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ASSIGNMEMT OF RENTS
=
Tast& :

1oAE199

THIS ASSIGNMENT OF RENTS IS DATED APRIL 10, 1996, oeiween Chicago Titie And Trust Company\fwhose
address is 171 North Clark Street, Chicago, IL 60601 (referied t~ below as “Grantor'); and LASALLE BANK
NI, whose address is 3201 N ASHLAND AVENUE, CHICAGO, IL ‘61,627 (referred to below as "Lender"). : Sf

ASSIGNMENT. For valuable consideration, Grantor assigns and conveys to Lender all of Grantor's right, title,
and inierest in and to the Rents from ihe fellowing described Property located in Cook County, State of

o
N
a0
N.
G

llinois:
PARCEL 1: The East 25 Feel of Lot 1 and the West 1 /2 of Lot 2 in Bicck 88 in Elston Addition o
Chicago in the West 1/2 of the Southwest 1/4 of Section 4, Townghip 39 iorts; Range 14, East of the

Third Pringipal Meridian in Cook County, lilinois.
The West 53 Feel of Lot 1 in Block 88 in Elston Addition to Chicago v the West 1/2 of

PARCEL 2:
the Southwest 1/4 of Section 4, Township 38 North, Range 14, East of the Third Friicipal Meridian in
Cook County, lincis. PARCEL 3: Lots 6, 7, 8, and 9 in Block 88 in latcn Addition to
Chicago in the West 1/2 of the Southwest 1/4 of Section 4, Township 39 North, Range 14, East of the
Third Principal Mgridian in Cook County, lifinois.
The Real Property or its address is commonly known as 1155 N Howe Sireet, Chicago, Il. 60610. The Reai
Propenty tax identification number is 17-04-303-001,002,003,010.

DEFINITIONS. The following wards shall have the following meanings when used in this Assignment. Terms not
otherwise defined in this Assignment shall have the meanings attributed to such terms in the Unitorm Commercial
Code. All references to dollar amounts shall mean amounts in lawful meney of the United States of America.

Assignment. The word "Assignment' means this Assignment of Rents between Grantor and Lender, and
includes without limitation all assignments and security interest provisions relating to the Rents.
Event of Default. The words “Event of Default' mean and include without limitation any of the Evenls of

Default set forth below in the section titled "Events of Defaul.”

Grantor. The word "Grantor" means Chicago Title And Trust Company, Trustee under that certain Trust
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Agreement dated October 26, 1993 and rnown as Chicago Title And Trust Company # 1098799.

Indebtedness. The word "Indebtedness” means all principal and inerest payable under the Note and any
amounts éxpended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce chligations of Grantor under this Assignment, together with interest on such amounts as provided in
this Assignmant.

i.ender. The word "Lender” means LASALLE BANK NI, ils successors and assigns.

Note. The word "Note" means the promicsory note or credit agreement cated April 10, 1996, in the original
principal amount o! $358,000.00 frcm Grantor to Lender, together with all renewals of, extensions of,
modiications of, refinancings of, consolidations of, and substitutions for ihe promissory note or agregment.

The interest rate on lne Note is 8.750%.

Property. Thz word “"Froperty" means the real property, and all improvements thereon, described above in
the "Assigniment® section,

Real Progerty. Tiw words "Real Property’ mean the property, interests and rights described above in the
"Property Definition”srction.

Related Documenis. The words "Refated Documents” mean and include without limitation all promissory
notes, credit agreements, Jdoan agreements, environmental agreements, guaranties, security agreements,
mortgages, deeds of trusi, 7 all other instryments, agreements and documents, whether now or hereafter
existing, executed in connectiun.with the Indebtedness.

Rents. The word "Rents” means ail teats, revenues, income, issues, profits and proceeds from the Property,
whether due now or later, including without limitation all Rents from all leases desceibed on any exhibit
attachea to this Assignment.

THIS ASSIGNMENT IS GIVEN TD SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR vWDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT 1S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment, Grantor shall pay 1o Lender
all amounts secured by this Assignment as they become due, 2:e chail smcﬂ%perform all of Grantor's obligations

under this Assignment” Unless and untii Lendér exercises its rigntic collect the Rents as provided balow and so
long as there is no default under this Assignment, Grastor may revaa’n in passessicn and control of and operate
and manage the Property and callect the Rents, provided that the-granting of the right to collect the Reriis shall
not constitute Lender's consent to the use of cash collateral in a bankruptZy praceeding.
GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT YO THE RENTS. With respect to the
Rents, Grantor represeints and warrants to Lender that:
Ownership. Grantor is entitied to receive the Rents fres and clear of all rightsinans, liens, encumbrances,
and claims except as disctosed to and accepted by Lender in writing.
Right to Assign., Grantor has the full right power, and authority to enter into tnly Assignment and to assign
and convey the Rents to Lender
No Prior Assignment. Grantor has not previously assigned or conveyed the Rents to aiv other person by any
instrument now in force.
No Further Transfer. Grantor will not sell, assign, encumber, or otherwise dispose of any ¢l Grantor's rights
in the Rerts except as provided in this Agreement.
LENDER'S RIGHT TO COLLECT RENTS. tender shall have the right at any time, and even though no defauit
shall have occurred under this Assi?nment, to collect and raceive the Rants. For this purpose, Lender is hereby
given and granted the foliowing rights, powers and authority:
Notice 1c Tenants. Lender may sexd notices o any and all tenanis of the Property advising them of this
Assighment and directing ail Rents to be paid directly to Lender or Lender's agent
Enter the Property. Lender may enter upon and take possession of the Property, demand, collect and receive
from the tenants or from any other persons fiable therefor, alt of the Renfs; institute and carry on ali iegal

proceedings necessary for the protection of the Property, including such proceedings as may be necessary to
recover possessicn of the Property; collect the Rents and remave any tenant or tenants or other persons from
the FProperty.

Maintain the Property. Lender may enier upon the Property to maintain the Property and keep the same in
tepair; to pay the costs thereof and of all services of all employees, including their equipment, and of ali
continuing costs and expenses of maintaining the Propenty In iproper repalr and condition, and also to pay all
taxes, assessments and water utilities, and the premiums on fire and other insurance effected by Lender on

tha Property.

Compliance with Laws. Lender may dc any and all things to execute and comply with the faws of the State of
linois and also all other laws, rules, orders,” ordinances and requirements of all other governmental agencies
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aftecting the Property.

Lease the Property. Lender may rent or iease the whole or any part of the Property for such term or terms
and on such conditions as Lender may deern: appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, either in
L??;der s name or in Grantor's name, to rent and manage the Property, including the coltection and application
of Rents.

Other Acts. Lender may do alt such other things and acts with respect to the Properly as Lender may deem
a?propnate and may act exclusively and solely in the place and stead of Grantor and to have all of the powers
of Grantor for the purposes stated above.

No Requirement to Acl. Lender shall not be reyuired to do any of the foregoing acts or things, and the fact
that Lender shall have performed one or more of the foregoing acts or 1hings shall not require Lender to do

any other specfic act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be for
Granior's account’and Lender may pav such costs and experses from the Rents. Lender, in ils sole discretion, -
shall determine ine-upplication of any and all Renls received by It, however, any such Renis received by Lender
which are nol aﬁyp}m In such costs and expenses shall be aﬁphed to the Indebtédness. All expenditures made by
Lender under this Acsicnment and not reimbursed from the Rents shall become a part of the Indebledness
secured by this Assigninent, and shall be payable on demand, with interest at the Note rate trom date of

expenditure until paid.

FULL PERFORMANCE. It Grator pays afl of the indebtedness when due and otherwise performs ail the
obligations imposed upon Grautor undef this Assignment, the Note, and the Related Documents, Lender shall

exacute and deliver to Grantor ¢ shitable satisfaction of this Assignment and suflable statements of lermination of

any financing stalement on file evidencing Lendaer's security Interest in the Rents and the Property. Any

termination fee required by law shall be paid by Grantor, if permitted by appiicable law. If, however, payment is

made by Grartor, whether voluntarily of otbarvise, or by guarantur or by any third patty, on the Indebledness and
thereafter Lander is forced to remit the arpurt of that payment (a) to Grantor's trustee in bankruptcy or to any
similar person under any federal or state barknuptcy law or law for the reliet of debtors, (b} by reason of any
judgment, decree or order of any cournt or adwirisirative body having jurisciction over Lender ar any of Lender's
property, or (c) by reasor; of anY settlement or camgise of any claim made by Lender with any claimant (including
without limitation Grantor), the Indebledness shall‘te considered unpaid for the purpase of enfcrcement of this
Assignmant and this Assignmeni shall continue to be eifective or shall be reinstated, as the case may be,

nztwithstanding any cancellation of this Assignment or of any note or other instrument or aq:‘eemem ewriencmg
the Indebtedness and the Property will continue o secure t'ie amount repald or recovered 1o the same extent as |

that amount never had been originally received by Lender, i Grantor shall be bound by any judgment, decree,

order, settiement or compromize relating to tre indebtedness oro-this Assignment.

EXPENDITURES BY LENDER. I Grantor fails to comply with any scovision of this Assignment, or if any action or
roceeding is commenced that would materialty affect Lender's interests in the Property, Lender on Grantor's
ehall may, but shall not be required to, take eny action that {ender deerms-appropriate, Any amount that Lender

expends in so doing will bear interest at the rate charged under the Note froni the date incurred or paid by Lender

to the date of repa*{mem by Grantor. Al such expenses, at Lender's opticn, will {aL be payable on demand, (b}

oe added 1o the balance of the Note and be apportioned among and be payaii2 with any instaliment payments to

become due during either (i) the term of any anplicable insurance pollcy or (i).ine remaining term of the Note, or

(c{ he treated as a balloon payment which will be due and ?ayabte at the Note's’ naturity. This Assignment also

will secure payment of these amounts. The rights provided for in this paragreci,pn snall »e in addition to any other

tights or any remedies to which Lender may be entitled on account of the defaull. . Any such action by Lender

i eéﬂ not be construed as curing the defaull so as to bar Lender frorn any remedy thal it ctherwise would have
ad.

DEFAULT. Each of the following. at the option of Lender, shall constitute an event of gefault("_ven! of Default’)

under this Assignment:

Default on indebtedness. Failure of Grantor to make any payment when due on the indebtedrex..

Compliarice Detault. Failure 1o comply with any other tenm, obligation, covenant or condition contained in this

Assighment, the Note or in any of the Related Documents.

Default in Favor of Third Parties, Should Borrower or any Granior default under any loar, extension of

credit, security agreement, purchase or sales agreement, or any other agreement, in favor of any other creditor

or person that may materially affect any of Borrower's property or Borrower's or any Grantor's ablity to repay

the Loans or perorm their respective ouligations under this Assignment or any of the Related Documents.

False Statements. Any warranty, representation or statement made or furnished to Lender by or on behall of

Grantor under this Assignment, the Note cr the Related Documents is false or misleading in any material

respect, either now or at the time made or furnished.

Other Defaulte. Failure of Grantor to comply with any term, obligation, covenant, or condition contained in any

other agreement between Grantor and Lender.

Insolvency. The dissolufion or termination of the Trust, the insolvency of Grantor, the appointment of a

receiver for any part of Grantor's ?ropenv, any assignment for the benefit of creditors, any type of creditor

gork?ut, of the ccmmencement of any proceeding uncier any bankruptey or Insolvency faws by or against
rantor.

Fereclosure, Forfeiture, ete. Commencement of foreclosure or forfeiture proceedings, whether by judicial

proceeding, seif-help, repessession ofF any other methoc, by any crediior of Grantor of by any governmental

Z&Qa 83‘%3
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agency against any of the Property. However, this subsection shail not apply in the event of a good faith
dispute by Granter as to the validity or reasonablaness of the claim which is the basis of the joreclosure or
forefeiture proceedinﬁ% provided thaf Grantor gives Lender writien notice of such claim and furmishes reserves

o a surety bond for the ciaim satisfactory to Lender.

Events Affecting Guarantor. Any of the preceding events occurs with respect 10 any Guarantor of any of the
Indeblednass or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, cr liabifity
under, any Guaranty of the Indebiedness.

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender believes the

prospect of payiment or performance of the Indebtedness is impaired.

Insecurity. Lender reasonably deems itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the gccurrence of any Event of Default and at any time thereafler,
Lander may exercise any one or more of the following rights and remedies. in addition to any other tights or

remedies providad by law:

Accelerate 'adestedness. Lender shali have the right at its oplion without rotice to Grantor to declare the
entire Indebtednuss immodiately due and payable, including any prepayment penalty which Grantor would be
required to pay.

Collect Rents. Lerder shall have the right, without notice ta Grantor, to lake passession of the Property and
collect the Rents, inciding amounts past due and unpaid, and apply the nel proceeds, ovar and above
Lender's costs, against ine mdedtedness. In furtherance of this right, Lender shall have all the rigits provided
for in the Lender's Right to Collect Section, above. If the Rents are collected by Lender, then Grantol
irrevocably designates Lendrr-as Grantor's altornev-in-fact to endorse instruments received in payment
thareot in'the name of Grantor and to negotiate the Same and collect the proceeds. Payments by tenants or
other users to Lender in responsa tu Lender's demand shall satisfy the obligations for which the payments are
made, whether or not any proper grounds for the demand exisied. Lendef may exercise its rignts under this
subparagraph aither in person, by agert, ol through a receiver.

Mortgagee in Possession, Lender shaii have the rignt to be placed as mortgagee in possession of to have a
receiver appointed 1o take possession of ai-0rany part of the Property, with the power 10 protect and preserve
the Property, 1o operate the Property precedini foreclosure or sale, and to coflect the Rents from the Froperty
and apply the proceeds, over and above tfie cost of the receivership, against the indgbtedness. The
racrtgagee In possession of receiver may serve vahout bond i permitted Dy law. Lender's right to the
appointment of a receiver shali exist whether o- not the apparent value of the Property exceeds the
indebtedness by a substantial amount. Employrnent oy Lender shall not disqualify a person from serving as 2
receiver.

?ﬂ}er Remedies. Lender shait have ail other rights and remedies provided in this Assighment or the Note or
w law, _
Waiver; Election of Rumedies. A waiver by am‘) party of a breasii of a provision of this Assig?nmenl shall not
constitute a waiver of or prejudice the Ean s rights ofherwise to derand ttrict compliance with that provision
or any ather provision. Election by Lender to pursue any remed  shali not exclude pursuit of any other
remedy, and an election to make expenditures of take action to penorp-an obligation of Grantor under this
Assignment ahter failure of Grantor 1o perform shalt pot affect Lender's righi 1o declare a default and exercise
its remedies under this Assignment : o
Attorneys’ Fees; Expenses. [f Lender institttes any suit or action io enorce any of the terms of this
Assignment, Lender shail be entitled 1o jwcover such sum as the court ma adljudqe reasonable as attorneys’
fees at trigl and or any appeal. Whether or not any court action is involved, ali reasoraile expenses incurred
by Lender that in Lenders opinion are necessary at any time for the protecticn ci its interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand ara shall bear interast
from the date of expenditure until repaid at the rate provided for in the Note. ExFen';eﬁ cavered by this
Paragraph include, without limitation, however subject 1o any limits under appiicable law, Lenoer's attorneys'
ges and Lender's legal e);,penses whether or not there Is a lawsuit, including altormeys’ fees for bankruplcy
proceedings (including effonts to modify or vacate any automatic stay or injunction), appeals and any
anticipated post-judgment collection services, the cost of searching reccrds, obtaining title reports (including
foreclosure Tenors), surveyors' reports, and appraisal fees, and fitle insurance, o the exlent permitted by
applicable law. Gramor also will pay any court costs, in addition to ail ather sums provided by law.

MISCELLANEOQUS PROVISIONS. The following miscellanecus provisions are a part of this Assignment:

Amendments. This Assignment, together with any Related Documents, canstitutes the entire understanding
and agreement of the parties as to the maiters set forth in this Assignment. No alteration of ar amendment to
this Assignment shalt be effective unless given in writing and signed by the party or parties sought to be
charged or bound by the alteration or amendment. ‘

Applicable Law. This Assignment has been delivered to Lender and accepted by Lender in the State of
fllinois. This Assignment shall be governed by and construed in accardance with the iaws of the Siate of

Hlinais.
Muitiple Parties; Corporate Authority. All obligations of Grantor under this Assignment shall tie joint and
several, and all references to Grantor shall mean each and every Grantor. This means that each of the
persons signing below is responsible for ail obligations in this Assignment.

No Modification, Grantor shall not enter into any agreament with the holder of any inortgage, deed of trusl, or
other security agreement which has priority aver this Assignment by which that agreement is modified,

LN 2,
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amended, extended, or renswed without the prior written consent of Lender. Grantor shall neither request nor
accept any future advances under any such security agreement without the prior wrilten consent of Lender. -

Seversbifity, if a court of competent jurisdiction finds any provision of this Assignment lo be invalld or
unenforceable as 10 any person or circumsiance. such finding shalt not render thal provision invalid or
unantarceable as to any other persons or circumstances. !f teasibie, any such olfending provision shall be
deemed 1o be modified tn be within the limits of enforceability or \;ahdltx; however, if the oitending provision
cannot be so modified, it shall be stricken and all other provisions of this Assignment tn all other respects shal!
remain valid and enforceable.

Successors and Assigns. Sub]gct to the limitations stated in this Assi%nmem on transfer of Grantor's .
interest, this Assignment shali be binding upon and inure 1o the benefit of the parties, thelr succassors and
assigns, |t uwnershl? of the Property becomes vested in a person other than Grantor, Lender, without rotice
to Grantor, may deal with Grantor's successars with reference to this Assignment and the Indebledness by
way of forbearance o extension without releasing Grantor from the abligations of this Assignment or lability

under the indebtedness.
Time I3 of th< E3sence. Time is of the essence in the performance of this Assignment.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exempuon laws of the State of Hinois as to all iIndebtedness secured by this Assignment.

Waiver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS Assignmen:, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION
FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON BEHALF OF GRANTOR AND
ON” BEMALF OF EACH AND EVERY PERSOM, EXCEPT JUDGMENT CREDITORS OF GRANTOR,
ﬁCOUIRlNG ANY INTEREST % OR TITLE 7O THE PROFERTY SUBSEQUENT TO THE DATE OF THIS
ssignment.
Wazivers and Consents. lender shail not be deemed to have waived anxr3 ri%hts under this Assignment {or
under the Related Documents) unless such waiver is in writing and signed by Lender. No deiay or omission
on the pan of Lender In exercising any right shall operate as a walver of such right or any other right.
waiver by any party of a provision of this Assignment shall not conslitute a walver of or prejudice the party's
right otherwise 1o demand strict complianice with that pravision or any gther provision.  No prior walver by
Lender, nor any course of dealing between Leiwer and Grantor, shall Constitute a waiver of any of Lender's
rights or any of Grantor's obligations as to any juiure transactions. Whenever consent by Lender is required
in this Assignmen, the granting of such cansent Py Lender in any instance shall not constitute continuing
consent to subseauent instances where such conseitt is required.

GRANTOR'S LIABILITY This Assignment is executed by Craritor, not personally but as Trustee as provided above
in the exercise of the power and the authority conferred unon and vested in It as such Trustee {and Granior
thereby warrants that it possesses full power and aushoniy o =xecute this instrument), and it is expressly
undersicod and agreed that nothing in this Assignment or In the NNia shall be construed as creating any liability
on the part of Grantor personally to nay the Note or any intorast that may accue thereon, or any other
indebtedness under this Assignment, of t0 perform any covenari either-express o implie¢ contained in this
pssignment, all such liabllity, i any, being expressly waived by Lendel and by every person row or nereafler
claiming any right or security under this Assignment, and that 50 far as Grantor and its successors personally are
concerned, the legal hoider or hoiders of the Ncie and the owner oF awners of ;any Indebtedness shall lock solely
, to the Property for the payment of the Note and Indebtedness, by the enforeerpent of the lien created by this
- Assignment in the manner provided in the Note anc herein or by action 1o enfurce-the personal fiabillly of any

guaranior.
CHICAGO TITLE AND TRAUST COMPANY ACKNOWLEDGES IT HAS READ ALL The PROVISIONS GF THIS
ASSIGNMENT AND NCT PERSONALLY, BUT AS TRUSTEE AS PROVIDED ABOVE, ~AAS CAUSED THIS
ASSIGNMENT TO BE SIGMED BY ITS DULY AUTHORIZED OFFICERS AND ITS CORPOFATE SEAL TC BE
HERELUNTD AFFIXED.
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CORPORATE ACKNOWLEDGMENT

4

%‘.TATE OF I 1——
g ' } 58
(_ {/'C’K. )

o ) \
Qn this Q% day of /‘l‘f‘ 'f/ , 19 C](" _ before me, the undersigned Notary Public, personally
appeared KAREM IhCoal . amt. Vice Prastdend andALAN S, KAUEMAGR
. sagt. Seoretary of Chicago Title And Trust Company, and known to me to he
aqthonized agents or the ccrpcration that executed the Assignment of Rents and acknowledged the Assignmerd 10
4e the free and vollipsary act and deed of the corporation, by authority of its Bylaws of by resolution of its board of
directors, for the uses and purposes therein mentioned, and on oath stated that they are authorized to execute this

COQUNTY OF

pssignment and Ip fact eAestited the Assignment on behalf of the corporation.
a2 o7 r A .
By ipii-f-zg_,,d/ A7 ‘,_,: Lt Residing at
e
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Nctary Puhlic in and for the Siate of Ny
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