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This Morigage prepared by:  SOUTH HOLLAND TRUST & SAVINGS BANK Oratna 1

16178 SOUTH 'ATIK AVENUE
SOUTH HOLLAND, i, F3473

MORTGAGE

THIS MORTGAGE 1S DATED APRIL 1, 1396, between Fevid VenDam and Charlotte N. VanDam, whoae
address Is 702 E. 164th Place, South Holland, . 60472 irafetred to below as "Granior”); and SOUTH
HOLLAND TRUST & SAVINGS BANK, whose address Is 16178 SCUTH PARK AVENUE, SOUTH HOLLAND, L
60473 {referred to below as “Lender"),

GRANT OF MORTGAGE. For vatuable consideration, Grantor mortgayes, ‘warrants, and conveys fo Lender all
ot Grantor’s right, title, and Interest in and to the following described rear wroperty, together with all existing of
subsequently erected or affixed bulidings, improvements and fixtures; al!” eusements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including sinck in utilities with ditch or
irrigation rights); and all ather rights, royalties, and profits relating to the rea! property, including without limitation
all minerals, oil, gas, peothermal and similar matters, located In Cook Counly, Stute of Ninois (the "Real

Property"):
Lot 22 in Hoekstra’s Third Addition, to Dutch Valtey, being & subdivision of the Neit 460.81 feet of
the South 85.0 feet of the East 1/2 of the East 1/2 of the Northeast 1/4 of Section 7« Township 36
North, Hange 14 East of the Third Principal Meridian, according fo the plat thereof recorded therot
registered In the Office of the Reglstrar of Titles of Cook County, lllinols, on January 24, 1957, as
Document 1719514, and Cerllficate of Correction thereof registered on July 15, 1957, as Document
1748451, in Cook County, I

The Reat Property or ils address is commonly known as 702 E. 164th Place, South Holland, IL  60473. The
Real Property tax identification number Is 29~-22-205-051.

Grantor presently assigns to Lender all of Grantor's right, titte, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lendar a Uniform Commercial Code security Interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used iIn this Mortgage. Terms not
otherwise defined In this Mortgage shall have the meanings attributed to such terms in the Unliform Commercial
Code. All references to dolfar amounts shall mean amounts in lawful money of the United States of America.
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Credit Agreement. The words "Credit Agreement” mean the revolving line of credit agreement dated April 1,
1996, between Lender and Grantor with a credit limit of $45,000.00, together with all renewals of, extensiuns
of, modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreement. The
maturity date of this Mortgage Is April 5, 2001, The interest rate under the Credit Agreement is a variable
interest rate based upon an Index. The index currently is 8.250% per annum. The interest rate to be applied
to the outstanding account balance shail be at a rate equal to the index, subject however to the fotlowing
maximum rate. Under na circumstances shall the Interest rate be more than the lesser of 78.000% per annum

or the maximurn rate allowed by applicable law.

Existing Indebiedness, The words "Existing Indebtedness” mean the indebtedness described below in the
Existing Indebtedness section of this Mortgage.

Grantor. The wird "Grantor® means David VanDam and Charlotte N. VanDam. The Grantor is the
mortgagor under this Mortgage.

Guarentor. The waord "Guarantor® means and includes withaut limitation each and all of the guarartors,
sureties, and accomriodetiun parties in connection with the Indebtedness,

improvements, The word "ioprovements” means and Includes without iimitation all existing and f{uture
improvements, bulldings, struztares, mobiie homes affixed on the Real Propesty, facilities, additions,
replacements and other constructica nn.the Real Property. '

indebtedness. The word "Indebtedness” imeans all principal and interest payable under the Credit Agreement
and any amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred

by Lender to enforce obligations of Grantcr r.nder this Mortgage, together with interest on such amounts as
provided In this Mortgage. Specifically, withou? Vinitation, this Mortgege secures a revolving fine of credit

and shall secure not only the amount which Lender has presentiy advanced to Grantor under the Credit
Agreement, but aiso any future amounts whict Lender may advance to Grantor under the Credit
Agreement within twenty (20) years frem the date of thie Mortgage to the same extent as If such future
advance were made as of the date of the execution’o? this Mortgage. The revolving line of credit
obligates Lender to make advances to Grantor so long a2 rantor compiies with ail the terms of the
Credit Agreement and Relaled Documents. Such advances m»; he made, repaid, and remade from time
to time, subject to the limitation that the total outstanding balanc: oving st any one time, not including
finance charges on such balance at a fixed or variabie rate or sum 2s grovided In the Credit Agreement,
any temporary oversges, other charges, and any amounts expendec-o: advanced as provided In this
paragraph, shall not exceed the Credit Limit as provided In the Credit Ayreeinent. It ig the inlention of
Granlor and Lender that this Mortgage secures the balance outstanding under ‘he Credit Agreement from
ws  time to time from zero up to the Credit Limit as provided above and any intermed ate balance. Al no time
vy shall the principal amount of Indebtedness secured by the Mortgage, not includinp 2ums advanced o
- protect the security of the Mortgage, exceed $45,000.00,

Lender. The word "Lender® means SQUTH HOLLAND TRUST & SAVINGS BANK, its-successars and
assigns. The Lender Is the mortgagee under this Mortgage.
Mortgage. The word "Mortgage”™ means this Mortgage between Grantor and Lender, and includes withotit
limitation all assignments and security interest provisions refating to the Personal Property and Rents.

Personal Property. The words "Personal Property" mean all equipment, fixtures, and other articles of
personal property now or hereafter owned by Grantor, and now of hereafter attached or affixed to the Real
Property; together with ali accessions, parts, and atiditions to, afl replacements of, and all substitutions for, any
of such property; and together with all proceeds (ncluding without limitation ail insurance proceeds and
refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means coltectively the Real Property and the Personal Property.

Feal Property. The words "Real Property” mean the property, interests and rights described above in the
"Grant of Mortgage” section.

Related Documents. The words “Related Documents” mean and inciude without limitation ail promissory
notes, credit agreements, loan agreements, environmental agreements, guaranties, security agreermnents,
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existing, executed in connection with tha Indabtedness.

Rents, The word "Rents" means all present and future rents, revenues, income, lssues, royalties, profits, and
other benefits derlved from the Property.

iga
E mortgages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafter
4

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, iS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS, THIS MORTGAGE IS INTENDED TO AND SHALL 8E VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT QF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLL OWING TERMS:

PAYMENT AND PERFLUBRMANCE. ExcePt as otherwise provided in this Mortgage, Grantor shali pay te Lender all
amdounttﬁ.ss&céﬂsd by this Mortgage as they become due, and shall strictly perform all of Grantor's obligations
under thi age.

POSSESSION AND MAINTEWANCE OF THE PROPERTY, Grantor agrees that Grantor's possession and use of
the Praperty shall be governeu by ite following provisions:

Posgsession and Use. Untll ir._dsfault, Grantor may remain In possession and control of and operate and
manage the Property and coliect the Rents from the Property.

Duty to Maintain. Grantor shall maizin the Property in tenantable condition and promptly perform all repalrs,
repfacements, and maintenance necessar o preserve its value,

Hazardous Substances. The terms “hazardous waste,” "hazardous substance," "disposal," "release,” and
"threatened release,” as used in this wongage, shall have the same meanings as set forth in the
GComprehensive Environmental Response, Gur.ip2nsation, and Liabllla: Act of 1880, as amended, 42 U.S.C.
Section 9601, et seq. ("CERCLA"), the Superifurd Amendments and Reauthorization Act of 1986, Pub. L. No.
93-493 {"SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, ot seq., the Resource
Conservation and Recovery Act, 49 U.S.C. Section 6501, et e of other applicable state or Federal laws o
rutes or regulations adopted pursuant to an¥ of the foregning.  The terms "hazardous waste" and "hazardous
substance” shall also inciude, without limitation, petroleum and petraleum by-products or any fraction thereof
and asbestos. Grantor represents and warrants 10 Lenars thal: (a) During the period of Grantor's or the
Trust’s ownership of the Property, there has been no uce  qeneration, manufacture, storage, treatment,
disposal, release or threatened release of any hazardous waste or_substance by any Person on, under, or
about the Property; any (b} prior to the perlod of Grantar's orh2 Trust's ownership of the Property, to the
best knowiledge of Grantor, thera has been () no uge, generation, manufacture, storage, treatment, dlsposal,
release, or threatened release of any hazardous waste or substance gy any person on, under, or about the
Property not (i) any actual or threatened litigation or claims of any kint by uny person relating to such matters.
Neither” Granior nor any tenant, contracior, agent or other ‘user of :'w Property shall use, generate,
manufacture, store, treal, disgose of, or release any hazardous waste or sukztance on, under, or about the
Property, excePt for any such hazardous wastes or substances as are typicrdv and customarlly present in
properties similar to the Propeny. ang in containers and in amounts as are tustomary for such use, and in
compliance with all applicable federal, state and local faws, regulations and crcinances, including without
fimitation, thase laws, regulations, and ordinances described above. Grantor authorizes w.ender ang its agents
to enter upon the Pm‘peny 1o make such inspections and tests, at Grantor’s expente, £3 Lender any deem
appropriate to determine Compliance of the Property with this section of the Mortgags. .~y inspections, or
tests made by Lender shali be for Lender's purposes only and shall not he constawed lo create any
responsibility or liability on the part of Lender 10 Grantor or fo any other person. The repieventatians and
warranties contained herein are based on Grantor's due diligence in investigating the Propeity ‘or hazardous
waste. Grantor hereby {a) releases and walves any future clalms against Lender for indemnity or contribution
in the even Granior becomes liable for cleanup or other costs under any such laws, and (b) agrees 1o
indemnify and hold harmiess Lender against any and all claims, losses, labilities, damages, penalifes, and
expenses which Lender may directly or indirectly sustain or sufter ‘esulting from a breach of this section of the
Mortgage or as a conseguence of any use, generation, manufacture, storage, disposai, release or threatened
release occurring on, under or about the Proparty, whether or not Lie same was or shouid have been known to
Grantor. The provisions of this section of the Mortgage, including the obligation to Indemnify, shall survive the

ayment of the Indebtedness and the satisfaction and reconveyance of the lien of this Mortgage and shall not

e affected by Lender's acquisition of any interest in the Property, whether by foreciosure or otherwise.

Nuisance, Wasle. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property. Without limiting the generality of the
foregoing, Grantor will not remove, or gram 10 any other party the right to remove, any timber, minerals
{including il and gas), soil, gravel or rock products without the prior written consent of Lender.

Removal of improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without the prior written consent of Lender. As a condition to the removal of any Improvements, Lender ma

require Grantor to make arrangements satisfactory o Lender to replacé such Improvements wit

improvements of at least equal value,

Lender's Rl?hl io Enter. Lender and its agents and representatives may enter upon the Real Profperty at all
reasonable times to attend to Lender's interests and to inspect the Property for purposes of Grantor's
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compliance with the terms and conditlons of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
regulations, now ar hereafter In effect, of all governmental authorities applicable to the use or occupancy of the
Froperty, Grantor may contest in good faith any such law, ordinance, or regulation and withhold compliance
during any proceeding, Including r%)pmpnate appeals, 0 long as Grantor has notified Lender in writing prior to
dolt:jg 80 and so Iong as, in Lender's sole opinion, Lender's Interests in the Property are not jeopardized.
Lender may require Grantor to post adequate security or a surety bond, reasonably safisfactory to Lender, to
protect Lender's interest.

Duty fo Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in thig section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
aums secured by this Mortgage upon the sale or transfer, without the Lender’s prior written consent, of all or any
part of the Real Froparty, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any rignt/ itle or Interest therein; whether legal, beneficial or equitable; whether voluntary or
Involuntary; whether by Ouu‘ght sale, deed, instaliment sale contract, land contract, contract for deed, leasehoid
interest with a term greater 'an three (3) years, lease-option contract, of by sale, assignment, or transfer of any
beneficlal interest in or to any 'ane trust holding title to the Real Property, or by any other method of conveyance
of Real Property Interest. if any Grantor is a corporation, partnership or limited liability company, transfer also
Includes any change in ownership of mere than twenty-five percent (25%) of the voting stock, partnership-interests
or limited liabllity company Interests, as (b case may be, of Grantor, However, this option shall not be exercised

by

Lender if such exercise I8 prohibited by fLasral law or by ltinois Jaw.

.{dA)nstEs AND LIENS. The following provisions r2lating to the taxes and llens on the Property are a part of this
ortgage.

PR
Mo

Payment. Grantor shall pay when due (and In.4!'events prior to delinquency) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer w<rvice charges Jevied against or on account of the Property,
and shall pay when due al] claims for work dorie £i or for services rendered or material furnished 10 the
Property. Grantor shall maintain the Propertr frea of ali lieng having priority over or equal to the interest of
Lender under this Mortgage, except for the lien of taxas and assessments .ot due, except for the Existing

indebtedness referred to below, and except as otherwise uruvided in the following paragraph.
?{a:lt To Contest. Grantor may withhold payment of any tax ansessment, or claim In connection with a gooc
ai

dispute over the obligation to pay, so long as Lender's inteiest in the Broperty is not Aeo ardized. If alien
arises or is filed as a resuit of nonpayment, Grantor shall within “ift=en (15) days after the lien ariseg or, i 8

fien is ﬁled.bwithln fitteen (15) days after Grantor has notice of tie filing,- secure the discharge of the ilen, or if

requesied by Lender, deposit with Lender cash or a sufficient corpcrate surety bong “or other security
satisfactory to Lender in an amount sufficlent to discharge the lien plus-any costs and attorneys’ fees or other
charges that could accrue as 4 result of a foreclosure or sale under the tien. In any contest, Grantor shail
defend itself and Lender and shall satisty any adverse judgment before-er orcement against the Property.
Grantor shall name Lender as an additional obfigee under any surety snd furnished in the contest
proceedings. .
Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory 2vidence of payment of the
taxes or assessments and shall authorlze the appropriate ?‘ovemmemal official to deliver ty Lender at any time
a written statement of the taxes and assessmentg against the Property.

Notice of Construction. Grantor shali notify Lender at least fifteen (15) days before any vior« is commenced,
any services are furnished, or any materials are supplied to the Property, If any mechanic's ﬁf.ﬂ" materialmen's
ilen, or other fien could be asserted on account of the wark, services, or materials. Grantor wili udon request
of Lender furnish to Lender advance assurances satisfactory to Lender that Graritor can and wil pay the cost
of such improvements.
gpgigw DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this
gage.
Maintenance of Insurance. Grantor shall procure and maintain policies of fire Insurance with standard
exiended coverage endorsements on a replacement basis for the full Insurable value coverlng all
Improvernents on the Real Property in an amount sufficient to avold appiication of any coinsurance clause, and
with a siandard morigagee clause in favor of Lender. Policies shall be written by such insurance companies
and in such form as may be reasonably acceptable to Lender. Grantor shall defiver to Lender certificates of
coverage from each insurer containing a stipulation that coverage will not be cancelled or diminisheu without a
minimumm of ten (10) days' prior written notice to Lender and not containing any disclaimer of the insurer's
ilabillty for fallure 10 ;Eve such notice. Each Insurance policy also shall include an endorsement providing that
coverage in favor ¢f Lender will not be impaired in any way by gery act, omission or default of Grantor ¢r any
other person, The Real Property I8 located in an area designated by the Director of the Federal Emergency
Management Agency as a special fiood hazard area. Grantor agrees to obtain and maintain Federal Flood
Insurance to the extent such insurance is required by Lender and is available for the term of the loain and for
the full unpaid principal balance of the loan or the maximum limit of coverage that Is available, whichever is

less.
Application of Proceeds, Grantor shall promptly natity Lender of any loss or damage to the Property. Lender
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# may make proot of loss if Grantor fails to do so within fifteen (15) days of the casualty. Whether or not
Lender's security Is impaited, Lender may, at its election, apply the proceeds to the reduction of the

;indebtedness. payment of any lien aifecting the Property, or the restaration and repair of the Propeny. |f

L, Lender elects to apply the proceeds to restoration and repair, Grantor shall repalr or replace the damaged or
destroyed Improvements in @ manner satisfactory to Lender. Lender shall, upon satisfactory proof of such
expenditure, Pay or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration if
Grantor Is not in default hereunder. Any proceeds whaich have not bean disbursed within 180 days after thelr
receipt and which Lender has not committed to the repair or restoration of the Property shall he used first to
pay any amount owing to Lender under this Morigage, then to prepay accrued Interest, and the remalnder, if
any, shall be applied to the principal balance of the Indebtedness. It Lender holds any praceeds after
payment: in full of the Indebtedness, such proceeds shall be paid to Grantor.

Unexpired Insurance &t Sale. Any unexplred insurance shall Inure to the benefit of, and pass to, the
purchaser of the Property covered by this Morigage at an& trustee’s sale or other sale held under the
provisions of this Mortgage, or at any foreciosure sale of such Praperty.

Compllance with Exlstlnﬁ Indebledness. During the period in which any Existing Indebtedness described
below is in effact. comﬁ ance with the insurance provisions contained in the instrument evidencing such
Existing Indebtedntss shail constitute campliance with the insurance provisions under this Martgage, to the
extent compliance witn the terms of this Mortgage would constitute a u?ﬂcaﬂon of Insurance requirement. It
any proceeds from e insurance become payable on loss, the provisions in this Morigape for division of
rgggtegc?nessréau apply ealv to that portion of the proceeds not payable to the hoider of the Existing
n .

EXPENDITURES BY LENDER. I/ Grantor falls to comply with any provision of this Mortgage, includg‘rlg any
abligation 1o maintain Existing Indentedness in good standing as required below, or If any action ar procesding IS
commenced that would materially affert Lender’s interests in the Property, Lender on Grantor's behalf may, but
shall not be required to, take any actiwn that Lender deems appropriate. Any amount that Lender expends in 80
doing will bear interest at the rate provided for in the Credit Agresment from the date incurred or paid by Lender to
the date of regayrnem by Grantor, All such expenses, at Lender's option, will a) be gayable on demand, (b} be
added to the balance of the credit iine and be 2nportioned among and be payable wit any instaliment payments
to become due during either (1) the term of any aunlicable insurance policy or™ (i) the remaining term of the Credit
Agreement,_or (c) be treated as a balloon payriert which will be due and payable at the Credit Agreement’s
maturity. This Mortgage also will secure paymeni ~«these amounts. The rights provided for In this paragraph
shall be In addition to any other rights or any remedies to which Lender may be entitled on account of the default,
;?ng{hseucrilsgmionl g ;&;‘%35 shall not be construed as cu ing the default so as to bar Lender from any remedy that
it otherwise wou .

K‘NJAT?RANTY; DEFENSE OF TITLE. The following provisions-ieldting to ownership of the Property are a pan of this
ongage.
Tile, Grantor warrants that: {a) Grantor holds good and migr«atable itle of record to the Property in fee
simple, free and clear of all liens and encumbrances other than thasa set forth in the Real Property description
or In the Existing Indebtedness section below or in any title insurancs-policy, title report, or tinal title opinion
issued in favar of, and accepted bty. Lender In connection with thie Mo/tgage, and  (b) Grantor has the full
right, power, and authority 10 execute and deliver this Mortgage to Lenger.

Defense of Title, Subjert to the exception in the paragraph above, Graator warrants and will forever defend
the title to the Property against the lawful claims of all persons. In the aevent any action or proceeding I8
cammenced that questions Grantar's title or the Interest of Lender under this Morigage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such proveading, but Lender shall be
entitied 1o participate in the proceeding and 1o be represented iIn the proceeding oy £2unsel of Lender's own
choice, and Grantor will deliver, or cause 10 be delivered, to Lender such instrumen’s a¢ Lender may request
from time to time {o permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Pronerty complies with
a)l existing applicable laws, ordinances, and regulations of governmental authorltios.

EXISTING INDEBTEDNESS. The foilowing provisions concerning existing indebtedness' (ine "Existing
indebtedness”) are a part of this Mortgage.

Existing Lien. The len of this Montgage securing the Indebtedness may be secondary and inferior to an
existing lien, Grantor expressly covenants and agrees to pay, or see to the payment of, the Existing
Indebteriness and to prevent any default on such indebledness, any default under the instruments evidencing
such indebtedness, or any default under any security documents for such indebtedness.

Ne Modification, Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust, or
other security agreement which has priority over this Mort aEe by which that agreement is modified, amended,
extended, or renawed without the prior written consent of Lender, Grantor shall neither request nor accept
any future advances under any such security agreement without the prior written consent of Lender,

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Morigage.

Apglication of Net Proceeds. If ail or any part of the Property is condemned by eminent domain praceedings
of by any proceeding or purchase in lieu of condemnation, Lender may at its election require that all or any
gortion ¢f the net ?roceeds of the award be applied to the Indebtedness or the repair or restoration of the

ropesty. The net proceeds of the award shall mean the award after payment of all reasonable costs,

axpensés, and attorneys’ fees incurred by Lender in connection with the condemnation.

Proceedings. If any proceeding in condemnation I8 filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action” and obtaln the award.
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Grantor may be the nominal Farty in such proceeding, but Lender shall be entitled to participate in the
proceeding and to be represented In the proceeding by counsel of #ts own choice, and Granior will deliver or
ggtr:t?g sg“%% delivered to Lender such instruments as may be requested by it from time to time to permit such
i .
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHCRITIES. The following provisions
relating to governmental {axes, fess and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents In
addition to this Mortﬂage and take whatever other action is requested by Lender to perfect and cortinue
Lender's lien on the Heal Property. Grantor shall reimburse Lender for ail taxes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, including without iimitation all
taxes, iees, documentary stamps, and other charges for recording or registering this Morigage.

Texes, The foﬂowini; shall constitute taxes to which this section appiles: (a) a specific tax upon this type of
Moﬂga&e or upor-all or any part of the Indebtedness secured by this Mortgage, Fbl a specific tax on Grantor
which Grantor 15 at thorized or required to deduct from payments on the tndebtedness secured by this type of
Morigage; (c) a t2x on this type of Martgage chargeabie ag]alnst the Lender or the holder oOf the Credit
Agreement; and {d) a specific tax en all or any portion of the Indebtedness ar on payments of principal and
inferest made by Grarie:,
Subsequent Taxes. ~ 1 zay tax to which this section_applies is enacted subsequent fo the date of this
Mortgage, this event shail-ieve the same effect as an Event of Default (as defined below), and Lender may
exercise any or ail of its avallule remedies for an Event of Default as provided below unless Grantor eithet
i_a) pays the tax before it bevornss delinquent, or (b) contests the tax as grovrded above in the Taxes and
: ieegngechon and deposits witi Lendar cash or a sufficlent corporate surety bond or other security satisfactory
o er.
SECURITY AGREEMENT; FINANCING STATGZMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Monigage. ‘
Security Agreement. This instrument shall congtitute a securlty agreement to the extent any of the Property
gonstitutes fixtures or pthe&?ersona! property, and Lender shall have all of the rights of a secured party under
the Unifarm Commercial Code as amended frani i':ne to time.

Security interest. Upon request by Lender, Grantor-shall execute financing statements and take whatever
other action is requestggd‘tt)?r Lender to perfect and continue Lender's security interest in the Rents and
0

Personal Property. In n to recording this Mongsge In the real property records, Lender may, at any
time and without further authorization from Grantor, file sXezuted counterparts, copies or regroductions of this
Mortgage as a ﬁnancinq statement. Grantor shall relmburse Londer for all axpenses incurred in perfecting of
continuing this security interest. Upon default, Grantor shall asremble the Personal Propergr in a manner and
at a place reasonably convenient t0 Grantor and Lender and nia<e it available to Lender within three (3) days
atter recelpt of written demand from Lender. .

Addresses. The mailfn? addresses of Grantor (debtor) and Lender {secured pany), from which information
concerning the security imerest granted by this Mon%age may be obixiney (each as required by the Uniform
Commercial Code), are as stated on the first page of this Mortgage,

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions reiathig to further assurances and

attorney-in-fact are a part of this Moripage.
Further Assurances. At any time, and fram time to time, upon request of Lende:, Grantor will make, execute
and deliver, or will cause to be made, executed or delivered, to Lender or to Lende”’s designee, and when
requested py Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and places as Lender may deem appropriate, any and ail such morigages, deeds of trust,
security deeds, security agreements, financing statements, continuation statements, inexvments of further
assurance, certificates, and other documents as may, in the soie opinion of Lender, be necessary of desirabie
in order to effectuate, complate, perfect, continue, or preserve &a) the obligations of Grantor ur.avr the Credit
Agreement, this Mortgage, and the Related Documents, and (b) the liens and secutity interests created by this
Morigage on the Property, whether now owned or hereafter acquired by Grantor, Unless prchibited by law or
agreed to the contrary by Lender in writing, Grantor shall reimburse Lender for all costs and expenses
incurred In connection with the matters referred to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so ior and in the name of Grantor and at Gran or's expense. For such purposes, Grantor hereby
irrevocably alppolnts Lender as Grantor's attorney-in-fact for the purpose of making, executmig. deliverln?.
fiing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, 10
accomptish the matters referred ta In the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, terminaies the credit line account, anc
otherwise performs all the obligations imposed upon Grantor under this Mortgage, Lender shall execute and
deliver to Grantor a suitable satisfaction of this Mortgage and sultable statements of termination of any financin
statement on file evidencing Lender's security interest in the Rents and the Personal Property. Grantor will pay,
ﬁerm:tted by applicabie iaw, any reasonable termination fee as determined by Lender from time to time. |,
owever %%yment is made bK Grantor, whether voluntarily or otherwise, or by guarantor or by any third party, on
the Indebfedness and thereatter Lender is forced to remit the amount of that payment (a) to Grantor’s trustee in
bankruptcy or to any similar person under any federal or state bankruptcy law or law for the relief of debtors, ()
by reason of any judgment, decree or order of any court or administrative body having jurisdiction aver Lender or
any of Lender's property, or (c? by reason of any scitlement or comprise of aiy claim made by Lender with any
claimant (including without limitation Grantor), the Indebtedness shall be considered unpaid for the purpose of
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‘ orcement of this Mortgage and this Morigage shall continue to be eftective or shall be reinstated, as the case

y be, notwithstanding any cancellation of this Mortgage or of any ncte or ather instrument or a%qeemem

dencing the Indebtedness and the Property will continug 10 secure the amount repaid or recovered to the same

ent as it that amount never had been originally received by Lender, and Grantor shall be bound by any
jdeigment, decree, order, settlement or compromise refating to the Indebtedness or to this Morigage.

DEFAULT, Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default")
under this Mortgage: (a) Grantar commits fraud or makes a material misrepresentation at any time In connecticn
with the credit ling account. This can include, for example, & faise statement about Grantor's income, assets
liabilities, or any other aspects of Grantor's financial condition. (o) Grantor dogs not meet the repayment terms of
the credit line account. (c? Grantor's action or inaction adversely affects the collateral for the cr it line account or
Lender's rights in the colfateral. This can include, for example, failure to maintain required ingurance, waste or
destructive use of the dwelling, faiiure to pay taxes, death of all persons liabie on the account, transfer 6i title or
sale of the dwelling, creation of a lien on the dwelling without Lender’s permission, fareclesure by the halder of

another fien, or the use of funds or the dwelling for pro jbited purposes.

RIGHTS AND REMETIES ON DEFAULT. Upon the occurrence of any Event cf Defauit and at any time thereafter,
Lender, at its optici, may exercise any ane or more of the following rights and remedies, in addition to any other
rights or remedies proviaad by law:

Accelerate Indebledrars. Lender shall have the right at its option without notice to Grantor to declare the
entire égt{ebtgdness ir.mr.diately due and payable, including any prepayment penalty which Grantor would be
required t0 pay.

UCC Remedies. With respact o all of any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party tnuer the Uniform Gommercial Code.

Collect Rents. Lender shall have i right, without notice to Grantor, to take possession of the Propeity and
collect the Rents, including amounts oast due and unpald, and apply the nel proceeds, over and above
Lender's costs, against the Indebtedress . In furtherance of this right, Lender may require any tenant or other
user ¢f the Pr%oen?/ to make payments of rent or uge fees directly to Lender. 1 the Rents are collected by
Lender, then Grantor lrrevocablr designates Lender as Grantor's attorngy-in-fact to endorse instruments
recelved in payment thereof in the name of Grantor ahd to negetiate the same and collect the proceeds.
Payrments by tenants or other users to Lender in responsa to Lender's demand shall satis the obligations for
which the payments are made, whether or nwi-any propes grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Morigagee in Possesslon, Lender shall have the r.ght (o be glaced as mortgagee In possession or 10 have a
recelver appointed to take possession of ali or any pan ot the Property, with the power to protect and preserve
the Property, to operate the Prope preceding foreclosuie or sale, and to collect the Rents from the Property
and apply the proceeds, over and above tne cost of ‘tha receivershiﬁ. a%ainm the indebtedness. The
mortgagee In ?ossessmn or recelver may serve without bopd it permitted by law. Lender's right te the
appointment of a recelver shall exist whether ot not the apruarent value of the Property exceeds lhe
In aFtedness by a substantial amount. Employment by Lender £aaii not disquality a person from serving as a
receiver.

;.l#diglal Fr?;eclosure. Lender may obtaln & judicial decree forecloging rrantor's interest in all or any part of

e Property.

Deficiency Judgment. i permitted by applicable faw, Lender may cbtain-a judgment for any deficiency
remaining In the indebtedness due to Lender after application of all amounts taceived from the exerclse of the
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rights provided in this section. kY.
Other Remedies. Lender shall have all other rights and remedies provided in thia iortgage or the Credit 4
Agreement or available at faw or in equity. )
Sale of the Property. To the extent permitted by applicable faw, Grantor hereby waives aiy and all right to )
have the property marshalled. In exercising its rights and remedlies, Lender shall be free o8l all ar any pan LR

of the Property together or separately, in one sale or by separate sales, Lender shall be eatitiod to bid at any
public sale on all or any partion of the Property.

Notice of Sale. Lender shalt give Grantor reasonable notice of the time and place of any public sale of the jas
Personal Property or of the time after which any private gale of other intended disposition of the Personal
m'g%%%yoig é?s ggsirt?gge. Reasonable natice shall mean notice given at least ten (10) days before the time of

Waiver; Election of Remedles, A walver by any party of a breach of a provision of this Mortgage shall not
constitute a waiver of ar prejudice the‘;_) 's rights otherwise to demand strict comiallance with that provision
or any other provision. Election by Lender to pursue any remedy shall not exclude pursult of any other
remedy, and an election to make expenditures of take action o perform an obligation of Grantor under this
Mortgage after failure of Grantor to perform shall not affect Lender's right to deciare a default and exercise its
remedies under this Mortgage.

Attorneys' Fees; Expenses. if Lender institutes any suit or action to enfarce any of the terms of this
Mortgage, Lender shall be entitied to recover such sum as the court may adjudge reasonabie as attorneys’
fees at ria) and aon any appeal. Whether or not any court action s involved, ail reasonable expenses incurred
by Lender that In Lénder's opinion are necessan‘ at any time for the protection of fts interest or the
enlorcement of its rights shali become a par} of the Indebtedness payable on demand and shall bear interest
from the date of expenditure untii repeid at the rate provided for In the Credit Agreement, Expenses covered
be{ this paragraph include, without imitation, however subject to any limite under applicable law, lLender's
altorneys’ fees and Lender's legal expenses whether or not there is a lawsuit, Including attorneys' fees for
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bankrupicy proceedings éincludlng gfforts to modify or vacate anfy automatic stay of injunction), appeals and
any anticipated post-judgment collection services, the cost o searching records, obtaining titie reports
(includngg foreclosure reports), surveyors' reports, and aprPralsal fees, and title insurance, to the extent
a?;min by applicable law. Grantor alsa will pav any court costs, in addition to alt other sums provided by .
NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation an
notice of default and any notice of sale to Grantor, shall be in writing, may be be sent by telefacsimilie, and shall
be effective when actually delivered, or when deposited with a nationally recognized overnight courier, or, If
mailed, shall be deemed effective when deposited in the United States mall first cfass, centifiad or registered mall,
postage prepaid, directed to the addresses shown near the beginning of this Mortqage. Any party may change its
address for notices under this Mortgage by giving formai written notice to the other parties, specifgm that the
Purpose of the notice Ia to change the party's address. All copies of notices of foreclosure from the holder of any
len which has priority over this Mortgage shail be sent to Lender's address, as shown near the beginning of this
Mortgage. For notice purposes, Grantor agrees to keep Lender informed at ali times of Grantor's current address.

MISCELLANEQUS PAOVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. ThisMortgage, together with any Related Documents, constitutes the entire understanding and
?Agreement of the peiues as to the matters get forth in this Mortgage. No aiteration of or amendment 1o this
ortgage shall be eilzciva unless given in writlng and signed by the party or parties sought to be charged or

bound oy the alteraticir o7 amendment.

Applicable Law. This Morige e has been delivered to Lender and accepled by Lender in the State of
filinols. This Mortgage shall ke governed by and construed in accordance with the laws of the State of

iinois.

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not ta be
used to Interpret or define the provisions o1 s Mortgage.

Meraer. There shall be no merger of the intzrest or estate created by this Martgage with any olher interest or
estafe in the Property at any lime held by or for the benefit of Lender in any capacity, without the written
consent of Lender.

Muitiple Parties. All obligations of Grantor under tnis Mortgage shall be Joint and several, and all references
to Grantor shall mean each and every Grantor. T.is means that each of the persons signing below is
responsible for all obligations in this Mortgage.

Severability. If a court of competent jurisdiction finds 2ny provisian of this Mortgage ta be invalid or
unenforceable as 10 any person of circumstance, such dinding shall not render that provision invaiid or
unenforceable as to any other persons or clrcumstances. freisible, any such offending ?frovisuon shall be
deemed ta be modified 1o be within the limits of enforceahility or walidity; however, If the offending provision
cannot ba so modified, it shall be stricken and all other provisions o! this Mortgage in all other respects shall
remain valid and enforceable.

Successors and Assigns, Subject 10 the limitationg stated in this Mmr?age an transfer of Grantor's interest
this Mortgage shall be binding upon and Inure to the benefit of the parfiec, their successors and assigns. it

. ownership of the Property becomes vested in a person other than Grantor, Lznder, witheut notice to Grantor
w1 may deal with Grantor's successors with reference to this Mortgage aid the Indebtedness by weay of
e¥  forbearance or extension without releasing Grantor from the cbiigations of this Mortgage or liability under the

1 Indehtedness.
s~  Time fg of the Essence. Time is of the essence in the performance of this Mortgage.

£'-€ Weaiver of Homestead Exemplion. Grantor hereby releases and waives alf rlﬁhu’. zid- benefits of the
C\.'“' homestead exemption laws of the State of Hiinois as to all Indebtedness secured by this Meniage.

Weivers and Consents, Lender shall not be deemed to have waived any rights under this Martoage (or under
¢ the Related Documents? unless such waiver s in writing and signed by Lenter. No delay or cnission on the
part of Lender in exercising any right shail operate as a waiver of such right or any other right, A waiver by
any party of & provision of this Mo ﬁa e shall not constitute a walver of or prejudice the party’s right otherwise
to demand strict compliance with that provision or any other Provisinn‘ No prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender’s "?r?ts or any of
Grantor's obligations as to any future transactions. Whenever consent by Lender is required in this Mortgage,
the granting of such consent by Lender In any instance shall not constitute continuing consent to subsequent

instances where such consent is required.
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H GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
NTOR AGREES TO ITS TERMS.

GHANTOR:
b

INDIVIDUAL. ACKNOWLEDGMENT

STATE OF (/édwuy oF )

)ss
COUNTY OF &ﬂé o )

On this day before me, the undersigned Notary Fuuiic, personally appeared David VanDam and Charfofte N.
VanDam, to me known to be the individuals described ir and who executed the Mortgage, and acknowledged that
they signed the Mortgage as their free and voluntary act anr-deed, for the uses and purposes therein mentioned.

Given under my hand and official seal this __ iz day of ~ @%J,, 10 %,

BMMJ Resiairg it %xz Lot lesd

Notary Public in and for the State of \ Z¢ - r..w

*)FFICIAL SEAL®
Caraving VanBaren

My commission expires
Nolary Fuaic, Slate of Kinols
My Commissicn Splrog 10/2697
SEE gLN SRRt

LASER PRO, Reg. U.S. Pat. & T.M. Off,, Ver. 3.20b (¢) 1996 CFl ProServices, Inc. All righicieserved.
{IL-G03 E3.21 F3.21 P3.21 LCVANDAM.LN L1.0VL}
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