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LOAN MODIFICATION AGEEEMENT
T gyaas>

WHEREAS THE B&NE UF RELLWGOD EEURLEE ..
loaned American Narional Zank and Trust Company of Chicago u/t/a_dated §/1/78
a/k/a Trust #43365 the sum

of One Hundred Five Thousand and 00/100

. Dollars (5 105,000.00 ), as evidenced  hy a, Note g 2
Mortgage executed and delivaraa on §/5/89 . re"ofﬁﬁ%'% ﬂl%‘f’@éﬁﬁﬁ? 83671 -
duly recorded in the public records in the Jurisdiction where the
mortgaged property is located, vhich Note and Mortgage are hereby '76?
incorporated herein as a part of this instrument, and WHERERAS, the p~
undersigried, owner of said premises  has found it necessary and

does hereby reguest a modification cf the terms of said loan for

+he following reasons: To advance an addityonal $20,000.00 pursuant to the
additional advance clause on Ehe wortgage. Ihe .epavment of this advance is

cvidenced by a note in the amount of $20,000.00 to Lamay Richardson and Olivia Richardson
Tated 3726766 with a matarity date of 10/1/99 and monipiy payments of $329.43,

The loan number 1s 1150035~14822,

AND WHEREAS, the parties desire to restate the wodified terms of

zaid loan so that there shall be no misunderstanding of the matter:

THEREFORE, it is hereby agreed that, as of the date- of this
Agreement, the unpaid balance of said indebtedness is Hiaecy Two Thousand
Two Hundred Sixty Bight and 06/100 Dollars ($92,268.06 ),
all of which the undersigned promises to pay with intercet at
P+ 1,5 % per annum until raid, and that the same shall be payable
Ope Thopsand Five Hundred Fourreen and 457100 _Dollars
(S_1,514,45 ), per month beginning on the 1st = day of
Mav 19 96 , to be applied first to interest, and
palance to principal, plus a sum estimated to be sufficient

to discharce taxes and insurance obligations (if applicable) and
that in all other respects said mortgage contract shall remain in

full force and effect.

9282630




~ UNOFFICIAL COPY N




UNOFFICIAL COPY

7 cigned this 26th day of March , 19 96 . 3

4

\
This instrument is executed by the undertigned Land Trustes, |
not perscnally but colely as Trustee in the exercise of the ¢
power and authority conferred upon and vested in it as such
Trustee. 1t is expressly unuerstood and agreed that all the
Borrower signature warranties,  indemnities,  repriiuntations,  covenants,  under-
takings and agreemants herelll +iade on the part of the
Trustes are undertaken by i suiely in its capacity as Truslee
and ol sersonally. No pevscnai fiability or persenal sespon-
sitelity is assumed by or shall al any time be assarled or ep-
torceable apainst the Trustee on accoumt of any watranty,
mmmmw.rwwwmmmh mmmm,ﬁMHmmm or  agrae-
ST ment of the Trustee in this instrument,
Borrower signature e ihond Bk A Trst Coepay
mr:wmumwnsmmmauir’es
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Borrower signature
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CONSENT T0O LLOAM MODIFICATION o

¢ ¢

The undersigned endorser cr endors2rs, guarantor or guarantors P or 1&2}

other secondary obligor or obligors, including an original &3

' unreleased borrower oxr borrowers. hereby consent to the foregelng o

loan modification.

At o b g,
N
(Signaturey NXe 7/ /el i ) JU0Y A, GRIGONIS

Lgmar Richardson b Nolary Pusiic, State of INirois
' 7 .y ;o My Commission Expires 5/13/96
(Signature)y Lol e A ( e {2,4,” e AT LR, |

UIivia Richardson Subscribed ané Sworn to before me

this 26th dav sy March, 1996

?XAQLH/@UCLV\S*QHAJJQ
v ¢ R

This instrument was prepared by: B \S

(Siynature)

Bank of Bellwood 219 South Mannheim, Bellwaod, I1 60104
Name Address
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Lots 12 and 13 in/Block 3 of Henry C. Wilson's Addition, being a Subdivision of

part of Sectien 10,<Township 39 North, Range 12 East of the Third Principal Meridian,
in Cock County, Illinoi-,

PIN 15-10-114~026 & 15-10-]114-027

Commenly known as 2305 5t. Charies Road, Bellwood, Il 60104
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