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(With Future Advance Clause)

1. DATE AND PAK175. The date of this Morigage (Security Instrument) is ... MARCH, 6...1996. ...... and the
parties, their addresses aud *ax identification numbers, if required, are as follows:
MORTGAGOR:  CIRLSTINE KODATT & MICHAEL KELLY
5319 S-HAMLIN
CHICAGC, LL 60632

LENDER: AMERICAN FAMIL? ‘FINANCIAL SERVICES 981449
475 MARTINGALE SULTE. 560
SCHAUMBURG, IL 6017

2. CONVEYANCE. For good and valuable consideration, the récaipt and sufficiency of which is acknowledged, and
to secure the Secured Deb! (defined below) and Mortgagor's performance under this Security Instrument,
Mortgagor grants, bargains, sells, conveys, mortgages and warrants 10 Lepder the following described property:

LOT 40 EXCEPT THE SOUTH EIGHT FEET THEREOF AND THE'SUUTH 16 FEET OF LOT 41 IN
BLOCK 4 IN NORTH CHICAGO LAWN, A SUEDIVISION OF THE 5CUIUEAST QUARTER EXCEPT

RAILROAD OF THE SOUTHWEST GORNER OF SECTION 11} .TOWNSHiF 38 NORTH, RANGE.13,

EAST OF THE THIRD PRINCIPAL MERIDIAN 1IN COOK COUNTY, ILLIOLS

PIN# 19-11-322-079-0000

The property is located in BRI 0. T8 e S | QR—— (05 S ——
(County)
...... 3318 S BAMLIN oo oo SHLCABO s THN01S e 90832
(Address) (City) (ZLF Code)

Together with all rights, easements, appurtenances, royalties, mineral rights, oil and gas rights, all water and riparian
rights, ditches, and water stock and all existing and fulure improvements, structures, fixtures, and replacements that
may now, or al any time in the fulure, be part of the real estate described above (all referred to as “Property™).

3. SECURED DEBT AND FUTURE ADVANCES. The term “Secured Debt™ is defined as follows:

A. Debt incurred under the lerms of all promissory note(s), conlract(s), guaranty(s} or other evidence of debt described
below and all their extensions, renewals, modifications or substitutions. (When referencing the debis below it is
suggested that you include items such a5 borrowers’ names, note umounys, interest rates, maturity dates, etc.)

THIS MORTGAGE IS MADE BY CHRISTINE KODATT & MICAHEL KELLY, A UNMARRIED COUPLE
TO SECURE AN INDEBTEDNESS IN THE AMOUNT OF $16955.00«

ILLINOIS - MORTGAGE {NOT FOR FNMA, FHLMC, FHA OR VA USE) {page 1 of )
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reasonable purpose for the inspection. Any inspection of the Property shall be entireiy for Lender's benefit and
Mortgagor will in no way rely on Lender's inspection,

. AUTHORITY TO PERFORM. If Mortgagor fails to perform any duty or any of the covenants contained in this
Security Instrument, Lender may, without notice, perform or cause them to be performed. Mottgagor appoints
Lender as attorney in fact to sign Mortgagor's name or pay any amount necessary for performance, Lender’s right
to perform for Mortgagor shall not create an obligation to perform, and Lender’s {ailure to perform wiil not
preclude Leader from exercising any of Lender's other rights under the law or this Security Instrument. If any
construction on the Property is discontinued or not carried on in a reasonable manner, Lender may take all sieps
necessary to protect Lender’s security interest in the Property, including completion of the construction.

A NN WY TRY, N

ASSIGNMENT OF LEASES AND RENTS. Mortgagor irrevocably granis, bargains, sells, conveys and warrants to
Lender as «dditional security all the right, title and interest in and 10 any and all existing or future leases, subleases,
and any other-written or verbal agreements for the use and occupancy of any portion of the Property, including any
extensions, rerewals, modifications or substitutions of such agreements (all referred to as “Leases”) and rents,
issues and profite alf referred to as “Rents”). Mortgagor will promptly provide Lender with trite and correct copies
of all existing and future Leases. Mortgagor may collect, receive, enjoy and use the Rents so long as Mortgagor is
not in default under the tezns of this Security Instrument.

Mortgagor agrees that this assignment is immediatety effective after default between the parties to this Security
Instrument and effective as to thiry parlies on the recording of the Security Instrument, and this assignment will
remain effective during any period of redemption by the Mortgagor until the Secured Debi is salistied. Mortgagor
agrees that Lender may take actual posccssion of the property without the necessity of zommencing legal action
and that actual possession is deemed 1< scour when Lender, or its agent, notifies Mortgagor of default and
demands that any tenant pay all future Renis ditectly to Lender. On receiving notice of default, Morigagor will
endorse and deliver to Lender any payment of Renis.in Mortgagor's possession and will receive any Rents in trust
for Lender and will not commingie the Rents with any other funds. Any amounts collecied will be applied as
provided in this Security Instrument. Mortgagor warran’s that no default exists under the Leases or any applicable
landlord/tenant law. Mortgagor also agrees to maintain 2a/ require any tenant to comply with the terms of the
Leases and applicable faw.

. LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEYELOPMENTS. Mortgagor agrees to comply with
the provisions of any lease if this Security Instrument is on a leaseheld. If the Property includes a unit in a
condominium or a planned unit development, Mortgagor will perio:m all of Martgagor’s duties under the
covenants, by-laws, or regulations of the condominium or planned unit develsprient,

X,

. DEFAULT. Mortgagor will b in default if any party obligated on the Secured Dicht fails to make payment wheg®
due. Mortgagor will be it default if a breach occurs under the terms of this Sccusity Instrument or any otheidt
document executed for the purpose of creating, securing or guarantying the Sccures Debt- A good faith betief ba
Lender that Lender at any time is insecure with respect (o any person or eniity cbligated n ihe Secured Debt o2
that the prospect of any payment or the value of the Property is impaired shall also constitut< «n zvent of defauit. 13
REMEDIES ON DEFAULT, In some instances, federal and state law will require Lender to provide Mortgagor
with notice of the right to cure or other notices and may establish time schedules for foreclosure actions. Subject to
these limitaticns, if any, Lender may acceleraie the Secured Debt and foreclose this Security Instrument in &
manner provided by law if Mortgagor is i default. Upon default, Lender shall have the right, without declaring the
whole indebledness due and payabie, to fareclose against all or part of the Property. This Mortgagc shall continue
as a lien on any part of the Property not sold on {oreclosure.

At the option of Lender, all or any part of the agreed fees and charges, accrued interest and principal shall become
immediately due and payable, after piving notice if required by law, upon the occurrence of a defaelt or anylime
thereafter. In addition, Lender shall be entitled to all the remedies provided by law, the terms of the Secured Debt,
this Security Instrument and any related docwnents. All remedies are distinct, cumulative and not exclusive, and the
Lender is entitled to all remedies provided at law or equity, whether or not expressly set forth, The acceplance by
Lender of any sum in payment or partial payment on the Secured Debt afier the balance is due or is accelerated or

{page 3 ol 6)
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All insurance policies-and renewéls'éhall be acceptable to Lender and shall include a standard “mortgage clause”
and, where applicable, “loss payee clause.” Mortgagor shall immediately notify Lender of cancellation or
:cm‘unanon ‘of the insurance: Lendér shall have the right to hold the policies and renewals. If Lender reqguires,
Monggngor shall' m\medlatdy gwe’(o Lender all receipts of paid premiums and renewal notices. Upon loss,
Morigagor shall give Immediate ndiice to the insurance carrier and Lender, Lender may make proof of loss if not
made immediaiely by Mortgagor.

LT R ITND

Unless otherwise agreed in writing, all insurance proceeds shall be applied to the restoration or repair of the
Property ot to the Secured Debt, whether or not then due, at Lender’s option. Any application of proceeds to
orincipal shall not extend or postpone the due date of the scheduled payment nor change the amount of any
payment. Any excess will be paid to the Mortgagor. If the Property is acquired by Lender, Mortgagor’s right to any
insurance po'iies and proceeds resulting from damage to the Property before the acquisition shall pass to Lendet
{o the extent ol the Secured Debt immediately before the acquisition,

18. ESCROW FOR TAXES AND INSURANCE. If otherwise provided in a separate agreement, Mortgagor may be
required 1o pay 1o Leadicr funds for taxes and insurance in escrow.

19, FINANCIAL REPORTS AlD ADDITIONAL DOCUMENTS. Movigagor will provide {0 Lender upon request,
any financial statement or-idormation Lender may deem reasonably necessary. Morlgagor agreces to sign, deliver,
and file any additional documents’ orcertifications that Lender may consider necessary to perfect, continue, and
preserve Mortgagor's abligations under-this Security Instrument and Lender’s lien status on the Property.

29, JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties
under this Sccurity Instrument are joint and irdividual. 1f Mortgagor signs this Security Instrument but does nol
sign an evidence of debt, Martgagor does s¢ oniy to mortgage Mortgagor’s interest in the Property to secure
paymeat of the Secured Debt and Mortgagor does not agree to be personally fiable on the Secured Debt. If this
Security Instrument sectires a guaranty between Lender und Mortgagor, Mortgagor agrees to waive any rights that
may prevent Lender from bringing any action or claird against Mortgagor or any party indebted under the
obligation. These rights may include, but are not limited t5, hny anti-deficiency or ane-action faws. Mortgagor
agrees that Lender and any party to this Security Instrument iray extend, modify or make any change in the terms
of this Security Instrument or any evidence of debt without Mortgapss's consent. Such a change will not release
Mortgagor from the terms of this Security Instrument. The dutics and benefits of this Security Instrument shall bind
and benefit the successors and assigns of Mortgagor and Lender,

. APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Security insirument is governed by the laws
of the jurisdiction in which Lender is located, except to the extent otherwise requircd by the taws of the jurisdiction
where the Property is located. This Security Instrument is complete and fuily integraied. This Security Instrument
may not be amended or modified by oral agreement. Aaly section in this Security instiwinsa, altachments, or any
agreement related to the Sccured Debt that conflicts with applicable law will not be efiesiive, unless that law
gxpressly or impliedly permits the variations by written agreement. If any section of this Security Incirument cannot
be enforced according 1o its terms, that section will be severed and will not affect the enforceability of the
remainder of this Security Instrument, Whenever used, the singufar shall include the plural and the piural the
singular, The caplions and headings of the sections of this Secvrity Instrument are for coavenicnce only and are not
to be used (o interpret or defing the terms of this Security Instrument. Time is of the essence in this Security
Instrument.

. NOTICE. Unless otherwise required by taw, any notice shall be given by delivering it or by mailing it by first class
mail to the appropriate party’s address on page | of this Security [ustrument, or to any other address designated in
writing. Notice to one mortgagor will be deemed to be notice to all mortgagors.

. WAIVERS. Except to the extent prohibited by faw, Mortgagur waives all appraisement and homestead exemption
rights relating to the Property.

(paga 5 of 6)

€ 1994 Bankars Sysiems, Inc,, St. Cloud, MM {1-800-392:2341) Form RE-MTGHIL H/11M




UNOFFICIAL.COPY . ime

(g0 g ofivd} PBIEIE DL Y WO LipRES

Gt VRdE RO AN

WHOU| J0 BIIG 'Hand AN

TI38 L34 INCIBN0AVE

N BN il S\ 1
, :5a5idXs UOISSTWOD Ay -

O M TN ¥ ST TR TR LIV OO ANT LSy ﬁq

""""" $14) 910 230J2q POADIMOUNDE SEM JUSLINIISUT SIUL  qunpuagper)

€8 { P P TS TYTTTYPPIITIOT TYN b‘b";—} --------- 50 /‘,_]_.Nnoa [T TrTYTIS AT TTITTIeN STONITII ......... 3_‘10 HJ"{LLS
¢ , , INTFWDATTMONIOV

.............................................

JAVAOY ANIISINHD (anmusfys)

.....................................................................

I

suawdpapmouyon pue

sosmjeudis wou) ‘s208e3)I0p [RUCINPPE 10 ‘UIRIRY P24r40dIOdUL WNPUIPPY PALIRIE Y3 01 J0J3) PN JI[]
‘1 @3ud uo

281949

[

poyns a1ep A uo suaunansu] £umoag st jo Ados e jo ydee: sydpapmouxau osje Jjodefjow siuswinorne Aue ug pur
JUOWNAISU( £11N92G SIYE UL PAUIEILOS SIUBUAALD PUR S oY) &) 592188 J0TuTLIOW "M0(3q Suiudis Ad SFIUNLYNDIS

AR, (BUOLIPPY [}
""""""""""""""""""""""""""""""""""""" INO [ 39prd wwamdoorag] NUM PAUUBLE [ JOPIY EAMUIWOREOD 7]
[saxoq ajqedydde jje 2oy wawnnsu] A1ndag Syl Jo SULEI) Ayl pudwe pra epwnpddns
puB DYl £2RI0dI0IU1 AIR M0[2G PANITYD SIOPH AU JO YIRD JO SUDWDNITEE PUB SIURUIA0L. ALY SAMY ]
*BPOD) [RININIWO)) ULIOJIUY) AT JO 4 21N JO
sosodund Joj P01 Ja pajyy ag Aews vonanpoidas oyio 1o aydeaforoyd ‘uoqies Au pue Juawaels Jursutuy
¥ 5B $22UJNS JUSWNIISH] A1INDOS ST, Auadold Ayl 03 PAIe)RI SAINIXY) JWO0IA( JliM J0 UL 1BYE PUR JININJ L
l

uy 10 mou sumo JodeFuopn 1ey spood ||k ut 1$21UT A1LN2DS © 13pUIT O siuesd Jofuduopy Sumg amyxiy
‘Airadold ayl uo juawsacduwt

UE JO UOHINIISUOD 21) JO§ POLINAUL MONESHGO UE SPIR0DS JudLMnIISU] AILNDAS SIY, “UB0] wonduNsHT) (7]
"POSEA]O [11UN 130552 UL UIHLIDI JIM JuduIMIISU] A114N33g SIY) “ADUREY OIDZ B 01 PAIAPIL 3G A
1907 PIN2ag 41 YINoiry uoistavad 3Pald Jo Sulj FUIA[0ADI © SAPNIIUL 1GAT POMINAG SY], NP Jo WY [7]
UBWNISY] A11IN00% SIY) 01 djqearjdde ase Swaofo) Y1 ‘paxdyd I ‘SWHAY. WIHLO 'ST
JUSINIISUT AIINDAS SIS I PIUTBILOD SIULLUIA0D HY) JO

Au wiopad o) pun £11N33s §,4apudT] 10M0d 01 [WdWNIISU] A1NDIG SIYT JO SULI) SY3 JIPUN IPRL SIJUBADE 0} fiddu
IDU S0P UOHBIWY SEY 0S|y JudwmasL] A1unaag sy 0) juensind apew Apiea sadiuys pue $39) 3410 puB '$39)
SATUIONR *1S212JUL APNJOUL JOU S0P UNOWE JO UONRNHWI Sy, - = GOUSTEYT 1§ PEROXD 10U [{RYS QU U0

Aug 2 wamansu A1n0sg sy £9 paanaas unowe jrdiculd (2103 ALL " LIAFT NOLLYVOITE0 WOAKIXVIN 1T




