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MORTGAGE

|
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OPRR303
1f box ts chy ekedi-this mortgage secures future advantes,

THIS MORTGAGE is made this _ 10 day of ____ PPRIL . 1996, between the Mongagot,_}/"ff? ]
SRUCE E THOMPSON AND CLAIRL L THOMPSON, HIS WIFE, / .
AS JOINT TENRHNTS. ] JL// '
(herein "Borrower™), and Mortgagee HOUSIHOLD BANK, F.S5. B,

whose sddress is 2140 S MANNHEIM ROAD, ~WESTCHESIER, IL €0154

{hervin "Lender™).

The following paragraph preceded by  checkud box is apnlicable.

@ WHEREAS, the Borrower is indebled to Lender (or, ¥ Bprrower is a lapd trust, the benefictary of the land trust
15 1ndebied to Lender) in the principal sum of $ ) , evidencad by the Loan Agreement
dated and any extensions or repewals theiedf (including those pursuant to any Renegotiable
Rute Agreement) (herein "Note™), providing for monthly installments of princinal and interast. including any adjustments
to the amount of payments or the contract rale if that mte is varablz, with {ze hulance of the indebtedness, if not sooner
paid, due and payabie on :

WHEREAS, the Borrower is indeblad to Lender {or, if Borvoweris g land trist. the bencfictary of the land irust
is indebted to Lender} in the principal sum of $43,200.00 , of s> muzh thereof as may be advanced
pursuant 1o the Revolving Loan Agreement dated APRIL 5, 1398 and vxiensions angd rencwals thereof
(herein *Note"}, providiag for monthly installments, and interest at the rate and under the terms specified in the Note,
including any adjustments in the interest rate if that rate is variable, and providing for a sredit hmit stated in the principal
sum abave and an initiel advance of ~ $10,03%.00

TO SECURE to Lender the repayment of {1} the indebtedness evidenced by the Note, with interest thereon,
including any increases if the contract rate 55 variable; (2) future advances under any Revolving Loan Agreement; (3) the
paymeat of 21} other sums, with interest thereon, advanced in sccordunce herewith ta protect the security ot this Morigage;
and {4) the performarnce of covenants aad agreements of Borrower herein contained, Borrower does hereby merigage, grant

and cenvey to Lender and Lender’s successors and assigrs the following described property located in the County of
COOX State of Minois:

which has the address of 1831 NORFOLK, WESTCHESTER

{Street) {City)
linois 60154 therein "Property Address®),
(Zip Code) E NTERCOUNT

CONTINUELD ON ATTACHED EXHIBIT A Yopro )
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TOGETHER with &lf the improvements now or hererfter erected on the property, and all easements, rights, appurtenances and
reats, all of which shali be deemed to be and remain a part of the property covered by this Mortgage: and alt of the foregoing,
together with said propesty {or the feasehold estate if this Mortgage is on a leasehicld) are hereinafter referred to as the “Property.

Borrower covenants that Borrower is Jawfully seised of the estate hereby conveyed and has the right to mortgage, zrant and convey
the Property, and that the property is unencumbered, except for eacumbrances of record. Botrower covensnls that Borrower
warrants ang witl defend generally the title to the Property againstiall claims'dud demands, subject to encumbrances of recornd.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest at Varizhle Rates. This mortgege secures all payments of principai and interest due on a
variable rate loan. The contract rate of interest and payment amounts may be subject to change as provided in the Note. Borrowers
shall promptly pay when due all achcunts required by the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or waiver by Leader, Borrower shell pay to Lender on the day
monthly payments of principal and inferest are payable under the Note, until the Note is paid in full, a sum (herein "Funds™) oqual
to onie-twelfth of the yearly taxes and assessments (including condominium and plapned unit development assessments, it any)
which may attain priority over this Mortgage and ground rents on the Property, il any, plus one-twelfth of yesrly premium
installmeats for hazard ‘Lswance, plus one-twelfth of yearly premium mstallmenss for mortgage insurence, if any, all as reasonably
estimated initially and fromiine 10 time by Lender on the basis of assessments and biils and reasonable estimaies thereof, Borrower
shali not be obligated to make sich pryments of Funds to Lender to the extent that Borrower makes such payments to the holder of
a prior mortgage or deed of trus( if such holder §5 an institutional lender.

If Borrower pays Funds fo Lenier, the Funds shall be held in an institution the deposits or accouats of which are insured or
guaranteed by a Federal or state agercy including Lender if Lender is such an institution). Lender shell apply the Funds w0 pay
said 1aies, wssessments,insurance premivms and ground repts. Lender may not charge for so hoiding and spplying the Funds,
analyzing said account or verifying and comriling said assessments and bills, unless Lendes pays Borrower interest on the Funds
and applicable law permits Lender to make svn /o charge. Borrower and Lender may agree in writing at the time of execution of
this Mortgage that interest on the Funds shall be pric to Borrower, and unless such agreement is made or applicable law requires
such inferest to be paid, Lender shall not be required to pay Borrower any interest or earings on the Funds., Lender shall give to
Borrower, without charge, an annual accounting of th: Fands showing credils and debits to the Funds and the purpose for which
each debit to the Funds was made, The Funds are pledged as additional security for the sums secured by this Mortgage.

If the amonat of the Funds held by Lender, together with Zue fiture monthly installiments of Funds payable prior to the due dates
of taxes, assessments, insurance premiums and ground rents, shaii exceed the amount required to pay seid taxes, assessments,
tnsurance premivmns and ground rents as they fall due, such eqcess shall be, st Borrower's option, either prompily repaid to
Borrower or credited 10 Borrower on monthly installments of Funds’ I the amount of the Funds held by Leader shall not be
sufficient to pay taxes, assessroents, insurance premiwos and ground (reats as they fall dve, Borrower shall puy to Lender any
amount necessary fo make up the deficiency in one or more payments as Lenderasy requice,

Upaon paymeat in full of all sums secured by this Mortgage, Lender shall psoriptly refund to Bosrower any funds held by Lender.
If under paragrapn 17 hereof the Property is sold or the Property is otherwise acquirs2 by Lender, Lender shall apply, no iater than
immediately prior to the sale of the Property or its acquisition by Lender, may Fundls hel by Leader at the time of application as a
vrezdit aguinst the sums secured by this Mortgage.

3. Application of Fayments. Al! payments received by Lender under the Note and pargripbs | and 2 hereof shail be applied by

- Lender first in puyment of amounts payable to Lender by Borsower under paregraph 2 heivof, then to interest, and then to the

principal, . _
4. Prior Mortguges und Deed of Trust; Churges; Liens, Borrower shall perform all of Sorrower’s obligations under any
morigage, deed of trust or other security ugreement with a lien which has priority over this MOrtgege, including Borrowes's
covenants fo make payments when due. Borrower shall pay or cause to be paid all laxes, assessments apu wider charges, fines and
- impositions ettributable to the Property which may attain a priority aver this Mostgage, sand leasehold paymonts or ground rents, if
. any.

5. Huzard Insurance. Borrower shall keep the improvements now exicting or hersafter erected on the Property insured agsinst

M loss by fire, hazards included within the term “extended coversge,” and such other hazards as Lender may require.
«* The insumnce carries providing the insurance shall be chosen by the Borrower subject to approval by Lender; provided, that such
r*; approval shell not be unreasonably withheld. All insurance poficies and menewals thereof shall be in a form ucceptable to Lender
. and shall include & standard mortgsge clause in favor of and in & form acceptable to Lender. Lender shall have the right to hoid the
) policies and renewels thereof, subject 1o the terms of any mortgage, deed of tnust or other security sgreement with a lien which has

~* priority over this Mortguge.
+ Inthe event of ioss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not

"y made promptly by Borrower.
If the Property is abandoned by Bo:rower, or if Borrower fails to respond to Lender within 30 drys from the date notice is mailed

by Lender to Borrawer that the insvrance carrier offers 10 settle a claim for insurance benefits, Lender is suthorized to collect and
spply the insurance proceeds at Lender's option either to restoration or repair of the Property or to the sums secured by this

Mortgnge. - :

S 111 T -




- UNOFFICIAL COPY .

6 Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments, B:()n‘ower shal
khp the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property and shall
comply with the provisions of any lease if this Movtgage 1s on a leasehold. If this Mortgage is on a unit in a condominiur or a
planned unit development, Borrower shall perform ail of Borrower's obligations under the declaration or covenants creating or
governing the condominium or planned unit development, the by-laws and regulations of the condominivm or planned unit
development, and constituent documents.

7. Protection of Lender’s Security. If Borrower fails to perform: the covenants and agreements contained in this Mortgsge, or if
any action or proceeding is commenced which materially affects Lender’s interest in the Property, then Lender, af Lender’s option,
upon notice lo Borrower, may make such appearances, dishurse such sums, including reasonable attorneys' fees, and take such
a:ticn as is necessary to protect Lender’s interest.

Any arounts dishursed by Lender pursuant to this paragraph 7, with interest thereon, at the contract rate, shall become
additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment. such
ataounts shall be pavnblu wpon notice from Lender to Borrower requesting payment thereof. Nothing conteined in this paragraph 7
shall requirc Lender to incur any expeuse or take any action hereunder,

8. Inspection, enler may take or cause to be madr reasonable entries upon and inspections of the Property, provided that
iender shall give Borrower notice prior t0 any such inspection specifying reasonable cause therefor related to Lender's interest in
the Property.

9. Condemnation. Tiae proceeds of any award or claim for damages, direct or conseguential, in connection with any
condemnation or other laking Or bz Property, or part thereof, or for conveyance in lieu of condemnation, ave hereby assigied and
shall be paid to Lender, subject to e terms of any mortgage, deed of trust or other security agreement with a lien which has
prioriiy ¢ver this Mortgage.

10. Borrower Not Releazed; Forbesiance By Lender Not a Waiver. Extension of the titne for payment or modification of
amortization of the sums secured by this Mzripage graniad by Lender to any successor in interest of Borrower shall not operate to
relcase, in any mannes, the lighility of the original Jorrower and Borrower's successoss in interest. Lender shall not be required to
commence proceedings against such suecessor orvriase o extend lime for payment or otherwise modify amonization of the sums
secured by this Mortgage by reason of any demand waile by the original Borrower and Borrower's successors in interest. Any
fortearance by Leader in exercising any righi or remedy [-=rsunder, or otherwise afforded by appiicable law, shall noi be a waiver
of or preclude the exercise of any such right or remedy.

11. Successors and Assigns Bound; Joint and Seversl L.ability; Co-signers. The coveonnts and agreements herein contained
shall bind, and the nghts hereunder shall inuse to, the respective caccessers and assigns of Lender and Botrower, subject to the
provisions of paragreph 16 hereof. All covenents and agreements of Porrower shali be joint and seversl. Any Borrower who
co-sighs this Mortgage, but does not execute the Note, {a) is co-signing this Mortgage only to mortgage, grant
and convey that Borrow=r's interest in the Property to Lender under the terrisof this Mortgage, (b is not personaily liable on the
Note or under this Mortgage. and (¢} agrees that Lender and any other Borrowe: neceunder may agree to extend, modify, forbear,
or make any other accommodations with regard o the terms of this Mortgage o=-ths Note, without that Borrower's consent and
without releasing that Borrower or modifying this Mortgage &s to that Borrower's int(res: in the Preperty.

12. Notice, Except for any notice required under applicable law to he given in anothér manner, (a) any notice to Bosrower
provided for in this Mortgage shall be given by delivering it or by mailing such notice by 'certified mail adidressed to Borrower at
the Property Address or at snch other address as Borrower may designate by notice to Lender as srovided hersin, and (b} any
noiice to Lender shall be given by certified mail to Lender's sddress stated herein or to such other addrss as Lender may designate
by notice to Borrower as provided herein. Any nolice provided for in this Mortgage shall be geeiae to have been given to
Rorrower or Lender when given in the manner designated herein.

13. Governing Law; Severahility, The state and local laws applicable to this Mortgage shall be the laws of the jurisdiction in
which the Property is located. The foregoing sentence shail not limit the applicability of Federal luw to this Mortgage. In the event
that any provision or clause of this Mortgage or the Mote conflicts with applicable law, such conflict shall not aflfect other
provisions of this Morigage or the Note wkich can be given effect without the confiicting provision, and to this end the provisions
of this Mortgage and the Note are declared {o be severable. As used herein, "costs,” "expenses,” and "attorneys’ fees” include all
© sums to the exlent no! prohibited by applicable law or fimited herein,

14. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Morigage at the time of exerufmﬁﬁ
or afier recordation hereof. )

15. Rehabilitation Loon Agreement. Borrower shall fullill all of Borrowsr's obligations under any home whab:hlatmrr, '3
improvement, repair, or otker loan agreement which Borrower enters into with Lender, Lender, at Lender's option, may require.
Borrower to execute and deliver to Lender, in a form acceplable to Lender, an assignment of any rights, claims or defenses whlcﬁ )

Borrower may have against parties who supply labor, materials or services in connection with improvements ! v-l
made to the PFioperty. o
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16. Transfer of the Propesty. If Borrower sells or transfers ail or any part of the Property or an interest thercin, excluding (a)
the creation of u lien or encumbrance subordinate to this Mortgage, (b) a transfer by devise, descent, or by operation of law
upon the death of a joint tenant, (c) the grant of any isaschold interest of three vears or less not containing an option (o
purchase, (d) the creation of a purchase monaey security interest for houschold appliances, (¢) a transfer to 2 relative resulling
from the death of the Borrower, () & transfer where the spouse or chillren become an owner of the property, (g) a transfer
resulting from a decree of dissolution of marriage, legal separation agreement, or from an incidental property settlement
agreement, by which the spouse of the Borrower hecomes an owner of the property, (b} A transfer into an inter vivos Inust in
which the Borrower is and remains a beneficiary and which does not relate to a transfer of rights of occupancy in the property,
or (i) any other transfer or disposition described in regulations prescribed by the Federal Home Loan Bank Board, Borrower
shall cause to be submitled information required by Lender to evaluate the transferee as if a new loan were being made 1o the
transferee. Borrower will continue to be obligated under the Nole and this Mortgage unless Lender releases Borroveer in
writing.

If Lender does rot ogree to suck sale or transfer, Lender may declure all of the sums secured by this Mortgage to be
immediately due and payzble. If Leader exervises such aption to accelerate, Lender shall mail Borrower notice of acceleration in
accordance with paragrash 12 hereof. Such notice shall provide s period of not less than 30 days from the date the nolice is
mailed or delivered within which Borrower may pay the sums declared due. I Borrower fails to pay such sums prior (o the
expiraticn of such period, Leidsr may, without further nolice or demand on Borrower, invoke any remedies permitted by

paragraph 17 hereof,
NON-UNIFORM COVENANTS. Fosiower and Lender further cuvenant and agree as follows:
17. Acceleration; Remedies. Except g5 provided in paragraph 16 hereof, upon Borrower’s breach ef any covenant or
agreement of Borrower in this Mortgage, facluding the covenants to pay when due any sumns secured by this Mort;iage,
Lender prior fo acceleration shall give notice (o Borrower as provided in paragraph 12 hereof specifying: (1) the breach;
(2) the activn required to cure such breach; () o dute, not less than 10 days from the date the notice is maiied to
Borrower, by which such breach must be cured; «ri {4 that failure to cure such breach on or before the date specified in
the notice may result in accelerution of the sums securit oy this Mortgage, foreclosure by judicial proceeding, ard sale of
the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right fo assert
in the foreclosure proceeding the nonexistence of 2 defiult ‘er any other defense of Borrower to acceleration and
foreclosure. If the breach is not cured on or hefore the date specified in the notice, Lender, at Lender’s option, muy
declare all of the sums secured by this Mortgage to be immediately due and payable without further demand and may
- foreclnse this Mortgage by judicial proceeding, Lender shall be eititlen to collect in such proceeding all expenses of
foreclosure, including, but not limited to, reasonable atiorneys’ fees an7 cst 6f documentary evidence, ubstracts and title
reports.
18. Borrower’s Right to Reinstate, Notwithstanding Lender’s acceleration Of the sums secured by this Montgage due to
Borrower’s breach, Borrower shall have the right to have any proceedings begu-by Lender to enforce this Meorigage
discontinued at any time prior to entry of a judgment enforcing this Mortgage; if: (s} PSrawer pays Lender all sums which |
would be then due under this Mortgage 2nd the Note had no accelesation occurved; (b) Boscowe: cures gll breaches of any other
- covenants or ayreements of Borrower contained in this Mortgage; (¢} Borrower pays all ressonsile expenses incurred by Lender
in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in enfoicing Leader's remedies as
- provided in paragraph 17 hereof, including, but not limited to, reasonable atorneys’ fees; and (d) Barrowes takes such action as
" Lender may reasonably require to assure that the lien of this Mortgage, Lender’s interest in the Fropeny and Borrower's
- obligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon such payment and cure by Borrower, this
Mortgage and the obligations secured hereby shafl remain in full force and effect as if no acceleration had occuirl.
19, Assignment of Rents; Appointment of Receiver. As additiona] security hereunder, Borrower hereby assigns 1o Lender
*the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof, in abandonment of the
v Property, have the right to collect and reirin such rents as they become due and payable.
*;  Upon acceleration under paragraph 7 hereof or abandonment of the Property, Lender shal! be entitled to have a receiver
C;‘appoh\led by a court to enter upon, take possession of and manage the Propenty gad to collect the rents of the Property inchuling _
C‘- ;;'those past due. All rents collected by ths receiver shall be applied first to payment of the costs of management of the Property -
E "‘and collection of rents, including, but not limiled to, receiver's fees. premiams on receiver’s bonds and reasonsble attomeys’ -'
&.era, and then to the tums secured by this Mortgage. The receiver shall be lisble to account oaly for those rents actually ~

received.
20. Release, Upon payment of all sums secured by this Montgage, Lender shall release this Mortgage without charge to

Borrower. Borrower shall pay all costs of recordalion, if any, .
21. Waiver of Homestead. Bosrower herchy waives all right of homestead exemption in the Property under slate or Federal o

law.
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EXBIRIT A {PAGE 1)

THE SOUTH 1/2 OF LOT 8 IN BLOCK 2 IN NEW PROVISO, BEING A
SUBDIVISION OF THE SOUYTH 26.4% CHAINS OF THE WEST 1/2 OF
THE SOUTHEAST 1/4 OF SECTION 21, TOWNSHIP 3% NORTH, RANGE
12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

TaX # 15-21-404-028

ORDER # AGO82312X
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IN WITNESS WHEREOQF, Borrower has executed this Mortgage.

= Borrower
A
foef e - et e e

STATE OF ILLINOIS, Cook County sx:
I, W loyce Bobe it con, 8 Nolary Public in and for said county snd state, do hereby certify that
£Yadzg Th ; " ‘homns.on
personally known t: rs-(o be the same person(s) whose name(s) are subscribed to the foregoing instruinent,
appeared before me thiz'dy in person, and scknowledged that _t_ hey____ signed and delivered the said instrumen. as
free voluntary act, for the uses and purposes therein set forth.

(Page 5 of 5)

- Borvower

glond .
Rt L =i g

Given under my hand and official seal, his SLh day of ___April , 1946_.

My Commission expires: T" b4 g (o Wﬂbﬁ-ﬁ
Notary Public

FARNAA Ay This instrumeni was prepared hy:
.JOFF?C'AL SEAL“ * me A P ¥ y:

JOYCE ROBERTSON M..1.Mucphy
Notary Hublic, Stota of ffinole h {N ne)

My Commisglon Explres 5/15/9g
)40 S Maonhein __Westchesrer, 11 60154

(Address)

(Space below Thixs Line Reserved For Lenderand Recorder)

Retnm T

Househala Jsark, £.5.h,
Siars Central

577 Lamont Road
Etmburst, 11 60126
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