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THIS INDENTURE, made June 23, .19 95 | between Murparet J. Babb and ¢

Wiliiam P, Callalar, married,.in joint teaancy_ . herein referred to as *Granters”, and Douglas B,
Frgland Branch Assi / Vice President of _Qrland Park , Winois,
herein referred ta as "Trustee”, Asvinesseth:

THAT, WHEREAS the Grantors have promised to pay 1o Assaciates Finance, inc., herein referred to as "Beneficiary”,
the legal holder of the Loan Agreement hzieinafter described, the principal amount of __Tyenky thousand

seven _hundred twenty throe dollars and seventy nine Bos (S_2n. 7723 70 ), logether
with interest therean at the rate of (check applizabiz box).

£3 Agreed Rate of Interest: _17.33 % per year on the unpaid principal balances.
fil:Agreed Rate of interest: This is a variable intetcst rate loan and the interest rate will increase or decrease with

changes in the Prime Loan rate. The interest rate wilt be . percentage points above the Bank Prime Loan Rate
published in the Federal Reserve Board's Statistical Release H.15. The initial Bank Prime Loan rate is %, which
is the pubhshed tate as of the last business day of ") , 18 . therefore, the inilial
interest rate is % per year, The interest rate wili increase or decrease with changes in the Bank Prime Loan

rate when the Bank Prime Loan rate, as of the last business day of ine praceding month, has increase or decreased by
at least 1/4th of a percentage point from the Bank Prime Loan rate on which the current interest rate is based. The
interest rate cannot increase ar decrease more than 2% in any yezr. n no event, however, will the interest rate ever be
less than % per year nor more {nan __ _% per year. The interes( rate will net change before the First
Payment Date,

Adjustments in the Agreed Rate of Interest shall be given effect by changing the ‘dollar amounts of the remaining
monthly payments in the month following the anniversary date of the loan and every 12 months thereafter so that the
total amount due unaer said L.oan Agreement will be paid by the last payment date of July 5

2010, Associates waives the right to any interes! rate increase after the last annlversar, late prior 10 the last
payment due date of the loan.

The Grantors promise to pav the said sum in the said Loan Agreemant of even date herewith, mada payabile to the
Beneficiary, and delivered in _180 consecutiva monthly instaliments: 1 at § 393.70 ,
followed by 179 at$__ 323.87 , followed by __, 00 at$__ .00 , with the first instafiment
beginning on August o L 19 _95 and the remaining installmants continuing on the same day of each

month thereatter until fully paid. All of said payments being made payable at __Orland Park ilinois, or at such

place as the Beneficiary or other holder may, from time to time, in writing appoint.
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OFFICIAL CO) -
NOW, THEREFORE, the g_gnlto\r.! to selrieﬁel pa I o ITH'e sgc;o |ga!iz Xaccordance vith the terms,
Browsmps and limitations of this Trust Deed, and the performance of the covenants and agreements herein contained,
y the Grantors to be performed, and also in consideration of the sum of One Oollar in hand paid, the receipt wherecf is
hereb acknowledgbed, do by these presenis CONVEY and WARRANT unto the Trustee, ifs successors and assigns,

ihe tollowing described Real Estate and ali their estate, tithe and interest therein, situate, lying and being in the
COUNTY OF Cook { i1 AND §TATE OF ILLINOIS, fo wit:

LOT 8 TN BLOCK 12 IN TIE ORIGINAL TOWN OF PULLMAN BEING A
SUBDIVISION OF PART OF THE NORTHEAST 1/4 QF SECTIéN 22
TOWNSHIP 37 NORTH, RANUE 14, ERST OF THE THIRD PRINCIPAL
MERIDIAN, LYING NORTH OF THE INDIAN BOUNDARY LINE, LYING
EAST OF THE EASTERLY LINE OF THE RIGHT-OF-WAY OF iHE
ILLINOIS CENTRAL RAILRCAD, IN COOK COUNTY, ILLINOIS.

Commonly kdown as: 11314 S. Champlain Chicago,Ill. 60628
Parcel Numbery 25 22 22D D35

which, with the property hereinaiter slescribed, is referred tc herein as the "premises.”

T{?GE{'};&EH with improvements and-fixiures row attached together with easements, rights, privileges, intererts, rents
and profits. _

TQ HAVE AND TO HCOLD the premissc tnio ihe said Trustee, its successars and assigns, forever, for the purposes,
and upon the uses and trusts herein set forth;“ree from all rights and benefits under and by virtue of the Homestead
Exemplicn Laws of the State of illincis, whicn said rights and benefits the Grantors do hereby expressly release and
waive.

1. Grantors shall (1) promptiy repair, restore o rahuild any buildings or improvements now or hereafler on the
premises which may become damaged or be distroyad; (2 keep said premises in good condition and repair, without
waste, and free from mechanic's or other liens or claims for icn not expressly subordinatad to the fien hereof; (3) pay
when due any indebtedness which méay be secuted by a lien-or-charge on the premises superior to the lien hereof, and
upon request exhibit satistactory evidence of the discharge of surh prior lien to Trustee or to Beneficiary; (4} complete
within a reasonable time any building of buildings now or at arytip= in process of erechion upon said premises; JS)
comply with all requitements of law or municipal ordinances with respzct to the premises and the use thereof; (6) make

- no materiai alterations in said premises excepi as required by law or minicipal ordinance.

2. Grantors shall pay before any penalty attaches all general taves, ‘and shall pay special taxes, special
assessiments, water charges, sewer service chérges, and other charges agaiist the premises when due, end shall,
upon written request, furnish to Trustee or to teneficiary duplicate receipls therefor. To prevent defaull hereunder

-gramors shatll pay in full under protest, in the manner provided by statute, any tas o7 assessment whict Grantor may
Sdesire to contest.

© 3. Grantors shali keeP all buildings and improvements now or hereafter situated on sair premises insurad against
- loss or damage by fire, lightning or windstorm under policies providing for payment by thoe irsurance companies of
* ‘moneys sufficient either to pay the cost of replacing or repairing the same or 1o pay in full the irsebtedness securad
* heraby, all in companies satisfactory to ihe Beneficiary, under insurance policies payable, in case of 'ass or damage, 1o
-+ Trustee for the benefit of the Beneficiary, such righis in be evidenced by the standard morigage cliuse to be attached
-~ -{o each policy, and shalt deliver all policies, incll ding additional and renewal policies, to ﬁeneﬁciary. znd in case of
-Insurance about to expire, shall deliver renewal pol cies not less than ten days prior to the respective dales of expiration.

N

. 4. In case of default thersin, Trustee or Benzficiary may, but need not, make any payment or perform zhy act
“hereinbefore required of Grantors in any form and manner desemed expedient, and may, but need not, make full or
smartial payments of principal or interest on prior ercumbrances, if any, and purchase, discharge, compromise or settle
y tax lien or other prior fien or title or claim there of, or redeam from any tax sale or iorfeiture affecting said premises
contest any tax or promise of settie any tax lien or other prior F'en or titie or claim thereof, or redeem from any tax

le or forfeiture affectinf] said premises or contest any tax or assessment. All moneys paid for any of the purposes
rein authotized and all expenses paid or incurred in connection therewith, includfn% altorney's fees, and any other
neys advanced by Trustee or Beneficia(rjy to Frc»lect the moné;aged premises and the lien hareof, shall be so much
ditional indebtedness secured hereby and shall bacome immedtately due and F%yabie withcut netice and with interest
Wrreon at the annual percentage rate stated in tha Loan Agreement this Trust Deed secures, inaction of Trustee or
aticiary shall never be considersd as a waiver <f any right accruing to them on account of any default hereunder on

the part of Grantors.
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5.+ The Trustee or Beneﬁcg'ré L}J,Ieb{ selciean'\Iamng Igany plﬁmenc;ere:;y EalhuYriza_d relating o taxes or
asgessments, may do so according to any bill, statement or estimate procured from the appropriate public office without
inquiring intc tha accuracy of such bill, statement or astimate or into the validity of any tax, assessmaent, sale, forfeilure,

tax lien or title or claim thereot,

-

6. Grantors shall pay each item of indebtedness herein mentioned, boib principal and interesl. when due according
lo the terms herecf, At the option of Beneficiary, and without notice to Grantors, all unpaid indebtedness secured by
this' Trust Deed shall, nolwithstanding anything in the Loan Ag:=ement or in this Trust Deed o the contrary, become due
anfl payable {(a) immediately in the case of default in making payment of any instailment on the Loan Agreement, or (b)
when default shall cecur and continue for three days in the performance of any other agreement of the Grantors herein
contained, or (c) immediately if ali or part of the premises are sold or transferred by the Grantors without Beneficiary's
prior written cansent,

7. When the indebtedness hereby secured shall become due whether by acceleration or otherwise, Beneficiary or
Trustee shall have the right to foreclose the lien hereof. In any suit {o foreclose the lien hereof, there shall be allowed
and included as additional indebtedness in the decree for sale all expenditures and expenses which may be paid or
incurred by or on behalf of Trusiee or Beneficiary for attorney's fees, Trustea's fees, appraisers’ fees, outlay for
documentary and expert evidence, stenographers’ charges, publication costs and costs {which may be estimated as to
items to be expended «fter entry of the decree) of procuring all such abstracts of title, litle searches and examinations,
guarantee policies, Torreps-certificates, and similar data and assurances with respsct fo title as Tiustee or Beneliclary
may deem to be reasonably nzcessary either to prosecute such suil or {o evidence to bidders at any sale which may be
had pursiant ta such decrew fie true condition of the title or the value of the premises. All expenditures and expenses
of the nature in this paragrap' mentioned shall become so much additional indebtedness secured hereby and
immediately due and payable. with/nterest thereon at the annual percentage rate stated in the Loan Agreement this
Trust Deed secures, when paid or iricvirred by Trustee or Beneficiary in connection with (&) any proceecing, including
probate and bankruptey proceedings,« which either of them shal) be a party, either as plaintiff, claimant or defendant,
by reason of this Trust Deed or any indebtedness herchy secured; or (b) preparations for the commencement of any
stit for the foreclosure hereoi after accruel of such right to foreciose whether or not actually commenced; or {c}
preparations for tha detense of any threatened suit ur proceeding which might affect the premises or the security hereof,
whether or not actually commenced., '

8. The proceeds of any foreclosure sale of the grernises shall be distributed and applied in the following order of
priority: First, on accournt of ali costs and expenses inciaeint to the foreclosure proceedings, including all such items as
are mentioned in the preceding paragraph hereof; second. ai cther items which under the terms hereof constitule
secured indebtedness additional to that evidenced by the Loan Adgreement, with interest thereon as herein provided;
third, aill principal and interest rernaining unpaid on the not; ‘ourth, any overplus to Grantors, their heirs, legal
represeniatives or assigns, as their rights may appear,

9. Upon, or at any time after the filing of a bill to foreclose: this Trus{ {Jeed, the cotyt in which such bill is filed may
appoint a receiver ot said premises. Such appoiniment may he made aithz( before or after sale, wilhout notice, without
regard to the solvency or insolvency of Grantors at the time of applicaticn for such receiver and without regard 1o the
then value of the premises or whether the same shall be then occupied «e a/nomestead or not and the Trustee
hereunder may be appointed as such roceiver. Such receiver shall have the pawer to collect the rents, issugs and
profits of said premises during the pendency of such foreclosure suit and, in case of 4 sule and a deficiency, during the
full statutory period cf redamption, whether there bae redemption or not, as well as auing any further times when
Grantors, except for the intervention of such receiver, wauld be antitled to collect such ren's, issues and profits, and all
other powers which may be necessary cr are usual in such cases for the protection, possessicy; contrel, management
aind operation of the premises during the whole of said period. The Court from time to time ma au'horize the receiver to
apply the net income in his hands in payment in whole or in part of. (1) The indebtedness securer nereby, or by any
decree foreclosing this Trust Deed, or any tax, special assessment or cther lien which may be or becrima supericr to the
fien hereof or of such decree, provided such application is made prior 1o foreclosure sale; {2) the deficiency in case of a
sale and deficiancy, :

10.  No action for the enforcement of the lien or of any provision hereof shall be subject to any defense which would
not be good and available to the party interposing same in any action at law upon the note hereby secured.

o]

o

11, Trustee or Beneficiary shall have the right to inspect the premises at all reasonable tirnes and access thereto @ -
shall be permitted for that purpose. Yoy

12.  Trustee has no duty to examine the title, location, existence, or condition of the premises, nor shall Trustee be
obligated to racord this Trust Deed or to exercise any power herein given unless expressly obligated by the terms
hereof, nor be liable for any acts or omissions hereunder, except in case of gross negligence or misconduct and Trustee -,
may require indemnities satisfactory to Trustee before axercising any power herain given. .

13.  Upon presentation of satisfactory evidense that all indebtedness secured by this Trust Deed has bean fully paid,
either before or after maturity, the Trustee shall have full authority to release this Trust Deed, the lien thereof, by proper
instrument.
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14. In case of the resiMiJNnQnE Eula.C ‘I&A sttghgeacm sha!! have the authority to

appoint a Successor in Trust, Any Successor in Trust hereunder shail have the identical titie, powers and authority as
are herein given Trustee,

15. This Trust Deed and all provisions hereof, shall extend to and be binding upon Grantors and all persons
claiming under or through Granters, and the word "Grantors® when used herein shall include all such parsons and all
persons liable for the payment of the indebledness or any part thereof, whether or not such persons shall have
executed the Loan Agreement or this Trust Deed. The term Beneficiary as used herein shall mean and include any

siuccessors or assigns of Beneficiary.

WITNESS the hand(s) and seai(s) 9[$:rantors the day and yeur first above writien.
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Margdret J\! Rabh / William P. Callahan

—(SEAL) (SEAL)

\

) : i

STATE OF ILLINOIS, l, Scoct R, Smrstik , |
55. & Notary Public in and for and residing in said County, in the |

State afcresaid, DO HEREBY CERTIFY THAT -

County of Cook _
Margaret J. Fabb and William P. Callah
Married, in joint tenancy
who __are _ personally known to me {o be the same
e . persen ____S______ whose name _S __ Subscribed
o STy the foregoing Instrument, appeared before me this dy in
3 Ogg?;AS;Ri%:L ‘u(son and acknpwledged that __they : sigred and
elveiad the said Instrument as __their free and

Notary Pgbiic. Slala of tinois §olu.".t:'..“,' act, for the uses and purposes therein set forth,
My Commission Expires 1/6/07 §

\\.\\\\.\.\\\\‘\\\\\\\‘.\\\\\\\\\\\\\\\\\\‘ 1

GIVER viider my and and Notari

June ~ - AD.19_9%

Vil 2 s

al this __23rd__ day of

[

Notary Fubhe

This instrument was preparad by Scoit R. Smrstik

B.J. Varela 9165 West 159th Street Oriand Park,Tl. fa462
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