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THIS MORTGAGE IS DATED APBIL 10, 1996, between Chicago Titie And Trust Company, whose address ia
171 North Clark Street, Chicago, IL 60607 {referred to S<luw as "Grantor'); and LASALLE BANK Ni, whose
address is 3201 N ASHLAND AVENUE, CHICAGO, IL 60657 yzierved to below as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantcr nat personally but as Trustee under the
provisions of a deed or deeds in trust duly recorded and delivered to Gronfor pursuant to a Trust Agreement
dated October 26. 1993 and known as Chicago Title And Trust Companv #1098799, mortgages and conveys
to Lender all of Grantor's nght, tite, and interest in and to the following desciihid reai property, together with all
existing o subsequently erected or affixed buildings, improvements and fixtures; all zasements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in utilities with ditch or
irrigation rights); and all other rights, rcyalties, and profits relating to the real propenty, 'nciuding without limitation
all minerals, oil, gas, gecthermal and simitar matters, locsted In Cook Counly, Stat: o1 lilinois {the "Real
Property’):
PARCEL i: The East 25 Feet of Lot 1 and the West 1/2 of Lot 2 in Block 88 in Fiston Addition o
Chicago in the West 1/2 of the Southwest 1/4 of Section 4, Township 35 North, Range 14, East of the
Third Principal Meridian in Cook County, lllinois,
PARCEL 2: The West 53 Feet of Lot 1 in Block 88 in Elston Addition to Chicago in the West 1/2 o
the Southwest 1/4 of Section 4, Township 39 North, Range 14, Eust of the Third Principal Meridian in
Cook County, lflinois. PARCEL 3: Lots 6, 7, 8, and 9 in Block 88 in Elston Addition to
Chicago in the West 1/2 of the Southwest 1/4 of Section 4, Township 3¢ Morth, Range 14, East of the
Third Principal Meridian in Cook County, llinois.

The Real Property or its address is commonly known as 1155 N Howe Street, Chicago, L 60610, The Real
Property tax identitication number is 17-04-303-001,002,003,010.
Giantor presently assigns to Lender all of Grantor's right, title, and interest in and tc all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commerclal Code security intetest in
the Personal Property and Rents. _ Y

: Té’ns not

DEFIRITIONS. The following words shall have the following meanings when used In this Mortgaga
otherwise defined in this Mortgage shall have the meaninge attributed to such terms in the Uniform Commercial
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fj,Code‘ All references to doflar amounts shall mean amounts in lawiul money of the United States of America.

Y

a

Grantur. The waord "Grantor' means Chicago Title And Trust Company, Trustee under that certain Trust
Agreement dated October 26, 1993 and known as Chicago Title And Trust Company #1098798. The

Grantor is the mortgagor under this Mortgage.

Guarantor. The word "Guarantor' means and includes without limitation each and all of the guaraniors,
sureties, ang accommodation parties in connection with the Indebiedness.

Improvements. The word “improvements” means and inciudes without limitation all existing and futurs
improvements, fixtures, buitdings, structures, mobile homes affixed on the Real Property, facifities, additions,

repacements and other construction on the Real Property.

Indebtednees  The word "Indebtedness” means all principal and inerest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses Incurred by Lender
to enforce obligations of Grantor under this Mortgage, together with interest cn such amounts as provided in
this Mongage. Ai o time shall the principal amounmt of indebtedness secured by the Morlgage, not
including sums adveuced to prolect the secwrity of the Mortgage, exceed the note amount of
$358,000.00. ‘
Lender. The word "Lendér' imeans LASALLE BANK NI, its successors and assigns. The Lender is the

mortgagee under this Mortgage.

Mortgage. The word "Mortgage™ migans this Mortgage between Grantor and Lender, and Includes without
iimitatior: all assignments and security initerast provisions relating to ine Perscnal Property and Rents.

Note. The word "Note' means the promisscrv note or credit agreement dated April 10, 1996, in the original
principal amount of $358,000.00 from Crartor to Lender. together with all renewals of extenslons of,
modifications of, refinancings of consoiidations of. and substitutions for the promissory note ar agreement.
The interest rate on the Note is 8.750%. The maturily date of this Mortgage is 4pril 1, 2001,

Personai Property. The words "Personal Property” mean all equipment, fixtures, and other articles of

Bersona! property tiow or hereafter owned by Grantor, aid-now or hereafter attached or affixed to the Roal
roperty; logether with all accessions, parts, and additions 10/ al replacements of, and all substitutions for, any .

of such ?rcjperty; and together with aii procaeds (including yaithout limitation all insurance proceeds and

refunds of premiums) from any sale ar other disposition of the Frrogerty.
Property. The word "Property’ means collectively the Real Property aia the Personal Property.,

Rea) Proﬁf’?' The words "Real Property” mean the property, interests”and rights described abeve in the
"Grant of Morigage” section. :
Related Documents. The words "Related Documents’ mean and includz without limitation all promissory

notes, crecht ggreemems, loan agreements, environmental agreemenls, guaraities, security agreements,
martgages, deeds of trust, and all ather instruments, agreements and documents, whether now or hereafter

existing, executed in cennection with the Indebtedness.
Rents. The word "Rents" means all present and fulure rents, revenues, income, issues, ruvalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEHI:ST IN THE RENTS
AND SERSONAL PROPERTY. IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTELNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNGER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE 1S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFOAMANCE. Exceﬁt as otherwise provided in this Mongage, Grantor shall pay to Lender alf
amcunts secured by this Mortgage as they become due, and shall strictly perform all of Grantor's obligations
under this Martgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
thie Praperty shall be governed by the following provisio:is:

Pogsession and Use. Uritit in default or until Lender exercises its right 1o callect Rents as provided for in the
Assignment o Rents form execuied by Grantor in connection with the Property, Graptor may remain in
possession and control of and operate and manage the Preperty and coflect the Rents from the Property.

Duty t¢ Maintain. Grantor shail maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary to preserve its value.

Hazardous Substances. The terms “hazardous waste," "hazardous substance," "disposal,” “release,” and
“threatened release,’ as used in this Mortgage, shall have the same meanings as set forth in the
Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as amended, 42 U.5.C.
Section 9601, et seq. ("‘CERCLA"), the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource

1402829
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= Conservation and Recovery Act, 49 U.S.C. Seclion 6901, et seg?., or other applicable state or Federal laws,

" rdles, or regulations adopted pursuant 1o any of the foregoing. The terms "hazardous waste” and "hazardous

«  substance" shall also include. without limitation, petroleum and petroleum by-products or any fraction thereof

4. and asbestos. Grantor represents and warrants to Lencler that: (1) During the pericd of Grantor's ownership
of the Property, there has been nc use, generation, manufacture, storage, tr2atment, disposai, release or
threaiened release of any hazardous waste or substance by any person on, under, about or from the Property;
(b) Grantor has no knowledge of, or reason to beligve that 1here has been, except as previously disclosed to
and acknowledged by Lender in writing, (i} any use, generation, manufacture, storage, freatment, disposal,
release, or threatened release of any hazardous waste or substance on, under, about or from the Property by
anry prior owners or accupants of the Property or (g) any actual or threatened litigation or clalms of any kind
by any person relating to such matiers; and {c) Except as previously disclosed to and acknowledged by
Lender in writing, (i} neither Grantor nor any tenant, contractor, agent or other authorized user of the Property
shall use, generate, manufaciure, sture, treat, dispnse of, or release any hazardous waste or substance on
under. ahout or from the Property and (113 any such activity shall be conducted in compliance with all
applicable federal, state, and local Taws, regulations and ordinances, inciuding without limitaticr those laws,
regulations, aid wrdinances described above. Grantor authorizes Lander and its agents to enter upon the
Preperty to make such inspections and tests, at Grantor's expense, as Lender may deem appropriate o
determine compianse of the Property with this section of the Mofdgage. Any Inspactions or tests made b
Lender shall be tcr Lender's purposes only and shall not be construed to create any resrponsibiht\,{ or liabitity
on the part of Lende( tc Grantor or o any oiher person. The representations and warranties contained herein
are baseg on Grantur’s due diligence in ihvestigating the Property for hazardous waste and hazardous
substances. Grantor horely. (a) releases and waives any future claims against Lender for indemnily or
contribution in the event Grartor becomes liable for cleandp or other costs under any such faws, and  (b)
agrees to indemnify and hod-harmless Lender against any and all claims, losses, liabilliies, damages,
Fenames,. and expenses which Lender may directly or indlrectly sustain or suffer resulting from a breach of
his section of the Mortgage or ‘as »rconsequence of any use, generation, manufacture, storage, disposal,
release or threataned release occurring prior to Grantor's ownership of interest in the Property, whether or not
the same was or should have been xnown to Grantor. The provisions of this section of the Mortgage,
inciuding the obligation to indemnify, shall_=urvive the Payment of the indebtedness and the satisfaction and
reconveyance of the lien of this Mortgage and shall not be affected by Lender's acquisition of any interest in
tha Property, whether by forectosure or othenvisa.

Nuisance, Waste. Grantor shall nat cause, cora'uct or permit any nulsance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any po-icn of the Property.  Without fimiting the generality of the
foregoing, Grantor wili not remove, or grant to aiwy odher party the right to remove, any timber, minerals
{including oil and gas), sail, gravel or rock products witbau! the prior written consent of Lenclar.

Removal of improvements. Grantor shali not demolish &r rameve any Improvements from the Real Propeny
without the prior writien consent of Lender. As a condition to the removal of any improvements, Lender may
require Grantor to make arrangements satisfactory to lerder to replace such Improvements with
Improvemnents af at least equal valua.

Lender's Right to Enter. Lender and its agents and representatives sniay enter upon the Real Property at ail
reasonable times to altend to Lender's interests and o inspect the Propenty for purposes of Grantor's
compliance with the terms and conditions of this Mongage.

Compliance with Governmental Requirements. Graritor shali promptly coriply with all laws, ordinances, and
reguiations, now or hereufter in effect, of all governmental authordles applicacle © the use or occupancy of the

Property, intluding without limitation, the Americans With Disabliities Act. Graitor-may contest in good, faith

any such law, ordinance, or regulation and withhold compilance duiing any progeecing, including appropriate

appeals, so long as Grantor has notified Lender in writing pricr to doing so and so leing as, in Lender's sole

apinion, Lender’s interests in the Property are not jecpardized. Lender may require Cran'or 1o post adeguate

security or a surety bond, reasonably satisfactory to Lender, 1o protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon nor feave unatiended the Property. “Ciantor shall do il
other acts, in addition to those acts set forth above in this section, which from the character and use of the

Property are reasonably necessary to profect and preserve the Fropenty.

DUE ON SALE - CONSENT BY LENDER. Lander may, at its option, declare immediately dus and payable alt
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A “sale or transfer” means the conveyance of Reaf
Proparty or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by autright sale, deed, instaliment sale contract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or 1o any land irust holding title to the Real Property, or by any other method of conveyance
of Real Property interest. |f any Grantor is 2 corporation, partnership or limited liabiity company, transter also
inciudes any change in ownarship of more than wenty-five percent (25%) of the voting stock, partnership interests
or limited tiability company interests, as the case may be, of Granter. However, this option shall not be exercised
by Lender if such exercise is prohibited by federal law or by {itinois law.
EﬂA)éES AND LIENS. The following provisions refating to the taxes and flens op the Property are a part of this
ongage.
Payment. Grantor shall pay when due (and in ail events prior to delinguency) all taxes, payrol 1axes, special
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taxes. assessments, water cnarges and sewer service charges levied against or on accaunt of the Propenty,
and shall pay when due ail claims for work done on or for services rendered or material furnished to the
7 Property. Grantor shall maintain the Property free of all fiens having priority over or egual to the Interest of
2 Lender under this Morigage, except for the lien of taxes and assessments not gue, and except as otherwise
© provided in the following paragraph.

Fiith! To Contest. Grantor may withhold payment of any tax, assessinent, oF claim in connection with a good

faith dispute cver the obligation to pay, so long as Lender's interest in the Property is not jeopardized. It a hen
arises or is filed as a resch of nonpayment, Grantor shal within fifteen (15) days after the llen arises or, if a
fian is filed, within fiteen (15) days after Grantor has notice of the filing, secure the discharge of the llen, or i
requested by tender, deposit with Lender cash or a sufficlent corporate surety bond or other security
satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and attormeys' iees oF other
charges that could accrue as a result of a foreciosure or sale under the tlen. In any contest. Grantor shall
defend itselt and Lender and shall sans;y,any adverse judgment before enforcement against the Froperty.
Grantor shall name Lender as an additional obligee ‘under any surety bond furnished in the contest

proceedings.

Evidence of Payment. Grantor sheil upon demand furnish to Lender satistaclory evidence of payment of the
taxes or assessrenis and shali authorize the appropriate overnmental official to deliver to Lender al any time
a written statemen o the taxes and assessments against the Property.

Notice of Construciion —Grantor shall notify Lender at least fifteen {15) days before any work is commenced,
any services are furnishen; or any materials are su Fiied to the Property, if any mechanic's lien, materialmen’s
fien, or other fien could be asserted on account of the work, services, or malerials. Grantor will upon seguest
of Lender furnish to Lender ac'vance assurances satisfactory to Lender that Grantor can and will pay the cosl
of such improvements.

rIi’}’F‘\'f.')F-‘ER‘!'Y DAMAGE INSURANCE.  7nz following provisions relating to Insuring the Property are a pant of this

orlgage. _

Maintenance of Insurance. Grantor shall procure and maintain policies of fira insurance with standard
extended covera%e endorsemerds on & leplacement basis for the full insurable valus covenng all
Improvernents on the Real Property in an aricart sufficient t¢ aveld application of any coinsurance clause, and
with a standard mortgagee clause in favor of Lzpger, Grantor shalt also procure and malintain comprehensive
general liabilty insurance in such coverage arounts as Lender maﬁ request with Lender being named as
additional insureds in such liabiiity insurance pofcies.  Additionally, Grantor shall maintain such other
insurance, Including but not limited to hazard, buciness interruption and boiler insurance as tender ma'y
require. Policies shalt be written by such insurance conpanies and in such form as may be reasonably
acceptable to Lender. Grantor shall deliver to Lender cediicates of coverage from each insurer conlaining a
stipulation thai coverage will not be cancellad or diminishes without a minimum of ten (10) days’ prior written
notice 16 Lender and not containing any disclaimer of the insure: s Jiahility for fallure to give such notice. Each
insurance policy also shall include an endcrsement praviding(thal coverage in favor of Lender will not be
impaired in any way by any act, omission or default of Grantor or any other peison. Shotild the Real Piaperty
at any time become Jocated in an area designated by the Director of \ve Federal Emergency Management -
Agency as a special fload hazard area, Grantor agrees to obtain and mairtain Federal Flood Insurance, to:the
extent such ‘nsurance is required by Lender and Is or becomes available (or the term of the ican and forthe
full unpaid principal balance of the 'oan, or the maximum fimit of coverage that s available, whichever is less:

Application of Proceeds. Grantor shall promptiy notify Lender of any toss or‘damage to the Properly. Lender
may make proof of loss if Grantor fails fo do o within fifteen (15) days of the asuaity. Whether or nol
Lendar's security is impaired, Lender may, at its elaction, apply the proceeds to.the reduction -of the
indebtednass, payment of any llen affecting the Property, or the restoration and repair of the Propeny. If
Lender elects to apply the proceeds ta restoration and reépair, Grantor shall repair or veriaze the damaged or
destroyed Improvements in a manner satisfactcry to Lender, Lender shall, upon satisfactory oroof of such
expenditure, pay or reimburse Grantor trom the proceeds for the reasonable cost of repzi-or restoraiion if
Grantor Is not in default hereunder. Any .Rroceeds which have not been disbursed within 180 days after their
receipt and which Lender has not committed 1o the repair or restoration of the Propenty shall Lie used first to
pay any amount owing o Lender under this Mortgage, then to prepay acerued interest, and the remainder, if
any, shall be applied to the principal balance of the Indebtedness. If Lender holds any praceeds after

payment in tuli of the indettedness, such proceeds shall be paid to Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass 1o, the
purchaser of the Property covered by this Mortgage at any tustee’s sale or other sale held under the
provisions of this Morigage. o1 at any lareclosure sale of such Propeny.

Grantor's Repart on Insurance. Upon request of Lender, howgver not more than once & year, Grantor shail
furnish tc Lender a report on each existing policy of insurance showing: {a) the name of the insurer; (b} the -
risks insured; {c} the amount of the palicy, (dzthe roperty insured. the then current replacement value of ‘e
such property, and the manner of determining that value; and (e} the expiration date of the policy. Grantor

shall, upon request of Lender, hava an independent appraiser satistactory to Lender determine the cash value

replacement cost of the Property.

TAX AND INSURANCE RESERVES. Granior agrees to establish a reserve account to be refained from the loans
proceeds in such amount Jeemed to be sufficient by Lender and shall pay monthly into that reserve account an
amount equivalent to 1/12 of the annual rea) estate taxes and insurance premiums, as estimated by Lender, so as
to provide sufficient funds for the payment of each year's taxes and insurance premiums one month prior to the
date the taxes and insurance premiums become definquent. Grantor shall further pay a monthly pro-rala share of
all assessments and other charges which may accrue against the Property. If the amount so estimated and paid
shail prove to be insufficient to pay such 1axes, insurance premiums, assessments and other charges, Grantor

tiseszas
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shall pay the difference on demand of Lender. All such payments shali be carried in an interest-free reseive
‘account with Lender, pravided that if this Mortgage is executed in connection with the granting of a martgage on a
'single-family owner-occupied residentia’ property, Grantor, in fieu of establishing such reserve account, may
nledge an (nterest-bearing savings accounr with Lender to secure the payment of estimated taxes, insurance
jﬁremiums. assessrments, and other charges. Lender shali have the right ta draw upon the reserve (or pledge)
account to pay such Rems, and Lender shall not he requireu to determine the validity or accuracy of any item
betore paying it. Nothiné; in the Mortgage shall be construed as requiring Lender to advance ather monies for
such purposes, and Lender shall not incur any liability for anything il may do or crait to do with re;g:ect to the
reserve account. All amounts in the reserve account are herehy piedgged to further secure the Indebtedness, and
Lender is hereby authorized to withdraw and apply such amounts on the indebtedness upon the occurrence of an
event of defauit as described below.

EXPENDITURES BY LENDER. i Grantor fails to comply with any provision of this Monigage, or if any action or
Eroceeding is commenced that would materially affect Lender's imerests in the Property, Lender on Grantor's
shaif may, but shall not be required to, take any action that Lender deems appropriate. Any amount that Lender
expands in so doing will bear interest at the rate charged under the Note from the date incurred or paid by Lender
10 the date of regavrient by Grantor. All such expenses, at Lender's option, will (aLbe payable on demand, {b)
be added to thz balpice of the Note and be apponioned among and be payable with any instaliment payments to
becoms due during einer (i) the term of any applicable insurance policy or (i) the rema ninfg term of the Note, or
{c) be treated as a baiicor-nayment which will be due and payable at the Note's maturity. TRis Mong{age also will
secure payment of theae amounts, The rights provided for in this paragraph shall be In additien 1o any other
rights or any remedies to ‘which Lender may be entitied on account of the default. Any such action by Lender
shall not be construed as cutng the defaull so as 10 bar Lender from any remedy that it otherwise would have

had.
&VATTRHANTY; DEFENSE OF TITLE. The following provisions refating to ownership of the Property are a part of this
ortgage.

Title. Grantor warrants that: () ‘Grartar holds good and marketable litle of record 1o the Praperty in fee
simple, free and clear of all liens and e icurabrances other than those set larth in the Real Proper&g escription
ar in any title insurance policy, title repert o finat title opinion issued in favor of, and accepted Dy, Lerder in
connection with this Mortgage, anc (b} Grastar has the full right, power, and authority 10 execute and deliver
this Mortgage to Lender.
Defense of Title. Subject to the exception in ¢ e paragraph above Grantor warrants and will forever defend
the titie to the Froperty agalnst the fawiful claims 7 ai persons, in the event any action or proceeding Is
rommenced that questions Grantor's title or the intorest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled t%é)amcipate in the proceeding and to be represanted in the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, ¢ Lender such instruments as Lender may request
{rom time to time to permit such paricipation.

Compliance With Laws. Grantor watrants that the Property anr, Srantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmantarauthorities. ‘

CONDEMNATION. The tollowing provisions relating to condemnation of the Ploperty are a part of this Morigage

Apphication of Net Proceads. If ail or any part of the Property is co dethnid by eminent domain proceedings

or by any Froceeding of purchase in liey of condemnation, Lender nay at s 2lection requice that all or any
ortion of the net pfoceeds of the award be ap?lied to the Indebtedness ¢« ihe repair or restoraticn of the
roperty. The net proceeds of the award shall mean the award after payment of all reasonable costs,

expenses, and atiorneys’ fees incurred by Lender in connection with the condemnasion. e

Proceedings. If any proceeding in condemnation is Hled, Grantor shall promptly nolify Lender in writing, and
Grantor shall gromptly fake such steps as may be necessaty to defend tne action-ari obtain the award.
Grantor may be the nominal paty In such proceeding, but Lender shall be entitle to narticipate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grarucr wilt deilver or
cause 10 be delivered to Lender such instruments as may be requested by it from e 1o titha io permii such

participation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
retating 10 govamnmenial taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon reguest by Lender, Grantor shall execute such documents in
addition ta this Mor%c_pagie and take whatever other aclion is requested by Lender to perfect and continue
Lender's lien on the Feal Praperty. Graritor shall reimburse Lender tor all taxes, as described below, together

with all expenses incurred in recording. perfecting or continuing this Martgage, including without fimitation al

taxes, fees, docurnemary stamps, and other charges for recording or registering this Morigage.

Taxes. The fol!owinP shall censtilute taxes to which this section applies: (a) a specific tax upcn this type of
Mqrtqage or upon afl or any part of the Indebtedness secured by this Mortgage: (b} a specific tax on Grantor
which Grantor is authorized ar required to deduct frum payments on the Incebtedness seciired by this type of
Mortgage; (¢ a tax on this type of Mortgage chargeable against the Lender or the holdei of the Note; and {d}
a specfiic tax on all or any portior: of fhe Indebtedness or on payments of principal and interest made by

Grantor.
Subsequent Taxes. If any tax to which this section applies is enacted subse uent lo the date of this

Mortgage, this event shall have the same elfect as an Event of Default {as defined elowz, and tender may
exercise any or alf of its available remedies for an Event of Default as provided below unless Grantor either

(a) pays the tax before it becomes delinquent, or (b) contests the tax as provided above in the Taxes and

bLeesza,
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o Lie{ws sdection and deposits witn Lender cash or a sufficient corporate sirety bond or other securily satisfactory

L. 10 lender.

"SECURITY AGREEMENT; FINANCING STATEMENTS. The foliowing provisions relating to this Mortgage as a

Zsecurity agreement are a part of this Mortgage.

' Security Agreement. This Instrument shall constitute a securityﬁ agreement to the extent any cf the Property
constitutes Tixtures or otner personal propery, and Lender shall have aif of the rights of a sectred party under
the Uniform Cominercial Code as amended from time 10 time,

Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever
cther action is requested by Lender to perfect and continue Lender's security interest in the Rents and -
Personal Property. In addition to recording this Marigage in the real propeity fecords, Lender may, at any
time and without further authorization from Granior, file executed counterparts, copies of reproductiofnts of this
Mortgage as a financing statement, Grantor shall reimbursa Lender for aill expanses Incurred in perfecting of
continuing this security nterest. Upon default, Grantor shall assemble the Personal Property In a manner and
at a place reasunably convenient to Grantor and Lender and make it avaflable to Lender within three (G} days
ahter receipt atwtten demand from Lender,

Addresses. The mailing addresses of Grantor {delitor) and Lender {secured perty), from which information
concerning the sextrity interest granted by this Mon%qge may be obtained (each as required by the Unitorm
Commercial Code), 74e as stated on the first page of this Mongage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and

attorney-in-fact are a part of this Mongage.
Further Assurances. At any/firie, and from time to time, dpon request ot Lender, Grantor will make, execute
anc deliver, or will cause to be made. executed or delivered, to Lender or 1o Lender's designee, and when
requested by Lender, cause o telsd, recorded, refiled, or rerecorded, as the case may b2, at such times
and in such offices and places as Lerder. nay deem appropriate, any and el such morngages, deeds of trust,
security deeds, security agreements, /nai'cing Statements, continuation statements, instruments of further
assurance, centificaies, £nd other docurrents. as may, in the sole opinton of Lender, be necessary or desirable
in crder to effectuate, complete, perfect, cor.inue, or preserve (a) the obligations of Grartor under the Note,
this Mortgage, and the Related Documents, anc fb) the fiens and security nterests created av this Morigage
as first and prior liens on the Property, wiietier now owned or hereafter acquired by Grantor. Uniess
prohibited by taw or agreed to the con_trar'g_: by Lender in writing, Grantor shafi reimburse Lender for all costs
and expensas incurred in connection with the niatters re. erred to in this paragraph.

Attormey-in-Fact. |t Grantor fails to do any of the things seferred 1o in the preceding paragraph, Lender may
do so jor and in the name of Grantor and al Grardor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's altorney-in-fact tor the purpose of maklng, executing, delivering,
fiing. recarding, and doing all other things as may be neceswery of tesirable, in Lender's sole opinion, 1o
accomplish the maiters referred ta in the preceding paragrapft.

FULL PERFORMANCE. If Graqtcwarys all the Indebtedness when oue, and otherwise performs all the abligations
imposed upon Grantor under this Morigage, Lender shail execute and dilive. fo Grantor a suitable satisfacfion of

this Mortgage and suitabie statements of termination of any financing staement on fiie evidencing Lender's

security imerest in the Rents and the Personal Propenly. Grantor will pay, i permitted by applicable law, any

reasonable termination fee as determined by Lender from time to time. i, howe.er payment is made by Grantor,
whether volurzarily or otherwise, or by guarantor o bv any third party, on the Indestedness and therealter Lender
s forced to remit The amount of that payment {a) to Grantor's trustee m bankruptcy or 1o any similar persun under
any federal or state bankrupw\é taw or law for the relief of debtors, (D) by reason of any judgment, decres ar order
ot any court or administrative body having jurisdiclion over Lender or any of Lender's progerny, of 10) by reason of
any seflement or comprise of any claim ‘made by Lender with any claimant (including w'the t-fimiltation Grantor),
the indebtedness shall be considered unpaid for the purpose of enforcement of this Mortgage und this Mortgage
shall continue 10 be effective or shall be reinstated, as the case may be, notwithstanding any canreliation of this

Mortgage or of an¥ note of other instrument or agreement evidencing the Indebtedness and tha Property will
continue to sacure the amount repaid or recovered (9 the same extent as if that amount never had een originally
received b¥1 Lender, and Grantor shall be tound by any judgment, decree, order, seittement or compromise

relating to the tndebtedness or to this Mortgage.
DEFAULT. Each ot the following, at the option of Lender, shall conslitite an event of default ("Event of Defaudt”)
under this Mortgage:
Default on Indebtedness. Failure of Grantor to make any payment when due on the Indabtedness.
Defauit on Other Payments. Faiture of Grantor within the time requirad by this Mortgage 1o make anr
payr}nent for faxes of insurance, or any other payment necessary to prevent filing of or to elfect discharge o
any len.
Compliance Default. Failure to comply with any other term, obligation, covenant o condiiion contained in this
Mortgage, the Note or in any of the Related Jocuments.
Cetault in Favor of Third Parties. Should Borrower or any Grantor delault under aty loan, extension of
credit, secunty agreement, purchase or sales agreement, or any other agreement, i tavor of any other creditor

or person that may materially affect any of Bortower's propeny or Borrower's or an Grantor's ability 1o repay
the Loans or perform their respective obilgations under this Mortgage or any of the Helated Documenis.

False Statements. Any warramx, representation or statement made or furnished to Lender by or on behalf of
Grantor untler this Mongage, the Note or the Related Documents is false or misleading in any material
respec, either now or at ine time made or furmished.
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Insolvenicy. The dissolution or termination of the Trust, the insolvency of Grantor, the appoiniment of a
receiver for any part of Grantor's gropeny, any assignment for the benefit of creditors, any type of creditor
gorkaut. or the commencement of any proceeding under any bankruptcy or insolvency laws by or against
rantor.
Foreclosure, Forfeiture, ete. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, self-help, repossession or any other method, by any creditor of Grartor or by any governmental
agency against any of the Praperty. However, this subsection shail not applty in the event of 'a good faith
dispute by Grantor as 'o the validity or reasonableness of the claim which is the basis of the foreclosure or
foreteiture proceedma:‘ provided that Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bond for the claim satisfactory to Lender.
Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between
Grantor and Lender that is not remedied within any grace period provided therein, including without limitatian
any agreement concerning any indebtedness or other obligation of Grantor to Lender, whether existing now or
later,
Events Aftecting Guarantor, Any of the preceding events occurs with respect to any Guarantor of any of the
indebtedness or'any Guarantor dies or becarnes incompetent, or revokes or disputes the vafidity of, or iability
under. any Guaranry of the Indebledness.
Adverse Change. A inaterial adverse change occurs in Grantor's financial condition, or Lender beiieves the
prospect cf payment-aroarformance of the Indebteaness is impaired. _

Insecurity. Lender reastriably deems itseif insecure.
RIGHTS AND REMEDIES ON D:FAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any, one or more of the foliowing rights and remedies, in addition 10 any other
rights ar remedies nrovidec by law: :
Accelerate Indebledness. Lender shzii-have the right at its option without notice to Grantor lo declare the
entire Indebtedness immediaiely due cnd payable, including any prepayment penaity which Grantor would ba
required to pay.
UCC Remedies. With respect 1o all or any pai: of the Persgnal Property, Lender shall have all the tights and
remedies of a secured party under the Uniforivi Commercial Code.
Collect Rents. Lender shall have the right, withoit«iwtice to Grantor, to take possession of the Froperty and

collect the Rents, @ncrudingi amounts past due ard unpaid, and apEIy the net proceeds, over and above
Lender's costs, against the Indebtedness. In jurtherarice of this right, Lendar may require any tenant or other

user of the Pr%pe.'ty to make payments of rent or use-fers direclly to Lender. if the Rents are collected by

Lender, then Grantor irrevocabl¥ designates Lender as'(iantor's attorney-in-fact 1o endorse instuments

received in payment therecf in the name of Grantar and ‘0 tiegotiate the same and collect the proceeds.
Payments by tenants ar other users to Lender in response to wincer's gemand shall satisty the obligations for
which the paymen:s are made, whether or not any proper grouids for the demand existed. Lender may

exercise its righis under this subparagraph either in person, by agent, o1 through a receiver.

Mortgagee in Possession. Lender shall have the sight to be placed ac mortgagee in pessession of 10 have a
recever appointed to take possession of all or any part of the Property, wiih ‘he power to protect and preserve
the Propary, 1o operate the Praperty preceding foreclosure or sale. and to-caiest the Renls from the Propenty
and apply the proceeds, over and above the cost of the rec_eiuershig, wanst the Indebtedness.  The
mortgagee in possession or receiver may serve without bond if perm ad Ly ‘aw. _Lender's right to the
appointment of & receiver shall exist whether or not the apparent value o' *he Propery exceeds the
Indeptedness by a substantial amount. Employment by Lender shall not disqualify a persan from sewving as a
receiver.

Jhud:‘:c.ial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest i1 2if or any part of
the Property. ‘
Deficiency Judgment. !t permitied by applicable law, Lender may obtain a judgment for any deficiency
remaining in the indebtedness due io Lender after application of all amounts received Trom the exerclse of the
rights provided in this section.

Other Remadies. Lender snall have all other rights and remedies provided in this Morigage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted bﬁ applicable law, Grantor hereby waives any and all right to
have the property marshalied. In exercising its rights and remedies, Lender shall be iree 1o sell all or any part
of the Property together or sepaately, in one sale or by separate sales. Lender shall be entitied to bid at any
puptic satg on all or any portion of the Property.

Notice ¢f Sale. Lender shall give Grantor reasonenle notice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal
Propery is to be made. Reasonable notice shalf mean notice given at least ten {10) days betore the time ol
the sale or disposition.

Waiver; Election of Remedies, A waiver by any party of a breach of a provision of this Mortgage shall not
constitute & waiver of or prejudice the party's rights otherwise to dernand strict compliance with that provision
or any other provision. Election by Lender to pursue any remedy shall not exciude pursuit of any other
remedy, and an election to make expenditures or take action to perform zn obligation of Grantor under this
Mortgage after failure of Grantor to perform shalt not affect Lender’s right to declare a defaulr and exercise its

remedies under this Maortgage.
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M Atorneys’ Fees; Expenses. f Lender institutes any suit or action to enforce any of the terms of this
. Mortgage, Lender shall be entitled to recover such sum as the court may adjutige reasonable as attornays
fees at trial and on any appeal. Whetner or net any court action is involved, all reasonable expenses Incurred
by Lander that in Lender's opinion are necessary at any time for the protection of its interest or the
enforcernent of its rights shall become a (gwan of the Indebledness payable on demand and shall hear interest
trom the date of exoenditure until repaid at the rate provided for in the Note. Expenses covered by this
aragraph include, withowt liritation, however sublect 1o any limits under applicable law, Lender's altorneys’
Tees and Lender's legal expenses whether or not there is a lawsult, Including attorneys’ fees for bankiuptcy
proceedings {including efforts to modify or vacale any automatic stay or injunction), appeais and ahy
anticipated post-iudgment collection services, the cost of ‘searching records, obtaining titte reporis {including
toreclosure reports), surveyors' reports, and appraisal fees, and fitle insurance, to the extent permiited by
applicable faw. Grantar also will pay any court costs, in addition to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any nolice under this Mortgage, Including without limitation any
notice of default and any notice of sale to Grantor, shall be in writing, may be be sent by telefacsimilie, and shail
he effective whenactually delivered, or whan deposited with a natlonally recagnized overnight courler, or, i
mailed, shall be-ueemed sffective when deposited in the United States mail first class, registered rall, postage
repaid, directed ¢ *2 addresses shown near the beginning of this Mortgage. Any party may change its address
or notices under this Mangage by giving formal wrilten nofice to the other parties, speciiying that the purpase of
the natice 1s 1o change the pany's address. All copies of nctices of foreclosure from the holder of any lien which
has priority over this MGrtgage shall be sent to Lender's address, as shown pear the beginning of this Mortgage.
Far notice purposes, Grantor uarees to keep Lenuer intormed at all times of Grantor's current address.

MISCELLANEQUS PROVISIONS. The following miscatianeous provisions are a part of this Mortgage:

Amendments. This Mortgage. together with anr Related Documents, constitutes the entire understanding and
agreement of the parties as to the matters set torh in this Mortgage. No alteration of or amendment fo this
ongage shall be effective unless piven in writing and signed by the party or parties sought to be charged or
bound by the alteration or amendment.
Annual Heports. if the Property is used-for purposes other than Grantor's residence, Grantor shall fusnish 1o
Lender, upon rtequest, a centified stateneri.of net operating income received from the Praperty during
Grantor's previous fiscal year in such orm ¢nd datall as Lender shall require. "Net oparating income” shafl
mean aii cash receipts from the Praperty less 25 cash expenditures made in connection with the operation of

the Property.

Applicable Law. This Mortgage has been delivercd {7 Lender and accepted by Lendey in the State of
iinois. This Mortgage shall be governed by and cornelrued in accordance with the laws of the State of

illinois.

Captior: Headings. Caption headings in this Mortgage are for crinvenlence purposes only and are not to be
used to interorat or defing the provisians of this Morfgage. '
Merger. There shall be no merger of the interest or estate created by thit Mortgage with any other interest or
estate in the Property at any time held by or for the benefit of Lendor.in any capacity, withoul the written
consent of Lender.

Muttiple Farties; Corporate Authority. All obligations of Grantor under/this Morigage shall be joint and
several, and all references to Grantor shall mean each and every Grantor.” This means that each of the
persons signirg below is responsible for alt obligations iri this Mortgage.

Sevecability. 1 a count of competent jurisdiction finds any provision of this Mecigase to be invalid or
unenforceable as to any [)erson or circumstance, such finding shall not render taal grovision invalid or
unenforceable as to any other persons or circumsiances, f feasible, any such offending nrevision shail be
deemed to be modified to be within the limits of enforceability or valldity; however, f the ofiending provision
cannot be sc modified, it shall be stricken and ail other provistons of this Mortgage in all otfver espects shall

remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this Morigage on transler of Grantor's Interest, -
this Mertgage shall be binding upon and inure to the benefit of the parties, their successors and assigns. i

ownershig al the Froperty becomes vested in a person other than Grantor, Lender, without natice to Grantor,
may deal with Grantor's successors with referance to this Morigage and fne Indebtedness by way of
sio&b%agg.énce or extension without releasing Grantor from the obligations of this Mortgage or liability under the

ndebtedness.

Time Is of the Essence. Time is of the essence in the perfarmance of this Mortgage.

Waiver of Homestead Exemplion. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lilinols as to ‘all Indebtedness secured by this Mortgage.

Waiver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTYRARY
CONTAINED TN THIS MORTGAGE, GRANTOR MEREBY WAIVES, TO THE EXTENT PERMITTED UNDER
iLL. REV. STAT, CH. 110 SECTION 15-1601 F{b& OR ANY SIMILAR LAW EXISTING AFTER THE DATE OF
THIS MORTGAGE, ANY AND ALL RIGHTS OF REDEMPTION ON BEHALF OF GRANTOR AND ON BEHALF
OF ANY OTHES PERSONS PERMITTED TO REDEEM THE PROPERTY.

Waivers and Consents. Lender shall not be deemed to have waived any rights under this Mortgage (or under
the Related Documents) unless such walver is in writing and signed by Lender. No delay or omission on the
part of Lender in e;«;rcas:n? anb nght shall operate as a waiver of such right or any other right. A waiver by
any party of a provision of this Mortgage shall not constitute a waiver of or prejudice the party's right oihierwise
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_ to demand strict compliance with that provision or any other provision. No prior waiver by Lender, nor any -

course of dealing between Lender and Grantor, shall Constitute a waiver of any of Lender's rights or any of
to any future transactions. Whenever consent by Lender is required in this Mortgage,

Grantor's ouligations as : _ 18
< the granting of such consent by Lender in any instance shall rot constitute continuing consent to subsequent
s instances where such consent is required.

GRANTOR'S LIABILITY. This Mortgage is executed by Grantor, not personally but as Trustee as provided above
h Trustee {and Grantor

A4
4 in the exercise of the power and the authority conferred upon and vested in it as suc
theraby warrants that it possesses full power and authority to execute this instrument). it is expressly understood
angd agreed that with the exception of the foregoing warranty, notwithsianding anything to the contrary contained
herein, that each and ali of the warranties, indemnities, representations, covenants, undertakings, and agreements
made in this Mortgage on the pant of Grantor, whie in form purporting to be the warranties, indemnities,
representaiions, covenants, undertakings, and agreements of Grantor, are hevertheless each and every one of
thein made and intended not as personal warranties, indemnities, representaiions, covenants, undertakings; ar;]q
n this

&greements by Grantor or for the purpose or with the intention of bindinﬁ Grantor personally, and nothing
the part of Grantur personally to pay the

ortgage of in the Note shall be censtrued as creating any liability on
other Indebtadness under this Mortgage, or to periorm an

Note or any interest that may accrue thereon, ar any other Ir : _
covenant, undenaking. or agreement, either express or implied, contained In this Mortgagg, all such liability, i

any, being expressly waived by Lender and by every person now or hereafter claiming any right or securit\‘ under
1

this Mertgage, and that o far as Grantor and its successors personally are concerned, thé legal holder or holders
to the Property for the payment of the

of the Note ard the owrar Or owners of any Indebtedness shall look solel _ ‘
Note and Indebtedness, uy (ie enforcement of the lien created by this Mortgage in the manner provided in the
Nnte and herain or by action-to‘enforce the personal lability of any Guarantor,

CHICAGO TITLE AND TRUST COMPANY ACKNOWLEDGES HAVING READ ALL OF THE PROVISIONS OF THIS
MORTGAGE AMD NOT PERSONALLY, BUT AS TRUSTEE AS PROVIDED ABOVE, HAS CAUSED THIS
MORTGAGE TO BE SIGNED BY ITS DULY AUTHORIZED OFFICERS AND ITS CORPORATE SEAL TO BE

HEREUNTO AFFIXED.
=
GRANTOR: ., - o
Chicago Title And Trust Compahy/ | / " 3
I A Ay x|
i N P )
By: - ‘7-(+*~ i Cf‘;,i‘c—vf'/\vﬁf e :3

- / T~
St -FioaPragident '

Fo Secretary :

By:
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CORPORATE ACKNOWLEDGMENT

=~

I

:

_;l:?TATE OF e .,L

=, . . ) ss
COUNTY OF r\(>k§ )

On this Z% day of /‘)’ﬂ. / / , 19 _(H before me, the undersigned Notary Public, pefsona F’{\ﬁ
appeared Kast. Yica ; andLAN S. & A'\i
Kf\RE;d TACFLEL Lngv. SacTatary of Ch|cago Title And Trust Company, and known to me 1o be
authorized agents onthe corporatlon that executed the Mongage and acknowledged the Mortgage to be the tree
and voluntary act ancdeed of the corporation, by authority of its Bylaws or by resolution of its board of directors,
for the uses and purposés therein meniioned, and on oath stated that they are authorized 10 execute this Mortgage

and in fact exe;;ated the Mor ;gage on behalt of the corporation.

«@lé wu,.xf Residing at
- [ {"“’“" AN

Notary Public in and for the State of ¢ "OEEICIAL SEAL

z Lynda 3. Barrie
Notary Public, State of Blinuis
My Commission Expires 4/2/88

LASER PRO, Reg. U.S. Pat. & T.M. Off,, Ver. 3.20b ’c) 1035 CF) PrdSemces The, AT Tights rpserved
(IL-GO3 £3.20 £3.20 P3.20 ALAN.LN]

My commission expires _
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