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TRUST DEED

THE ABOVE SPACE, FOR RECORDERS USE ONLY

THIS INDENTURE, maie 04/11/96 _between SYLVESTER BOYD AND ERNESTINE BOYD.KIS WIFE IN

JOINT TENANCY e’ herein referred to as "Grantors". and ___MARTIN ¥ HEEMAN

“Trustea", withesseth:

THAT, WHEREAS the Grantors have pramised to pay to Associates Finance, inc., hersin referred to as "Beneficiary”,

the Jegal haider of the Loan Agreement-herainafter descriped, the principal amount of $ 62063.37 . together
with inferest thereon at the rate of {check applcaile box): ~
)
oA

X Agreed Rate of Interest; ___12.43 % per yeai ¢n/ine unpaid principal balances.

(71 Agreed Rate of interest This is a variable interes! rate-fcan and the interest rate will increase or decrease with
changes in the Prime Loan rate. The interest rate will be |~ __percentage points above the Bank Prime Loan Rate
published in the Federal Reserve Beard's Statistical Release 11.13. The initial Bank Prime Loan rate is __ %, which
1s the published rate as of the last business day of _ 2 therefore, the initial interest rate is S per
year. The interest rate will increase or decrease with changes in the Fiank Prima Loan rate when the Bank Prime Loan
rate, as of the last business day of the preceding month, has increascd or decreased by at least 1/4th of a percentage
point from the Bank Prime Loan rate on which the current interest rate is bzsad. The interest rate cannot increase or
decrease more than 2% in any year. In no event, however, wilf the interest rate zver be less than % per year
normorathan % per year. The interest rate will not change before tha “nst Payment Date.

Adjustments in the Agreed Rate of Interest shall be given effect by changing the doliar ameunts of the remaining
monthly payments in the month foilowing the anniversary date of the joan and every 12 menths thereafter so that the
total amount due under said Loan Agreement will be paid by the last payment date of __04/20/11 . Associates
waives the right to any interest rafe increase after the fast anniversary date prior to the fast paymuent due date of the

loan,

F0L28296

of HOLINGRROOK .1 flinois, herein referrad to as -

gf)

P

The Grantors promise to pay the said sum in the said Loan Agreement of even date herewith, made payable to the - -

Beneficiary, and delivered in __ 180 consecutive monthly instaifments: 1 _at§ ____ 847.69

followed by 173 at$ 761.97 _, followed by 0 _at$ .00 __ with the first instaliment . -
beginning on 05/20/96 , and the remaining insiallments continuing on the same day of each month -
thereafter untit fully paid. All of said payments being made payable at BOLINGBROOK Hiinois, or at such place - :

as the Beneficiary or other holdar may, from lima to time, in writing appoint,
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Erovisions and limitations of this Trust Deed, and tha pertarmance of the covenants and agreqrgegts herein contam?d,
patd, the receipt witereof is

heret? acknowiad ed,p do by lhase presents CONVEY and WARRANT unto tha Trustes, its successcrs and assigns,
the foliowing described Real Estata and all their estate, title and interest thetein, situate, lying ard being in the

GOUNTY OF LOOK. . AND STATE OF ILLINOIS, to wit:

. LOT 26 IN WARFIELD AND HOMAN'S RESUBDIVISION GF BLOCK 8 (N SECTION 17 ABDITION TO

..+ WASHINCTON HRIGHTS A SUBDIVISION OF THR SOUTH HALF OF THE NORTH EAST QUARTER OF TRE

... NORTHEAST QUARTZR AND THE SOUTH EAST QUAKTER OF THE NORTH EAST QUARTER OF SECTION

17, TOWNSHIP 37 MORTH, RANGE 14, EAST OF THE THIRD PRINCYPAL-MERIDJAN, IN COGRK = -

COUNTY ILLINOXS
PIN: 25-17-222-021
COMMONLY RNOWN AS: 10551 SOUTH GREEN, CRICAGO,ILL

which, with the property hercin fter described, is referred to herein as the "premises.”
TOGETHER with improveme:its 'and fixtures now atiached together with easements, sights, priviieges. interests, rents

and profits,

TO HAVE AND TO HOLD the premises unto the said Trustee, its successors and assigns, forever, for the purposes,
and upon the uses and trusts herein 2e: *orth, frea from all réghts and benefils under end by virtua of the Homestead
Exemption Laws cf the State of filinois, whizt said rights and benefits the Grantots do hereby expressly release and

waive,

- 1. Granters shall (1) promptly repair, restoie o7 rebuild any buildings or improvements now or hereafter on the

- premises which may becomne damaged or be desiroyad; (2) kaep said premises in good condition and repair, without
wasta, and free from mechanic's or other liens or claims for lian ot expressly subordinatad to the lien heraof: {3} vay
when due any indebtedness which may be secured by a lien or eharge on the premises superior to the lien herec!, &nd
upon request exhibit satisfactory avidence of the dischargs of such pricr fien to Trustea or tc Beneficiary; (4) compleie
within a reasonable time any building or buildings now or &t azyime in process of erection upon said premises; E:)
coinply with all requirements of law or municipal ordinances with *epect o the premises and the use thereof; (6) make
no material alterations in said premises except as required by law ot . nicipal ordinance.

- 2 Grantors shall pay before any penally attaches all generai taxos, and shall pay special taxes, special
-~ assessments, water charges, sewar service charges, and other charges ageinst the premisas when due, and s:ell,
‘_: apon writlen request, furish to Trustee ur to Beneficiary duplicate receip’s therefor. To prevent default hereunder
rantors shall pay in fuil under protest, in the mannar provided by statute, any ¢ or assessment which Grantor may

" desire to contest,

8. Grantors shall keeP ali buildings and improvements now or hereafter situated cn said premises insured againsi
+ loss or damage by fire, lighthing or windstorm under policies providing for payment by tie insurance companies of
moneys sufficient either to pay the cost of replacing or repairing the same or fo pay in full the ndebtedness secured
hereby, ail in companies satisfactory to the Beneficiary, under insurance policies payabie, in case orloss ot damage, to
Truslee for the benefit of the Bene fciary, such rights to be evidenced by the standard mortgage zieuse to be attached
to each policy, and shall deliver alt policies, including additional and renewal policies, 10 Beneticiary, ang in case of
insurancs abiout 1o expire, shall deliver renewal policies not less than ten days priot to the respective daics of expiration,

L oad
~ 4. In case of default therein, Trustee or Beneficiary may, but need not, make any payment or perform any act
ereinbefore required cf Grantors in any form and manner eemed uxpediant, and may, but need not, make fu!f of

#iyrtial payments of principal or interest on prior encumbrences, if any, and purchase, discherge, compromisa or settle
35 @ ur claim thereot, or redeem from any tax safe or forfeiture affecling said premises

Lherein euthorized and all expenses paid or incurred in connection therewith, includintg aflornay’s fees, and any other
""Pmoneys advanced by Trustee or Beneﬁclaéy to protect the monc?aged premises and the lien hereof, shall be so much
“additional indebtedness secured hereby and shall become iImme iately due and p%yable without notice and with interest
thereon at the annual percentage rate stated in the Loan Ayresment this Trus: Deed secures. Inaction of Trustee or
Beneficiary shall never be considered as a waiver of any right accruing to them on account of any default hereunder on

the part of Grantors,
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5 The Trustee or Beneficiary hereb{, secured making any payment hereby authonized relating 10 taxes or
assessments, may do sc accerding to any bill, statement or estimate procured fram the appropriate pubiic office without
inguiring Info the accuracy of such bill, statement or estimate or info the validity of any tax, assessment, sale, forfeilure,

ta’x lien or titie or claim thereof,

.

8. Grantors shall pay each item of indebtedness herein mentioned, both principal and interest, when due according
1o, the terms hereof, At the option of Beneficiary, and without notice to Granters, ail unpaid indebtedness secured by
this Trust Deed shall, natwithstanding anything in the Loan Agreement of in this Trust Ceed to the confrary, becoma due
anhd payable {a& immediately in the case of default in making payment of any installment on the Loan Agreement, or (b)
when default shall cccur and continue for three days in the performance of any other agreement of the Grantors herein
contained, or {c immadiately if all or part of the premises are soid or transfarred by the Grantors without Beneficiary's

prior written consent.

7. When the indebtedness hereby secured shall become due whether by acceleration or otherwise, Beneficiary or
Trustee shall have the sight to foreciose the lien hereof. In any suit 1o foreclose the lien hereof, there shall be aliqwed
and included as additional indebtedness in the decrae for sale all cxpenditires and axpenses which may be paid or
incurred by or on hehalf of Trustee or Beneficiary for altoerney’s fees, Trustee's fees, appraisers’ fees, outlay for
documentary and evpert evidence, stenographers’ charges, publication costs and costs (which may be estimated as to
items to be expenued-after entry of the decree) of procuring all such abstracts of title, titte searches and examinations,
guarantee policies, Teirens cerificates, and similar data and assurances with respect to title as Trusiea or Beneficiary
may deem 10 be reasonabiynecessary either 10 prosecute such suit or to evidence to biddets at any sale which may be
had pursuant to such decree the true condition of the title or the value of the premises. Al expenditures and expenses
of the nature in this paragapn mentioned shall hecome so much additional indebtedness secured hereby and
immediately due ard payable, with interest theraan at the annual pernentage rate staled in the Loan Agreement this
Trust Deed secures, when paid <r iacurred by Trustee or Beneficiary in connection with (8) any proceading, including
orobate and bankruptcy proceedings, o which eitirer of them shall be a Barty, either as plaintiff, claimant or defendant,
by reason of this Trust Deed or any indeyi=dness hereby secured; or {b) preparations for the commencement of any
suit for the foreclosure hereot after acciual 2f such right to toreclose whether or not actually commsnced; or (¢}
preparations tor the dafense of any threatened suit or proceeding which might affect the pramises ar the security hereof,

whether or nol actually commencetl.

8. The proceeds of any foreciosure sal= of the.urzmises shalf be distributed and applied in the following order of
pricnty: First, on account of ali cosis ang expenses incident to the fureclosure proceedings, including 2il such items as
are menticned in the preceding paragraph hereof; secord, all other items which under the ferms hereof constifule
secured indebtedness additional to that evidenced by the Loan Agreement, with interest thereon «s herein provided;
third, all principal and inferest remaining unpaid on the notz-fourth, any overplus to Grantors, their heirs, legal
representatives or aseigns, as their rights may appear. -

8. Upon, or at any time after the filing of a bill to foreclose this Trus. Deed, the court in which such bill is filed may
appaint a receiver of said premises. Such appointment may be made-c.iner bafore or afier sale, without notice, without
regard fo the selvancy or insalvency of Grantars at the time of application for such receiver and without regard to the
then value of the premises or whether the same shali be then occupiea-as’a homestead or nhot and the Trustee
hereunder may be appointed as such receiver. Such receiver shall have the (powaey 1o collect the renis, issues and
rofits of said premises during the pandency of such foreciosure suit and, in case of # sale and a deficiency, during the
full statutery period ot redemption, whether there be redemption or not, as well es diring any further times when
Grantors. except for the interventior: af such receiver, would be entitled to collect such renls, issues and profits, and alf
ather powers which may be necessary or are usual in such cases for the prciaction, possaesaicn, contral, management
and operation of the premises during the whole of said period. The Court from time to time may suthorize the recaiver to
apply the net sicome in his hands in payment in whoie or in part of: {1} The indebtedness secdr:u.hereby, or by any
dacrea foreclosing this Trust Deed, or any tex, special assessment or other lien which may be or Ueéeme superior to the

lien hereof or of such decree, provided such application is made prior to foraclosure sale; (2) the deficiency in case of 2

sale and deficiency.

10.  No action for the enforcement of the lien or of any provision hereof shall ba subject to any defense which wauld
not be: good and available to the parly inlerposing same in any action at iaw upon the note hereby secured.

11.  Trustee or Beneficiary shall have the right o inspect the premises at all reasonable titnes and access tharate
shall be permitted for that purpose.

12, Trustee has no duty to examine the title, location, existence, or condition of the premises, nor shall Trustee be

obligated to record this Trust Deed or to exercise any powet herein given unless expressly obligated by the terms
hereof, nor de fiable for any acts or omissians hereunder, axcept in case of gross negligence or inisconduct and Trustee -

may require indemnities satisfactory to Trustea hefore exercising any power herein given.

13, Upon presentation of satisfactory evidence that all indebtedness secured ?_y this Trust Deed has been fully paid, -
r

either befere or after maturity, the Trustee shall have full authority to release this Trust Deed, the lien thereof, by proper

instrument.
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14. In case of the resignatrlo\ml in(a;%ity or reﬂ!sago Iact of rustece.:ﬂgeln:e)ﬁm shall have the authority lo

appoirt a Succescor in Trust, Any Successor in Trust hereunder shall hiave the identical title, powers and authority as
are herein given Trustes,

15, This Trust Deed and all provisions hereof, shall extend to and be binding upon Grantors and all persons
claiming under or through Grantors, and the word “"Grantors™ when used herein shall include ali such persons and all

persons liakle for the payment of the indebtedness or any part thereof, whether or not such persons shall have

exacutad the Loan Agreement or this Trust Deed. The term Beneficiary as used herein shall mean and include any

" suceessors of assigns of Beneficiary,

R5T704
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WITNESS the hand(s} and sesl(s) of Grantors the day and year first e}}ove written.
t’f?

“4{‘44«62«- SBeey, (SEAL) 2Pl Ceren (SEAL)

B2 KRNESTINE BOYD /

SYLYESTER BOYD
4 _(SEAL)

{(SEAL)

STATE OF ILLINCIS, I, ——THE UNDERSIGNED .
§s, a Notaty Public in and for and residing in said County, in the

County of A\l - State aforesaid, DO HEREBY CERTIFY THAT

SYLVESTER BOYD AND ERNESTINE BOYD _

who __ARE personally known to me to be the same
person _S__ whose name S ARE gunscribed
_ to the foregoing Instrument, appeared before me this day i
et rrororrrereerstno A person and acknowledged that _ THEY signed and
; ARGELA CIPSON defiveied the said instrumant as AR free and
STATE OF KLINGIS vonmteny act, tor the uses and purpases tharein set forth,
MY APPOINTR $
Jmmffﬂpfs JOLY 21, 7989 GIVEM yrder my and and Notarial Seal this 11TH day of
APEI_I;“____/S\,D. 19_ 9%
— )
el
L QQgSL%uiﬁmrw
This instrument was prepared by ' .“"" Public

ASSOCIATES FINANCE 309 N NAPERVILLE ROAD,. BOLINGBROOK 1I. 60440 _

Name) duress)
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