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MORTGAGE

THENOTE THES MURTEAGE SECURES CONTAINS PROVISTONS ALLOWING FOR CBANGES IN THE
INTEREST RATE, IF TYWINTEREST RATE INCREASES, THE MONTHLY PAYMENTS WILL BE INGHER,
IFTHE INTEREST RATE DECREASES, THE MOMTHLY PAYMENTS WILL BE LOWER,

THIS MORTGAGE ("Security in‘-lmmu‘t“) is given oo ARBILCSTE... /)1
19.96.... . The m()ngagurm BOGERAAINONAND RU ”Y,MU‘»N)N.]H?? Wi lu . I(HNJ U" N&N( Y /

: £ Bezrowes"), This Sceurity Instrumem {s given to.,, .
tmq M(?J(l"m( l. IN{ M“l W‘JY.J."’I.‘: Wt{l'( W\JuON, DA TARMONEY KEORE... , which lwr;,.:m.ruj and t.xmuu,
uinder the taws of L THESTATRE GEREWLLRIEY. ... aud whose address i
748 MCCLINTOCK, SULTE 340, B RIRIDGK 12 LINQIS 60571, ... ("l wnder™,
Borrower owes Leader the principal sum of . SEV RNV TVQ! THOUSANILANDNO.L19... -
Dollars (US, $.. 240000, o) This debt is evidenced hy Borrower's m)lc _

d.uu} !hg same d.m as lh:s Sctumv Instrument { Nntr.“) whigh nnwu!u [ur mostply payments, with the full debt, il not
paid parlivr, due and payable on ... . MAY 1L 226, . This Securily nstrument
seeures fo Tender: (a) the n.paym( n ool the dedt ov uILm.uS hy the f"nlL, WII!I mluu.l nud aﬂ TLI‘L\-WI'C extensions and
mouifications of the Note; (b) the payment of all ather sums, with interead, ddvaneed snder paragraph 7 10 protect the security
of this Sccurity lastrement; and (¢) the pedormance ef Bartower's coveangisand agreements under this Seeority Instrament
aid the Nate, For this purpuse, Burravier does hereby me rib.ly, grant amd copveyao Tesder the llowing deseribed prop-
ety Jocaterd i i i, LGO0K... conrerrnrcsinneennans COOMRLY, Min0ONS:

LOT i4 ANDTHE SOUFII S EET QF LOT 13 m BL(J(J{ s lN m lu, zﬂmwn

PARK ADPITION, A SUBDIVISION OF THE EAST HALE OF THE WESCHALEF _
CF 'TRE SOUTHEAST QUARTER OF SECTION 30, TOWNSINP 37 NOKTIT, L
RANGE 14, EAST OF TIE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, [
ILLINOIS, P~

TAXIDNUMBER ) S~ 507 ¢ 7*#0@5"‘ N TEGRITY TITLE

. | £ DgMPSTER STREE" |
1§31y =0 “sumeo s

OES PLAINES, 11, 80018 ~J

which has the address of . 22432 SOUTTLIIINGRE oo ...........<....\.‘{('/f\l-lmds.(l‘ﬂ}:.l’dlm....... ey
o

[Steeet]

HEROIS cooonerrareres OR2 e, (P PROpETLY Address™);
[Zip Code}

TocEnmr Wi afl the improvements now or heeeafter crected on e property, and all easemems, appurtenances,
and fixtures now or hercafler a part of the propenty. Al replacements and additions shall also be covered by this Securily
Instrament. Al ol the loregoing is relereed 1o in this Security nsirumen! as the "Propeny.”

Bomrowir Covinanis this Borrower 15 Jawlully seised of the esiote bereby conveved and has the right o mongage,
grant and convey the Property and that the Pmperty is unencumbered, except for cncumbrances of record. Borrower wasrants
and will defend generally the title 10 the Property against bl claims and demands, sebjeet o any encumbranees of record.
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viriations by jurisdiction to coustitule a2 uniformy seeurity instrament covering real property,

UNIFORM COVENANTS,  Borrower aid §ender covenant amnd agree as foliows:

i. Puyment of Principal and Interest; Prepayment and Late Clisrges. Borrower shall prompiy pay when due
the principal of and interest o the delt evidenced hy the Nowe and any prepayment and bite charges due under the Note,

2. Funds for Taxes and Insurance,  Subject 1o applicabic law or 1o o writien waiver by Lender, Borrower shail
pay 1o Lender on the day monthly paymems are due under the Nole, until the Note is paid in Tull, 2 sum ("Funds") for:
(#) yearly taxes and assessmerls which may atiain priorily over this Security tistrument as a Hen on the Properiy; (b) yearly
leaschold paymems or ground rents on the Propenty, i any: () yearly hazard or propenty insurance premiums; (d) yearly
flood insurance premivms, i any; (¢} yearly morlgsne insurance preminms, il any; ad () any sums payable by Borrower
1 Lender, 1 accordance with the provisions of paragraph 8, in Hew ol the payment of mongage insurance premiums, These
iterns are called "Escrow lems." Leivler may, at any time, coltect amd hold Funds in an amonnt not 10 exceed the maximm
arnount 3 lender for g federally relmed mongage loan may require for Borrower's eserow aceounl under the federal Real
Eistate Setlement Procedures Act of 1974 as amended Trom time 1o time, 12 US.C 2601 of seq. ("RESPA”"), unless
anatler faw that applics 1o the Funds seis a fesser amount. T s, Lender may, at any lime, colleet and hold Funds in an
amuunl ot tos2xered the lesser amount. Tender may estimale the ameunt of Funds doe on the basis of current data and
reasonable estimates of expendiures of future Escrow Jlems or otherwise i accordintee with  applicable law,

The Fosds shail e hela in an instiwion whese deposits are insured by a Jederal agency, insirumeniality, or entity
Gincluding fender, i Tender is such an instiwtion) or in any Federal Home Loar Bank. Lender shall apply the Funds 1o
pay the Escrow [tems. Lerder may not charge Botmower for holding and applying the Funds, anoually analyzing the escrow
accoutrt, or verilying the Escrowaiems, uniess Leader pays Boreower inierest on the Fonds and applicable faw permits Lender
to make such o charge. Tivweve dender may require Borrower to pay a one-time charge for an independent real estac
tax reporting service used by Lender inConnection with dhis foan, unless applicable law provides otherwise, Usless an agreemen)
is made or applicable law requires imcrest 1o be patd, Lender shall ot be required o pay Borrower any interest or carnings
on the Funds. Borrower and iender may agreeiin wriling, however, that interest shail be paid on the Funds, Lender shall
give o Borrower, without charge, an annwal dceoantiog of the Funds, showing crHis and debits 1o the Funds and the parpose
for which cach debit 1o the Funds was made, 'The Vs are pledyged as additional security Tor all sums secured by this Seearily
Instrument.

II'the Funds held by ender exceed the smounts peraiipedae be held hy spplicable law, Lender siall account (o Borrower
for the excess Funds in accondanee with the requirements ol apnlicalde faw, I the amown of the Punds lield by Tender o
any uime is pot safficient w pay the Bscrow lems when due,(Leader may so notify Borrower i writing, amd, in stich case
Borrower shall pay 0 Lender the amount necessary o make up'the deliciency. Botrower shall make up the deficiency in
no more than twelve monthly payments, ot Fender's sole diseretion,

Upon payment in fuil of all sums scevrerd by this Szeurity nsGuraent, Tender shall promptly refuad o Borrower
any Funas held by Tender. 11, under paragraph 21, Leader shabll acquire or sellaliv, Property, Fender, prior to the acquisition
or sale of the Property, shali apply any Punds heid by Tender at the tme of suteisigon or sale as a credit against the sums
secured by this Security Insirumeat,

3. Application of Poyanents.  Unless applicable law provides otherwise, allopavinenis reeeived by Lender wader
paragriphs [ and 2 shal! be applied: [irst, 10 any prepayment chagges due under the Note! secont), 10 amoants payabic unde
paragraph 2; third, to interest dues foarth, (e principal due; amd Inst, wrany Tate charges due oder the Note,

4. Charges, Liens.  Borrower shall pay ol vaxes, assessments, charges, fines and impositions atritatable to the
Froperty whiclt gy aitain priority over 1his Security Instrument, and beaseliold payments or proud s, if any. Borrower
shall pay these obligasions fn the manner provided i paragraph 2, or 1l not paid in that manner, Bodrewer shal) pay them
on time directly we the person owed payment, Borrower shall promptly Termish 1o Lender all sotices of amossis fo be paid
under this paragraph. If Bagrower makes these pavments direaly, Borrower shall prompety furnishio Lesder receipis evidencipg
1he payments.

Borrower shall promplly discharge any llen which has priority over s Securily Insteument unless Borrower: (1)
agrees in writing to the payment of the obligation sceured by the Hen in a manner scceptable 1o Lender; (b) contests in good
Saith 1he lien by, or defends agains snforcement of ihe lien in, legal proceedings which in the Lender's opinion operale 1
peevent e enforcement of the lien; or (¢) secures from die holder of the Hen an apreement satisfactery 10 Lender subor-
dinaing the lien (o this Securiiy Iestrnment. i Eender delermines that any part of the Properly is subject (o a lien which
may altain p:ority over this Seeurity lostroment, TLender may give Borrower a notice identifying the lien. Borrower shal)
siiisty the liea oz lake one or more af the actions set {forth abave within 19 days of the giving of notice,

§. Ihzard or Property Insurance.  Borrower shall keep the improvemtests now existing or hereafier erecied on
the Properly insured against foss by [ire, hazards included within the term "extended coverage” aud aay other hazasds,
wctuding foods or Noeding, for which Teader requires insurance, This insurance shall be maintained in the amounts and
lor the periods that Lender requires. The insurance earrier providing the fosunmee shall be chosen by Borrower subject 10
Fender’s approval which shall not be anreasonabiy withheld. If Borrower ails to maintain coverage desceribed above, Lender
may, @t Lender's option, oblain coverage 1o preleat Lender's riglts in the Propenty in accordance with pacapraph 7.
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All insuranee policies and rencwals shail be accepiable 1 Lender and shall inchude a standard mogigage elause, Lender
shatl have the right to hold the policies and renewais. 11 Tender requires, Borrower shall promptly give 1o Lender all receipts

of paid premiums and renewad netices, I the event of loss, Borrower shall give prompl notice (o the insurance carmrier and

Fender. Lender may mike proof of loss if not made prompily by Dorrower,

Unless Tender and Borrower otherwise agree it writing, insurance proceeds shall be applied o restoraton or repair
o the Froperty damaged, if the restoration or repair is ceonomically feasible and Lender's seeurity is not lessencd, 1f the
restoration or repair is not economically feasibie or Fender's securily would be lessened, the insuranee proceeds shall be
applicd 1o the sums secured by this Sceurity Instroment, whetlier or not thea due, with any exeess paid to Borrower. If Borrower
iiranuons the Property, or does not answer withiu 30 days a notice Trom Lender that the insurance carrier has offerad 10
seitle a claim, then Lender may collect the insurance proceeds. Lender may use ihe proceeds o repair or restore the ffroperty
o to pay sums sceurcd by this Security instrament, whether or net then due. The 30-day period will begin swhen the notice
1s given,

Uniess Jender and Borrower otheewise agree in writing, any application of proceeds to prineipal shall sol exterd
or pastpone the due date of the monthly payments relerred to in paragraphs | and 2 or change the amount of the paymens,
Il under paragraph 21 the Property s acquired by Tender, Borrower's dight o any insurance policies and proceeds resulting
from damage’to e Property prior to the acquigition shal pass 1o Tendes 10 the cxtent of (he sums secured by this Seeority
Instrument immedipicly prioe fo the aeyuisition, :

6. Occupancy, -riservation, Maintenance and Profection of the Properiy; Borrower’s Logn Application;
Leascholds.  Borrowershal! oceupy, establish, and use the Properly as Borrower's principal residence within sixty days
after the execution of this Secaiity Instrument and shall continue 16 eecupy the Property as Borrower's prineipal residence
for at least one year aflter theddie of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably wiihheld, o unless exiesaling circumsiances exist which are heyond Borrower's control, Borrower shall not
desiray, damage ot impair the Property sliow the Property (o detesiarate, or commit waste on (he Propeny, Horrower shall
be i default if any forfeiture action or prococding, wheiker civil or eriminal, is begun that in 1ender's good faith fiigment
could result in furfeiture of the Praperty or ollicrwise materially impair the lien created by this Securily instrament or Lender’s
secority interest. Borrower may cure such a delzalt and reinstate, as provided in paragraph 18, by causing the action or
proceeding (o be dismissed with a rufing that, it Lander's good faith determination, precludes forfeiture of the Borrower's
interest ia the Property or other maierial impairmet of the dien created by this Security Instrument or Lender's security
interest, Borrower shall also be in delauit i Borrower, during the loan application process, gave maerially false or inaccurate
information or statements 1o Lender (or failed to provide Lendenwith any material informaiion) in connection wilh the loan
avidenced by the Note, including, dut not limited 1o, representions concerning Berrower's accupancey of the Property as
3 principal residence. 11 this Security Instrument is on a leaseholil, Burrower shall compty with ail the provisions uf the lease,
f Borrewer acquires fee title io the Propenty, the leascheld and the'fee title shall not merge unfess Lender agrees o the
merger in writing, | ,

7. FProtection of Lender’s Rights in the Property, 1 Borrower [ails 1o perfoim the covenants and  agreements
contained in this Security Instrument, or tere is a legal proceeding that may signiticaarly alTect 1ender's riglits in the Property
{snch as 4 proceeding in bankruptey, probate, lor candemnation or Lorleiture or Lo calricedaws or regulmions), then Lender
may do and pay for whatever is necessary w protect the value of the Property and Lenstr s4ights in the Property. Lender’s
aciions may hiclwle paying any sums secured by a lien which has priority vver this Seenrity nstrmment, appearing in coun,
paying reasonable attoraeys’ fees and entering on the Property to make repairs. Allhough 1epdermay ke action wnder
this paragraph 7, Lender does not have jo do so,

Any amounts disbursed by Lender under this pagagraph 7 shail become additional debt of Baprossgr sceured by this
Sceuriiy Instrament. Undess Borrower and Tender agree (o other terms of payment, these amounis shai) bear interest from
the date of disbursement at the Nofe rate and siall be payable, with inlcrest, upon notice from Lender io Bor'ewer requesting
payment,

& Mortgage Insurance, 1 ender required morgage insurance as a condition of making the loan sccured by this
Security Instrument, Borower shall pay the preminms requsired o maintain the mangage insarance in effeet, I, for any
reason, the mortgage isurance coverage reyuired hy Leader fapses or ceases 1o be in efl e, Borrower shall pay ihe premiums
teauired o obtain coverage substantially equivalent 1o the mortgage insurance previously in cifeey, at a cost subsiantially
equivalent v the cost to Borrower of the mortgage insurance previously in effeer, from an altemate mengage insurer approved
by Lender. Il substantially equivalent mortgage insurance coverage is not availablz, Borrower shall pay to Lender each month
a sum equal to one-twelfth of the yearly mongage insorance premium being paid by Borrower when the insurance coverage
lapsed or ceased to be in el{ect. Lender will accept, use and retain these payments 98 a loss reserve in lisn of mongage
insurance. Loss reserve payments may no longer be required, at the option o Lender, i mortgage insurance coverage (in
the amount ad for the period that Fender requires) provided by an insurer approved by Lender again becomes available
amd is obtained. Boreower shall pay the premiums required to maintain mongage insurance in eflect, or w provide a loss
reserve, until the requirement for mortgage fisuranee ends in accordunce with any wrilten agreement between Borrower
and Lender or applicable law,
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9. Inspection.  Leader or its agent may make reasonable entsies upon and inspections of the Propeny. Fender shall
give Borrower notice at the time of or prior o an inspection specifying reasonable cause or the fnspection,

M. Condemnation.  "The proceeds of any award or claim fur damages, diree) or cansequential, in connection with
any cendemnalion or other taking of any part oD ihe Preperty . or for conveyance in iew of condemaglion, are hereby assigned
il shall be paid o Leader.

Inthe cventof atotal taking of the Propeaty, the proceeds suall be applied 1o the sums secored by this Security Tnstrament,
wherhier or nat then due, with any excess puid to Bortower. In the event of a partial taking of the Propenty in which the
fair market value of the Preperty immediately before the 1aking is equal 1o or greater thas the amount of the sums sceurey
by this Security Instrument immediately before the taking, unless Borrawer and F.ep ler oluerwise agree in writing, the sunss
seeurcd by this Secarity Instrument shall be redueed by the amount of the proceeds melipticd by the Tollowing Traction:
{1} the wtal smount of the sums seeurcd immeaiately before the 1aking, divided by (b the faie market value of the Propert
immediately before the taking, Any balance shail be paid 1o Borrawer. In the event of a pagial tzking of 1he Properiy in
whicl the fair marke! value of the Propeny immediasty befare the aking {s tess than the amount of the sums sceared im-
meddiately before the taking, unless Borrower and FLender atherwise agree in writing or unless applicable law atherwise pro-
vides, the proceeds shall be applicd fo the sums secared by this Sceurity Instrumem whether of not the sums are then due,

I the Propaiiv s abandoned by Borrower, or if, alter notice by Lender 0 Borrower that the cosdemner offers o
mare an award arsetile a claim for damages, Borrawer Jails to respondd o Lender within 30 days afier the date the notice
is given, Lender is aahorized to collect and apply the proceeds, at its apon, cither 1o restoration or repair of the Properly
or i the sums sceured SjniinSecirity Instrument, whether of not then due.

Unless Tender and Bosmowsr otherwise agree in wiiting, any opplication of proceeds to principal shall not extend
or pasipone the due date of the riurthly payments relerred to in paragraphs 1 and 2 or change the amount of sugh payments.

11. Borrower Not Released; Uorbearance By Lender Nota Waiver.  Exiension of the time  for paymenl or
mudification of arronization of te sunssezured by this Seearity Insiument granted by Lender o any Successor in interest
of Borrawer shall not operate 1o refease the Labifity of the original Borrower or Borrower's suceessors in interest, Lender
shall not he required ta commence proceedings against any suceessar in interest or refuse 0 exiend time for paymant or
otherwise modity amontization of the sums secarid Py this Secarity Instrament by reason of any demand made by the originn!
Berrower ar Borrower's suecessors ininierest, Any Iurbearance by Lender in exercising any right or remedy shall not be
a waiver af or prectude the exercise of any right or rem 1y,

12. Successors and Assigns Bound; Joint and Severl Lindiiity; Co-signers. The covenants and apreements of
this Security Instrument shall bind and benetit liie swecessors-ard essigas of Lender and Borrower, subjeet to the provisions
ol paragraph 17, Burrower's covenams and agreements shall be joind snd scveral. Any Borcower who co-signs this Security
Instrument but does not exeente the Note: (a) is co-signing ihis Securizy insirsment only lo manpage, prant aind convey Orat
Busruwer's itterest i dhe Propesty under the terms ol 1his Security latuneit; (b) is ol persomaliy obligated 1o pay the
sums secured by this Security Instrumernt; and o) agrees that Lender and-aiiy other Borrower may agree o extemnd, modify,
forbear or make any sccommedations with regaed to the terms of this Seeurity Istrument or the Note without that Burrower's
caasent,

13. Loan Charges,  If the loag secaeed by this Seeurity Instrument is subjeet T diw which seis maxinmm loan
charges, and that faw is finally interpreted so that the nterest or other loan charges collesiodorto be colleered in connection
with the foan exceed the pesmitied limits, then: () any such loan charge shall be reduced by Hizsmount necessary 1 reduce
the charge to the permiticd lmit; aod (B) any sums slready collected from Borrower which exeended permitied limits wilt
he redunded o Borrower. Lender may choose to make this refund by reducing the principal owed uider iy Nute or by making
a direet payment 1o Borrower, if a refund reduces principal, the reduction will be treaed 35 0 panin peepayment without
ay prepayment charge ander the Note,

14. Notiees.  Any notice to Borrower provided for in this Secsily Instrument shalt be given by delivering it or
try mading it by Iirst class mait unless applicable law requires use of anothier method. The netice shall be direcied 1o the
Property Address or any other addeess Borrower designates by aotice (o Fender. Ay not ce to Lender shatl be given by
fiest class mail lo Leader's address stated hereis or aay ather address Fender designates by notice 1o Borrower, Any notice
provided for in this Security Instrument shall be deemed to bave been given to Borrower or Leinder when given as provided
in this paragraph. :

15. Governing Law; Severability.  This Sccurity lustrument shail he governed by Tederal Taw and the taw of the
jurisdiceion ia which the Property is focared. In the event that any provision or clause of this Secusiiy Instrument or the Note
conflivts with applicable law, such conflict shal) not slfect ather provisions of 1his Security Instrument or the Note which
can be given effect withom the conflicting provision, Ta this end the provisions of this Security Tastrunent and the Note
are declared to be severable,

16. Borrower's Copy. Burrower shall be given one conformed copy of the Note and of this Secarity Instrument,

17. “Fransfer of the Property or a Beneficinf Interest in Borrower.  If all or any pant ol the Property or any
interest in it is sold or transleceed (or i 5 beneficial irterest in Borrower is sold or translerred amd Borrower is ol 3 ranral
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persen) without Leader’s prioc written consent, [ ender may, at s option, reguire immediale payment o (! of all sums
seeured by this Secuniiy Instrument, However, this vption sholf not be exercised by Lender if exercise is probibited by federaf
faw as of the date of this Seearity Instriument.

17 Lendes exercises this aption, Lender shail give Borrower notice of scecleration, The notice shall provide a period
ol notfess than 30 days from the date the netice is delivered ar maited within which Borrower must pay all sums secured
by this Securily Instrument. If Borrower {afis ko pay these sums prior to Uhe expitation of this peried, Lender may invoke
any remedies permitted by this Seeurity Instrument without further notice er demand on Borrswer,

18, Borrower’s Right to Reinstate, 1T Borrower meets certain conditions, Borrower shall have the right 1o have
eiforcement of this Seeurity Instrument discontinted at any time prior 1o the carlier ot (1) £ days (or such other period
as applicable law may specily for seinsiatement) betore sale of the Praperty pursnant o any puwer of sale conlained in this
Security Instrument; or (b) entry of a judgmeat coforcing this Security Insteument, ‘Those conditions are thar Borrower:
{a} parys Lender 211 sums which then would be due under this Secarity Instrament and the Note as if no aceeleration had
oceurred, (by cares any delault or any other covenants ot agreements; (¢) pays ail expenses incarred in enforcing this Security
Instrument, including, but not fimited 10, reasonable atomueys' fees; and (d) takes such action as Lender may reasonzbly
require to assuredhat tie fen of this Secwity Instrument, Lender's riphts in the roperty and Borrower’s obligation 1o pay
the sums secured by s Security Instrument shall costinne unchanged.  Upon reinstatemen by Borrower, this Security In-
strument atd (heabiizatons secured hereby shall remain Tolly effective as i ne aceeleration had oceurred. However, this
right 1 reinstale shalbraapply in the case of aceeleration under paragraph 17,

(9. Sale of Note; Charge of Loan Servicer.  “The Note or a partial inierest in the Note (togethes with this Security
Instrument) may be sold GheSe mure times without prior police lo Borrower. A sule may sesalt in @ change in the enily
{knawn as the "Loan Servicer”} that collects monthly payments due uader the Note and this Rccmity lstrument. There
also may be one or more chaiges ol Jhe Yoan Servicer nneelated e a sale of the Note, I there is a change of the Loan
Servicer, Borower will be given writtei satice of the chiange in aceordance with paragraph 14 above and .:pphc.rblc law,
The motice will state 1he name and addiess #5the new Loan Servicer amt the address 10 which payments shouid be made.
The notice will also contain any other inforisation reguized by applicable faw,

20, Hazardous Substances.  Borrower stal_no cause or permit the presence, vse, disposal, sivrage, o rolease
of any Hazardous Substanees on or in the Propeny, Bodiswer shall not da, nor aliow anyone clse to do, anytiing affecting
the Property thet is is violwion of any Epvironmental Lasv, The preceding two sentences shall not apply to the presence,
ase, or sorage on the Property of small quantities of Hazdrdous Substances Ut are generally recepoized 10 be appranriste
to normat residential ases and 1o maintenance o the Property,

Borrower shatl prompily give Lender written notice of any Savestigation, claim, demand, lawsuit or sther action by
any governmental o regulatory agency er private parly invoiviag) the Propeny and any Uazardous Substzice or
Favironmental Law of which Borrower has actul knowledge. (f Botriwsr Jearns, or is aotified by any soveramental or
regulatery atithority, that any remaval or other remediation of any Hazardons Substance affeeting the Property is neCessasy,
Borrawer shall promptly take all necessary remedial actions in aceorlance owith Environmental Law,

As used i1t shis paragriph 20, "Mazardous Substances” are those subsimces gefied as toxic nr hazardous substances
by Environmental iaw and the {ollowing sabstances: gasoling, kerosene, other Ramimabic o toxic petroleum praducts, Joxic
pesticides amd kerbicides, volatile solvents, materials containing asbestos or formaldely ot and radioactive materials, As
used inthis prragraph 20, "levironmental Law" means Jederal laws and taws of the jurisdiction where tie Property is located
than relite 1o health, safety or envicmment] protection,

NON-UnivorM COVENANTS, Burfower and Tender {arther covenant aitd agree as follows:

21. Acceleration; Remedies.  Leader shall give notice o Berrower prior (o saceelecation wheing Borrower's
breach of any covenant or agreement in this Security Instrament (ut not prive 1 accelerntion untier pavagraph #7
uniess applicuble law pravides otberwise). The notice shabl specity: (o) the defaalt; () e action requiled to cure the
default; (¢) a date, aot fess than 38 dirys from the gate the antice is given to Borrower, by which the defanlt must
e cured; and (d) that faiture to core the defeult on or Befare the date specified in the notice may resuit in acecteration
of the sutas secured by this Secevity Instrument, forectosure by judicial proceeding and sple of the Property. e notice
shall further inform Pacrewer of the right 19 reinstage after aceeleration and the right to sssert in the farcelospre pro-
cectting the non-exastence of a defanit or any ather defease of Borrower to aceelerstion and forcelosure, 1f the default
is not cured on or helore the date specified in the notice, Lender at its option may require immedinte payment in Rofl
of all sums seenred hy this Security Instrument without further demand and may forecluse this Secarity instrament
by judicial procecding. Lender shall be entitled {o colleet all expenses inenrred in pursuing the remedics provided in
ihis parsgraph 21, inclwding, but not limited o, rensonable at{orneys’ Tees and cosis of title evidence.

22. Release.  Upon payment of ail sums secured by this Security Instrument, Tender shall release this Scewrity
isirument, Borrower shall pay any reconfation costs. Lemder may charge Borrower a fee for refeasing this Sccurity
lnstrament, bucenly if the fee is paid o 2 third party for services rendered and the chargiog of the Tec is punmuud under

applicable .w,
23, Waiver of Homestead.  Burrower waives all right of homestead exemption in 1he Properly,

NEW Form 3014 /80 {pags 5.0f 7 pagew)
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24, Riders to this Secority Instrument. 1 one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each sueh sider shall be incorporated fmto and shall amend

and supplementthe covenants sad agreementsof this Sceurity Insirument as il the rider(s) were a pagt of this Sceutity Instrument.

[Check anplicable box(es)]

& Adjustaite Rate Rider Ci Condomipivm Rider O -4 Vamily Rider
0 Graduated Payment Rider 2 Planaed Unit Development Rider O Biweekly Payment Rider
[0 Balloon Rider O Rate Improvement Rider £ Seeom Home Rider

G Orherds) [specily]

By SiGnuinG BELow,  Borrower accepts and agrees o 1he terms and covenants contained in this Security Instrument
and i any rider(s) executed by Borrower i reeonded with i,

Witnesses:

/‘.
//’ //4 ’},‘é ,

lwsrower
; , / .
..................................................................................... (IJ'U‘ A’(bc.l)
RUBY JAUKNC ~Potuwel
.................... vttt e IO )
~Honuwer

[hurewes

ST L6 6.NIEW Form 3614 9/%D {paga G of 7 pages]
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{Space Below This Line For Acknowlerigment)

STATEOF 1LEINOIS, COC r’(
. /,: s o p ”f’
l, \%’ (/:..'1. &’/:_ez,’-.ﬂ S“l’jr‘(‘fb@
i

do hereby certily that ROGER JACKSON AND RUBY JACKSGN, HIS WIFE, IN JOINT TENANCY

County ss-

, @ Notary Pablic In and for said county and state,

, personaliy Known o me to bz the same person(s) whaose name(s) isfire

subseribed e the foregoing instrument, appeared befiee me this day in person, cod acknowledged that — hefshefthey

signed and delivered the said instrument as his/her/iheir free s voluntary acr, {or the uses and purposes therein

set fortl,

Given undesvhand and officiul seal, this éf//! day of  APRIL

(
My Commission expircs: /7 é
WA A WLy

00CZ/1211 S w3 NOISSt ) : Notnry Publiz
SIONTI! 40 2LV1 a1 fﬁ?fg{'n
H1OL W OBYHOIY 3
IV IS Y 201440 2

PV

o e
AP

.-y
PR AL & B

s

AT
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ADJUSTABLE RATE RIDER
(1BOR One Year  index As Publishied by The Wall Street Jowrnal - Raie Caps)

TINS ADIUSTABLE RATIE RIDER is made his . ITH L day of LAPRIG i 1986

and s incorporated itlo and shatl be deemed 1o amend and supplement ihe Mortgage, Deed of Trust or Securily
Deed (the Security Instrument”) of the same date given by the udersigaed {the "Borrower") 1o secure Benower's
Note (the "Note") 10 TMS MORTGAGEINC, ANEW st
JERSEY £OK l'().'lAH()N l)llf\ Jll}' M()Nl YS‘I (}Rl N

(the "Lender™)at the same date und covering the properiy du.umcd in the Suumlv ins:ruml.m .uul ]ﬂf..dll‘d a:
12432 SOUTH RGMORE, CALUMET PARK, 11LLINOIS 60643

Wreperly Adifresst
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST HATE
! AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNY THE BORROWER'S
INTEREST RATE CAN CHANGE AT AMY ONE TIME AND THE MINIMUM AND THE
MAXIMUM RATE THE BORAOWER MUST PAY,

ADDFTIONALCOVENANTS. T additiog o the covenants and agreements made in the Seeurity Instrament,
Borrower andd Lepder Turther covenant and ogge an fallows; :
A, INTEREST RATE AND MONYHLY PAYMENTOCHANGES

The Note provides Joran injual interest rate of JBTS0G The Note provides for changes in the interest fate and
the monthly payments, as (ollows:

iy

d. INTEREST RATE AND MONTHLY PAYMENT CHANGES

A 36 and un the
..’..‘?,! ..... ddy nl every Lot 3.!.'..'. ............... muontn lhucallur. sach ul;uu ! w’mh my m!crv.st rale couled chanpe

ss called a "Change Date”

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Indexs he “Index™ is tiie average
af interbank offered rates for one year  US, dollar-denominated deposits in the Fondug ket lased on gaotatioas
of major banks, as published by The Wali Street Jowrnal. 'The mosi recent Index figure availaie as of the 20th day
of the catendar month immediately preceding coch Change Date is called the *Current Index.

If the Tndex is no longer available, or s mo longer published by The Wall Street fournal. tie sete Holder will
choose 2 new index of souree af index that is based wpon comparable information. The Note Holder viill give me
potice of this choice.

(C) Calenlation of Changes
Before each Change Date, the Note Holder will caiculate my riew interest rite by adding ... FIVEANRIS (I

pereentige points (27394 10ahe Current Index. The Note Holder will then round the reseltof this iddition op to the .
nearest one-eight of one percentage point (1,1258%), Subject 10 the imits stated in Section 4(13) below, this rounded f*’
amount will be my new interest rate until the next Change Daie, e
The Note Holder will then determine the amonmt ol the monthty payment that would be sufficient to repay the ‘,f}
unpaid principal that 1 am expected (i owe at the Change Date in full on the Maturity Dale at my new inlerest rate -;:
in substamially cqual paymenis. “The resull of this caicslation will be the new amount el my montily payment. f ,\-{
Iy Limits on Interest Rate Changes ,,'

The interest rate Fam required o pay at the st Change Date will net be grewer than ..., L0758 % or less than

Gy

MULTISTATE ADJUSTABLE RAYE RIDER—LIBOR  os vEA INDEX— Single Family —— Fanriie Mae Uniform Instrument  Form 3136 8/92
STL&I MONENL  Rev, 033405

fpage T of 2 payes)




UOFICIAL COPY




| UNOFFICIAL COPY

BISM o rhercafter myinterest raie wilkneves he increased ordeereased on eny single Change Date by more vhan

TWO & NO/IW pereentige point(s) {... 208 oy from the e of interest 1 have lmu.’lmyil»g, {ur the
preceding nAZ e months, My interest wiil never hu preater tha ARTE0 o essahan L BTS0 g

(K) E@cctive Date of Changes

My new interest rate will become effective on cach Change Date. L will pay the amcunt of my tew momihly
mpyment beginning ait the {isst menthly pavient date after the Change Late wntil the amount of my monthly payiment
chianges agin,

(I Notice of Changes

The Note Helder will deliver or maii fo aie a aotice of any changes in my interest rate and the amowat of my
manthly payment before the elfective date of uny payment change. The notice will include information required &
faw to be given me ancd also the 1itde and welephone number of a persan wiio will answer any question T may hive
regarding the notice,
By SIGNWGEI0W, Borrower aceepts amd agiees 1o the terms and covenams contained in this Adpustable Rale
Rider,

7]
V/O {/V@gxwu/ﬂﬂ‘ . (Seal)

ROGLER JACKSIH Hnrrm\gr

-
y p |

RUHY lf\l S()

. (Seal)

-Hofrower

v {Sel)

-Borrower

. (Seal)

-Harrrenver

form 3136 BA2
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