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MORTGAGE ‘

THIS MORTGAGE 1S DATED APRIL 4, 1996, between RALPH L “RiCKSON and JOELLEN D ERICKSON, HIS
WIFE 1J), whose address is 16743 OKETO AVENUE, TINLEY PARK, !l 60477 (refarrec to below as "Grantor”);
znd Heritage Bank, whose address is 11900 South Pulaski Raad, Atsin, W 60658 (referred {0 below as

"Lender‘h

GRANT OF MORTGAGE. For vaiuable ronsideration, Grantor mortgages, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and tc the jollowing described real propeity, togetner with ali existing of
subsequently erected or affixed bulldings, improvements and fixtures; all easements, rghts of way, and
appurtenances; ali water, water rights, watercourses and ditch rights (including SloCx 1% inilities with ditch of
irrigation rights): and ail other rights, rovalties, and profits refaling to the real property, inclading without timitation
all minerals, ofl, gas, geocthermal and similar matters, located in COOK County, Stale o: fillnols (the "Real

Property”): .
LOT 26 iN BLOCK 5 IN TINLEY HEIGHTS UNIT 43, BEING A SUBDIVISION IN THE NE 1/4 QF SECTION
25 TOWNSHIP 36 HORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINGIS.
The Real Property or its address is commanly known as 16743 OKETO AVENUE, TINLEY PARK, ! 60477,
The Real Property tax identification number is @7-25~211~026.

Grantor presently assigns 10 Lender al of Grantor's right, title, and interest in and to ail leases of the Propeity and
all Rents from the Property. In addition, Grantor grants 1o Lender a Unitorm Commercial Code security Interest in

ihe Personal Property and Rents.

DEFINITIONS. The following words shall have the foilowing meanings when used in this Mortgage. Terms not

otherwise defined in this Morigage shall have the meanings attributed to such terms in the Uniform Commercial
amounts in lawful monay of the United States of America,

Code. All refarences to dolfar amounts shail mean
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rules, or rggu!anons adopted pursuant jo any of the forequing. The terms "hazardous waste” and "hazardous
substance” shalf also include, without limitafion, petroletrn and petroleum by-products or any fraction thereof
and ashestos. Grantor represents and warants to Lender that: (a) During ¥he period of Grantor’'s ownership
of the Property, there has been no use, generation, manutacture, storage, treatment, disposal, release or
threatened release of any hazardous waste or substance by any person on, under, about or from the Property:
(b} Grantor has no knowledge of, or reason to believe that there has been, except as previously disclosed to
and acknowledged by Lender in writing, {g any use, generation, manufacture, storage, treatmest, disposat,
release, or threatened release of any hazardous waste or substance on, under, about or from the Propertx by
ary priar owners ar occupants of the Property or (i) any actual or threatened litigation or claims of any kind
by any person reiating to such matters; and (c) Excepi as previously disclosed o and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, cantractor, agent of other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on
under, about or from the Property and (i} any such activity shall be conducted in compliance with al
applicable feceral, state, and local laws, reguiations and ordinances, including without jimitation those laws,
requlations, and ordinances described above. Grantor authorizes Lender and its agents to enter upon the
Property to mike such inspections and tests, at Grantor's expense, as Lender may deem apprepriate o
determine comziiance of the Praperty with this section of the Morlgage. Any inspections or tests made by
Lender shall beor Lender's Purnoses only and shall not_be constriied to create any responsibility or liability
on the pant of Lerdar fo Grantor or to any oiher person. Tne representations and warranties contained herein
are based on Grantyr's due diligence in investigating the Property for hazardous waste and hazardous
substances. Grany hareby (a) releases and waives any future claims against Lender {or indemnity or
contribution in the event Grantor becomes hable tor cleanup or other costs under any such laws, and ()
agrees to indemnity and” Fold harmiess Lender against any and all ciaims, losses, liabilities, damages,
Pe_na!tzes, and expenses whicn Lender may directly or indirectly sustain or suffer resulting from a breach of
his section of the Moartgagie £/ as a consequence of any use, generation, manufactuce, storage, disposal,
release or threatened release ccouiang prior to Grantor's awnership or interest in the Property, whether or not
the same was or should have Leen-known to Grantor. The provisions or this section of the Mortgage,
including the obh%aﬁqn to indemnify, shall survive the paymerit of the Indebtedness and the satisfaction and
reconveyance of the lien of this Mongacs and shall not be aftected by Lender's acquisition of any interest in

the Property, whether by foreclosure or bikerwise,

Nuisance, Waste. Grantor shall not cavse,-wonduct or permit any nuisance nor cammit, fermit, or sutfer any
stripping of or waste on or to the Property or any portion of the Froperty, Without limiting the generality of the
foregoing, Grantor will not remove, or grant 16 any, other party the right o remove, any timber, minerals
finctuding oit and gas), soll, gravel or rock products without the prior writién consent of Lender.

Removal of Improvements. Grantor shall not demolic)) or remove any fmprovements from the Real Property
without the prior written consent of Lender. As a conditicii.to the remioval of any Improvernents, Lender ma

require Grantor (o make arrangements satisfactory ‘¢ Lender to replace such Improvements with,

Improvements of at least equal value.
Lender's Right to Enler. Lender and its agents and represcraatives. may enter upon the Feal Property at alt

reasonable times to aftend to Lender’s inmterests and to inspec( the Property for purposes of Grantor's

compliance with the terms and conditions of this Mortgage.

Comipiiance with Governmental Reguirements. Grantor shall promptiy comply with all laws, ordinances, and

regu
Property. Grantor may contest in good faith any such ‘aw, ordinance, or regulation and withhold compliance
during any proceeding, including egapropr.-ate appeals, so jong as Grantar has ncu'ied Lender in writing prior to
doing so and so long as, in Lender's scle opinion, Lender's interests in the roperty are not jeopardized.
Lender may reguire Grantor 10 post adequate security or a surety bond, reasonably setisfactary to Lender, to

protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Propeitv. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the characwr and use of the
Property are reascnably nenessary to protect and preserve the Property.

OUE ON SALE -~ CONSENT BY LENDER. lender may, at its option, declare iminediately due and payabie all
sums secured by this Mongage upon the sale or transler, without the Lender's brior written consent, of all or any
part of the Rea! Property, or any interest in the Rea! Property. A "sale or transfer” means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voluniary of
involuntary, whether by outright sale, deed, installment sale contract, tand contract, contract for deed, feasehald
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or tu any land trust holding title tn the Reai Property, ¢r by any other method of conveyance
of Real Property interest. If any Grantor is a corporation, partnership or limited liabiiity company, transfer also
inciudes any change in ownership of more than twenty-five percent {25%) of the voting stock, partnership interests
of iimited liability company interests, as the case may be, of Grantor. However, this option shall not be exercised
hy Lerder if such exercise is prohibited by federsl law or by Hlinols law.

TAXES AND LIENS. The following pravisions relating to the taxes and liens on the Property are a part of this

Morigage.

Payment. Grantor shall pay when due (and in all events prior to dg!inquencyz ali taxes, payroli taxes, special
taxes, assessments, water charges and sewer service charges levieg against or on accoufit of the lf’roperiy.

ations, now or hereafter in effect. of all governmental authorities appiicarie to the use or occupancy of the

- 6882829
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}}hyme_nt of these amounts. The rights provided for in this paragraph shall be in addition to any other rights or any
rernedies to which Lender may be entitled on account of the default. Any such action b {ender shall not be
construed as curing the default o as to bar Lender from any remedy that it otherwise woulrd have had.

f\vm'?nggw; DEFENSE QF TITLE. The following provisions relating 1o ownership of the Property are a part of this
Title. Grantor warrants thal: (3} Grardor holds good and marketable title of record to the Property in fee
simple, frez and clear of all liens and encurbrances other than those set forth in the Beal Propenty description
or in the Existing indebtedness section below or in any title insurance policy, title report, or final title opinion
igsued in favor of, and accepted by, Lender in connection with this Mortgage, and (b} Grantor has the fuli
right, power, and authority to execufe and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the fawful claims of all persons. In the event any action or proceeding is
commenced that questions Grantor’s title or the interest of Lender under this Mortgage, Grantor shall defend
the action at srantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled o particinate in the proceeding and to he represented In the proceeding by counsel of Lender's gwn
choice, and Grantsr will dediver, or cause to be delivered, to Lender such instruments as Lencer may request
fram time to time'to parmit such participation.

Compitance With Lavis. Grantor warrante that the Property and Grantor's use of the Proparty comglies with
all existing applicable laws. ordinances, and regulations of governmental authorities.

EXISTING INDEBTEDNESS. ~ The following provisions concerning existing indebtedness (the "Existing

indebtedness™) are a part of this slartgage.
Existing Lien. The lien of this tottazge securing the Indebtedness may be secondary and inferior fo the lien
securing payment of an existing culigation with an account number of 6650734874 to Capstead, Inc. described
as. _Martgage Loan dated September i3, 1894 and recorded on December 29, 1994 as Document Number
04079109. The existing obligation hzs a cusrent principal bialance of approximately $85,391,82 and is in the
original principal amount of $93,000.00 Grantor expressly covenants and ayrses 1o pay, or see o the
payment of, the Existing Indsbtedness and s prevent any default on such indebtedness, any d i
nstruments evidencing such indebtedness, or any default under any security documents for such
indebtedness. : '
Default. 1f the payment of any instaliment of princioal or any interest on the Existing indebtedness is not made
within the time reguired by the note evidencing cuch. indebtedness, or should a default occur under the
instrument securing such indehtedness and not be cured during any applicable grace period therein, then, at
the option of Lender, the indebtedness secured by this Mortgage shall become immediately due and payable,
and this Mortgage shall be in default,

No Moditication. Grantor shall not enter into any agreemeni vt's the holder of any mortgage, deed of trust, ors
other security agreement which has pricrity over this Mortgage Ly which that a%feement 18 modified, amended{

extended, of renewed without the ﬁnor written consent of Lender.” Grantar 5
any future advances under any such security agreement without the gric” written consent of Lender.

CONDEMNATION. The following provisions relating to condemnation of the @raporty are a pant of this Moitgage. A

tication of Net Proceeds, If all or any part of the Property is condemies by eminent damain praceedingsie
or by any proceeding or purchase in fieu of condemnation, Lender may at iis election require that ait or anyl
ortion of the net proceeds of the award be applied to the indebiedness or the repair or restoration of the
roperty. The net proceeds of the award shall mean the award after paynent-of ali reasonable” costs,
expenses, and afttorneys’ fees incurred by Lender in connection with the cendemna‘ion,

Proceedings. If any proceeding in condemnation is filed, Grantor shall prompily noufy’ Lender in writing, and
Grantor shall promptly take such steps as may be hecessary to defend the action apu obtain the award.
Grantor may be the narninal party in such proceeding, but Lender shall be entitted 1> participate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Graraon will deliver or
cause tn be delivered to Lender such instruments as may be requested by it from time to timiz tc permit such

participation.
IMBGSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating ta governmental taxes, fees and charges are a part of this Martgage: .

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other action is requested by Lender to perfect and continue
Lender's tier on the Real Property. Grantor shall reimhurse Lender for all taxes, as described below, together
with alt expenses incurred in recarding, perlecting or continuing this Mortgage. including without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Mongage.

Yaxes. The following shall constitute taxes io which this section applies: (a) a specific tax upon this tvpe of
Monqage or upon alf or any part of the Indebtedness secured by this Mortgage: (b} a specific tax on Grantor
which Grantor is authorized or required to deduct irom payments on the Inaebtedness secured by this type 3{

Mortgac_:ie; {c) a tax on this type o Mon?age char%;eable against the Lender or the holder of the Note; and
t

a spec
Grantor,
Subsequen! Taxes. If any tax to which this section_applies is enacted subsequent to the date of this
Martgage, this event shall have the same effect as an Event of Default (as defined below}, and iLender may
exercise any or all of its available remedies for an Event of Defauit as provided below uniess Grantor either
(a) pays the tax before it becomes delinguent, ¢r {b) contests the tax as provided above in the Taxes and

ic tax on afl or any portion of the Indebledness or on payments of principal and interest made by

efauit under the

alt neither request nor accepiy =
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respect, either now or &t the tirne made or furnished.

Geath or Insoivency. The death of Gramor the insclvency of Granter, the appointment of a receiver for any :
part of Grantor's property, ang" assignment for the benefit of creditors, any type of creditor workout, or the -
commencement of any proseading under any bankruptcy or insoiventy taws by or against Grantor, .

Foreciosure, Forfeilure, elc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
procesding, seli-help, repassession or any other method, by any creditor of Granior or by any governmental
agency against any of the Property. However, this subsection shall not apply in the event of a good faith
dispute by Grantor as to the validify or reasonabiensss of the claim which is the basie of the fareclosure or
forefeturé proceeding, provided that Grantor gives Lender written notice of such claim and furnishes reserves
or a suraty bond for the claim satisfactory to Lender.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between

Grantor and Lender that 1s not remedied within’ any grace period provided therein, including without limitation
any agreement conserning any indebtedness or other obligation of Grantor 10 Lenaer. whether xisting now of

iater.

Existing Indebiedness. A default snall occur under any Existing indebtedness or under any instrument on the
Property securino-any Existing Iindebtedness, or commencement of any suit ar other action 1o foreclose any
existing lien on tee 2roperty.

Evenls Affecting Guneantor. Any of the preceding evenis occurs with respect 10 any Guarantor of any of the
(ndeltedness or any Guarantor dizs or becomes incompetent, or revokes or disputes the yalidity of, or liability
yncer, any Guaranty of e ndebtedness. Lender, at ilg option, may, but shall not be required to, permit the
GQuarantor's estate to assume unconditionally the obligations ansing under the guaranty in a manner

satisfactory to Lender, and.-n doing €0, cure the Event of Default.
RIGHTS AND REMEDIES ON DEFALLT. Upen the cccurrence of any Event of Defauit and at any time thereafter,
Lender, at its option, may exercise ary on=.nr more of the following rights and remedies, in addition to any other
rights or remedies provided Dy faw:

Accelerate indebtedness. Lender shai have the right at its option without notice to Grantor o declare the
entire Indebtedness immediately due and-payable, including any prepayment penalty which Grantor would be

required 10 pay. 3
UCC Remedies. W.ih respect to all or any cat of the Personal Property, Lender shall have alf the rights and _
remedies of a secured party under the Uniform Commzreial Code, -

Colfect Rents. Lender shall have the right, without /iot’ce to Grantor, to take possession of the Property and
coliect the Rents, s_nc!uqu ameunts past due and-urpaid, and apply the net proceeds, over and above
Lender’s costs, against the Indebtedness. !n furtherance 0™ this right, Lender may require any tenant or other
user of the Proparty 10 make payments of rent or use fees Jiectly to Lender, It the Rents are cohiected by
Lender, then Granter irrexocabiy designates Lender as Graricr's attorney-in~fact to endorse instruments
received in payment thereot in the name of Grantor and tnriegotiate the same and collect the proceeds.
Payments by tenants or other users 1o Lender in 1espons# 10 Lendai's demand shall satisty the obligations for
which the payments are made, whether or not any proper grounds for the demand exfsted. Lender may
exercisa its rights under this subparagraph sither in person, by agent, thiough a raceiver,

Mortgagee in Possession. Lender shal! have the right to be placed as murtgagee in possession or 1o have a
receiver appointed 1o 1zke possessicn of all or any pant of the Propedy, with ilie power to protect and preserve
the Property, to operale the Propenty preceding fareclosure or sale, and to cofiect the Rents fram ihe ropeny
and apply the proceeds, over and atove the cost of the receivership, azainst the Indebteciness,  The
mortgagee in PUSSession Of receiver may Serve without hond if permitted by ‘aw., Lender's right to the
a%oomtmem of a receiver ghall exist whether or not the apparent value of the Fropeny exceeds the
indebtedness by a substantial amount, Employment by Lender nall not disquahly a nerzun from sefving as a
receiver, :
Judicial Forociosure, Lander may obtain a judicial decree foreclosing Grantor's interesiin all or any part of .
the Property. : !
Deficiency Judgment. If permitted by applicable law, Lender may obtain a j‘uggment for any deficiency
remaining in the Indebtedness due ws Lender after appiication of ali amounts recsived fram the exarciss of the

rights provided in this section.

Other Hemedies. Lender shal have all cther rights ang ramedies pravided ir this Mertgage or the Notwe of
available at law or in equity. :

Sale of the Property. To the extent purmitted by apphicabie iaw, Grantor hereby waives any ang ali right to

have the property marshalled. In exercising #ts rights and remedies, Lender shall be iree to sel} all or any pant

of the Property 1agether or separately, in one sale or by separate sales. Lender shall be entitied to bid at any

public saie on all or any porticn of the Propenty.

Notice of Sate. Lendsr shall give Granto: reasonable notice of the time and place of any pudic sale of the
Fersopal Propenty or of the time afer which an? private sale or other intended disposition of the Personal
Property is to be made. Reasonabie notice shail mean notice given at ieast ten (10) days before the time of

the sale or disposition.

Waiver; tlection of Remedies, A waiver by ang party of a breach oi a provision of this Mortgage shail not
constitute a waiver of ar prejudice the party's rights otherwise o demand strict com liance with that provision

~
)

oKt ]

6¥CY

or any other provision. Eiection by Lender to pursue any remedy shali not exc ude pursuit of any other
remedy, and an election to make expenditures or take &CtoON 10 perform an obligation of Grantor under this
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i'_fﬁACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
: GRANTOR AGREES TO ITS TERMS.

GRANTORV/Z// /

ﬁALPﬂ‘I’.’ ERICKSON™

JOELLEN D ERICKSCN

INDIVIBUAL ACKNOWLEDGMENT

STATE OF Q{X (e )
) Yss
COUNTY OF (./M'é’ )

Un this day before me, the undersigned Nowary. Public, personally appeared RALPH L ERICKSON and JOELLEN
and acknowiedged

D ERICKSON, to me known to be the individuale Juscribed in and who executed the Mortgage,
that they signed the Mortgage as their free anc voluntary act and deed, for the uses and purposes therein

mentioned. . /
Gwen unaer my hand Zfl d official seal this _ 17/ dzy of WW , 19 ?é‘
By ’ tl/Uf’foU C%f/lw% Resiqirg at W% .
. j *OFFICALSEAL T im
- 7] Wl e | R
Notary Pubtic in and for the State of a Kotary Poblic, e of Lnc ‘i\ ’
. ¢ Cook Cannty o
My commission expires (4997 ¢ My Conmissi Epires #3999 %
- on
—_ T »
Lo B

( ASER PHO, Reg. U.8. Pat. & T.M, Off., Ver. 3.20b {c) 1996 CFI ProServices, Inc. Al rights reserved.
(1.~G03 E3.20 F3.20 P3.20 ERICKSON.LN R18. QVL]
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