for items (a), (b), and (c). -

!

# 3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lendec 25 follows: :

- Firsl, to the mortgage insurance premium to be paid by Lender to the Secretaty or to the menthly charge by the
Sccretary instcad of the monthly mortgage insurance premium;

. Second, to any taxes, special assessments, leasehold paymenis or ground tents, and fire, flood and other huzard

insutance premiurms, as required;
" Third, to interest duc under the Note;
Fourth, to amortization of the principal of the Note;

Fifth, toJate charggs due under the Note.
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6 4. Fire, Flood and Other Hazard Insurance, Botrowet shall insure all improvements on the Property, whether
w in existence or subsequently erected, against any hazards, casualties, and contingencies, including fire, for which
ader requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires.
rrower shall also insure all improvements on the Property, whethet now in existence or subsequently etected, against
loss by floods ta the extent requited by the Sectetaty. All insutance shall be carried with companies approved by Lender.
The insurance policies and any tenewals shall be held by Lender and shali include loss payable clauses in favor of, and in
& form acceptable to, Lender.

In: the event of loss, Botrower shall give Lender immediate notice by mail. Lender may make proof of loss if not
made promiptly by Borrower. Each insurance company concemed is heteby suthorized and directed to make payment for
such loss directly to Lender, instead of to Borrower and to Lender jointly. All ar any part of the insurance proceeds may
be applied by Lender, at its option, either (a) to the reduction of the indebtedness under the Note and this Security
Instroment, {irst to any delinquent amounts applied in the order in paragraph 3, and then to prepayment of principal, or
(b) 1o the restoration or repair of the damaged Property. Any application of the proceeds to the ptincipal shall not extend
ot postpone the due date of the monthly payments which ate referred to in paragraph 2, or change the amount of such
payments, Any e«cess insurance ptoceeds over an amount requited to pay all outstanding indebtedness under the Note
and this Security Inst ument shall be paid to the entity legally entitled thereto.

: In the event of forectosore of this Security Instrument or other transfer of title to the Property that extinguishes the
indebtedness, all right, title indd interest of Borrower in and to insurance policies in force shall pass to the purchaset.

5. Occupancy, Preservatior, vaintenance and Protection of the Property; Borrower's Loan Application;
Leasehalds. Botrawer shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Secunity instument and shall continue to occupy the Property as Bortower's principal
tesidence for af least one year aftet the date of decupaney, unless the Secretary determines this requirement will cause
undue hardship for Batrowet, or unless extencating circumstances exist which are beyond Borrower's control, Borrower
shall notify Lender of any extenuating circuiistaces, Borrower shall not commit waste or destroy, damage or
substantially change the Property or allow the Propery to deteriorate, reasonable wear and tear excepted. Lender may
inspect the Propetty if the Property is vacant of abandcned 2 the loan s in default, Lender may take reasonable action to
protect and preserve such vacant or abandoned Property. Bonowet shall also be in default if Borrower, during the loan
spplication process, gave materially false or inaccurate inforna‘ion or siatements to Lender (or failed to provide Lender
with any material information) in connection with the loan évidenced by the Note, including, but not limited to,
representations conceming Botrower’s occupancy of the Property as 4 rrincipal residence. If this Security Instrument is
on a leaschold, Borrower shall comply with the provisions of the leas<. I Borrower acquires fee title to the Praperty, the
leaschold and fee title shall not be merged unless Lender agrees to the metger in writing.

6. Charges to Borrower and Protection of Lender’s Rights in ‘e Property. Borrower shall pay all
governmental or municipal chatges, fines and impositions that ate: not included i prragruph 2. Botrower shall pay these
obligations on time directly to the entity which is owed the payment. If faiture to patwould adversely affect Lender's
interest in the Property, upon Lender's request Borrower shall promptly fumish to Leader receipts evidencing these
payments.

If Borrowet fails to make these payments or the payments requited by patagraph 2, or faiis 15 perfotm any other
covenants and agreements contained in this Security Instrument, ot there is a legal proceeding % may significan
affect Lender's rights in the Property (such as a proceeding in bankruptey, for condemmation ot 4o enforce laws
regulations), then Lender may do and pay whatever is necessary to protect the value of the Property and Lendet’s rig)i.tsj
in the Property, including payment of taxes, hazard insurance and other items mentioned in paragraph 2. .:;;)

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrowet and be
by this Security Instrutnent. These amounts shall bear interest from the date of disbursement, at the Note rate, and a '{3
option of Lender, shall be immediately due and payable. o)

7. Condemnation, The ptoceeds of any award or ctaim for damages, direct or consequential, in connection with any
condemnation of other taking of any part of the Property, or for conveyance in place of condemnation, ate hereby
essigned and shall be paid to Lender to the extent of the full amount of the indebtedness that temains unpaid under the
Note and this Security Insttument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note
and this Sccurity Instrument, first to any delinguent amounts applied in the order provided in patagraph 3, and then lo
prepayment of principal. Any application of the proceeds to the principal shall not exterd o postpone the due date of

'
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the monthly payments, which are referred o in paragraph 2, or change the amount of such payments. Any excess
proceeds over an amount tequised to pay all outstanding indebtedness under the Note and this Secaurity Inslrumcnt shail
be paid to the entity legally entitled thereto. w

8. Fees. Lender may collect fees and charges authorized by the Secretary.
9, Grounds for Acceleration of Debt.

(8) Default, Lender may, except as limited by regulations issued by the Secretary in the case of payment
defaults, require immediate payment in full of all sums secured by this Security Instroment if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrament priot
to or on the due date of the next monthly payment, or
(it) Borrower defaults by failing, for a period of thitty days, to petortn any other obligations contained in Lhis ,
Security Instrument,

(b) Sale ‘#i*hout Credit Approval, Lender shall, if permitted by applicabie law and with the prior approval of
the Secretary rcqunte immediate payment in full of all sums secured by this Security Instrument if: :
(i) All or par! of the Property, or a beneficial interest in a trust owning all or part of the Propenty, is wld or
otherwise trrasyerred (other than by devise or descent) by the Borrower, and
(it) The Property is not occupied by the purchaser or grantece as his or her principal residence, or the purchaser
or grantee does scoczupy the Propertly but his or her credit has not been upproved in accordance with the
requirements of the Se retary.

(c) No Waiver, If circumstunce. occur thet would permit Lender to require immediate payment in full, but
Lender does not require such paymeziis, Lender does not waive its rights with respect lo subsequent events.

{d) Regulations of HUD Secretary. Ir many circumstances rcgulations issued by the Secretary will limit
Lender's rights in the case of payment d:fsults to require immediate payment in full and foreclose if not paid.
This Security Instrument does not authorize acceleration or {oreclosure if not permitied by regulations of the

Secretary.

(e) Mortgage Not Insured, Borrower agrees that should this Security Instrument and the Note secured therchy
not be eligible for insurance under the Nationz! Housing e within 60 days from the date hereof, Lender may, at
its option and notwithstanding anything in paragraph 9, requir: immediate payment in full of all sums secured by
this Sccurity Instrument. A written statement of any authonzrﬂ agent of the Sceretary dated subsequent to 60
days from the date hercof, declining to insute this Security Instrozaent and the Note secured thereby, shall be
decmed conclusive proof of such ineligibility. Notwithstanding the forrgaing, this option may not be exercised
hy Lender when the unavailability of insurance is solely due to Lender = failure to remit 8 morigage insutance

premium to the Sectetary.

10, Reinstatement. Borrower has a right to be reinstated if Lender has required immcdiate payment in full because
of Borrowet"s failute to pay an amount due under the Note of this Security Instrument. Tins right applies even aftet
foreclosure proceedings are instituted, To reinstate the Security Instrument, Borrower shai!l 'ipser in a lump sum all
amounls reguired to bring Borrower's account current including, (o the extent they are obligations u1 Sorrower under this

* Security Instrument, foreclosure costs and reasonable and customary attomeys' fees and expenses properly associated
with the foreelosure proceeding. Upon reinstatement by Borrower, this Security Instrument and the sillgations that it
secures shall remain in effect as if Lender had not required immediate payment in full. However, Lender is not required
to permit reinstatement if: (i) Lender has accepted reinstatement after the commencement of foreclosure proceedings
within two years immediately preceding the commencement of a cusrent foreclosure proceeding, (ii) reinstatement will
preclude foreclosure on different grounds in the future, ot (iii) teinstatement will adversely affect the priority of the lien

.created by this Security Insttument,

9@2&1@70

11, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of payment ot
modification of amottization of the sums sccured by this Security Insirament granted by Lender to any successor in
intetest of Bortower shall not operate to release the liability of the otiginal Borrower or Borrower’s successor it interest,
f.ender shall not be required to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwisc modify amortization of the sums secued by this Security Instrument by reason of any demand
made by the original Borrower or Borrowet's successors in intetest. Any forbearance by Lender in exercising any right
at retnedy shall not be a waiver of ot preclude the exercise of any right or semedy. Qg

initinl
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12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agteements of

Ris Secutity Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the

vision®of paragraph 9.b. Borrowet's covenants and agreements shall be joint and several. Any Borrawer who co-signs

s Security Instrument bul does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant

d convey that Borrower's interest in the Propetty under the terms of this Security Instrument; (b) is not petsonally

. obligated to pay the sums sccured by this Security Instrument; and {c) agrees that Lender and any other Borrowet may

agrec {o extend, modify, forbear or make any accommodations with regerd to the terms of this Security Instrument or the
Note without that Borrower’s consent,

&

13. Notices. Any notice to Borrawer provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shalf be given by
first class mail to Lender's address stated herein or any address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrawer or Lender when given as
provided in this paragraph.

- 14, Goveraing; Law; Severability, This Security Instrument shall be govetned by federal law and the faw of the
Jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note confliets with apricable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severeble:

15. Borrower's Copy. Bortower shall be given one conformed copy of this Security Instrument,

16, Assignment of Rents. Borrower uconditionally assigns and transfers to Lender all the rents and revenues of the
Propetty. Borrower authorizes Lender ot Lender's agents 1o collect the rents and revenues and hereby directs cach tenant
ol the Property lo pay the rents to Lender orf =nder's agents. However, priot to Lendet's notice to Borrower of
Borrower’s breach of any covenant or agreement ir: the Security Insttument, Borrower shall colleet and receive all rents
_ and revenues of the Propetty as trustee for the benefit of Lender and Borrower, This assignment of rents constitutes an
- absolute assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all renis received by Borrower shall be held by Bortower ps trustee
for benefit of Lender only, to be applied to the sums secured ry the Security Instrument; (b) Lender shall be entitled to
collect and teceive all of the rents of the Property; and (¢) each ipun: of the Property shall pay al! rents due and unpaid to
- Lender or Lender’s agent on Lender’s written demand to the tenant.

Borrower has not exccuted any prior assignment of the tents an2hiss not and will not perform any act that would
prevent Lender from exercising its rights under this patagtaph 16.

Lender shall not be required io enter upon, take control of or maintaiz th< Property before ot after giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver may dc so at any time there is a breach, Any
npplication of rents shall not cure or waive any defauit or invalidate any other right o remedy of Lender. This assighment
of rents of the Property shall terminate when the debt sccured by the Security Instrument i paid in full,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follovs:

17, Foreclosure Procedure. If Lender requires immediate payment In full under paragésnh 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to coliect atl e=penses incurred
in pursuing the remedies provided in this paragraph 17, including, bui not limited to, reasonal:le attorneys’ fees.
and costs of title evidence.

-18. Release. Upon payment of afl sums secured by this Secutity Instrament, Lender shall release this Sceutity
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

+ 15. Waiver of Romestead. Botrower waives all tight of homestead exemption in the Property.

9770 -
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20. Riders to this Security Instrument. If one of more riders are executed by Borrower and recorded together with  »
this Security Instrument, the covenants of each such tider shall be incorporated into and shall amend and supplement the
covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument. [Chack

applicable box(es))
Condomin‘uum Rider Graduated Pavment Ridet [X] Other [Specify]
Planned ‘Uit Development Rider Growing Equity Rider
LEGAL DESCRIPTION

RIDER

BY SIGNING BELOW, Bomower accepts and agrees to the terms contamed in this Security Instrument and i any
tider(s) executed by Borrowet and recorded with it o

‘Witnesses:
_{Seal)

-Borrower

(Scal)

<Bomower

(Scal)
~Borower

STATE OF ILLINOIS, Q@ﬂl{ Cornty ss:

1, (_Lm Wl d LAO;%M , @ Notary Public in sad Tor said county and state do herehiy
ESRIEY P2 oRo, o SINGLE WoMAN

, personally known to me to bethie ame person(s) whose
name(s) subscribed to the foregoing instrument, ap before me thisday in person. and acknov:iedged that S A
signed and defivered the said instrumentas & Q. free and voluntary act, for the uses and surposes therein

set forth,
Given under my hand and official seal, this 11T~ dayof  ApRIL s 1886

Lo
1';:'ﬂ'!\d},- Commission Expires: L -@&A@le ) ey

lﬁblﬂ!y Public

JEAN E .‘;TSON
oty Punie 8 J'mf”mrom
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THE NORTH 13 FEET OF LOT 36 AND 37 (EXCEPT THE NORTH 9 FEET THEREOF) IN BLOCK
10 IN HULBERT'S ST. CHARLES ROAD SUBDIVISION FIRST ARDITION, BEING A
SUBDIVISION IN THE SOGUTHEAST 1/4 GF SECTION B, TOWNSHIP 38 NORTH, RANGE 12,
CAST OF THE THIRD PRINCIPAL MERIDIAN, (SOUTH OF INDIAN BOUNDARY LINE} IN COOK
COUNTY, ILLINOIS.

P.I.N, 15-08-431-084
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