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Prepared by _MICHFLLE PHELPS G.,E. CAPITAL MORTGAGE SERVICES, INC.
MORTGAGE
THIS MORTGAGE (*Securd’; . Instrument’} s given on MARCH 29TH, 1996
The mortgagor is IRMA JACK:OnN )

("Borrowar"). This Security Instrument is giveri to ' 6.E, CAPITAL MORTGAGE SERVICES, INC. '
which is organized and existing under the laws of ~ NEW JERSEY » and whose address is

3 EXECUTIVE CAMPUS P.0. BDX 5039 UHeKRY HILL, NJ 08034-0389 ("Lender”).
Borrower owes Lender the principal sum of SIXTY F{VE THOUSAND AND 00/100

Dollars (U'.5. § 65,000.00 ). ‘this dabt is evidenced by Borrower's note datud the same date as
this Security Instrument ("Note*), which provides for monthly puyeaeats, with the full debt, if not paid earller, due and payable
on APRIL 03, 2011 . This Secority Lztvonent secures to Lender: (a) the repayment of the debt
evidenced by the Note, with interest, and ail renewals, extensiong ard .nodifications of the Note, (b) the payment of all
other sums. with intersst, advanced under paragraph 7 to protect the szcurity of this Security Instrument; and (c) the
performance of Borrower’s covenants and agreements under this Security bistroment and the Note. For this purpose
Borrower does hereby mortgage, grant and convey to Lender tha following desciites nroperty located in

CcooK County, Iifinais:

TAX ID #: 21-30-116-027

SEE SCHEDULE 'A' ATTACHED

9(1 f.\_fﬁ 891

which has the address of 2662 £ 74TH PLACE + CHICAGD ;
|Street] [City}
Iflinois 60649 ("Property Address™);
(Zip Cods)
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Rorrower shall promptly discharge any lien which has priority over this Securily [nstrument uiless Borrower: (a)
agress in writing 10 the payment of the obligation secured by the lien in 4 manner accepiable to Lender; (b) contusts In good
faith the fien by, or defends againgi enforcement of the lien in, legal proceedings which in the Lender’s opinion operate o
prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement salisfactory to Lender subor-
dinating the lien to this Security Instrument. If Lender determines that any pert of the Properiy is subject to a lien which
may atiain priofily over this Security Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall
satisfy the Hen or lake one or more of the actions set forth above within 10 days of the giving of nolice.

. Huazard or Property Insurance. Borrower shall keep the improvemenis now existing or herealler erected on
the Property insures against loss by fire, hazards included within the term “extended coverage” and any other hazards,
including floods or woding. for which Lender requires insurance. This insurance shall be maintained In the amounts and
for the periods thal Lerder roquires. The insurance carrier providing the insurance shall be chosen by Borrower subject 1o
Lender's approval which cpzil not be unreasonably withheld, If Borrower falls to maintaln coverage described above, Lender
may, at Lender’s aption, #ctela toverage to protect Lendes’s rights In the Property in accordznce with paragraph 7.

All insurance poficies aud rrewals shall be acceptabie lo Lender and shall include a standard morigage clause. Lender
shall have the right to hold the policras and renewals. If Lender requires, Bosrower shall promptly give lo Lender all recoipts
of paid premiums and renewal notizzs. In the event of foss, Dorrower shall give prompt notice lo the insurance carrier and
Lender. Lender may make proef of Joss i nit made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds ghall be applied to resioration or repair
of the Property damaged, if the restoration ¢t reair is econurically feasible and Lender's security is not iessened. If the
restoration or repair is not economically feamtis w: Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrumza*; whether or nol then due, with any excess paid to Borrower. If Borrower
abandons the Properly, or does not answer within 10 ¢avs a notice from Lender that the insurance carrier has oflered to
seitle a claim, then Lender may collect the insurance proeeds. Lender may usa the proceeds to repair or restore the Properly
or to Pay sums secured by this Security Instrument, whethe or 10t then dup. The 30-day period will begin when the notice
is given.

Unless Lender and Borrower otherwise agree in wrilng, 2iy -application of proceeds to principal shull not extend
" or postpons the dus date of the monthiy paymenis referred to in pasagranhs § and 2 or change the amount of the payments.
If under paragraph 21 the Proparty is acquired by Lender, Borrower'srign’ to any insurance policies and proceeds resulling
from damage to the Property prior to the acquisition shall pass to Lendesr 't the extent of the sums secured by this Socurity
Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Muintenance and Protection of the rrovisty; Borrower's Loan Application;
Lenseholds. Borrowsr shall occupy, establish, and use the Property as Borrower's. priacipal residence within sixty days
after the execution of this Security Instrument and shall continus to occupy the Property = Rorrower's principal residenco
for at least one year after the date of occupancy, unless Lender otherwise agress in wriling, which consent shall not be
unrcasonably withheld, or unless extenuating circumasiances exist which are beyond Borrowss”. control. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on ths Property. Borrownr shall

be in default if any forfeiture action or proceeding, whether civil or criminal, Is begua that in Lender's peod faith judgment . - .

could result in forfeiture of the Proporty or otherwise materially impals the ien created by this Securlty Ixstrament or Lender's . . .
security interest. Borrower may curs such a default and relnstate, as provided In paragraph 18, by causlig the action or
proceeding to be dismissed with a ruling that, in Lender’s good faith determination, preciudes forfeiture of i Borrower’s >
interest in the Property or other material impairment of the lien created by this Securily Instrument or Lender's securily .
interest. Borrower shall also be in default if Borrower, during the Joan application process, gave materially faise or inoceurate =
information or statements to Leader {or failed lo ptovide Lender with any materisl information) in connection with the loan
evidenced by the Note. including, but not limited to, representations concerning Borrower's occupancy of the Property as
a principal residence. If this Security instrument is on a loasehold, Borrower shali comply with ail the provisions of the lease. ‘
If Borrower acquires fee title to the Property, the leasehold and the fes title shall not merge unless Lender agrees to the
merger in writing.

7. Protection of Lender's Rights in the Property, [f Borrower falls to perform the covenants and agresments
contained in this $ecurity Instrurnent, or there is a legal praceeding that may significantly alfect Lender's rights in the Property
{such as & procesding in bankrupicy, probaiy, for condemnation or forfelture or to enforce laws or regulations), then Lender
may do and pay for whatever is necessary to protect the valus of the Property and Lender’s rights in the Properly. Lender's
actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court,
paying reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under
ihis paragraph 7, Lendor does not have to do so.
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13. Loun Charges. If the loan secured by this Securily Instrument Is subject to a law which sets maximum loan
charges, and that faw is finally interpreted so that the interest or other loan charges cotlected or to te collected in connection
with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary fo reduce
the charge to the permitied limit; and () any sums already collected from Borrower which exceeded permitted fimits wiil
be refunded to Borrower. Lender may chooss to make this refund by reducing the principal owed under the Note or by making
a direct payment to Borrower. If a refund reduces principal, the reduction will by ireated as a partial prepayment without
any prepayment cha:gs under the Note.

14, Notices: Azy_ notice to Borrower provided for in this Security Instrument shall be given by delivering it or
by mailing it by first-class ail unless applicable law requires use of another method. The notics shall be directed 1o the
Property Address or sy other address Borrower designates by notice to Lender. Any nodce to Lender shall be given by
first class mail to Lender’s aridress stated herein or any other address Lender designates by notice lo Borrower. Any notice
provided for in this Security lnstawment shall be deemed to have been iven lo Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severabi’:y. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is locz(ed In the ovent that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict <hall not affect other provisions of this Security Instrument or Lhe Note which
can bs given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note

are declared 10 be severable.
16. Borrower’s Copy. Borrower shall be giveri or.¢ conformed copy of the Note and of this Securily Instrument,

17. Transfer of the Propesty or & Benefeinl Intriest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a buneficial inteeit in Borrower is sold or transferred and Borrower is noi 2 natural
person) withoul Lender's prior written consent, Lender mar, at)its option, require immediate payment in full of all sums
securod by this Security Instrument. However, this option shai!.ne-be exercised by Lendes if exercise is prohibited by fedsral

law &s of the date of this Securily Instrument.
If Lender exercises this option, Lender shall pive Borrower notics of acceleration. The notice shall provide a period

of not less than 30 days from the date the notice is deliversd or maied within which Borrower nuwst pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior iC the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further nolice o1 demarnz.on Borrower. '

iB. Borrower's Right to Reinstate. {f Borrower meets certain conditios, Broerower shall have the right to have
enforcement of this Security Instrument discontinued al any time prior to the ea:dtc of: (a) 5 days (or such other period
as applicable law may specify for reinsiatament) bafore sale of the Property pursuani-te any power of sale contained in this
Security Instrument; ot (b) ontry of a judgment enforcing ihis Securily Instrument, Thise conditions are that Borrower:
{a) pays Lender all sums which then would be dus under this Security Instrument and ine Nute as if no acceleration had
oceurred; (b) cures any default of any other covenunls or agreements; (c) pays all expenses invurresd-in enforcing this Security
Instrument, including, but not limited 10, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably
requira to assure that the fien of this Security Instrument, Lender’s rights in the Property and Borrowe:s obiigation to pay
the sums secured by this Security Insirument shalt continue unchanged. Upon. reinstatement by Borrowar, this Security [n-
strument and the obligations secured hereby shall remain Rully effective as if no acceleration had occuir=d However, this

right to reinstate shall not apply in the case of aceeleration under puragraph 17.
19, Sale of Note; Change of Loun Servicer, The Note or z partiaf interest in the Note {togesther with this Securily

{nstrument) may be sold oite or more times withoul prior notice to Borrower. A sale may result in & change in the entity
(known. as the "Loan Servicer”) that collects monthly paymenis due under the Note and this Securily Instrument. There
also may be ons or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notico of the change in accordance with paragraph L4 above and applicable law.
The notice will stats the name and address of the new Loan Servicer and the address to which payments should be made.
Tho notice will also contain any other information required by applicable law.

20, Huzardous Substances. Borrower shall not cause or permit the preseuce, use, disposal, storage, or reicase
of any Hazardous Substances on ar in the Property. Borrower shall aot do, nor altow anyone else to do, anything alfecting
the Property that is in violation of any Enviroamental Law. The preceding two sentences shall not apply to the presence,
uss. o7 storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate
to normal rasidenial uses and to maintenance of the Property.
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i ;a THE EAST 22 FEET OF LOT 12 AND THE WEST 23 FEET OF LOT 13 IN HIGH RIDGE BEING
V.Y A SUBDIVISION OF LOTS 41 TO 52, BOTH INCLUSIVE, IN DIVISION OF THE SOUTH SHORE
- % SUBDIVISION, BEING A SUBDIVISION OF THE NORTH FRACTIONAL 1}'2 OF SECTION 30,

i TOWNSHIP 38 NORTH, RANGE 15, EAST OF THE THIRD PRINCIPAL MERIDIAN, TOGETHER

. WITH A RESUBDIVISION OF LOTS 1, 2, 4, 64, 66, 126, 127 AND 128 IN DIVISION 1
i . OF WESIFALL'S SUBDIVISION OF 208 ACRES IN THE EAST 1/2 OF THE SOUTHWEST 1/4 oF
¥ THE SOUTHEAST FRACTIONAL 1/4 OF SECTION 30 AFORESAID, IN COOK COUNTY,
ILLINOIS.
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BY SIGNING BELOW., Borrower accepts and agrees (o the terms and covenants contained in this security Instrument
and in any rider(s) exscuted by Borrower and recorded with it.

Signed sealed and dslivered in the presonce oft
‘ééZ$w~a_~ §;20_¢44;11rhﬁ_ (Bea)

IRMA JACKSON Borsawer

(Seal)
Botrower

-~ {Seal)
Borrgwer

\ Space Helow This Line Par Acknowledgment

STATE OF [LLINOIS, (OO /. County as:

On this, the 29TH day of MARCH ; i 1996 , bafore me, the
subscriber, the undersigned officsr, personally appeared IRMA JACKSUN

known {o me (or satisfactorily proven} be the person(s) whose name s subscribed to the within instrument
and acknowledged that 54 & execisted the same for the purposes herein oniained.
IN WITNESS WHEREQF, I hereunto set my hand and official seal. e
0
My Cormission expires: /—'/' f d%% )
2
e
"OFFICIAL SEAL" A
JACKLYN ANN ROBLES %n / < 24
NOTARY FUBLIC, STATE OF ILLINOIS LU LT, Lo Aol LD

MY COMMISSION EXPIRES 1/18/2000

TITLE OF OFFICER

/'/ Lo TR LRl

RECORD AMD RETURMN TO:
G.E. CAPITAL HOME EQUITY SERVICES

ATTN: POST CLOSING DEPT. S E
3 EXECUTIVE CAMPUS (Vf‘ -
P.0. BGX 5039 . N
- E; AL
CHERRY HILL, NJ 08034-0389% — e
18240C [B-84)

ILLINOIB Form 3914 {1-83) [pags T of 7 pages/




UNOFFICIAL COPY ., - .

9CTEL881




