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MORTGAGE

THIS MORTGAGE ("Sccunty Instrument”) 1s given on March 30th, 19% . The morigagor is

WILLIAM B. FALKENTHAL and
JOAN M, FALKENTHAL, HUSBAND AND WIFE, a5 JOINT TENANTS

{"Bovrower"). This Security Instrumeent is given to
PALOS BANK AND TRUST COMPANY

H
which is organized and cxisting under the laws of THE STATE OF/1JLINOIS , and whose
addressis 12600 S, HARLEM AVENUE

PALOS HEIGHTS, IL 53463 ("Lender”)- Borrower owes Lender the principal sum of

ONE HUNDRED FOUR THOUSAND TWO HUNDRED FIFTY & 00/100 Detfors (US. $ 104,250.00 .

This debt i evidenced by Borrower’s note dated the same date as this Security Insiieracri {"Note™), which provides for monthly
payments, with the full debt, if not paid earlier, dve and payable on May 1, 2026 . This Security
Instrument secures to Lender: (a) the repayment of the debi evidenced by the Note, with interest, and all renewals, extensions and
modifications of the Note; (1) the payment of all other sums, with interest, advanced under parugraoh 7 te proteet the security of
this Security Instrument; and (c) the performance of Boriower’s covenunts and agreemeuts andecthas Segurity Instrument and the

Note. For this purpose, Borrower does hereby mortgage, grant and coavey to Lender the following dcscribed property located in
TAX ID #: 27-09-306-023-0000 COOK County, 1itinois:

LOT 9 (EXCEPT THE NORTHERLY 20.0 FEET THEREOF} AND THE NORTHERLY 20 FEET OF LT

10 IN BLOCK 5A IN CRLAND HILLS GARDENS, UNIT NUMBER 2, BEING A SUBDIVISION OF

PART OF THE SOUTHWEST QUARTER (1/4) OF SECTION 9 AND PART OF THE NORTH HALF

{1/2) OF THE NORTHWEST QUARTER (1/4) OF SECTION 16, BLL IN TOWNSHIP 36 NORTH,

RANGE 12, EAST OF THE THIRD PRINCYIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

which has the address of 15002 HUNTINGTON CT. ORLAND PARK [Streat, Cityj,
{linois 60462 [Zip Code] ("Property Address”);

o
ILLINOIS - Single Family - FNMA/FHLMC UNIFORM 55-
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;-5. Hazord or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property

ins'grcd against loss by fire, hazards included within the term “exended coverage” and any other huzards, including floods or

ﬂ&gding, for which Lender requires insurance. This insucance shall be maintained in the Améunts and for the periods that Lender
rdeuircs. The insurance carrier providing the insurance shali be chosen by Borrower subject te Lender’s approval which shali not
be unreasonably withheld. If Borrower fails to mainfain coverage described above, Lender may, at Lender's option, obtain
coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
bave the right to hold the pulicies and renewals. If Lender requires, Borrower shall promptly give to Lender all veceipts of pad
premiums and reaewal notices. In the cven of loss, Borrower shall give prompt notice to the insurance carrier and Leader. Lender
may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, nsurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoraticn or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is nol economically feasible or Lender's security would be lessened, the insuranee proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does wot-zaswer within 30 days a notice from Lender that the insucance carrier has offered to settle a claim, then
Lender may collect the‘in-urance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Security Instrument, whsther or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Boriewne otherwise agrec in writing, any application of procecds to principal shail not cxtend or postpone
the due date of the monthly paymed:s referred to in paragraphs 1 and 2 or change the amount of the payments. If urder paragraph
21 the Property is acquired by Lerdsr, Borrowzr's right 1o any insurance policies and proceeds resulting from damage to the
Property prior 1o the scquisition shzi pass (o Lender to the extent of the sums secured by this Security Instrument immediately
prior to the acquisilion.

§. Occupancy, Preservation, Matateaance ard Proiection of the Property; Borrower’s Loan Application; Leascholds.
Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days sfter the execution of
this Secority Instrument and shall continue to ovcypy the Property as Borrower’s principal residence for at least one year after the
date of occupancy, ualess Lender otherwise ugrees(in witing, which consent shall not be unreasonably withbeld, or unless
extenuating Greumstances exist which are bevond Borrow :r's control. Borrower shail not destroy, damage or mpair the Property,
allow the Propesty (o deteriorale, or commit wasle on the Property. Borrower shall be in default if any forfeiture action ot
proceeding, whether civil or criminal, is begun that in Lender's sond faith judgment could result in forteiture of the Property or
oltherwise materially impair the lien created by this Sceurity Insivunaent or Lender’s secusity interest. Borrower may cure such a
defuult and reinstate, as provided in paragraph 18, by cavsing the ‘gz or proceeding to be dismissed with a ruling that, in
Lender’s good faith determination, precludes forfeiture of the Borrowed's rterest in the Property or other material impairment of
the lien created by this Security Instrument or Lender’s sccurity interest. Burrower shall also be in default if Borrower, during the
loan application process, gave matcrially false or inaccurate information or sta'cments to Lender (or failed to provide Lender with
any malerial information} in connection with the foan cvidenced by the Note, including, but not limited to, representations
conceraing Borrower's occupancy of the Propenty as a priacipal residence. f this Sceun?y Instrument is on a leasehold, Borrower
shalt comply with all the provisions of the lease. If Borrower acquires fee title to the Prepesty, the leaschold and the fec title shall
aot merge unless Lender agrees 10 the merger in writing.

7. Protection of Leader’s Rights in the Property. If Borrower fails to perfora the covepanis-and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Leader's sigh's in the Property (such as a
proceeding in bankeuptey, probate, for condemnation or forfeituse or to enforce laws or regulations), then Lender may do and pay
for whatever is necessary to protect the value of the Property aod Lender's rigats in the Property. Learicy’s aclions may include
paying any sums secured by a lien which has prionity over this Security Instrument, appearing in cuvit, paying reasonable
attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does rot have Lo do so.

Any amouals disbursed by Leader under this paragraph 7 shail become additiona! debt of Borrower securcd by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the daic of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Barrower requesting payment.

8. Mortgage Insurance  if Lender required mortgage insurance as a condition of making the loan secured by this Securily
Instrument, Borrower shali pay the premiums required (¢ maintain the mortgage insurance in effect. If, for any reason, the
morgage insurzace coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
oblain covzrage substantially cquivalent to the mortgage insurance previously in effeet, at a cost substantially equivaient to the
cost to Borrower of the morigage insurance previously in cffect, from an alternatc mortgage insure: approved by Lender. I
substantially equivalent mortgage insurance coverage is ot available, Borrower shall pay fo Lender each month a sum equal to
one-iwelfth of the yearly mortgage insurance premivm being paid by Borrower when the insurance coverage lapsed or ceased to
be in cffect. Lender will accept, use and retain these payments as a loss reserve in liew of mortgage insurance. Loss reserve
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3. 16, Borrower’s Copy,  Borrower shall be given one conformed copy of the Note and of this Sccurity Instrunent.
A 17, Transfer of the Property or a feneficial Interest in Borrower.  if all or any part of the Property or any interest mitis
sbld or transferced (or if « beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Hénder's prior written consent, Lendcr may, at its option, require immediate payment in full of all suins secured by this Security
Tastrument. However, this option shall not te exercised by Lender if exercise is prohibited by federal faw as of the date of this
Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of nat less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sccured by this Security
instrument. If Borrower fails to pay these sums prior to the expiration of this periad, Lender may invoke any remedies permitied
by this Sccurity instrument without further notice or demand on Borrower.

18, Borrower’s Right to Refnstate. 1 Borrower meels certuin conditions, Berrower shall have the right to have
enforcement of this Securnity Instrument discontinued 2t any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant (o any power of sale contained in this Sccurnity
fnstrument; or {b) entry of 4 judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then woald e due under this Security Instrument and the Noftc as if no acceleration had cceurred; (b) cures any
default of any other covZmants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable atzoraeys’ fees; and {d) 1akes such action as Lender may reasonably requise to assere that the lien of this
Sceurity Instrument, Lendirs rights in the Property and Borrower's obligation to pay the sums secured by this Security
Instrument shal continue uncaagsd. Upon reinstatement by Borsowes, this Security Instrument and the obligations secured
hereby shalt remain fully effective as f no acceleration had occurred., However, this right to reinstate shall not apply in the case of
acceletation under paragraph 17.

19, Sale of Note; Change of Louan Servicer. The Note or a partial interest in the Note {together with this Security
[nstrument) may be sold one or more tymes withowt prior notice to Borrower. A sale may resuit in 2 change in the entity (known
as the “Loan Seevicer”) that collects monthly peyments duc wnder the Note and this Security Instrument. There also may be one or

: more changes of the Loan Servicer unrelated to-»-sele of the Note, 1f there is a change of the Loan Servicer, Borrower will be
| given written notice of the change in accordance wile paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to vinich payments should be made. The notice will also contain any other
information required by appliceble faw.

20. Hazurdous Substances, Borrower shall not cause or pcemit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrowes shall not co, nor allow apyone clse to do, anything alfecting the Property
that is in violation of uny Environmental Law. The preceding tao seriences shall not apply to the presence, use, or storage on the
Property of small guantitics of Hazardovs Substances that are gencraly secognized to be appropriate 10 normal residential uses
and to maintenance of the Property.

Borrower shall promptly give Lender written actice of any invesiigation,-<laim, demand, lawsuit or other action by any
governmental ot regulatory ageacy ot private party involving the Properly at d any Hazardous Substance ot Environmental Law
of which Borrower has actual knowledge. If Borrower earns, or is notified by ary zovernmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property 15 aeressary, Borrower shatl promptly take ail
nezessary remedial actions in accardance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances’ are those substances detined as woxic or kazardous substances by
Environmental Law and the fellowing substances: gasoling, kerosene, other flammabic or-tnde petroleum prodncts, 10Xic
pesticides and herbicides, volatile solvents, materials contaiging asbestos or farmaldchyde, acd rudioactive materials. As used in
this paragraph 20, “Enpvironmental Law” means federal laws and laws of the jurisdiction where the ! roperty is located that refate
10 health, safety or environmental protcction.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

11, Acceleration; Remedies, Lender shall give nutice to Borrower prior ko acceleration foliowing Borrower’s hreach of
any covenani or agreement in ihis Security instrument (but not prior to acceleration under paragraph 17 unjess
applicabls law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c)

a dute, pot tess than 30 days from the date the notice is given to Borrower, by which the defaclt mast be cored; and ()
that failure to cure the default on ov before the date specified in the notice may resnit In acceleration of the sums secured
by this Secarity Instrument, foreclosure by judicial proceeding and snle of the Property. The notice gshall farther toform
Borrower of the right to reinstate after acceleration and the right to assert in the foveclosure proceeding the non-existence
of a default or any otber defense of Borrower to acceleration and foreclosure, the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immedinte paymeat ire full of all sums secured by this
Security Instrument without further demand and may foreciose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred In pursuing the remedies provided In this poragraph 21, including, but not
limited to, reasonable attorneys’ fees and cosis of tirle zvidence.
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ADJUSTABLE RATE RIDER

{1 Year Treasury Indax - Rate Caps)

3Gth day of March , 1996 , andis

THIS ADJUSTABLE RATE FULER is made this
incorporated into and shall be seemad to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
instrument”} of the seme date given 2y the undersigned (the "Borrower™) to secure Borrower's Adiustabla Rate Nute {the “Nots”)

t0  PALOS BANK AND TRUST CLMPANY
{the “Lender") of the same date ana coverng the property described in the Security Instrument and located at:

15002 HUNTIUGTON CT. ORLALDPARK, Illinols 60462

{Proper.y Adldress)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANCES IN THE INTEREST RATE AND THE MONTHLY PAYMENT.
THE NOTE LIMITS THE AMOUMT THE BORROWER'S INTINA5GT RATE CAN CHANGE AT ANY ONE TIME AND THE

MAXIMUM RATE THE BORROWEK MUST PAY.
ADDITIONAL COVENANTS. In addition to the covenanls and agreemeni=-nade in the Secuity tnstrument, Borrower and

Lender further covenant and agree as follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides sor an initial interest rate of 6.300 %. The Note provides fir changes in the interest rate and the

mornthly payme:s, as fokows:
4. INTERESY RATE AND MONTHLY PAYMENT CHANGES

{A] Change Dates
The interest rate | will pay may change on the first day of May R
12th month thereafter. Each date on which my interest rate could change is called a "Change Date.”

1999 Jani en that day every

{B) The Index
Beginning with the first Change Date, my interest rate will be based on an Index, The “Index" is the ween!y average yield on
United States Treasusy securities adjusted 10 a constant matunity of 1 yesr, as made available by the Federsl Reserve Board. The

most recent index figure available as of the date 45 days before each Change Date is calied the "Current Index.”
It the Index is no longer available, the Note Holder will choose a new index which is based upon compsratile information, The

Note Holder will give me notice at this choice.

iC) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by adding
4. 000 %) tothe Current index, The Note

THREE Percentage pointis} |
Holder will then round the result of this addition to the nearest one-gighth of ane parcentage point (0.126%). Subject to tha

fimits stated in Section 4{D) below, this roundet amount will be my new interest rate until the next Changea Date,

96281339
w97
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