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MiORTGAGE

THIS MORTGAGE 1S DATED APRIL 9, 1996, betweeis RALPH W. BARR and ARLENE M. BARR, HIS WIFE, AS

JOINT TENANTS, whose address is 12202 S. 70th Cowt. Palos Heights, IL 60463 (referred to below as
"Grantor”); and PALOS BANK AND TRUST COMPANY, whour2 address is 12600 SOUTH HARLEM AVENUE,

PALOS HEIGHTS, IL. 60463 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideratian, Grantor niortgages, warrants, and conveys o Lender all
of Grantor's right, title, and interest in ana to the following described reai property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures, all easements, rights aof way,
appurtenances; all water, water rights, watercourses and ditch rights (inuiuding stock in utilities with ditch or°
irrigation rights); and 2l other rights, royalties, and prafits relating 10 the real picpeiiy, Including without Iimitauqna
all minerals, oil, gas, geothermal and similar matters, localed In COOK County, State of lliinois {the "Realy

Propetty"): >
LOT 10 IN BLOCK 45 OF ROBERT BARTLETT'S HOMESTEAD DEVELOPL!ST NUMBER 6 ﬁ'

SUBDIVISION OF THE WEST 1/2 OF THE EAST 1/2 OF THE WEST 1/2 OF THE WE=T /4 IN SECT}
30, TOWNSHIP 37 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIZIAN, IN CO

COUNTY, ILLINOIS.
The Real Property or its address is cammaenly known as 12202 S, 70th Court, Palos Heights, IL.  60463. The
Real Property tax identification number is 24~30-127-006.
Grantor presently assigns to Lender all of Grantor's rigt, title, and interest in and to ail leases of the Property and
all Rents from the Property. In adgition, Grantor grants to Lender a Uniform Commercial Coda securlty interest in
the Persanal Property and Rents, .
DEFINITIONS. The following words shall have the following meanings when used in this Morntgage. Terms not

otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Credit Agreement. The words "Credit Agreement” mean the revalving line of creait agreement dated April 9,
1996, between Lender and Grantor with a credit limit of $30,000.00, together with all renewals of, extensions
of, modifications of, refinancings ¢f, consolidations of, and substitutions for the Credit Agreement. The
maturity date of this Mortgage is April 1, 2001. The interest ¢ate under the Credit Agreement Is a variable
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2 interest rate based upon an index. The index currenily is 8.250% per annurn.  The interest rate to be applied
to the outstanding account balance shall be at a rate 1.000 percentage points above the index, subject
3 however to the foliowing minimum and maximum rates. Under no circumstances shall the interest rate be less
than 6.000% per annum or more than the lesser of 18.000% per annum or the maximum rate allowed by
applicable law.

Existing Indebledness. The words "Existing indebtedness” mean the indebtedness described below in the
Existing Indebtedness section of this Morigage.

Grantor. The word “Grantor® means RALPH W, BARR and ARLENE M. BARR. The Grantor is the martgagor
under this Mortgage.

Guarantor. ~The word "Guarantor™ means and includes without limitation each and all of the guarantors,
sureties, ano-2.ocommodation parties in connection with the Indebtedness.

improvements.” The word “improvements® means and includes without limitation all existing and future
improvements, ovildngs, structures, mobiie homes affixed on the Real Property, facilities, additions,
replacements and other construction on the Real Propertv.

Indebtednass. The word “Jadebtedness™ means all principal and interest payable under the Credit Agreement
and any amounts expencsd or advanced by Lender to discharge obligaticns of Grantor or expenses incurred
by Lender to enforce obligaticns of Grantor under this Mortgage, logether with interest on such amounts as
provided in this Mortgage. Specificaly, without limitation, this Morigage secures a revolving line of credit

and shal) secure not only the amcunt which Lender has presently advanced o Grantor under the Credit
Agreement, but also any fulure amorpts which Lender may advance to Grentor under the Credit
Agreement within twenty {20) years fron:.tnz dale of this Mortgage to the same extent as if such future
advance were made as of the dale of the eyccution of this Morigage. The revolving line of credit
obligates Lender to make advances to Granlur so long as Grantor complies with all the lerms of the
Credit Agreement and Related Documenls. Such sZvances may be made, repaid, and remade from time
{o time, subject to the limitation that the total ¢:istard’:9 balance owing sl any one time, not including
finance charges on such balance st a fixed or variable ratc or sum as provided in the Credit Agreement,
any temporary overages, other charges, and any amounts expended or advanced ss provided in this
paragraph, shall not exceed the Credit Limit as provided in tte Credit Agreement. It is the intention of
Grantor end Lender that this Mortyage secures the balance outsturding under the Credit Agreement from
tire to time from zero up to the Credit Limil as provided above ana gy ‘ntermediate balance. At no time
ghall the principal amount of Indebledness secured by the Mortgage, nol including sums advanced to
protect the security of the Mortgage, exceed $30,000.00.

Lander. The word *Lender” means PALOS BANK AND TRUST COMPANY, its successors and assigns. The
Lender is the mortgagee under this Mortgage.

Morigage. The word "Morgage® means this Mortgage between Grantor and Lender. and includes withott
limitation all assignments and security interest provisions refating to the Personal Property and Rents.

Personal Property. The words "Personal Property” mean all eguipment, fixtures, ano other articles of Qg

personal property now or herealter owned by Grantor, and now or hereafter attached or affixed to the Real [ . §
Property; together with all accessions, parts, and additions to, all replacements of, and all substitutions for, any ,“3
of such property; and together with all proceeds (inciuding without limitation all insurance proceeds and ,J

rafunds of premiums) from any sale or sther disposition of the Property. '
Property. The word *Property” means collectively the Real Property and the Personal Property. 8})

Real Property. The words "Real Property” mean the property, interests and rights descrived above in the
"Grant of Mornigage” section.

Related Documents. The words "Related Documents” mean and include without limitation all promissory
notes, credit agreements, loan agreements, environmental agreements, guaranties, sacurity agreements,
morigages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafter
exisiing, executed in conneclion with the indebtednass.
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L Rents. The word "Rents” means all present and (uture rents, revenues, income, issues, royalties, profits, and

other benefits oerived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2}
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
GOCUMENTS. THIS MORTGAGE IS INTENDED 7D AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE {S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mongage, Grantor shall pay to Lender all
amounis secures by this Mertgage as they become due, and shall strictly perform all of Grantor's obligations

under this Mortgage.
POSSESS!ON ANUD AANTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the following provisions:
Pogsession and ‘Uze Until in default, Grantor may remain in possession and control of and operate a1d
manage the Property aiid noilect the Rents from the Froperty.
Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
repiacements, and mainiensnie necessary 10 preserve its value.

Hazardous Subsiances. The(teims "hazardous waste,” "hazardous substance,” "disposal,” “release,” and
“threatened release,” as used i this Mortgage, shall have lhe same meanings as set forth in the
Comprehansive Environmental Respsas?, Compensation, and Liability Act of 1980, ‘as amended, 42 U.S.C.
Section 9601, et seq. ("CERCLA"), tie Suwerfund Amendments and Heauthorization Act of 1386, Pub. L. No,
93-499 ("SARA"), the Hazardous Materiai$ Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.S.C~Gection 6901, et qec}I or other ~oplicable state or Federal laws,
rules, or regulations adopted pursuant to any ei the foregoing. The terms "hazardous waste® and "hazardous
substance” shall also include, without limitafion, petroteurn and petroleum by-products of any fraction thergof
and asbestos. Grantor represents and warrants 15 vender that: {a) During the period of Grantor's ownership
of the Properly, there has been no use, generution, manufacture, storage, treatment, disposal, release or
threatened reléase of any hazardous waste or subsia/iC2 by any person on, under, about or from tf'u} Property,
(b} Grantor has noc knowledge of, or reason to beiieve ttaf there has been, except as previously disclosed 10
and acknowledged by Lender in writing, (3 any use, ‘aeacration, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste or/sulstance on, under, about or from the Propert{ by
any prior owners or occupants of the Propergz or [52 any aciuzl or threatened litigation or claims of any kind
by any person relating to such matters; and (c) Except as nreviousiy disclosed to and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, contractor, apzii or other authorized user of the Property
shall use, generate, manufacture, store, treal, dispose of, or reléise 1y hazardous waste or substance on
under, about or from the Property and (ii) any such activity sna% he conducted in compliance with all
applicaple federal, state, and [ocal laws, regulations and ordinances, wluding without limitation those laws,
requlations, and ordinances described above. Grantor authorizes Lender und its agents to enter upon the
Property 1o make such inspections anda tests, at Grantor's expense, as’ _ender may deem appropriate to
determine compliance of the Property with this section of the Mortggge. Any inspactions or lests made by
Lender shall be for Lender's purposes only and shall not_be construed to creale any responsibiiity or lability
on the pan of Lender to Grantor or to any other person. The representations and wairarties zontained herein
are based on Grantor's due diligence in investigating the Preperly for hazardous, waste and hazardous
substances, Grantor hereby (a) releases and waives any future Claims against Lervaer for inderanity or
contribution in the event Grantor becomes liable for cleanup or other costs under aiv euch laws, and (b)
agrees to indemnify and hold harmiess Lender against any and all claims, losses, liaoilities, damages
Penalnes_. and expenses which Lender may directly or indirectly sustain or suffey resulting rom a breac of
his section of the Mortgage or as a consequence of any use, generation, manufaciure, siorage, disposal,
release or threatened ralease occurring prior (o Grantor's ownership or interest in the Property, whetter or not
the same was or should have been known to Grantoi. The provisions of this section of the Mortgage
including the obligation to indemnify, shall survive the payment of the Indebtedness and the satisfaction and
reconveyance of the Yien af this Mortgage anc shall nol be affected by Lender's acquisition of any interest in
the Property, whether by foreclosure or otherwise,

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commil, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Preperty, Without limiting the generality of the
foregoing, Grantor will not remave, or grant to any other party the Tight to ramave, any timbar, minerals
{including oil and gas), soil, gravel or rock products without the prier written consent of Lender.

Removal of Improvements. Granior snail not demolish or remove any Improvements from the Real Praperty
without the pricr written consent of Lender. As a condition to the semoval of any Improvements, Lender ma
require Grantor to make arrangemenls satisfactory 10 Lender to replace such Improvemenis wit
improvements of at least equal value.

Lender's Rl?hi to Enter. Lender and its agents and representatives may enter upon the Real Pro,peny ai all
reasonable {imes to attend to Lender's interests and to inspect the Property for purposes of Grantor's

compliance with the terms and conditions cf this Mortgage.
Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
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regulations, now or hereatter in effect, of ail governmental authorities applicable 10 the use or occupancy of the
Property. Grantor miay contest in good faith any such law, urdinasice, or reguiation and withhold compliance !
iy during any proceeding, including appropriate appeals, so long as Grantor has nolified Lender in writing prior 1o
7 domdq so and so long as, in Lender's solg opinion, Lender's interests in the Property are not jeopardized.
¥ Lender may require Grantor ta post adequate security Or a surety bond, reasonably satisfaciory 10 Lender, 10
ix protect Lender’s interest

Duty o Protect. Grantor agrees neither to abandon nor jeave unaltended the Property. Grantor shall do ali

ather acts, in addition to those acts set forth above in this section, which from the character and use of the

Property are reasonably necessary 10 prolect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its opfion, declare immediately due and payable all
sums secured by this Mortgage upon the sale or ransfer, without the Lender's prior wrilten consent, of all or any
part of the Reat Property, or any interest in the Real Property. A "sale or {ransfer” means the conveyance of Real
Property or an vight, title or interest therein; whether fegal, beneficial or equitable; whether voluntary or
involuntary; whether by cutright sale, deed, instaliment sale contract, land coniract, contract for deed, leasehoid
interest with a term graater than three (3) years, lease-option contract, or by saie, assignment, or transfer of any
peneficial interest in 0710 any land trust holding titie to the Real Propearty, or by any other method of conveyance
of Real Property interest. it any Grantor is a corporation, partriership or limited kability company, transfer aiso
includes any change in owbarship of more than twenty-five percent (25%) of the voting stock, paninership interests
or limited fiability company inerests, as the case may be, of Grantor. However, this aption shall nat be exercised
by Lender if such exercise is prohibited by federal law or by lifinois taw.
LA)'&ES AND LIENS. The following p:uvigions relating to the taxes and liens on the Property are a part of this
prigage.
Payment. Grantor shall pay when aue {2nd in ali events prior te delinquency} ali taxes, payroll taxes, special
taxes, assessmenis, water charges anc suwer service charges ievied against or on account of the Properyy,
and shall pay when due all claims for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Propair free of all fiens having priority over or equal to the interest of
Lender under this Mortgage, except for the fen of taxes and assessments not due, except for the Existing
Indebiedness referred to below, and except as otherwise provided in the following paragraph.
Right To Contest. Grantor may withhoid paymen: of any tax, assessment, of claim in connection with a good
faith dispute over the obligation to pay, 50 lonQ as Lenued's interest ir, the broperty Is nat jeopardized. if a lien
arises o7 is filed as a resuit of nonpayment, Grantar snaly within fifteen (15) days after the lien arises ar, if
lien is filed, within fifteen (15) days after Grantor has notize Jf the filing, secure the discharge of the lien, or it
requested by Lender, deposit with Lender cash or a suficient corporate surety bond or other securlty
_ sansfactory to Lender in an amount sufficient to discharge the Ecn plus anY costs and attorneys’ fees or other
: charges that could accrue as a result of a foreclosure or sale urust the tien. In any contast, Grantor shall
defend itseil and Lender and shall satisfy any adverse judgmeit before enforcement 'aﬁams.t tha Propery.
' Grantor shall name Lender as an additional obligee under any surety bond furnished in the contest

praceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lendar saliz‘actory evidence of payment of the
taxes or assessments and shall authonze the appropriate guvernmental official to deliver to Lender at any time
a written statemant of the taxes and assessments against the Property. :

Nolice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is commenced,
any services are furnished, or any materials are supplied to the Property, if any mechdnic's iien, materiaimen'’s
lien, or other lien could be asserted on account of the work, services, or materials. Grantor will upon request
of Lender furnish 10 Lender advance assurances satisfactory to Lender that Grantor car. aind will pay the cest
of such improvements,

aﬂgPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property-are & pan of this

ortgage.

Maintenance of insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on a replacement basis for the full insurable value covering all 'y
improvements on the Real Property in an amount sufficient to avoid appiication of any coinsurance claus, and
with a standard mortgagee clause in favor of Lender. Folicies shall be wiitten Dy such insurance companies: - -
and in such form as may be reasonably acceptable to Lender. Grantor shall defiver to Lender certificates of~)
coverage from each insurer containing a stiputation thai coverage wili not be cancelled or diminished without a’ -4
mirimum of ten (10) days’ prior written notice 1o Lender and not containing any disclaimer of the insurers .y
liabifity for failure 1o give such notice. Each insurance policy also shall inclugde an endorsementc{;rowding that,
coverage in favor of Lender will not be 1mPa;red in any way by any act, omission or default of Grantor or any. %
othar person. Should the Real Property al any time become iocated in an area designaied by the Director ol
the Federal Emergenc Management Agency as & sgepaal flood hazard areu, Granior agrees to obwin and. )
maintain Federal Fi Insurance, to the extent such insurance is required by Lender and is of becomes

available, for the term of the loan and for the full unpaid principal balance of the loan, or the maximum lmit of
coverage that is available, whichaver is less.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property. Lender
may make proo! of foss if Grantor fails to do ‘so within fifteen (15) days of the casualty. Whether or not
Lender's security is impaired, Lender may, at its election, apply the proceeds to the reduction of the
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Indebtedness, payment of any lien affecting the Properly, or the restoration and repalr of the Property, #
Lender elects to apply the proceeds to restoration and repair, Granlor shall repair or replace the dama ed or
destroyed improvements in @ manner salisfaciory to Lender. Lender shall, upon satisfactory proof of such
expenditure, o{)ay or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration if
Grantor is not in defauit hereunder. Any proceeds which have not been disbursed within 160 days after their
receipt and which Lender has not committed to the repair or restoration of the Property shalf be used first to
pay any amount owing to Lender under this Mortgage, then to prepay accrued interest, and the remainder, if
any, shall be applied to the principal baiance of the Indebiedness. it Lender holds any proceeds after
payment in full of the Indebtedness, such proceeds shali be paid to Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inrure to tne benefil of, and pass to, the
purchaser of the Property covered by this Morlgage at an; trustee's saie or other sale held unaer the
provisions of this Mortgage, or at any foraclosure sale of such Property.

Compliance with Existing indebtedness, During the period in which any Existing Indebtedness described
below is in effect, compliance with the insurance provisions contained in the instrument evidencing such
Existing Indeltedness shall constitute compliance with the insurance provisions under this Morlgage, to the
extent compiiar.ce with the terms of this Mortgage would constitute a duplication of insurance requirement. it
any proceeds %.om the insurance become payable on loss, the provisions in this Mortgage for division of

roceeds shail -apply only to that portion of the proceeds not payable to the holder of the Existing

ndebtedness.

EXPENDITURES BY LI#GSR. I Grantor fails to comply with any provision of this Martgage, includierbg any
obligation to maintain Exicting. Indebledness in good standing as required below, or if any action or proceeding is
commenced thal would maweraily affect Lernder’s interests in the Property Lender on Grantor's behalf may, put
shall not be required to, take 8.1 action that Lender deems apprapriate. Any amount that Lender expends in o
doing will bear interest at the rate peavided lor in the Credit Agreement from the date incurred oi paid by Lender to
the date of rega ment by Grantor.” Al sucn expenses, at Lender's option, will a? be payabie on demand, (b) be
added to the halance of the credit lirz and be appartioned among and be payabie with any instaliment 1payrnenl*_s
1o become du2 during either eéa) the term of any applicabie inswance policy or (i} the remaining term of the Credit
Agreement_or (¢} be treated as a balinon_nayment which will be due and payabie at the Gredit Agreement’'s
maturity. Thl:s_ origage also will secure pavnent of these amounts. The rights provided Tor in this ﬁaragraph
shall be in addition to any other rights or any remedies to which Lender may be entitled on account of the defaull.
Any such action by Lender shall not be constrcr as cuting the default so as to bar Lender from any remedy that
it otherwise would have had.

EA#H;;&NTY; DEFENSE OF TiTLE. The following prcvisiuns relating to ownership of the Property are a pan cf this
fartgage.
Yile. Grantor warrants that: (a) Grantor hoids goud ard marketable title of record ta the Property In fee
simpie, free and clear of alt liens and encumbrances otticr{nan those set forth in the Real Property description
or in the Existing Indebtedness section below or in any titls i.isurance policy, title report, or tinal titl2 opinion
issued in favor of, and accepted by, Lender in connection ‘with.this Mortgage, and (b) Grantor has the full
right, pawer, and authority to execuie and deliver this Mortgage to Lander,

Defense of Tille. Subject ta the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawiul claims of all persons. !i.ihe event any action or procgeding is
commenced that questions Grantor’s title or the interest of Lender urde. this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may e the nominal party in :~ur-,:éc’;raceedmg, but Lender shall be
entitied to participate in the proceeding and to be represented in the proceeding by counsel ¢f Lender's own
choice, and Grantor will deliver, or cause 1o be delivered, o Lender such inst:uments as Lender may request
from time 1o time to permit such participalion.

Compliance With Laws. Grantor warrarts that the Propenty and Grantor's use ¢f thz Property complies with
all existing applicable laws, ordinances, and regulations of governmental authorities,

EXISTING INDEBTEDNESS. The following provisions concerning existing indeblesress (the "Existing
indebtedness”) are a parn of this Mortgage.

Existing Lien, The lieri of this Morigage securing the Indebtedness may be sacondary angd inferior to an
existing lien. Grantor exprassly covenanis and agrees to pay, or see 1o the payment of, the Existing
indebtedness and to preven! any default on such indebtedness, any default under the instruments evidencing
such indebtedness, or any default under any security decuments for such indebtedness.

No Modification. Grantor shall nat enter into any agreement with the holder of any niortgage, deed of trust, or
other security agreement which has priority over this Mon%age t‘;‘v which that agreemient is modified, amended,
extended, or renewed without the gnor written consent of Lender, Grantor shall neither request nor acctip
any tuture advances under any such security agreement without the prior written consent of Lender. iy

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage

ication of Net Proceeds. If aft or any pan of the Property is condemned by eminent domain proceedintf'
or by any proceeding or purchase in lieu of condemnation, Lender may at its election require that all or a
ortion of the net efnoceeds of the award be applied 1o the indebledness or the repair or restoration of they
net p

roperty. The roceeds of the award shall mean the award after payment of all reasonable costs.:

[
P
W

expenses, and attorneys’ fees incurred by Lender in connection with the condemnation. oy

Proceedings. 1 any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, an
Grantor shall promptly take such steps as may be necessary lo defend the action and obtain the award.
Grantor may be the nominal Fariy in such proceeding, but Lender shali be entitied to participate in the

proceeding and to be represen

ed In the proceeding by counsel of its own choice, and Grantor wili deliver or
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cause o be delivered to Lender such instruments as may be requested by i from time to time to permit such

fx participation.
7 IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The foilowing provisions
i relating to governmental taxes, fees and charges are a part of this Mortgage:

Currem Taxeg, Fees and Charges. Upon reo#est by Lander, Gramtor shall execute such documents in
addition to this Monaage and take whatever other action is requéested by Lender to perfect and continue
Lender's lian on the Real Property. Grantor shall reimburse Lender for all taxes, as described beiow, together
with all expenses incurred in recording, perfecing or continuing this Mortgage, including without limitation al
taxes, fees, documentary stamps, and other charges for recording or registering this Marigage.

Taxes. The following shali constitute taxes to which this section applies: (a) a specific tax upon this type of
Mortﬁaae or upen ali or any part of the indebtedness secured by this Moitgage, ) a specific tax on Grantor
which Granter is authorized or required to deduct from payments on the indebtedness secured by this type of
Morigage: () a iax on this type of Mongage chargeable against the Lender or the holder of the Gredit
Agreementand éd) a specific tax on akl or any ponion of the indebtedness or on payments of principal and
interest made vy Grantor.
Subsequent Trxes. If any tax o which this section applies is enacted subsequent to the date of this
Mortgage, this even: shall Rave the same effect as an Event of Defaull (as defined below{. and Lander may
exercise any or <t £/ its available remcdies for an Event of Default as provided befow uniess Grantor either
[a;) pays the tax befre it becomes delinguent, ar &t‘_))‘comes:s the tax as provided above in the Taxes and
iens section and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory

to Lander.
SECURITY AGREEMENT; FinANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of tris Mrrtgage.
Security Agreement. This instrumert.shail constitute a securih‘)agreemem to the extent any of the Property
canstitutes tixtures or other persona preperty, and Lender shall have all of the rights of a secured party under
the Unitorm Commercial Code as amcnacd from time 1o time,

Security Interesl. Upon request by Lencer, Grantor shall executs financing statements and take whatever
other action is requested by Lender to prrfect and continue Lender's security interast in the Rents and
Personal Property. in addition o record;n%:nis Mcrtgage in the real property records, Lender may, al any
time and without further authorization from Grantar, file executed counterparts, coples or reproductions cf this
Mortgage as a financing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or
continuing this security interest. Upon default, Grar:oy shall assembie the Personal Proper@r in & manner and
at a place reasonably convenient to Granlor and Lenas and make it available to Lender within three (3} days
after receipt of written demand from Lender.

Addresses. The mailing addresses of Grantor (debtor) i Lender (secured party), from which information
concering the security interest granted by this Mortgage may ke obtained {each as required by the Uniform
Commercial Code), are as stated on the first page of this Moiigage

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following piovisicns relating to furiher assurances and

attorney-in—fact are a parnt of this Mortgage.
Further Assurances. At any time, and from time to time, upon request ni Lander, Grantor will make, execute
and daliver, or will cause 10 be made, executed or defivered, to Lender (rin Lender's desigriee, and when
requested by Lender, cause 1o be filed, recorded, refiled, or rerecorded, us the case may be, at such times
and in such offices and places as Lender may deem appropriate, any and ail vuch mort_ga?es, deeds of trust,
security deeds, security agreements, financing statements, continuation statemcnis, instruments of further
assurance, certificates, and other documents as rnay, in the sole apinion uf Lendr, be necessary or desirable
in crder 1o effectuate, complete, perfect, continue, or preserve sa) the abligations ur Grntor under the Credit
Agreement, this Mortgage, and the Related Documents, and (p) the liens and security las2resis created by this

ortgage on the Properly, whether now owned or hereafter acquired by Grantor. Unless prohibited by law or

agreed 1o the contrary by Lender in writing, Grantor shall reimburse Lender for all ceaisy and expenses
incurred in connection with the matters referred to in this paragraph.

Attomer—ln-Fac_L If Grantor fails to do any of the things referred to in the preceding patagraph, Lender may
do so for and in the name of Grantor and at Granfor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in—fact for the purpose of making, execuling, delivering,
fiing, recording, and doing all other things as may be necessary or desirabie, in Lender’s sole opinion, to
accamplish the matters reférred o in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, terminates the credit line account, and
otherwise performs all the obligations lmi)os,ed upon Grantor under this Morigage, Lender shall execute and ¢ o
deliver to Grantor a suitable satisfaction of this Mortc};age ang suitable statements of termination of any fgnancmq et
statement on file evidencing Lender's securily interest in the Rents and the Personal Property. Grantor will pay, it . |
ermitted by applicable law, any reasonable terminalion fee as determingd by Lender from lime to lime. if, 5
owever, payment is made by Grantor, whether voluntarily or otherwise, of b{’ giarantor of by any third party, on )
the (ndebtedness and thereafter Lender is forced to remit the amount of that payment (a) to Grantor’s trustee in.*)
bankruptcy or to any similar person under any federal or state bankruptcy law of law for the relief of debtars, (o) .|
by reason of any judgment, decree or order of any court o administrative body having jurisdiction over Lender or .,
any of Lender's property, o {c) by reason of any setilement or comprise of any claim made by Lender with any
claimant (including without limitation Grantor), the Indebtedness shall be considered unpaid for the purpose 0f s ¢
enforcement of this Mortgage and this Mortgage shali continue 1o be effective or shall be reinstated, as the case
may be, notwithstanding any cancellation of this Mortgage or of any note or other instrurent or agreement
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:. evidencing the Indebtedness and the Property will continue 1o secure the amount repaid cr recovered 1o the same
i extent as if that amount never had been originally received by Lender, and Grantor shail be bound by any
.* judgment, decree, order, settlement or compromise relating to the indebtedness or fo this Morigage.

* DEFAULT. Each of the joliowing, at the option of Lender, shall constitute an event of default (*Event of Default”)

<" under this Mortgage: (a) Grantor commits fraud or makes a material misrepresentation at any time in connection
with the credit line account. This can include, for example, a faise statement about Grantor's income, assets
liabilities, or any other aspects of Grantor's financial condition. {®) Grantor does not meet the gﬂ)‘aYmem terms of
the credit tine accounl, (c) Grantor’s action or inaction adversely affects the collateral for the credit line accouni or
Lender's rights in the colfateral. This can inctude, for exampie, fallure to maintain required insurance, waste or
destructive use of the dwelling, failure to pay taxes, death of all persens lisble on the account, transfer of title of
sale of the dwelling, creation of a lien un the dwelling without Lender's permission, fareclesure by the holder of
another fien, or the use of funds or the dwelling for pronitbited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the accurrence of any Event of Defaull and at any time thereafter,
Lender, at its option, may exercise any one or more of the following rights and remedies, in addition to any other
rights or remed’2s provided by iaw:

Acceleraie Inebtedness. Londer shall have the right at its option without natice to Grantor to declare the
entire Indebtedriess immediately due and payable, including any prepayment penalty which Granior would be
required to pay.

UCC Remedies. Vit respect 1o all or any part of the Personal Property, Lender ghall have all the rights and

o remedies of a secured pasty under the Unifoim Commercial Code.

Collect Rents. Lender £nzif have the right, withcut notice to Grantor, to take possession of the Property and
callect the Rents, inclucting amounis past due and unpaid and apply the net proceeds, over and above
Lender’s costs, against the Incetterness. !n futherance of this right, Lender may require any tenant or other
user of the Property to make pavinents of rent or use fees direclly to Lendes, #f the Rents are collected by
Lender, then Grantor irrevocabiy dasiqnates Lender as Grantor's attorney-in-fact to endarse instruments
received in payment thereof in the name of Grantor and 1o negotiate the same and collect the proceeds.
Payments by tenants or other users  Lender in response to Lender’s demand shal: satisfy the obligations for
which the payments are made, whether £r not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph ether in person, by agent, or thraugh a receiver.

Morigagee in Passession. Lender shall have the right to be placed as mortgagee in possession of 1o have a
receiver appointed 10 take passession of all or ary part of the Property, with the power to protect and preserve
the Property, to operate the Properiy preceding toreciosure or sale, and to cofiect the Rents from the Property
and apply the proceeds, over and above the ccst of the rec_ewersh{g. against the indebledness. The
mortgagee in passession or receiver may serve wittiout bond if permitted by law. Lender's right o the
appointment of a receiver shall exist whether or ni 4he apparent value of the Property exceeds the
indebtedness by a substantial amount. Employment by Lendr shall not disquality & person from gerving as a

receiver,
Judicial Fareclasure. Lendor may obtain a judicial decree forecusing Grantor's interest in all or any part of
the Property.
Deficiency Judgment. if perminted by applicable law, Lender ma) ublain a judgment for any deliciency
remaining in the indebtedness due ta Lender after application of alf amovits received from the exercise of the
rights provided in this section.
Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Cregit
Agreement or available at law or in equity.
Sale of the Properly. To the extent permitted by applicable law, Granter hareby widves any and ali right to
have the properly marshalied. in exercising its rights and remedies, Lender shall e fee to sil all or any part
of the Property together or separately, in one sale or by separate sales. Lender shad e antitled to bid at any
public sale gn"ali or any portion of the Property,
Notice of Sale. Lender shall give Grantor reasonable netice of the time and place of any public sale of the
Personal Property or of the time after which ane/ private sale ar other inlended digposition of the Personal
Property is to be made. Reasonable notice shalf mean notice given at least ten (10) days before the time of
the sale or disposition. _
Waiver; Election of Remadies. A waiver by any party of a breach of a provision of this Mortgage shal: not
constitutc a waiver of or prejudice the fal‘t ‘s rights otherwise to gemand strict comFIiance with that provision
or aruy other provision. Election by Lender 1o pursue any remedy shail not exclude pursuit of any other
rernedy, and an election to make expenditures or take action to perform an obligation of Grantar under this
Mao:tgdge atter failure of Grantor to periorm shall not affect Lender's right to declate a default and exercise its
remedies under this Mongage.
; Attorneys’ Fees; Expenses. |f Lender institutes any suit or aclion 10 enforce any of the terms of thig
N Mortgage, Lender shall be entitted to recover such sum as the court may ad'udge reasonable as attorheys
fees at frial and on any appeal. Whether or not any roun action is involved, &il reasonable expenses incurred
by Lender that in Lender's opinion are necessary at agg lime for the protection of its interest or the
entorcernent of its rights shall become a part af the indebtedness payable on demand and shall bear interest
from the date of expenditure until repaid at the rate provided for in the Credit Agreement. Expenses covered
bg this paragraph include, without limitation, however subject to any limits under applicable law, Lender's
aftorneys’ fees and Lender's legal expenses whether or not there is a lawsuit, inciuding attorneys’ fees for
bankruptcy proceedings Jmcluding eficris 1o modify or vacate any automatic stay of injunction), apg}eais and
any anticipated post-judgment cofiection services, the cost of searching records, obtaining title repons
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> NOTICES TC GRANTOR AND OTHER FARTIES. Any notice under this Mortgage, including without imitation an

1

E

(including foreclosure reports), surveyors' raports, and appraisal fees, and title insurance, 10 the extent
ymitted by applicable law. Grantor also will pay any court costs, in addition te all other sums provided by
W

aw.

notice of default and any notice cf sale to Grantor, shail be in writing, may be be sent by telefacsimiile, and shall
be effective when actually delivered, or when deposited with a natinnally recognized overnight courier, o, if
mailed, shall be deemed effcctive when deposited in the United States mail first class, certified ar regisiered mall,
postage prepaid, diracted 1o the addresses shown near the beginning of this Mortgage. Any party may change its
address for notices under this Mortgage by giving fermadl written notice to the other parties, speci ln'g that the
urpose of the natice is to change the party's address. All copies of notices of foreclosure from the holder of any
ien which has pricrity over this Mortgage shall be sent to Lender's address, as shown near the beginning of this
Mortgage. For notice purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address.

MISCELLANEOUS PROVISIONS. The following miscellangous provisions are a part of this Morigage:
Amendments, | This Mortgage, together with any Related Doguments, constitules the entire understanding ang
agreement 9t ine parties as 16 the matters set forth in this Morigage. Mo alteration of or amenament lo inis

ortgage shali bo-effective uniess given in writing anc signed by the party or parties sought to be charged or
baund by the alierslion or amendment.

Applicable Law.  Ti& Mortgage has been delivered to Lender and accepled by Lender in the State of
Winols. This Mortgage sirali be governed by and construed in accordance with the laws of the State of

WHinois.
Caption Headings. Caption headings in this Mortgage are for canvenience purposes only and are not to be
used to interpret or define the provizons of this Mortgage.

Mer?elj. There shali be no merger ofie interest or estate created by this Mortgage with any ather Interest or
estafe in the Property at any time ield by or for the benefit of Lender in any capacity, without the written

consent of Lender,

Mulliple Parfies. All obligations of Grantc: under this Morigage shall be jeint and saveral, and all referencaes
to Grantor shall mean each and every Graror, This means that each of the persons signing below is
responsibje for all obligations in this Mortgage

Severabiity. It a court of competent jurisdiction finds any provision of this Morigage to be ihvalid or
unenforceable as to any person or circumstance, such finding shall not render that provision invalid or
unenforceabie as to any olther persons or circumstances. | feasible, any such cffending growslon shall be
deemed to be modified to pe within the limits of enforceability or validity; however, if the glfending provision
cannot be so modified, it shall be stricken and all other frotisions of this Mortgage in all other respects shall
rerain valid and enforceable.

Successors and Assigns. Subject to the limitations stated i this Mortgage on transier of Granior's interest
ihis Mortgage shall be binding upen and inure to the benefit of 11 pariies, their successors and assigns, If
ownership of the Property becomes vested in a person other than Grantor, Lender, withaut notics 10 arantor
may deal with Grantor's guccessors with reference to this Morntguge and the indebtedness by way of
forbearance or extension withoul releasing Grantor from the gbligations e« this Martgage or liabifity Under the

indebtedness.
Time I8 of the Essence. Time is of the essence in the performance of this Mort¢age.

Waiver of Homestead Exemplion. Grantor hereby releases and waives all ng,‘\ts and benefits of the
homestead examption laws of the State of Hlincis as to ali Indebtedness secured by this Mortgage.

Waivers and Consents. Lender shall not be deemed to have waived an{ rights under *us Mortgage (or under
the Related Documents) unless such waiver is in writing and signed h“ ender. No caley ar omisgion on the
part of Lender in ex._ermsm%_an% right shall operate as a waiver of such right or any other risht, A waiver by
any party of a provision of this Mortgage shall not constitute a waiver of or prejudice the pav™ right otherwise
to demand strict compliance with that provision or any other provision. No prior waiver by Lender, nor any
course of dealing betwsen Lender and Grantor, shall censtitute a waiver of any of Lender's rights or any of
Grantor's obligations as to any future fransactions. Whenever consent by Lender is required in this Mortgage,
the granting of such consent Dy Lender in any instance shall not constitute continuing consant to subsegquent

instances wnera such consent is required.
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: EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
"' GRANTOR AGREES TO ITS TERMS.

¢ GRANTOR:

X %

RALPH W. BARR

Dl Lo

ARLENE M. PARR

INDIVIDUAL ACKNOWLEDGMENT

STATE OF NP0 s \ : ‘oz‘rszL NN .
b Candace Warren N

) 88 1 \nrm Public, State of 1inols fi

COUNTY OF C}Z’oﬁ’—* /a ) ! N b . Somm :___?::‘(E”'”E 8,«,_{\:9?

QOn this day before me, the -undersigned Notary Fublis, oersonaliy appeared RALPH W. BARR and ARLENE M.
BARR, to me known to be the individuals described in and who executed the Mortgage, and acknowledged that
they signed the Mortgage as their free and voluntary act ani deed, for the uses and purposes therein mantioned.

Given under my hend and cfficial seal this af ® day o’

S

By ﬁ ‘ _ Residir 5 at

e .,
Notary Public in and for the State of QEM_

My commission expires 2 fAﬂS 471/‘? 7

e
_—

LASER PRD, Reg. U.S. Pat. & T.M. Off., Ver, 3.20b (c} 1996 CFi ProServices, Inc. All rightsezerved.
[iL-G03 EJ.21 F3.21 P3.21 BARR.LN L3.0VL]
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