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THIS MORTGAGE is made chis _12th  dayof____ April 1796 , between the Mortgagor, %( / :
WALLACE THOMAS AND D#I1S THOMAS, HiS WIFE, IN “ 5
__JOINT TENANCY (hersin "Barrower”), and

the Mortgagee, ___EquiCredit Corporatior of Winois

a corporation organized and

existing under the laws of Minois whose addr 155 is 10 Fast 22nd Street - Ste 204

LOMBARD, JLLINOIS 60148 4 _ (hereln "Lender").
Whereas, Borrower is indebted to Lender in the prncipal sum of U.S. §__83,800.00 . which
indebtedness is evidenced by Botrowar's note dated __Apal 17, 19% ___anu extensions and

renewals theraof (herein "Ncte”), providing for monthiy-ipstaliments of principal and Interest, with the balance of
indebtedness, if not sconer paid, due and payable on _May » 2043 .

Ta Secura to Lander the repayment of the indebtedness evidences by the Note, with interest theraon; the payrent of
all other sums, with interest thereon, advanced in accordance herewith o protect the security of this Mortgage; and the
performance of the covenants and agreements of Barrower hersin contained, borrower does herchy mortgage, grant and
convey to Lender, the following described property lacated in the County of ~CCOK ,
State of Minols: .

LOT 70 AND LOT 71 IN BLOCK 4 IN HILLIARD AND DOBBIMS' FIRST '

ADDITION TO WASHINGTON HEIGHTS, BEING A SUBBIVISION IN

SECTIONS 7 AND & TOWNSHIP 37, RANGE 14, EAST OF THE

THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

s

PIN# 25-08-101-039 AND 25-08-101-040

RAas o L

S TERGOUNTY
fovane ]
which has the address of __9741 8. BEVERLY CRICAGO ) s
{Street) (City] .
linois 60643 (herein "Property Address’);
(Zip Code]

Together with 2l the improvements now or hereafter arected on the property, and all easements, 7ights, appurtenances
and rents, all of which shall be deemed te be and remain a part of the proparty covered by this Mortgage: and all of tha
toregoing, together with said property {or the Jeasehoid estate if this Mortgage is on a leasehold) are herelnafter raferred to
as the "Property.”
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Sorrower covenants that Borrower Is tawlully seized of the estate hereby conveyed and has the right to mongsge,
grant and convey the Property, and that the Property Is unencumbered, except for encumbrances of record. Borrower

. covenants that Borrower warrants and wilt defand generaily the title to the Property against all claims and demands, subject

1o encumbrances of record. : . .
UNIFORM COVENANTS. Borrower and Leader covenant and agree as follows:
I.  Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due

the principal of and Interest on the debt evidenced by the Note and any prepayment, late charges and other charges due

under the KNote.
2. Funds for Taxes and insurance. Subject to appiicable law or a written waiver by Lender, Borrowar shail pay

_ to Lender on the day monthly payments of principat and intarest are payable under the Note, until the Note is paid In full, a

sum {herein "Funds") zaual to one-twelith of the yearly taxes ani aseessments {including condominium and pianned unil
development assessmets, if any) which may attain priority over this Morigage and ground rents on the Property, if any,
plus ane-iweffth of yeady uremium Instaliments for hazard Insurance, plus one-twelith of yearly premium instattments for
mortgags Insurance, if anv, alf as reasonably estimated Initially and from tims 1o time by Lender on the basis o
assessments and bills and reasénable estimatas thereof. Borrower shall not be obligated to make such payments of Funds
to Lender to the extent that Borrovvermakes such payments to the hoider of a prior mortgage or deed of trust if such holder
Is an institutional lender.

If Borrower pays Funds 1o Lerider, the Funds shall be held in an institution the deposits or accounts of which are
insured or guaranteed by a Federal or siate Jgency (including Lender if Lender is such an institution). Lender shalt apply
the Funds to pay said taxes, assessments, insuiance premiums and ground remts. Lender may not charge for so holding
and applying the Funds, analyzing sald account or verifying and compliing said assessments and bills, unless Lender pays
Borrower Interest on the Funds and applicable low narmits Lender to make such a charge. Borrewer and Lender may
agree In wrking at the time of executlon of this Mortgzgs that interest on the Funds shall be paid to Borrower, and unless
such agresment is made or applicable law requires suct, interest to be paid, Lender shall not be required to pay Berrower
any interast of eamings on the Funds. Lender shal! give ¢ Bairower, without charge, an annual accounting of the Funds
showing credits and debits to the Funds and the purpase for which each debit to the Funds was made. The Funds are
pledged as additional security for the sums secured by this Mongege

If the amount of the Funds held by Lendar, together with the futdre monthly instaliments of Funds payable prior to the
due dates of taxes, assessments. insurance premiums and ground Jeits, shall exceed the amount required to pay said
taxes, assessments, insurance
premiums and ground rents as thay fall due, such excess shall be, at Borrowor's ontion, efther promplly repaid to Borrower
or uredited ta Borrower on monthly instaliments of Funds. Hf the amount of the Furids held by Lender shall not be sufficient
1o pay taxes, assessments, insurance premiums and ground rents as they tall duz, Borrcwer shali pay to Lender any
amount necessary ta make up the deficiency in one o more payments as Lender mav-uyisire.

Upon payment In full of ali sums secured by this Mortgage, Lender shall promptly refund to Borrower any Funds held
by Lender. If under paragraph 17 hereof the Propenty Is sold or the Property Is otherwise acavired by Lender, Lender shall
apply, no later than immediately prior to the sale of the Property or its acquisition by Lender, any Fands held by Lender at
the time of application as a credit against the sums secured by this Mortgage.

I, Application of Payments. Unless applicable law provides otherwise, all payments received ov Lender under

X3

. the Note and paragraphs * and 2 hereof shall be epplied by Lender first in payment of amounts pasatie to Lender by
/ Borrower under paragraph 2 hereof, then to interest payable on the Note, and then to the principal of the Note.

4.  Pvor Mortgages and Deeds of Trust; Charges; Liens. Borrower shal! perform all of Borrower's obligations

. under any mortgags, deed of trust or other security agreement with a lien which has priority over this Mortgage, including

Borrower's covenants to make payments when due. Borrower shall pay r cause to be pald all taxes, assessments and
other charges, fines and imposhions attributable 0 the Propenty ("Property Taxes”) which may altain a priority over this

' Mortgage, and leasehold payments or ground rents, If any. In the event Borrower tails ta pay any due ard payable Property

Taxes, Lender may, in s sole discration, pay such charges and add the amounts thereof to the principal amoun of the loan
sectirad by the Security Instrument on which Interest shall accrue at the contract rate set forth in the Mote.

5.  Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected an the Property
insured agalnst loss by fire, hazards inciuded within the term “extended coverage”, and such other hazards as Lender may
require and in such amounts and for such periods as Lender may require.
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_ The insirance carrier providing the insurance shall be chosen by Borrower subject to approvai by Lender; provided,
“that such approval shall not be unreasonably withheld. In the event Borrower fails to maintain hazard Insurance {including
" any required flocd insurance) in an amount sufficlent to satisfy all indebtedness, fees, and charges owed Lender (in addition
io payment of all liens and charges which may have priority aver Lender’s iinterest in the property), Lender may, in its sole
discretion, obtain such insurance naming Lender as the sole beneficiary (single interest coverage). Lender may add any
premiums paid for such insurance to the principal amount of the loan secured by this Security Instrument on which interest
shall accrue at the contract rate set forth i the Note. Al insurance policies and renewals thereof shall be in a form
acceptable to Lender and shall include a standard monyage clause in favor of and in a form acceptable to Lender. Lender
shall have the right to hold the policies and renewals thereof, subject to the terms of any mortgage, deed of trust or other
security agreement with a lien wiich has priority over this Mortgage.

In the event of loss, Borrower shall give prempt notice to the Insurance carrier and Lender. iLender may make proot of
joss it not made preinntly by Borrower,

If the Property is-ehandoned by Borrower, or if Barrower faifs to respond to Lender within 30 days from the date notice
is malled by Lendei tz Borrower that the insurance carrier offers to settie a claim for insurance benefits, Lender Is
authorized to collect and 7pply the insurance proceeds at Lender's option either to restoration or repalr of the Property or to
the surns secured by this Morigage.

6.  Praservation and Mahuenance of Property; Leaseholds; Condominiums; Planned Unit Developments.

Borrower shall keep the Propert ir ncod repair and shall riot commit waste or permit impalrment or delerloration of the
Property and shalt comply with the provisions of any lease if this Mortgage Is on a leasehold. If this Mortgage is on & unit in
a condominium or a planned unit develzprient, Borrower shall perform ali of Borrower's obligations under the declaration
or covenants creating or governing the copgominium or planned unit development, the by-laws and regulations of the
condominium or planned unii development, end constituent documenlts.

7. Protection of Lender’s Security. )f 3nrrawer fails to perform the covenants and agreements contalned in
this Mortgage, or if any action or proceeding is'ecminenced which materiaily affects Lender's interest in the Property
(including without limitation), then Lender, at Lender’s option, upon notice to Borrower, may make such appearances,
disburse such sums, including reasonable attornays' fees, and take such action as Is necessary to protect Lender's interest.
in addition, Grantor (Mortgagor} covenaris at ali times 10 %o all things necessary to defend the titte to all of the said
property, but the Beneficiary (Morigagee) shall have the right at‘any time ta intervene In any suit affecting such titie and to
employ independent counsel in connection with any suit to whick i mav be a party by intervention or otherwise, and upon
demand Grantor (Mortgagor) agrees either (i) to pay the Beneficia’y 2!l reasonable expenses paid or incurred by it in
respect to any such suit affecting title to any such property, or affecung tha Beneficiary's {Mortgagee's) liens or rights
hereunder, including, reasonable fees to the Beneficiary's (Mortgagee's) attornays or (2) to permit the addition of such
expenses, costs, and attorney's fees to the principal balance of the Note(s) seruind by this Dead of Trust {(Mortgage) on
which interest shall accrue at the Note rate.

If Lender required mortgage insurance as a condition of making the loan securza y-ihis Mortgage, Borrower shall pay
the premiums required to maintain such insurance In effect until such time as the requirenent for such insurarice terminates
in acLordance with Borrower's and Lender's written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at tie-Note fate, shail become
additional indebtecness of Sorrower secured by this Mortgage. Unless Borrower and Lender-agree to other terms of
payment, such amounts shall be payable upon natice from Lender to Borrower requesting payinent thereof. Nothing
rontained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8. Inspection. iender may make or cause to be made reasonable entries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior o any such inspection specifying reasonabie cause therefor related to g
Lender's interast in the Property. "g; '

9.  Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of the Property, or part therec, or for conveyance in lieu of condemnation, are hereby .
assigred and shall be pald to l.ender, subject to the terms of any mongage, deed of trust or other security agreement with €\
& lien which has priority over this Mortgage. ¢’ )

10. Borrower Not Reieased; Forbearance By Lender Not a Walver, Extension of the time far payment or i .
modification of amortization of the sums secured by this Mortgags granted by Lender to any successor in Interest of )
Borrower skail not operate to release, in any manner, the lability of the original Borrower and Borrower's successors in L
interest. Lendsr shall not he required to commence proceedings against such successor or refuse to extend ilme for
payment or otherwise modify amortization of the sums secured by this Martgage by reason of any demand made by the
original Borrower and Borrower's successors in inerest. Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwise afforded by applicable iaw, shall not be a waiver of or preclude the exercise of any such right or

remaegy. ‘ ,
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11.  Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements
herein contalned shall bing, and the rights hereunder shall inure to, the respective successors and assigns of Lender anhd
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be jolnt and
saveral. Any Borrower who co-signs this Monigage, but dogs not execute the Note, {a} Is co-sigring this Morigage only to
morigage, grant and convey that Borrower's interest In the Property to Lende: uncer the terms ot this Mortgage, (b} Is not
personally liable on tha Note or under this Mortgage, and (c} agrees that |.2nder and any other Borrower hereunder may
aqree to extend, modify, forbear, or make any other accommodaticns with ragard to the terms of this Mortgage or the Note
withoit that Borrower's consent and without releasing inat Borrower or modifying this Mortgage as to thet Borrower's
Interest in the Property

12.  Notice.” Exuept for any notice required under applicable law t¢ ba glven in another manner, (a) any notice tc
Borrower provided forin this Morigage shall be given by delivering it or by maliing such iiatice by certified mail addressed
to Borrower at the Property Address or at such other address as Borrower may dcsignate by notice to Lender as provided
herein, and (b) any notice t& *ender shall be given by cenified mail to Lender's address stated herein or to such ather
address as Lender may desigriate v notice to Borrower as grovided herein. Any notice provided for in this Mortgage shall
be deemed 1o have been given to Forcower or Lender when given in the manner designated herein,

13.  Governing Law; Severabhity. The state and local laws applicatie to this Mortgage shall be the laws of the
jurisdiction in which the Property Is locutes. < The foregoing sentence ghall not limit the applicability of Federal taw to this
Mortgage. In the event that any provision Or clause of this Moitgage or the Note confiicts with applicable law, such cenflict
shall nol aftect other provisions of this Mortgage or the Note which can be given effect without the conflicting provision, and
to this end the provisions of this Mortgage and th: Note are declared 1o be severable. As used herein, "costs”, "expenses”
and "attorneys' fees” include all sums to the extent nct piotibited by applicable law or limited herein.

14.  Borrower's Copy. Borrower shall be furnisheti a conformed capy of the Note and of this Merigage at the time
of execution or after recordation hereof.

15, Rehabilitatlon Loan Agreement. Borrower shah ‘uffill all o Borrower's obilgations under any home
rehablfitation, improvement, repalr, or other loan agreement whicn Borrower enters into with Lender.  Lender, at Lender's
option, may require Borrower to execute and deliver ta Lender, in a‘oviacueptable to Lender, an assignment of any rights,
claims ot defenses which Borrower may have against parties who supry labor, materials or services in connection with
improvements made to the Property.

16, Transfer of the Property or 2 Beneficial Interest in Borrawer. If all 7 any nant of the Property or an interest
therain Is sold or transferred by Borrower (or if & beneficial interest in Borrower is.so!d or transterred and Borrower is not a
natural person or persons but is a corporation, partnership, trust or other legal entity} #thout Lender's prior wrilten consent,
exciuding (a) the creation of a ller or encumbrance subordinate 1o this Securily Instment which does not felate 1o a
transfer of rights of accupancy in the property, (b) the creation of a purchase money, tesurity interest for household
appliances (c) a tiansfer by devise, descent or by operation of law upcn the death of a jolti tepant or {d) the grant of any
ieasehold Interest of three years or less not containing an option to purchase, Lender may, at Lerder's option, declare ail

~ the sums sacured by this Security instrument to be iImmediately due and payable.

It Lendler exercises such option to accelerate, Lender shall mail Borrower notice of acceleratic i inaccordance with
.§aragraph 12 hereof. Such notice shall provide a period of riot fess than 30 days from the date the noiice.t> mailed within
5. Which Borrower may pay the sums declared due. If Borrower fails to pay such sums prior tc the expiration of such period,

~ s+Lender may, without further notice or demand on Borrowier, invoke any remedies permitted by paragraph 17 hereot.
%%  lender may consent to a sale or transfer f: (1) Borrower causes to be submitted to Lender Information required by
L ender 1o svaluale the transferee as if a hew loan were being made 1o the transferee; (2) Lender reasonabiy determines thal
e Londer's security will not be impaired and that the risk of a breach of any covenant or agreement in this Secutity Instrument
Is acceptable; (3) interest will be payable on the sums secured by this Security Instrument at a rate acceptable to Lender;
& (4) changes In the terms of the Note and this Security Instrument required by Lender are made, including, for example,
perlodic adjustment in the interest rate. a different final payment date for the loan, and addition of unpaid interest io
 principal; and (5) the transteree signs an assumption agreement that is acceptable to Lender and that obligates the
QS transteree to keep all the promises and agreements made in the Note and in ihis Security Instrumertt, as modified if reguired
by Lender. To the extent permittad by applicabie law, Lender also may charge a reasonable fee as a condition to Lender's

© consent to eny sale or transfer.
Borrower wiil continue to be obligated under the Note and this Security Instrument unless Lender releases Borrower in

-, writing.
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“1 o NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

" 17.  Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower's breach of any
t covenant or agrzement of Borrower In this Mortgage, including the covenants to pay when due any sums

., secured by this Mortgage, Lender prior 1o acceleration shall give notice to Borrower as provided In paragraph

s 12 hereof specifying: {1) the breach; (2} the action required to cure such breach; {3) a date, not Jess than iQ

days from the date the notice Is malled to Borrower, by which such breach must be cured; and (4) that fallure
to cure such breach on or before the date specified in the notice may result fn acceleration of the sums
secured by this Mortgage foreclosure by judicial proceeding, and sale of the Property. The notice shafi further
inform Borrower of the right to reinstate after acceleration and the right to assert In the foreciosure proceading
the nonexistence of a default or any other defense of Borrower to acceleration and foreclosure, if the breach is

not cured on or before the date specified in the notice, Lender, at Lender’s optlon, may declare ali of the sums
secured by this Morteage to be immediately due and payable without further demand and may foreclose this
Mortgage by ludicial ‘proceeding. Lender shall be entitfed to coilect in such proceeding alf expenses of
foreclosure, including, ‘bui-not limited to, reasonable attorneys’ fees and costs of docurnentary evidence,
abstracrs and title reports:

i8. Borrower’s Right 1o Rainstate. Notwithstanding Lender's acceleration of the surns secured by this Mortgage
due to Borrower’s breach, Barrov.ér shall have the right to have any proceedings begun by Lender to enforce this Mortgage
discontinued at any time prior to-4ie entry of & judgment enforcing this Mortgage if: {a} Borrower pays Lender aif sums
which would be then due under this Mongaga and the Note had no acceleration occurred; (b Borrower cures all breaches
of any other covenants or agreements of Barezwer contained in this Mortgage; (c) Borrower pays all reascnable expenses
incurred by Lender in enforcing the covenasts and agreements of Borrower contained In this Mortgage, and in enforcing
Lenger's remedies as provided in paragraph 17 hareof, including, but not limited to, reasonable attorneys’ fees; and (d)
Borrower takes such action as Lender may reasorably require to assure that the fien of this Martgage, Lender's interest in
ihe Property and Borrower's obligation to pay the su1s secured by this Monigage shall continue unimpaired. Upon stich
payment and cure by Borrower, this Mongage and the ctiigaions secured hereby shall remain in full force and offect as if
o acceleration had oceurred.

19.  Assignment of Rents; Appoinirent of Receiver. As-ozditional security hereunder, Borrowsr hereby assigns
to Lender the rents of tha Property, provided that Borrower siial, prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain suciirents as thay become due and payable.

Upon acceleration under paragraph 17 hereof or abaridonment o ine Propanty, Lender shall be entitled o have a
receiver appointed by a court to enter upan, take possession of and manzge the Praperty and to collect the rents of the
Praperty including those past due. Al rents collected by the receiver shaii b-applied first ta payment of the costs of
management of the Property and coflaction of rents, including, but not limited to, raceiver's fees, premiums on recelver's
bonds and reasonable attorneys’ fees, and then to the sums secured by this Mortgage. The recelver shall be llable to .
account only for those rents actually received,

70. Release. Upan payment of all sums secured by this Mortgage, Lender shail relzase this Morigage without
charge to Borrower. Borrower shall pay all costs of recordation, if any. '

21.  Waiver of Homestead. Borrower hereby walves all rights of homestead axemption ininz Sroperty,

22.  Riders to this Mortgage. I one or more riders are executed by Borrower and recorded torether with this
Mortgage, the covenants and agreements of each such rider shall be incorporated into and shall amens and supplemant
the coverants and agreements of this Mortgage as it the rider(s) wera a part cf thls Mortgage. [Check applicable box{(es)).

CR L__l -
Adjustable Rate Rider Condominium Rider

D 1-4 Faimily Rider

4P ERT36-

13

D Pianned Unit Developraent Rider D Othar(s) specity A
'R

Y.
&

23.  Conformity With Laws. if any provisicn of this Mortgage {Deed of Trust} is faund to be in violation of any faw, .~
rule or regulation which affects the valicity and/or enforceabiiity of the Note and/or Morgage {Deed of Trust), that
pravision shall be deemed madified to comnty with applicable law, rule, or regulation.
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REQUEST FOR NOTICE OF DEFAULT N -

AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR GEEDS OF TRUST

Borrower and Lender request the holder of any morgage, deed of trust or other encumbrance with a lien which has
priority over this Mongage to give Notice to Lender, at Lender's address set forth on page one of this Mortgage, of any

default undes the superlor encumbrance and of any sale or ather forgclosure action. '

In Witness Whereof, Borrower has executed this Mortgage.

/ , —d g7
_///C(MM ‘—%"‘/’Wm\_
Signatue of WALLACE ZOMAS
$ignature of DORIS THOMAS

STATE OF lliinois, DUPAGE COUNTY ss:

I AS THE UNDERSIGNED, a Notary Public in and for said county and state, a@ hereb;/ certify that

WALLACE THOMAS AND DCRIS THOMAS, HIS WIFE, IN JOINT TENANCY persraally
known to me to be the person(s) whose name(s) are subscribed to the toregoing nsicument, appeared before me

this day in person, and acknowledged that they signed and delivered the said Instrumant as thelr free
voluntary act, for the uses and purposes therein set forih.

Given under my hand ind official scal, this 1215 day of Aprif, 1996.

; ) V\-\r.;\.'\oW‘.‘\i“
R CVGEFICIAL SEAL" My Commission Expircs:
A RENEE SAMVILLE p
g TARY PUBLIC. -7 OF ILLIN
e P r:g, COMMIS 1 RIS 8/15/98 A
- cl SN VIV S g A
w3 -t I / Nokary Public
h : AS/THE UNDERSIGNED
% Please returnto:  EquiCredit Corporation of lisinols '
10 East 22nd Sireet - Ste 204
"] LOMBARD, ILLINO!S 60148 .
w’ ‘
op]
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B BALLOON
s ADJUSTABLE RATE RIDER
S (libor index - rate caps)

THIS ADJUSTABLE RATE RIDER is made this i2th _ dayof April 1996 . and ia
“1 incorpurated into and shall be desmed to amend and supplament the Mortgage, Dead of Trust or Security Deed (the "Security Instrument’} of the same
date given by the undersigned {the “Borrower'} to secure Borrower's Adfustable Rate Note (the "Nate™) to
"¢ _EquiCredit Corporatlon of liinols (ths “Lander") of the same date and covering the property
described in the Security instrument and located at:

5741 4. BEVERLY CHICAGOQ, 1L 60643

{(Property Adcress)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE
LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAM CHANGE AT ANY TIME AND THE MAXIMUM RATE THE BORROWER

MUST PAY,

Additional Covenanis. n addition to the covenants and agieements made (0 the Security Instrumant, Borrower and Lendar further covenunt
and agrez as follows:
A. INTEREST RATE AND MONTHLY.7AYMENT CHANGES

The Note provides for an initial irterast rate of 7.500) % Tha Note provides for changes In the interest rate and tha monthly
paymerts, as iollowe:

4, INTEREST RATE AND MONTHLY PAY-iE 7 CHANGES

{A) Change Dates .

The interest rate | witl pay may change on the firsiduy of ___November, 1996 , and an that day every six rmonths thereaftel.
£ach date on which my interast rata could change !s cafled & Znange Date.”

{B} The index .

Beginning with the first Change Date, my interest rate will be hasnd on an index, The “Index” is the Landon Ine:Bank Otfered Rate for daline
deposits having a maturity of six manths {LIBOR) as reported in the Wall Straet Journal published in Orlando, Florida, The mout recent Index figure
available ag of the 15th day of the month or next husiness day thereaf(ar .{.the month which js two moanths prior to the change Jate is called the
*Current Index.”

f the tndex is no longer available, the Nute Holder will choose a new indey/that is based upon comparable information. The Note Holde: will
give me notice ef this choice.

{C} Caleulation of Chaniges

fafore each Change Dato, the Note Holder will caiculate my new interost rate by addiea. _ FOUR & 75/100
percentage points {__ 4.750 %) to the Current Index. The Note Hclder will then round the ra:u't of this addition ta the nearest one-gighth of one
pescentage paint (Q.125%). Subject ta the fimits steied in Section 4(D) belew, this rounded amoun? Wil be my new intereat rate until the next Change
Date.

The Note Holder will then delermine the amount of the monthly payment that would be sufficient o repay the unpaid principal that | am
expetted to owe at the Change Date in fult on tha maturity date at my new Interest rala in substantiaily aqus’ payimants based on an assumed thres
hundrad sixty manth amanization term. The result of thie <alzufation will be the new amount of my monthly paymst,

{D} Limits on Interest Rate Changes

Thae interest rate | am required to pay at the first Change Date will not be greater than__ 8.500_ %oriessthan . T300 %.
Trereaher, my interest rate will never te increased or decreased on any single Change Date by more than one percentage point [1.00%) from the tate
5* intersst | have been paying for the preceding six menths. My interesi rate will never be greater than 16250 % nor less than the initial rate.

{E) Effective Date of Changes

My new interest rate will beccme effective on each Change Dats. | will pay the amount of my new monthly payment beginning an tha firg!

manthly paymeat daie after the Change Date untit the amount of my monthty payment changes again, ‘,; )ﬂ
{F) Notice of Changes s \I

The Nole Holder wilt deliver ar mail to me a nokice of any changes in my interest rate and the amount of my monthly payment beiora}me
ettective date of any charge. The notice wili include information required by law 1o be given ma and alse the tifia and telephone number of & perspr
wha will answer any Guestion t may have regarding the notice. -

(G} Balloon Payment : S

On__May 1, 2003 _ ! wili make a fina) balloon payment of the ramaining unpaid principal balance of my loan together with dny
vutstanding unpaid interest or other charges. The balioon payment may ba cefinanced under terms acceptable to the Note Holde provided (1) { have
nat been and am nat in defaull under any obligation to the Note Hotder at the iime of such refinancirg; (2) the securily for the new joan shall be the
same and its value adequate; and {3} i meet ail of the Londer's narmal loan requiremants and pay all fees normafly charged by the Lender for such
transactions. My uption to refinance must be exercised 1o Jater than 26 days prior 10 the due date of the balloon payment. Time is of the essence of

this Nota.

Vee236
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uriforra Gavenant 17 of the Security Instrurmant is amended 10 read as follows:

Transier of the Properiy or a Beneficia! Interest in Borrower. 4 all or any part of the Property of ny inletest in it is sold or transianed (or if a
benelicial interost [n Borower is sokd of tisnsterred and Borrower s not a natural person) without Lendar's prior wiilien consent, tender may, &t its
aptlon, 1equire immediata paymenl in full of &l sums secused by this Secusity Insirument. However, this opiien shall not ba exaicised by Lender i
exercise is protibiled by federal law as of the date of this Security Instrument, Landar also shall not axercise this option if: (s} Borrower causes to be
submitted to Londer information raquired by Lender to evaluate the intended transferaw as if new joan were being made fo the iransisree; aad (b}

" Lender reasonably determines that Lende:'s secufity will not be impaired by the loan assumption and that the tisk of a breach of any covenant o

Qe
o
et
o)
@
N
»
o2
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agreament in this Security instrument is accepiable to Lende:. .

To the extent permitted by applicable law, Lender raay charge a reasonabie fee as a condition ip Lender's consent 1o tha loan assumption.
Lender may also raquite g transtetes to sign an assumption agraemant that is acceptable to Leader and that obligates the transteres 10 kesp alf the
promises and agreemenis mnde in the Note and in this Security instrurnent. Borrower wili continue 10 be obligaled under the Note and this Secutity
Instrumant uniess Lender ralusier, Borrowar o writing.

if Lender axarcisas the'opsor-in require Immediate »ayment in full, Lender shall giva Borower notice of accelsration. The nofice shail provids &
period of not ioss than 30 days frem 4ic date the notice 8 delivered o malied within which Borower must pay il sums secured by this Security
instrument, i Borrower falls 1o pay thiso sums prior to “he expiration of this period, Lender mey invoke any remsedies pormitted by this Secunty
instrsment wiihout further notice or demeind on Bntrower,

By signing below, Borrower accepis and agress to the fefms and covanunts corlained in this Adjustuble Rate Rider.

.
w . L—Zﬁd’?"ﬂm‘
Signature of éﬁfﬁ CET} ;
"y

4“,_.»

NP
Signgiure B DORIS THOMAS




