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MORTGAGE 5001050090

THIS MORTGAGE ("Security Instiatent”) is given on APRIL 12, 1996 . The mortgagor is

ROBERI ' LUZADDER A SINGLE MAN NIVER MARRIED

{"Borrower”). This Security Instrument is given 1o é{
STANDARD FEDERAL BANK FOR SAVINGS

which is organized und cxisting under the laws of THE DAITED STATES OF AMERICA ,-and whose

address is 4192 S. ARCKER AVE, CRICAGO, ILLINO1S 60632
{“Lunder™). Borrower owes Lender the principal sum of

NINETY SIX THOUSAND DOLLARS & NO CENTS

Dollars (U S, $ )
This debt is evidenced by Borrower's note daied the same date as this Securiov Tastrument {("Nole™), w’hm?\ provxdu; for
monthly payments, with the full debt, if not paid earlier, due and paysbie on “pt 026
This Security Instrument secures to Lender: {2) the repayment of the debl evidenced by the Node. wn?h interest, and al} rcnewais
extensions and modifications of the Note; (b) the payment of all other soms, with interes, wdvanced under paragraph 7 to
protect the security of this Seewrity Instrument; and (¢} the performance of Bortower's covenana and agreements under this
Security Instrument and the Note, For this purpose, Borrower does hereby mortgage. grant and eonvev (o Lender the following
described property located in COOR County, Hlinois:

LOT 63 (EXCEPT THE NORTH 16 FEET AND EXCEPT THE SOUTH 12 FERT THEREOF)
IN FREDERICK H. BARTLETT”S CENTRAL AVENUE ADDITION, BEING &
SUBDIVISION OF THAT PART OF THE NORTHEAST QUARTER OF THE SOUTHEAST
QUARTER, LYING SOUTH OF THE RIGHT OF WAY OF THR CHICAGO WESTERN
INDIANA RALLROAD OF SECTION 17, TOWNSHIP 38 NORTH, RANGE 13, EAST OF
THE THIRD PRINCIPAL MERIDIAN, 14 COOK COUNTY, JLLINOIS.

o B
PIN: 19-17-406~022-0000 Pl

. e e Serect, City],
wi?sch has the address of 5038 § PARKSIDE ” CHICAGO fStreet, City)
Hlinois 41p Codel {"Property Address”);
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this Security Instrument, Lender may give Borrower a notice identilying the lien. Borrower shall satisfy the lien or take one or
m?rc of the actions set forth ubove within 1 days of the giving ol notice.

5. Haznrd or Property Insurance. Borrower shail keep the improvements now existing or hereafier erected on the
giopcrty insured against loss by fire. hazards included within the term “extended coveraze” and any other hazards, including

ods or fooding. for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurince carrier praviding the insurance shall be chosen by Borrower subject 1o Lender’s approval
which shall not be unreasonably withhehd. Il Borrower fails to maintain coverage described above, Lender may, at Lender's
aption, oblain coverage to protect Lender's rights in the Property in accordunce with paragraph 7.

All insurance policies and rencwals shall be acveptable to Lender and shall include a standurd mortgage clause. Leader
shall have the right 1o hold the policies and renewals, If Lender requires, Borrower shall prompily give to Lender alf receipts of
paid premiums and renewal notices, In the event of loss, Borrower shalt give prompt notice to the insurance carrier and Lender.
Lender may make proo! of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoralion or repair of the
Property damaged, if the restoration or repuir is economicaily feasible and Lender's security is not fessened. IT the restoration
repair is not cconpinicitly feasible or Levider's security would be lessened. the insurance proceeds shall be applied 1o the sum
secured by this Securiy Instrument, whether or not then due, with any excess paid w Borrower. If Borrower abandons th
Praperty, or does not 2asyer within 30 days a notice fram Lender that the insurance carrier has offered {o settle a claim, thep
Lender may colicet the isurance proceeds. Lender muy use the proceeds to repair or restore the Properiy or to pay sumgpasd
secured by this Security Instriment. whether or not then due. The 30-day period will hegin when the notice is given.

Unless Lender und Borrower oiherwise agree in writing. any apphication of praceeds to principal shall not extend okd
postpone the due date of the month’y payments referred to in paragraphs 1 and 2 or change the amount of the payments. o
under paragraph 2t the Property is acquired by Lender, Borrower's right (o any insurance policies and proceeds resulting from
damage 1o the Property prior o the aequisitzon shalf pass to Lender to the excent of the sums secured by this Security Instrument
immediately priov to the acquisition.

6. Qecupancy, Preservation, Maintenunce wad Profection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall accupy, establish, and use the Property as Borrower’s principal residence within sixty days after the execution of
this Security Instrument und shall continue to occupy (e Praperty as Borrower's principal residence for at least one year after
the date of pecupancy. unless Lender otherwise agrees in writing, which consent shal! not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriovae, or commit waste ostne Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Znsiument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing ihixsction or proveeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrover's interest in the Property or other material
impairment of the Jien created by this Security Instrument or Lender's security-éntcrest, Borrower shall also be in default if
Borrower, during the loan application process, gave materiaily false or inaceurate infyimstion or statements to Lender (or failed
to provide Lender with any materiad information) in connection with the loan evidenced by the Note, including, but not limited
ta. representations cuncerning Borrower's accupancy of the Property us a principal residence. 1this Security Instrument is o9 »
feasehold, Borrower shall comply with ail the provisions of the lease. If Borrower acquitas fee title 1o the Property, the
leasehold and the fee title shall not merge unless Lender agrees (o the merger in writing.

7. Protection of Lender’s Rights in the Property. I Borrawer fails to perform the covenants and avicements contained in
this-Security Instrument, or there is 2 legal proceeding thar may significantly affect Lender's rights is the Property (such us 8
proceeding in bankruptey, probate, for condemnation or forfeiture or (o enforce laws or regulations), then-Laader may do and
pay for whatever is necessary 1o profect the value of the Praperty and Lender’s rights in the Property. Lender’s actions may
include paying uny sums secarcd by a lien which bas priority over this Security Instrument, appearing in coutt, paying
reasonable attorneys’ fees and entering on the Property 10 muke repairs, Although Lender may take action under this paragraph
7. Lender does net have o do so,

Any amounts disbursed by Lender under this pargraph 7 shall become additionsl debt of Bosrower secured by (his
Security Instrument, Unless Borrower and Lender apree to other terms of payment. these amouats shall bear interest from the
date of disbursement at the Nole rate and shall be payabie, with interest, upon notice from Lender o Borrower requesting
paymen.

8. Mortgage Insurance, If Lender required morigage insurance as a condition of iaking the loan securcd by this Security
Instrument, Borrawer shall pay the premivms required 1o maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance caverage requited by Lender lapses or ceases to be in effect, Borrower shall pay the premitms required to

Inhints: lg . ﬁt
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Bonder's address stated hevein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Reucity Instrument shall be deemed 1o have been given to Borrower or Lender when given as provided in \his paragraph.

G 15.Governing Law: Severubility, This Svcurity Instrument shalt be governed by federal law and the law of the
gurisdiction in which the Property is located, n the event that uny provision or clanse of this Security Instrument or the Note
%mﬂicis with applicable taw, such conflict shall not affect other provisions of this Security Instrumient or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and e Note are declared
tu be severuble,

16, Borrower's Copy. Borrawer shall be given one conformed copy af the Note and of this Security Instrument.

17, Transfer of the Property or a Beneficial Interest in Borrower, It all or sny part of the Property or any interest in it
is sold or transferred tor if a beneficial imerest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, av its cption, require immediate payient in full of all sums secured by this
Security Tastrument. However, this eption shail not be exercised by Lender if exercise is prohibited by federal Jaw as of the date
of this Security Instrument.

I Lender exercizes this option, Lender shall give Borrower notice of aceeleration, The notice shall provide a period of nat
fess than 30 days Trons the dute the notice is defivered or mailed within witich Borrowey must pay all sums secuted by this
Security Instrument, 1 Borrower fails to pay these sums prior 1o the expiration of this period, Lender may tnvoke any remedics
permitted by this Securivearstrument withowt further notice or demand on Borrower.

18. Borrower’s Riph? %6, Reinstate. If Borrower meets certain conditions, Borrower shadl have the right o have
enforcement of this Security instament discontinued at any time prior Lo the earlier of: (a) 5 days {or such other period s
applicable Jaw may specify for rinstatement) before sale of the Property pursuant to any power of sale contained i this
Security Instrament: or () entry o Judgment enforcing this Sccurity {nstrument. Those conditions are that Borrower: (a) pays
Lender all sums which then woukt be dae wspaer this Security Instrument and the Note as i no acecleration hud oceurred; (b)
cures any default of any other covenanls vr agrsanents: () pays al} expenses incurred in enforcing this Securily Instrument,
including, but not fimited 1o, reasonable atorreys' fees: and (d) 1akes such action as Lender may reasonably require (o assare
that the lien of this Security Instrumtent, Lender’s rights in the Property and Borrowsr's obligution to pay the sums sceured by

this Security Instruament shall comtinue unchanged! Upon reinstalement by Borrower, this Security Instrument and the

I6LIE296

phligations secured hereby stiadl cemuin fully effective &8 1 no acceleration had occtreed. However, this right to reinstate shatl

not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Now sia partial interest in the Note (together with this Security

Instrument) may be sold one or more times withowt prior notice 1-gurrower. A sale ntay result in o change in the entity (known

as the “Loan Servicer”) that cotlects monthly paymenis due under the Mo and this Security Instrument, There also may be one
or more changes of the Loan Servicer unrelated 10 & safe of the Note, If theseis a change of the Loan Servicer, Borrower will be
given written fiotice of the change in accordance with puragraph 14 abeve avgd applicable law, The notice will state the name and
address of the new Loan Servicer und the address to which payments should b made. The noice will also contain any other
information required by applicable law.

20. Hazardous Substances, Borrower shall not cause or permit the presence, use. disposal, storage, or release of any
Hazardous Substances on or in the Property, Borsewer shall moi do, nor allow anyorc-slee to do, anything affecting the
Praperty that is in violation of any Envirenmenial Law. The preceding two sentences shall o apply (o the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recogrized <o be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shull promptly give Lender written notice of any investigntion, claim, demand, lawsd0or other action by any
governmental or regutaiory agency or private party involving the Property and any Hazardous Substanceor Tavironmental Law
of which Borrewer has actual knowledge. If Borrower learns, or is notified by any governmemal or reguiatiry authority, that
any remuoval or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower siall promptiy take
all necessary remedial aetions in sccordance with Environmental Law,

As used in this paragraph 20. "Huzardous Substances” are those substances defined as toxic or hazardous substances by
Envirenmental Law and the following substances: gasoline, kerasene, other flammuable or twxic petroleum products, toxic
pesticides and herbicides, volatile solvents. ruterials containing asbestos or formaldehyde, und radiouctive muaterials, As used in
this paragraph 20, "Enviconmental Law” means federal faws and laws of the jurisdiction where the Propenty is located that
refate 1o health, safety or cnvironmental protection.

NON-UNIFORM COVENANTS. Borrawer and Lender further covenant and agree as {follows:

21, Acceleration; Remedies, Lender shall give notice to Bacrower prior to uceeleration following Borrower's breach
of any covenant or agreement in this Security Instroment (but not prior to acceleration under paragraph 17 unless

Puge 5 af 8 6 Printod on Rucycled Paver Form 3014 9/90




NOFFICIAL COPY

0616 bLOE wioyg 0 (0 g by

-\wu-sNW

86/06/€ S34IdX3 NOISSIAND) AW g
\

SIONITTE 40 3LVAS DINENG AYYLON
HIANYS HYMON AONYN
LY3IS IYID340. é

Fung Limay
I . i
: ;- sondyg voiss '
\\J/P/}?’y? 75? i»id /j;m?/?// 3 9/05[2 idxyg goissiunn,y AW
9661 : 144V o sy~ HLTI SIS (EI3L 0 pue puey W Jepun uaa
0y 18 U1} sasodind pue 988 BY) J0) 1IIN-KINUN0A PUE 334 5 ?'?1/ S JUSUINASY PIS QY PAUIATSP pur paudls
‘ 2% w podpapnauyde puw ‘uosaad ur Aep sup) A Juojay paueddde usiins) SuloBaog At of pIGUISGNS
(S)3UIRU ISOUM (SIUPLII0 HUTS YT DQ (1 3k 01 umOuN Appeuosiad

QITYYVH PEAAN NVH JTONIS V ¥dQAVZ0NT W LYEEO0Y . any
A3 KGRI Op INNS pUR AJUNOS MRS 10§ PUR Ul d|gng Ao # ,ﬂ:(;q(} MY In Yy d[\( gp;w.y;\{ g
200D Ay e ‘SIONIT'IT A0 ALVIS
A0M0LIOE- damiireg-
{rog) ™~ — (jg)
-l
=2
(“ Jsmoatog- -
= o 2
N N L
a‘%mmmoa- HZUGVHZH'I W 1¥3903

{1eo8) . . :
Ww [d rm 'SDSSAUN M

W QHAY RERI0D] PUR 12M0010g AG PAINdaND (Si1api Aue W
PUT JUSINAISU] AYINADG SIYY U] POUTRUOD SIURUIADY PUR SULIDY 3Y) O) SIUFR put £,d3oe Jomo0g *MOTHH DNINDIS Ag

JAj100ds] (S a3 ™ PP VA [

iy NBOH PUoIRg [ 12p1y wawdAmdwy ey E—‘] JapTy uoojey i’“ﬁl
Jop1y watudey Apaamig [:] 2y luawdo@adg N P [““"} Jar1Y Wwowled pawnpIID E‘"’l
Japry Ajnuang p- | [‘_“"—_] 1P WNIUILoPNe;) ﬁ iy ey squsnipy [j'

(Laysan apqeatdde yoayn)
UOUNLISUT ANIRD3Y SN J0 ed B DI0M (SHAPIE AUY J1 S8 I0SWNDSU] LINI0G SIT J0 STUAUITLTE DI SINBURACD 9
Tupwapddns put puati gays pui ot parsodaodn 36 JRYS JAPI UINS IPED 10 SIUDWSRISR PUT SURIBACY Y} HUTwTsY] Lo
S Yua 10410T0) PIPICIAL PUT JOMOLIOG AQ PAINIIXD IT SIOPLE IO JO U0 J] *JUIURNSU] AIINIIG STy 0) SPIY bT

‘Auadold ay i uondiiEaa PRAISIILOY JO WEL {[I S2AIRM SDMOLIDY TPEISILIOY JO JIAEA €3

SIS0 HoONEPiooa Aug ded [pUs JOMOLIOG “1aM02I0F 01 I5IRYD 1IN0 B

UMURIISU] AJUNIOS S OsROLAL JEYS JOpUaT oW ALINIAG K1Yl &G paunsas sums Jje jo wauiked nodn raseapy oy '
FIIPLAT I SO SISED PUT 533 SEILHNIE NYRUOSEIL 03 PINUN] Jou 3ng ‘Buprgauy ‘57

ydwadnzed spg u) papraosd soppawal )y Fuinsind 07 pasanauy sasuadxD v 1937100 0) papIUa ag jjeys JPprd] dugpaaread
rpad Ag watunansug ARJNNG Sl ASHIRID] AR PUB PUELIDP JAYLIN] INOYHM JUAURISU] AJINXNS SN AQ painads
swins (e Jo jing uy wauided apmpawunay dainbas dew ‘uondo 53 3B BPUIT I0U 4T () pAYAdS NP ) Arogq Je
U0 PAIND JOU S| NTIIP AR §{ “AINSO[DI0) PUT UOHRIIFIE 0] JAMOLING JO UIJIP JNJ0 AUR J0 JATIID B JO IUSTXRUOU
a Swpaasead danso)adg0g ayp wi Wasse 0} WL A PUB UORIIAPNR IANJE NRsuaL 0) 1 ay] Jo Jemollng ULtojul
Jagpany |eys aaf1ou ay g, ‘Auadolg o) Jo afes pun dugpaddvad fripnl g 22n80[3010] JUALINIISUY AJLADIG SIY) AQ PAINDIS
SLURS 31§) JO HOPRIIPIIE Ul YNsad Avw AsJou N up payads aep A 0G0 Lo YNEPP JY) 2uND 0) AIn(IRE Y ()
PUE {P2IND 3( 1SN JIRNP AY) YOIYM A “IOMOLION 01 UIAKT S DINOU 23 AIBP Y WALy SKEP f UEYR S5 Jou *Apep B (9)
$megap aigy 2an2 of padinhal uude oy (q) Smejap A (v) (£gads jEys adpen a4 EsIMIaI sapraotd sey spquoydde




