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DATE: 04/04/96
LOAN NO. 21011417722

MORTGAGE TO SECURE A REVOLVING LINE OF CREDIT
NOTICE: THIS MORTGAGE MAY S:CURE BURROWINGS MADE SUBSEQUENT TO A TRANSFER OF THE PROPERTY,

THIS MORTGAGE TO SECURE 4 FEVOLVING LINE OF CREDIT L,OAN therein "Morigage"} is made by and
among LONALG S FE and GaTl, S FELDMAN (His Wife)
ard strike if titte is not held in an Minois Land TruSH] ---- o m e e e s e e e
ithe "Trustee"}, not personally but as Truitee under a Trust Agreament datell  ---wv=vmme oo me e s
and known as Trust No, ~=--c-vevm- e by vk dtaiatets i
therein each of DONALD S FELIMAN and GBI L FELIMAN
and the Trustee, if any, are individually and colleetvsly and jointly and severally referred to as "Borrower") and
ST.PAUL FEEER?L BANK FOR SAVINGS, whose adiress is 6700 W. North Avenue, Chicagoe, llinois 60635
{herain "Lender”).

inconsideration of the indebtedness herein recited, Porvower, excepting any Trustee which is a constituent
arty in Borrower, hereby grants, bargains, sells, conveys,-wirrants and mertgeges, aid the Trustee, if any,
hereby conveys, mortgages and ouit claims, unte Lender ani Larder's successors and assigns the following
described property located in the  VILLAGE of  BUFFALL GROVE )

County of (COOK State of litinois: /ﬂj
LOT 317 IN MILL CREEK, UNIT THREE, BEING A <
SUBDIVISION OF PART OF SECTION 8, TOWNSHTP 42 @7
NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COCK COUNTY, ILLINCIS. . 7

p.I.N. #03-08-412-005

6SY28296

which has the address of
{herein "Proporty Address”); 648 STANFORD LANE BUFFALO GROVE, IL 60089

TO HAVE AND TO HOLD such property unto Lender and Lender's successors and assigns, forever, togethar
with all the improvements now or hereafter erectad on the property and all easements, rights, appurtenances,
after-acquired title or reversion in and to the beds of ways, streets, avenues and alleys adjoining the Property, -
and rents {subjec: however 10 the rights and authorities given herein to Lander to collect and apply such rentsj,
royalties, mineral. oil and gas rights ang profits, water, water rights and water stock, insurance and
condemnatior: proceeds. and all fixturas now or hereafter attached to the property, ali of which, including
repiacements anc additions tharetn, shall be deemaed to be and remain a part of the property covered by this
Moartgage; and all of the foregoing together with said property {or the leasehold estatae if this mortgage is on a
teasehold) are herein after referred to as the "Property”; as to any property which does not constitute a fixture
las such term is defined in the Uniform Commaercial Code) this Mortpage is hereby deemed to be, as weil, a
Security Agreement under the UCC tor the purFPose of creating a sacyrity interest in such property, which
Borrower hereby grants 10 Lender as Secured Party las such rerm is dafined in UCCY
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% To Secure 10 Lender on condition of the repayment of the REVOLVING LINE OF CREDIT indebtedness ' |
*wevidenced by Borrower's Variable interest Rate Promissory Note ("Note”) of evan date herewith, in the principal
»sumof US. § 180C0.00 {the "Maximum Credit"}, or so much thereof as may be advance
#.and outstanding, with interest thereon, providing for manthly installments of principal and interast, with the
principal batance of indebtedness, if not sooner paid of required to be paid, due and payable on 04/01/06
thz payment of ail other sums, with interest thereen, advanced in accordance herewith to protect the security of
this mortgage; and the perfarmance of the covenants and aﬁreements of borrower contained herein and in the
Note, provided that the maximum amount secuted hereby shail be as sot forth inparagraph 20 helow.

Notwithstanding anything to the contrary herein, the Froperty shall includs all of borrower’s right, title and
interest in and to the real property described abova, whether such right, title, and interest is acquirad befare or
after execution of this Mortgage. Specifically, and without limitation of the foregoing, if this Mortgage is given
with respect to a leasshold estate held by Borrower, and Borrower subsecuently acquires a fee intarest in the
real property, the lien of this Mortgage shall attach to and include the fee interest acquired by borrower,

Borrower covenants that Borrower s the lawful owner of the estate in land hereby conveyed and has the right
to grant, canvey ano mertgage the Property, and that the Property is unencumbered except for encumbrances
of record. Borrower {excepting any Trustee which is & constituent party in Borrower) warrants and Borrower
coverants that it will defend generally the title to the Property against all claims and demands, subjec: to
encumbrances of record. Borrower covenanis that the Borrower will neither take, nor permit any action to
partition or subdiide the Property or otherwise change the legai description of the proparty or any part thareof.

Borrower acknowierlges thay, the Note calls for a variable interest rate, and that the lender may, prior to the
expiration of the terin.sf the Noie, cancel future advances thereunder and/or require repaymasnt of the
outstandin’qq balance unrer the Note,

COVENANTS, Borrowsr 7nd Lender ccvenant and agree as follows:

1. Fayment of Principal aid interest. Borrower shall pramptly Qpay when due the principal and interest on the
indebtedness evider:ced by tho Mote together with any fees ana charges as provided in the Note.

2. Funds tor Taxes and tnsurpare. Subject to apptlicable law or to a written waiver by Lender, or the tsrms of
any mortgage, deed of trust or o-er security agreement with a lien which has priority aver this Mortgage,
Borrower shait Fay 10 Lender on the day monthly payments are due under the Note, until the Note is pard in full,
a sum ("Funds’] equal to one twalfth.ei 14 yearly taxes and assessments which may attain priority over this
Moartgage (b) yearly leasehold paymanis or.ground rents on the Property, if any; (c] yearly hazard insurance
premiums; and {d) yearly mortgage insura1ce premiums, if any, These itams are called "escrow items.” Lender
may estimate the funds due on tha basis of-cuirent data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the dunasits or accounts of which are insured ar guaranteed by a
federal or state agency (including Lender if Lencer .s/such an institution). Lender shall apply the Funds to pay
the escrow items. Lender may not charge for hotding and applying the Funds, analyzing the account or
verifying the escrow items, unless Lender pays Boriowerinterest on the Funds and appliceble law permits
Lender to make such a charge. Borrewer and Lender may ugree in writing that interest shall ba Faid on the
Funds. Unless an agreement is made or applicable law vanuires interest to be paid, Lender shall not be required
to pay Borrower any interast or earnings an the funds. Lenuer shall give to Borrower, without charge, an
anitual accounting of the Funds showing credits and debits (@ tn2 Funds ang the purpase for which each debit
10 the funds was made. The Funds are pledged as additional secirity for the sums secured by this Mortgage.

i the amount of the Funds heid by Lender, together with the futur: monthly payments of Funds payable prior
to the due dates of the escrow iteins, shall exceed the amount reguirsd to pay the escrow items when due, the
excess shall be,at Borrower's option, either prc»mgt!y ranaid to Borrower oy credited 1o Borrower on monthly
anmems of Funds. If the amount of funds heid by Lender is not sufficient *o pay the escrow items when due,

orrower shalt pay to Lender any amount necessary to make up the deficienzy in one or more paymants as
required by lender. ) ,

Upon payment in fuil of all sums secured by this Mortgage, Lender shall prorp?y refund to Borrower any
Funds held by Lender. If pursuant to the terms of this Mortgage, the Property is soid or acquired by Lender,
Lender shall apply, no later than immediately prior to the sale of the property or its ceyuisition by Lender, any
Funds held by Lender at the time of application as a credit against the sums secured by this mortgage.

3. Application of Payments. Uniess applicable law provides otherwise, all payments recaived by Lender under
the Note and this Mortgage shall be applied by Lender first in payment of any advance raads vv Lender pursuant
to this Mortgage, then to interast, fees and charges payable pursuant to the Note, then to'tke arincipal ameunts
outstanding under the Note,

4, Charges; Liens. Borrower shall pay or ¢auss to be paid after taxes, assessments and othercharges, fines
and impositions attributable to the Froperty which may attain a priority over this Mortgage, and 1assehold

payments or ground rents, if any, including all pazments due under an\{_, mortgage disclosed by the title
insyrance thcy insuring Lender's interest in the Property. Borrower shall, upon request of Lender, promptly e
furnish to Lender receipis evidencing such payrnents. Borrower shall proemptly discharge any lien which has .

[4g
riority over this Mortgage lexcept for the lien of any mortgage disclosed by the title insurance policy insuring 9
tender’s interest in the Property) provided, that Borrower shail not be required to discharge any such prior lien of -
so fong as Borrower shall agree in writing to the payment of the ohiigation on secured by such Hen in a rnanner 3
acceptable to Lender, or shall in good faith contest such lien by, or defend anforcement of such lien in, legal .
pr:oceefaings which operate to prevent the enforcement af the hen or forfeiture of the Property of any part E
thereof,

5. Hazard Insurance. Borrower shall keep the improvement, now existing or here after eracted on the Property (£
insured against loss by fire, hazards incluced within the term "extended coverage”, and such other hazards as
Lender may require and in such amounts and for such periods as Lendsr may require; provided, that Lender shall
not require that the amount of such coverage exceed that amount of coverage required to pay the surns secured
byrthis Mortgage ang any other mortgage on the Property. ) :

he insurance carrier providing (he insurance shall be chosen by Borrower subject to approval by wender;

provided, that such approval shall not be unreasonably withheld, All premiums on insurance policies shall be

paid in a timely manner,

frage 2 of § pages)}




UNOFFICIAL COPY




<y LR . L . . -
L - . . I oW . ' + M

'UNOFFICIAL COPY

£, 18, Notice. Except for any notice required under anpiicable law to be given in eanother manner, la) any notice

- 10 Rorrower provided for in this Mortgage shall be giver by delivering it to the Froperty or by mailing such notice

= by ordinary mail, addressed to Borrower at the Property £ddress or at such other address as Borrower may

fi desi?nate by notice to Lender as provided herein, and (b) any notice to Lender shail ba given by registered or

“: ceriitiad mail return receipt requasted, to Lender's address stated herain or to such other address as Lender may

¥« designate by notice to Borrower as provided herein, Any notice provided for in this Mortgage shall be deemed

-+ 10 have heen given to Borrower on the date it is delivered to the Property’s address or the date such notica is

.» deposited in the U.S5. Mail system with the proper postage ang addressed to Borrower. Any notice 1o Lender

%’ shall not be deemed to have been given until it has been received by Lander.

Y/ 1E. Actual Knowledge. For purposes of this Mortgage and the Nota, Lendar will not be dsemed to have
received actual knowledge of information required to be convezed te Lender in writing by Borrower until the date
of actual receipt of such information at the address specified above {or such other address specitied by Lender
1o Borrower}. guch date shall be contlusively determined by referance to the return receipt in possession of
Borrower. If such return receipt is not available, such date shall be conclusively determined by referenced to the
"Received” date stamped on such written netice by Lender or Lender’s agent, With regard tc other evants or
information net provided by Borrower under this Mortgage or Note, Lender will be deemed t¢ have actual
knowledge of such event or information as of the date lLender receives a writien notice of such event or
information from 2 source Lender reasonably Lalieves to be reliable, including but not limited to, a court or other
governmental ageicy, institutional lender, or title company. The actua! date of receipt shall be determined by
reference to the "Reczived” date stamped on such written notice by Lender or Lender’s agent.

16. Govarning Lavs, Saverability. This Mortgage shall be governad by the law of the Siate of lllinois. In the
avent that any provisior ur clause of this Mortgage or the Nota conflicts with applicable law, such conflict shall
rot affect other provisit(is of the Moartgage or tive Nate which can be given effect without the conflicting
provision, and to this end 112 provisions of the Mortgage and the Note are daclared to be severable.

17. Borrower's Copy. Bcovvar shall be furnished a conformed copy of the Note and of this Mortgage at the
time of execution or after recordation hereof, )

18. Events ot Default; Remedie {inciuding Freezing the Lins). :

2. Events of Defaults. Set forth below is a fist of events which will constitute Evants of Default. Such events
are: (1) Borrower’s failure to pay wtaer caa any amounts due under the Note; (2} the outstanding balance due
under the Note exceeds the Principal; {3} Lender receives actual knowladge that Borrowe:’s omitted material
information on Borrower’s credit application o made any false or misleading statement on Borrower's credit
application; {4) the death of Borrower or anv maker or guarantor of the Note; (5) Borrower files for bankruptay,
or bankruptcy proceedings are institutad against Borrowers and not dismiss within sixty (60) calencar days
under any provision of any state or federal ban'ruptzy law in effect at the tima of filing; (6} Borrower makes an
assignment for the bensfit of Borrower’s creditors “cccomes insolvent or becomes unable to mest Borrowers
obligations generally as they bacome due; {7) Borrower further encumbers the Pn:rﬁerty or suffers a lien, claim
of lien or encumbrance against the Property, except such l'ens or encumbrances which are subordinate to this
Mortgage; (8) Borrower i3 in default or an action is fited-slinging a default under any credit instrument or
mortgage evidencing or securing an obligation of borrower v.ith priority in right of payment over the line of credit
described in the Note; or whose lien has or appears 1o have any oriority gver the lien created by this Mortgags;
or whose lien is or appears to be secured by the Property or cn/which this martgage is 8 lien; or any of
borrower’s other nraditors attarpts 1o (or does) seize or obtain 2 v.yit of attachment against the Property; (9)
B};arr%wer fails to keep any other covenant contained in this Mortgace and the Nets not otherwise specified in
this Section,

b. Remedies (including Freezing the Line}. Lender may, at its sole gjitior. upon tha occurrence of an Event of
Default, freeze or terminate the line, and, require Borrower to make immcdizte full repayment of the unpaid
nrincipal balance of the ling together with accrued but unpaid interest and geher charges. "Freezing” the tine
means refusal to make any further advances against the fine. If Lender failz io/nizke such paymant upon
demand, Lender may institute foreclosure proceedings or Pursue any uther remedy-or remedies given to Lendar
by faw or under this Mortgage and the Note. Lender shail been entitled to collec: in.cuch proceeding all
expenses of foreciosure, including but not limitsd to, reasonable attorneys’ fees, anc costs of documentin
evidence, abstracts and title report. As additional specific protection, not withstanding uny other term of this
Mortgage, Lender, without declaring or asserting an Events of Default or invokingi-'any of it ramedias pertaining
to Events of Default, may immediately and without notice, freeze the line, upen the cccurreaes of any event
enumerated herein. Freezing the line will not preclude Lender from subseguently exercising-ary right or remedy
set forth herein or in the Note. )

19. Transfor of Property or a Beneficial interest in Borrower, 1f al| or any pari of the Property 47 any intersst
in it is scid or iransferred (or a beneficial interest in Botrower is sold or transferred and Borrower iz n6t a natural
person) without Lender’s prior written consent, Lender may, at its option, frsguire immediate payment in full of
all sums securad by this Mort?aaa. Howaever this option shall not be exaeicise stamped by Lender if exarcisa is
prohibited by federal iaw as of the date of this Mortgage.

1¥ Lender exercises this option, Lender sihall give Borrower notice of acceleration. This notice shall provide a
pariod of not iass than 3Q davs from ths date the notice is dsliverad or mailad within which Borrower must pay
all sums secured by this Mortgage. Hf SBorrower fails 1o pay these suins prior to the expiration of this period,
Lender may invoke any remedies permitted by this Mortgage without further notice or Gemand on Borrower.,

20. Revolving Line of Credit Lean. This Mortgage is given o saecure a revolving credit loan evidenced by the
Note. This Mortgage shall secure not only presently existing indabtedness under the Note but also future
advances, whether such advances are obligatory or to be made at the oplion of the Lender, or otherwise, as are
made within 20 years fram the date hereaf, to the same extent as if such future advances were made on the
date of the execution of this Mortyage, although there may be no advance made at the time of execution of this
Mortgage and although there may be no indebledness secured hereby outstanding a1 the time any advance is
made. The fien of this Maortgage shall be valid as to all indebtedness secured hareby, including future advances,
from the time of its filing for record in the reccrder’s or registrar’s office of the county in which the Property is
located. The total amount of indebtedness secured hereby maey increase or decraase from time to time, but the
total unpaid baiance of indebtedness secured hereby {including disbursemants which the Lendar may make

-
ol
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“under this Mortgage or any other document with respact thereto) at anyone time autstanding chall not sxceed
.ane hundred fitty percent of the Maximum Credit, pius interest thereon and any disbursemants made for
~payment of taxes, special assessments or irsurance on the Property and interest on such dishursements (all

- Such indebtedness being herein after referzed to as the “maximum smaunt securad hereby”).

5. This Mortgage shall be valid and have priority over all subsequent liens and encumbrances, including statutary
“miens, %x%eptigg solely taxes and assessments levied on the Property, to the extent of the maximum amount
secured hereby,

; 21 Assignn}:em of Rents; Appointment of Receiver; Lender in Possession. As additional security hereunder,
{ Borrower hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to accsleration
under paragraph 18 hereof or abandonment of the Property, have the right to collect 2nd retain such rents as
they become due and payable. Upon acceleration under paragraph 18 hereof or abandonment of the Property,
and at any time prior 1o the expiration of any period of redemption following judicial sale, Lender, in person, by

agent or by judicially appointed receiver, shall be entitled to enter upon, take possession of and managse the
Property ané 1o collect the rents of the Property including those past due. All rents collected by Lender o the
receiver shall be applied first to payment of the costs of management of the property and collection of rents.
including, but not limited to receiver’s fees, premiums on receiver’s bonds and reasonable attorney’s fees, and
then to the sums secured by this Mertgage. Lender and the receiver shell be liable to account only for those
rents dctuary received,

22. Release. Uprrvayment af all sums secured by this Mortgage anc termination of the revolving cradit fine
under the Note Landsr shail release this Mortgage without charge to Borrowar.

23, Waiver of Humastead, Borrower hereby waives all right of homestead exemption in the Property.

24. Trustee Exculpatios. [ this Mortgage is executed by a Trustee, Trustee executes this Mortgsge as Trustee
as aferesaid, in the exartist of the power and authority conferred upon and vested in it as such trusteg, and it
is expressly understood and afreed by the mortga?‘ee arein and by every person now or hareafter claiming any
right or security hereunder shat-nothing contained herein or in the Note secured by this Mortgage shail be
construed as creating any fiability on the Trustee personally 10 pay said Note or any interest that may accrue
thereon, or any indebtedness accruing hereunder or to perform in any covenants either express or implied
herein contained, all such fiability, if anv, being exoressly waived, and that any recovery on this Mortyage and
the Note secured hereby as against air. Trustee shall be solely against and out of the Property hereby conveyed
by enforcement of the provisions hereo* and ot said Note, but this waiver shall in no way affect the parsonal
liatility of any co-maker, co-signer, endorssr or guarantor of said Note and this Mortgage.

N W!T&ESS WHEREDF, Borrower hos executed this Mortgage.
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i INDIAGUAL BORROWER Date MBIV DUAL BORROWER ate
DONRLT Wi K

" INDIVIDUAL BORROWER Cate INDIVIDUAL BORROWER Dste

STATE OF ILLINOIS SS,
COUNTY OF

1 the ungersigned, 3 notary Public in and for said county, in the State aforesaid, DO HEREBY CERTIFY that
S ¢ and GAYIL S FELDMBN (H:?s ic\h.fesY

DONRLD

ersonally known te ma 1o be the same person whose name(s) subseribed to the foregoing instrument, appearsd
e fore me this d= i person, and acknowledged that he signed, sealed and delivered the said instrument as his

free and voluntary act. for the uses and purposes therein set forth, including the retease and waiver of the right of

(TR e 4250
5 FELDMAN

hormestead. .
Given under my hand ‘ard otficial seal this l’/ H‘ day of ﬁr’ﬁ'n’f 19 ? g
S e L
~ LiAL &~ 7
Al /3”!947 42 4’3‘1{/(‘ - Commision Expires: - f 4
Nodfy Pliblic

"OFFICIAL SEAL"”
NOTARVTHOY SCHWAR
IF BOARGWER IS ALSO A TRUST: Y com'fé;’iéff,, PET:TE OF ILLINOIS
: QMSOGIDSIQS
A By:
not personally but solely as trustee as aforesaid Its
ATTEST: State ot Hinois 58
County of

fts {Titla}

|, the undersigned, a Notary Public, in and for said County, in the State aforescid, DO HEREBY CERTIFY

that . ' President of
a corporation and Secretary of said corporation, personatly kncwn te me to be the sam? pe sans whose names
are subscriber to the foregoing instrument as such President and

Secretary, respactively, appearad bafore me thae day in parson, and
acknowledged that they signed, sealed and delivered the said instrument as their own free and voluntary acts,
and the free and voluntary acts of said corporation, as trustee, for the uses and purposes therein set forth; and
the said Secretary did also than and there acknowledge thatine, as
custodian of the corporate seal of said corporation, did affix the said corporation seal of said corparationto said
instrument as his own free and voluntary act, and as the free and valuntary act of said corporation, as Trustes,
for the uses and purposes tharein sat forth,

Given under my hand and official seal this day of 19

Commission Expires:

“Notary Fublic
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