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; {Name) John P. Best

e ypaate s

{Addsess) 1201 Devis Street
Evanston, [(iinols 50201

MORTGAGE

S
NEI e 49}
TH!S MORTGAGE is made this J12+4h dayof April .
19 96 , between the Mortgagor, Michaei Y. Foreman, marrled to Jecelyn Foreman, and Ruth M. foremar,
merrled to Vincent G. Foreman (herein “Borrower''}, and the Mortgagee.

The Board of Pensions of The United Methodist Church, lncorporated in !itlpols | acorporation organized and

existing under thelawsof 11 1tnois |
whose address is 120} Davis Street, Evanston, 1Hiinots 60201 |
therein “lender’).

WHEREAS, Purrower is indebted to Lerder in the principal sum of U.5. § 19,000.00, $9,000.00 cf
which indebtednuss is evidenced by Eor:gr\;ve_r's note dated  Apri} 12, 1998 and extensions and renewals
thercof thareity 7Now' S providing formonthly installments of principa) and interest, with the balance of indebtedness,

if not soonzr paid, die and payablz on April 15, 2006; end 510,000.00 of which Fadebtedness is evicenced by
ate which provides for forgliveness of prirclpal on certaln terms (togethar, the “"Note"M).

Borrower's note of oven
To SECURE to Leaderar repavment of the indebtedness evidenced by the Note with interest thereon: the payment
of alf other sums, with interest/thereon, advanced in accordance herewith to protect the security of this Mortgage; and
the performance of the covenan’s and agreements of Borrower herein contained, Borrower does hereby mortgage, grant

and convey to Lender the followin sdescribed property tocated in the County of Cook . State of

lhinois: Zq O%P

LOTS 88 AND 89 IN EUGENE L. SWENSON'S EVANSTON MANOR SUBDIVISION IN THE NORTH /2
OF SECTION 14, TOWNSHIP 41 NGRGY, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN

COOK COUNTY, ILLINOIS.

Permanartt Index No. 10-14-215-049-0000 Volume 111

DEPT-01 RECORDING 33900

THCUTY  TRAN 1526 (04716796 1Z2:0430¢

0443 T RH W —PEHE-28228686858%2
CODK COUNTY RECORDER

SEPT-107 #EHATLY $246.00

BOX 169 = oo 270

239282936

93528 Ewling . Skokia .
{Street] {City!

60203 therein * Property Address™ )
{7y Cage]

which has the address of
{iinois

TOGETHER with all the improvements now or heteafter erected on ihe property, and all casements, rights,
appurtenances and rents all of which shall be deemed to be and remain a part ot the property covered by this Mortgage;
and all of the foregoing. together with said property {or the fcaschold estate if this Mortgage is on a leasehold) arce
hereinafter referred to as the " Property.™

Borrower covenants that Berrowers is lawiully seised of the estate hereby conveved and has the right to morigage,
grant and convey the Propecty. and that the Property is unencumbered, except for encumbrances of record. Borrewer
covenants that Borrower warrants and wiil defend generally the title to the Property against all ciaims and demands,

subjeet to encumbrances of record.

ILLINGIS —<ecoun MORIGAGE — 1280~ FNMA/FHLME UNIFORM msmumemi
Form 3834
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10. Borrower Naot LJ&NXQAEE}' LQI‘IIA L;ﬂiveGQ\l ot thYtimc for payment or modifica-

tron of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower
shall not operate to release, in any manner, the lability of the origiral Borrower and Borrower’s successors in interest.
iender shall not he required to commence procecdings against such successor of refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Rorrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
hereunder. or otherwise afforded by applicabie faw, shali not be a waiver of or preclude the exercise of any such right or
remedy.

11. Sucressors and Assigns Bound; Joint and Several Llsbllity; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to. the respective successors and assigns of Lender and
Borrower, subject to the provistons of paragraph 16 hereof. Afl covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortguge. but does not execute the Note, (a) is co-signing this Mortgage only to
morigage, grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b} is
not personzily liable on the Note o1 under this Mortgage, and () agrees that Lender and any otiter Borrower hereunder
may agree to extend. modify, forbear, or make any other accammoedations with regard to the terms of this Mortgage or
the Note withou! that Borrower’s consent and without releasing that Borrower or modnymg this Mortgage as to that
Borrower's interest in the Properiy.

12. Netice. Except for any notice required under applicable luw to be given in another manner, (a) any notice to
Borrower provided for in this Morrgage shall be given by delivering it or by mailing suck aeotice by certified mail
addressed to Boivower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided bireir, and (b} any notice to Lender shall be given by certified mail o Lender’s address stated herein or to
such other address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be deeined 12 have been given to Borrower or Lender when given in the manner designated herein.

12. Governing Lrw; Severability. The state and Jocal faws applicable to thiz Mortgage shall be the laws of the
jurisdiction in which’ths Property is located. The forzgoing sentence shall not limit the applicabiity of Federal law to
this Mortgage. In the event'hat any provision or clause of this Mortgage or the Note conflicts with applicable taw, such
contlict shall not affect othdr ciuvisions of this Mortgage wr the Mote which can be given effect without the conflicting
provision, and to this end the peovisions of this Mortgage and the Note are declared to be severable. As used herein.

“eosts”, Vexpenses” and Uanorpeys’fees” include all sums to the extent not prohibiled by applicable law or limited

herein
i4. Borrower’s Copy. Borrower shzll be furnished a conformed copy of the Note and of this Morigage at the time of
execution or after recordation hereof.

15. Rehabilitation Loan Agreement. Dorrawver shall fulhil! al! of Borrower's obligations undet any home rehabilita-
tion. improvement. repair. or othar loan agrecmant which Borrower enters into with Lender, Lender, at Lender's option,
may require Borrower o execute and deliver(1o/ Einder, in a form acceptable te Lender, an assignment of zny
rights, clabms or defenses which Borrower may have'c gainst parties who supply labor, materials or services in connection
with imgrovements made to the Property.

16. Teansfer of the Property or & Benzficial Intere st in Borrower. If ali or any part of the Property or any interest
in it i3 sakd or transferred {or tf a beneficial interest in Borcower is sold or transferred and Borrower is not a natuvral
person} without! Lender’s prior written consent, Lender may 7at its option, require immediate payment in full of all
sums secured by this Mortgage, However, this option shall'nithe exercised by Lender if exercise is prohibited by
federal law as of the date of this Morigage.

il Lender exercises this option, Lender shall give Borrower nolice of aceeleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered artiiailed within which 8orrower must pay all sums
secured by this Mortgage. If Borrower fails to pity these suins prior io Uie eipiration of this periodt Lerder may in-
voke any remedies permitted by this Mortgage withowt further notice or.deriand on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and cgree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereot; u or Borrower’s hreach of mny cove-
nant or agreement of Borrower In this Mortgage, including the covenanis to pay ‘oo due any sums secured by this
Movtgage, Lender prior ta acceleration shall give notice to Borrawer as provided in uaregzaph 1Z hereof specifying: (1}
the hreach; (2) 1be action required to core such breech; (3] a date, not less than 10 days {06 n the date the notice Is malled
to Borrower, by which such breach must be cured; and {4) that faiiure 20 cure such hreach on or b 2fore the dare specified
in the notice may result in acceleration of the sams secured by this Mortgage, foreclosure vy 3udicial proceeding, and
sale of the Property. The notice shali further inform Borrower of the right to reinstate after acce’err.iicp and the right to
assert in the {oreclosure proceeding the nonexistence of a default or any other defense of Horrower t7-acceleratfon and
foreclosure. If the breach is not cured on ar before the date specified in the nctlce, Lender, at Loindez's option, may
declare all of the sums secured hy this Mortgage to be immediately due and payabie without further dewvard and may
foreclose this Mortgage ky judiclal proceeding. Lender shall be entitled to collect inr such proveeding all expenses of
foreclosure, inciuding, bat not limited 1, reasanable attorneys® fees and costs of documentary evidence, abstracts and
titie reports.

18. Borrower's Righi to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage
due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mort.
gage discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no acceleration ocewrred; (b) Borrower cures afl
breaches of any other covenasts or agreemenis of Borrower contained in this Mortgage: (¢} Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in
enforcing Lender's remedics as provided in paragraph 17 hereof, including, but not limited to, reasonable stforneys’
fees; and (d) Bortower takes such action as Lender may reasconably require to assurc that the lien of this Mortgage,
Lender's interest in the Properiy and Borrower's obligation to pay the sums secured by this Maorigage shall continue
unintpaired. Upon such payment and cure by Borrower, this Mortgege and the abligations secuted hereby shall remain
in full force and eifect as if no acceleration had occurred.

19. Assignment of Rents; Appointrsent of Recelver. As additional security hereunder, Borrower hereby assigns io
Lender the rents of the Property, provided that Borrower shall, prior to aceeleration under paragraph 17 hercof or
abandonment of the Property, have the right tc coliect and retain such rents as they become due and payable.

Upoen aceeleration under paragraph 17 hereof or abandonment of the Property. Lender shall be entitled to have a
receiver appointed by 2 court to enter upon, take possession of and manage the Properly and to collect the rents of the
Property including those past due. Al rents collected by the receiver shall be applied first to payment of the costs of

management of the Property and collection of rents, including, but not limited {0, receiver’s fees, premiums on receiver’s
bonds and reasonable attorneys’ tees, and then to the sums secured by this Mortgage. The receiver shali be liable to

239282 96
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MORTGAGE RIDER

(Hiinois~forgivalie and AFR~multiple borrowers, onz primary)

THIS RIDER is made this12th day of April, 1996, and is incorporated into and shail be deemed fo amend
and supplement the mortgage (the “Secunity Agrecment”) which we give this dav to THE BOARD OF
PENSIONS OF THE UNITED METHODIST CHURCH, INCORPORATED IN YLLINOIS (the "Lender")
regarding the property described in the Security Agreement, located at 9328 Ewing, Skokie, Lilinois (the
" riy"). The Security Agreement, as amended by this Rider, is given to secure our promissory notes

identified thercin (together, the “Note”).
1, EMPLOYMENT CONTINGENCY

We acknowiedge that an essentia! part of the Lender's purpose in making thc loan evidenced by the Note s
to assist Michael V. Foreman (the "Employes Borrower™) in obtaining suitable housing while employed by

the Lender, Fer that reason, we agree that the Lender may require immediate psyment of all sums due urder the

Note in any onc o more of the following circumstances:

(A)  Anassignmis, transer or conveyance of the whole or any part of the Employee Borrower's interest
in the Praperty, whether voluntary, by court order or otherwiss. Any such occurrence shall be
deemed 10 be & tansfes of the Property for the purposes of paragraph 16 of the Security Agreement.

(B)  Subject 10 the tenns ofthe Note related to forgiveness of principal, the terminatica of the Lender’s
employment of the Emplcvee Borrower, whether voluntary or otherwise, by reason of retirement,
death or any other cause. For ¢ purposes of this paragraph, in addition to circumstances involving
a separation from service, the Leider’s cmployment of the Employec Borrower shall be deemed to
be terminated in the event of :

(i)  the Employce Borrower's personil leave of absence from the employment of the Lender for
a period of six months (in which case G tarmination shall be retroactive to the beginning of
said leave);

(i)  the reduction in the Employee Borrower's roguler bows of employment with the Lender below
the minimum msnber of work hours regularly requirsd-of the Lender's full-time eroployees;
or

(iii) the Lender's change of the Employec Borrower's job classificstion {0 & job classification at
vihich the Employee Borrower would not qualify for this loan under the ierms of the Lender's
housing policy as it exists at. the time of the change in job classit'cation, provided that the
change in job classification is accompanied by a significant reductiors i the level of skill,
expenence of education required of the Empioyee Borrower.

(C)  The faure of the Employee Borrawer to use the Property as his or her principal residence.

(D)  The use of the Property as & multi-family dwelling containing more thin three units.

3

CANCELLATION OF RIDER

The terms of this Rider are fox the sole benefit of the Lender and may be canceied by the Lender at any time,

Until canceled by the Lender in writing, they shall remain in full force and effect.

BY SIGNING BELOW we accept and agree {0 the terms and covenants of the Security Agrecment as
amended by this Rider as of the date first above written.

ﬁ&@ﬁ/@_@{ Y P ‘(-Scal)

fichael V, Foreman, Borrower
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Rutii M. Foreman, Borrower
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