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MORTGAGE 5 [
THIS IS A FIRST MORTSAGE WHICH SECURES A NOTE WHICH CONTAINS 1

PROVISIONS ALLOWING FOX CHANGES IN MY INTEREST RATE, FREQUENCY AND
AMOUNT OF PAYMENTS AcD, PHINCIPAL BALANCE (INCLUDING FUTURE
ADVANCES AND DEFERRED INTERFAT), AT LENDER'S OPTION THE SECURED NOTE
MAY BE RENEWED OR RENEGOTIATED ‘

THE MAXIMUM AGGREGATE PRINCIPAL SALAMCE SECURED BY THIS MORTGAGE
is $77.750.00 WHICH IS 125 % ¢F THE "NOTE AMOUNT",

. DEFNITIONS OF WORDS USED IN THIS MORTCAGE

{A} Security Instrument. This Mortgage, which is Jated APRIL 12, 19986,
will be called the "Security Instrumant”

{B) Borrower. PAULETTE SISTO, AN UNMARRIED WCAIAN

"y .

£EL28206

sometimas will be called "Borrower” and somstimes simply " or "me.”

{C) Lender. WORLD SAVINGS AND LCAN ASSOCIATION, A FEDERAL
SAVINGS AND LOAN ASSOCIATION * * =+ = » * » * » TS SUCCESSORS AND/OR
ASSIGNEES, will be called "Lender." Lender is a Federal Savings and Loan Association which is
organized and exists under the laws of the United States. Lender's address is 1901
HARR ISON STREET, OAKLAND, CALIFORNIA 94612,

B‘ :' <
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{D} Nots. The note signed by Borrower and having the same date as this Security
instrument will be called the "Note The Nota shows that | owa Lender the original principal
amourit of US. $62,200.00 ("Note Amount’), plus accrued and deferred interest and
such other amounts as stated in the Note. | have promised to pay this dabt in monthly
payments and 1o pay the debt in full by APRIL 15, 2026.

{E} Property. The property that is describaed below in Section Il entitled "Description
of the Property" will be calfed the "Property.”

I  Sums Secured. The amounts dascribed below in Section Hl entitied “Borrower's
Transfer of Rights in the Property" sometimes will be called the "Sums Secured.”

{G} _Person. Any perscn. grganization, goverpmental authority or other party will be
celleg "Persen’

i,  EORROWLZE-TRANSFER OF RIGHTS IN THE FROPERTY

} mortgage, wrevocably grant and convey the Property to Lender subject to the terms
of this Security Instrumarnt. This means that, by signing this Security Instrument, | am giving
Lender those rights that'are stated in this Security instrument and also those rights that the
law gives fo lenders wihc hGld mortgages on real property. | am giving Lender these rights to
protact Lender from possible (ossee that might resuit if § fail to:

i pay all amounts owed to Lender under the Note and all other notes secured
by this Security Instrument, called thi “Sccured Notes” including future advances made by
Langer and any changes to the Secured Miies mada with the written consent of Lender;

{iy pay. with interest, any amounis that Lender spends under Paragraphs 2 and 7
below to protect the value of the Property and Larder's rights in the Property, and

il keep all of my other promises and agrrsments under this Security Instrument,
the Securad Notes and any changes to ths Sacured No‘es made with the written consent of

Lander.

1. DESCRIPTION OF THE PROPERTY
| give Lender rights in the Property describad balow:

i The proparty which is located at 122 MULL INGAR CT,#1C SCHAUMBURG,
i L 60’93 A - [ » - » L had “ » » ik * Ld w “ » L L3 » »* i “ L2 The Iagal

dascription of the Property is attached as Exhibit "A" which is made a part 0f this Security
Instrumont This Property is called the "Described Property.”

REAL ESTATE INDEX NUMBER: VOL
07-27-102-020G-1329

i) Al buldings and other improvements that are located on ths Described

Property;

li)  All rights in other property that | have as owner of the Described Property.
These rights are known as aasements, rights and appurtenances attached to the Praperty;

SDOCBEY {03.02.95/1-95) AQ3C Page 2
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, {in Al rights in othsr property that | have as owner of the Dascribed Propertiy.
These rights are known as easements, rights and appurtensnces attached to the Property;

v All rents or royalties and other income from the Described Property,

(vi All mineral, oil and gas rights and profits, water rights and stock that ara part
of the Described Property;

fvii Al rights that | have in the land which fes in the streets or roads in front of,
behind or rext to, the Described Property,

(i) Al fixtures that are now or in the future will be on the Described Propérty or
on the property described in subsection [} of this Section;

fvii "~ All of the rights and property dascribed in subsections (il through (vii) of this
Section that | lacauire in tho future;

lix} Al replacements of or additions to the property described in subsections (i}
through {viii of this Saerntan and

(xi All of the arqounts that { pay to Lender under Paragraph 2 helow.

IV. BORROWER'S RIGHT TO GNANT A SECURITY INTEREST IN THE PROPERTY AND
BORAOWER'S OBLIGATION TO LEFEND OWNERSHIP OF THE PROFERTY :

| promise that {i) | lawfully own the Troperty; {iil | have the right to mortgage, grant
and convsy the Property to Lender; and fiii} there are no outstanding claims. cherges, liens or
sncumbrances against the Property. except for(those which are of public record

| give a general warranty of title to Lender. This means that | will be fully responsible
for any losses which Lendsr suffers because somecns other than myself has some of the
rights in the Property which | promise that | have. | promise that | will defend my cwnership
of the Proparty against any claims of such rights.

COVENANTS

! promise and | agree with Lender as follows:

1 BORROWER'S PROMISE TO PAY

! will pay to Lender, on time, ail principal and interest due uncer the Secv’ed Notes
and any prepayment and !late charges due under the Secured Notses. (]

i

2.  PAYMENTS FOR TAXES AND INSURANCE

128%

{A} Borrower’s Obligations

| will pay all smounts necessery to pay taxes and hazard insurance premiums on
the Property as wall as assessments, leasehold paymants, ground rants or mortgage insurance

premiums (if any)

6t

SDOOEC 103.92.85¢1-55 ADBE MORTGAGE-ADJUSTABLE
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(B) Escrow Accounts

Subject to applicable law, no escrow shall be required except upon written
demand by Lender, in which casa, | shall pay to Lender on the day payments are due under
the Nots, untif the Note is paid in full, a sum ("Funds"} for: (a} yearly taxes, penalties and
assessments which may attain priority over this Security Instrument as a lien on the Property,
by yearly leasehold payments cr ground rents on the Property, if any; (ci yearly hazard or
property insurance premiums; {d} yearly flood insurance premiums, it any: and (o) yearly
mortgage insurancs preriums, if any. These items are called "Escrow ltems” Lender may, at
any time, collect and hold Funds in an amount not to exceed the maximum amount a lender
for a federsiy related morigage loan may require for an escrow acccunt under the federal
Real Estata Sattlement Procedures Act of 1974 as amended from time to tims, 12 USC
§ 2601 et seq “RESPA"), unless another law that applies to the Funds sets a lasser amount If
so. Lender may. 2t any time, collect and hold Funds in an amount not to axceed the lesser
amount Lender /mzv-astimate the amount of Funds due on the basis of current data and
reasonabie estimates of expenditures of future Escrow ltems in accordance with applicable

law,

The Funds shall be Feiain an institution whosa deposits are insured by a federal
agency, instrumantality, or entity {nciuding Lendar, if Lender is such an institution) or in any
Federai Home Loan Bank. Lender shali applv the Funds to pay the Escrow ltems. Lendsr may
not charge me for hoiding and applying ‘ne Funds, annually analyzing the escrow account, or
verifying the Escrow fiems, unless Lender pave-me intersst on tha Funds ard/or applicabie law
permits Lender to make such a charga. Hoveever, Lender may require me to pay a ane-tims
charge for an independent real estate tax repoiting service used by Lender in connection with
this loan, unless applicable law provides otherwisc. lurlass an agresment is rmade or applicabls
faw requires intsrest to be paid, Lender shall not” ba.required to pay me &ny interest or
earnings on the Fu~ds. Lender shall give to me, without charge, an annual accounting of the
Funds, showing credits and debits to the Funds and the purpase for which each debit to the
Funds was made. The Funds are pledged as additional security for afl sums secursd by this
Sacurity Instrument.

if the Funds heid by Lender exceed the amounts pernitted to be held by
applicable faw, Lender shail account to me ior the excess Funds in ilcce rdance with the
requiremants of applicabla law. If the amount of the Funds held by Lender & »uv time is not
sufficient to pay the Escrow ltems when due, Lender may so notify me in writing, and, in
such rase | shall pay to Lsnder the amount necessary to make up the deficiency- o shortage.
| shall make up the deficiency or shortage in accordance with the requirements of the Lender,
at its sole discretion, in the manner and times prascribed by RESPA.

Upon payment in full of all sums secured by this Security instrument, Lender shall
promptly refund to me any Funds held by Lender. if. undar paragraph 28, Lender shall acquire
or sell the Property. Lender, prior to the acquisition or sale of tha Property, shall apply any
Funds held by Lender at the time of acquisition ar sale as a credit against the sums secured
by this Security instrument. _

500080 (03.02.95/1-98) ADBF MORTGAGE-ADSUSTABLE it
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" 3. APPLICATION OF BORROWER'S PAYMENTS

& Unlass the faw requires otherwise, Lender will apply each of my payments under the
% Secured Notes and under Paragraphs 1 and 2 above in the fellowing order and for the
o foliowing purposes

i First. ta pay prepayment charges due under the Secured Notes;

Second, tc pay any advances due to Lender under this Security Instrumant;
Third, to pay the amounts due to Lender under Paragraph 2 zbove;

Fourth, to pay interest due under the Secured Notes;

Fifth, to pay d=ferred interest under the Secured Notes:

Sixtr.to pay principal due under the Secursd Notes;

Last, o pay late charges due under the Secured Notes.

4. BORROWERZ DBLIGATION TO PAY CHARGES, ASSESSMENTS AND CLAIMS
I will pay all“taxes, assessmemts and any other charges and fines that may be imposed
on the Property and that may be superior to this Security Instrument.

i will aiso make paymuris due under my lease if | am a tenant on the Property and |
will pay ground rents (if any) dur-an the Property. | will pay these amounts either by making
the payments to Lender that are described in Paragraph 2 above or by making the payments
on time to the Person owed them.

Any claim, demand or charge that is made against property because an obligation has
not been fuifiled is known as a lien. | will \promptly pay or satisfy all lians against the
Proparty that may be superior to this Security instrument. Howsver, this Security Instrument
does not raquire me to satisfy a superior fien ii:/(A) | agree, in writing, to pay the obligation
which gave rise to the superior lien and Lander appiuves in writing the way in which | agree
to pay that obligation; or (8) in good faith, | argue cv 'defend against the superior lien in a
lawsuit so that, during the lawsuit, the superior lien may not be enforced and nc part of the
Property must be given up; or (C) { secure from the holdar «f that other lien an egreeiment,
approved in writing by Lender, that the lien of this Security Instrument is superior to the lien
held by that Person If Lender determines that any part of i Property is subject to a
suparior lien, Lender may give to me a notice identifying the supericr-len. | will pay or satisfy
the cuperior lien or take one or more of the actions set forth above within 10 days of the
giving of notice.

5  BORROWER'S OBLIGATION TO MAINTAIN INSURANCE :
At my sole cost and axpense, ) will obtain and maintain hazard insurance o cover all
buildings and other improvements that now are or in the future will be lociied on the
Proparty. The insurance must cover loss or damage caused by fire, hazards normally covered
by "sutended coverage" hazard insurance policies and other hazards for which Lender requires
coverage. The insurance must be in the amounts and for the periods of time required by
Lender. | mav choose the insurance company but my choice is subject to Lender's appraval
Lender may not refuse to spprove my choice unless the refusal is ressonable. All of these

insurance policies and renewals of the policies must include what is known as 8 Standard
Mortgagee Clause to protect Lender. The form of all policies and renewals must be
acceptable to Lender. Lender will have the right to hold the policies and renewais. If Lender
requires, | will promptly give Lender all receipts of paid premiums and renewal notices that |
recaive.

SDDOBE 103.02.95/1-98) AQBG MORTGAGE-ADJUSTABLE 18
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If { ob‘ain earthquake insurance, any other hazard insurance, credit life and/or disability
insurance, or any other insurance on or relating to the Property or the Secursd Notes ang
which are not specifically required by Lender, | wili name lender as loss payee of any
proceeds.

If there is a loss or damage to the Property, | will promptly notify the proper
insurance company and Lender. If | do not promptly prove to the insurance company that the
loss or damage occurred, then Lender may do so.

The amount paid by the insurance company is called "Proceeds.” Any Proceeds received
will be applied first to reimburse Lender for costs and expenses incurred in connection with
obtaining the Procesds, and then, at Lender's option and in the order and proportion as Lendsr
may detarminy in its sole and absolute discretion, regardless of any impairment or lack of
impairment o eacurity, as follows: {A) to the extent allowed by applicable law, to the Sums
Secured in a Ineirer that Lender determines and/or (B} to the payment of costs and expenses
of necessary rapars or to the restoration of the Property to a cendition satisfactory to
Lender, such appiicenion.to be made in the manner and at the times as determined by Lender.

if | abandon the Prosmerty or if | do not answer, within 30 days, 8 notice from Lender
siatihg that the insurance cumipany has offered to settle a claim, Lender may collect the
Proceeds. Lander may use the Préceads to repair or restore the Property or to pay the Sums
Secured. The 30~day period will Gagin when the notice is given. ‘

If any Proceeds are used to redice the amount of principal which | owe to Lender
under the Secured Notes, that uss will not delny the due date or change the amount of any
of my monthly payments under the Secured liotes and under Faragraphs 1 and 2 above.
However, Landsr and | may agrae in writing to do'ays or changes.

1f Lender acquires the Property under Paragroph-27 below, all of my rights in the
insurance policies will belong to Lender. Alsc, all of my righis.in any proceeds which are paid
because of damage that occurred befors the Property iv._acruired by tender or sold wil
belong to Lsncer. However, Lender's rights in thoss proceeds will not be greater than the
Sums Secured immecdiately bafore the Property is acquired by Lerde: or sold.

1f | am required by iLender to pay premiums for mortgage insursice, ! will pay the
premiums untl the requirement for mortgage insurance ends according fo my writton
agresment with Lender or according to law.

6. BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL ANY

LEASE OBLICATIONS '

| will kesp the Property in good repair. { will not destroy or substantially change the
Property and ! will not allow the Property to deteriorate. | will keep and maintain the Property
in compiiance with any state or faderal hazardous matsrials and hazardous waste laws. v will
not use. genarats, manufacture or store any hszardous materials or hazardous waste on, under
or about tha Property. ! will indemnify, defend and hold harmless Lender and its employees,
officers and directors and their successors from any claims, damages or costs for raquired
or mecessary repair or the removal of hazardous waste or any other hazardous materials
claim. 1f { do not own but am a tenant on the property, ! will fulfill my obligations under my
laase. | also agree that, if | acquirs the fee title to the Property, my lease intsrest and the fea

title wili not merge uniass Lender agrees to the merger in writing.

SDOOBF (03.02.9511-95) ARBH MDRTSGACE-ADJUSTABLE
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LENDER'S RIGHT TO PROTECT ITS RIGHTS IN THE PROPERTY

if: {A] t do not keep my promises and agreemants made in this Security Instrument, or
{81 someone, including me, begins a legal proceeding that may significantly affect Lender's
rights in the Property {such as a legal proceading in bankruptcy, in probate, for condamnation
or to enforce laws or regulations, ther Lender may do and pay for whatever is necessary to
protect tha Lender's rights in the Property. Lender's actions may include appearing i court,
paying reasonable attorneys’ fees and entering on the Property to make repairs. Lender must
give me notice hefore Lender may take any of these actions. Although Lender may take action
under this Paragraph 7. Lender does riot have to do sc. Any action taken by Lender under this
Paragraph 7, will not ralease me from my cbiigations under this Security Instrument.

7.

| will pay to Lender any amounts which Lender advances under this Paragraph 7 with
intarest, at-the interest rate in effect under the Securad Notes which have not been paid,. |
will pay inose amounts to Lender when Lander sends me a nofice requesting that | do so
interast on «@ash amount will begin to accrue on the date that the amount is advanced by
Lender. Howeve: ~Lender and | may agree in writing tc terms that are different from those in
this Paragraph /7 This Security Instrument will protect Lender in case | do not keep this
promise to pay thosd amounts with interest.

8. LENDER'S RIGHT TO INSPECT THE PRDPERTY

Lender, and others authorized by Lender, may enter upor and inspact the Property.
They must do so in a reasonatie ranner and at reasonable times. Befora or at the time an
inspection is made, Lender must oive me notice stating a reascnable purpose for the

inspection.

9.  AGREEMENTS ABOUT GOVERNMENTAL-TAKING GF THE PROPERTY

| assign to Lender all my nights: (Al to pinceeds of ail awards or claims for damages
resulting from condemnation, eminent domain or wther governmental taking of all or any part
of tia Property; and (B) to proceeds from a sale or g% or any part of the Property that is
made to avoid condemnation, eminent domain or other ‘guvernment taking of the property. All
of those proceeds will be paid to Lender.

if ali of the Property is taken, te proceeds will be ustd to raduce the Sums Secured.
1f any of tha proceeds remain after the amount that | owae to Leader has been paid in full
the remaining proceeds will be paid to me. Unless Lender and | ag'ee-otherwise in writing, if
only a part of the Preperty is taken, the amount that | owe to Lender will ne reduced only by

the amount of procesds multiplied by the following fraction: {A} the total amount of the Sums -

Secured immediately before the taking, divided by (B) the fa* market vaiue ¥ the Property
immediately before the taking. The remainder of the proceeds will o8 paid to'ms

if | abandon the Property or if | do not answer, within 30 days, a notice trcm Lender
stating that a governmental authority has offered to make a payment or to seftle a claim for
damages. Lender has the authority to coliect the proceeds. Lander may then use the proceeds
to repair or restore the Proparty or to reduce the Sums Secured The 30--day period will

begin when the notice is given.

If any praceeds are usod to reduce the amount of principal which | owe to Lender
under the Secured Notes, that usa will not delay the cue date or change the amount of any
of my monthiy payments under the Secursd Notes and under Paragraphs 1 and 2 above.
Howaver, Lendar and | may agree in writing to delays or chargss.

ED00AG 1¢3.02.95/1-95]) AQSB( MUORTGAGE-ADJUSTABLE iL
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£ 1. CONTINUATION OF BORROWER'S OBLIGATIONS AND OF LENDER'S RIGHTS

(A) Borrower’s Obligations
it Lender may allow a Person who takes over my rights and obligations subject to

this Security Instrument to delay or to change the amount of the monthly payments of

. principal and interest due under the Secured Notes or under this Security Instrurent. Even if

g tender does this, however, that Person and ! will both still pe fully obligated under the
Secured Notes and under this Security Instrument.

Lender may allow those delays or changes for a Person who takes over my
rights and obligations, even if Lender is requested not to do so. Lender wiil not be required
to bring a lawsuit against such a Person for not fulfilling obligations under the Secured Notes
or under this Security instrument, sven if Lender is raquested to do sn.

- (B} Vender's Rights
'8 Tven if Lender doas not exsrcise or enforce any of its rights under this Security

instrument or (ur.dar the iaw, Lendar will still kave ali of those rights and may exercise and
enforce them in'tha future. Even if Lender obtains insurance, pays taxes, or pays other claims,
charges or liens agaiist the Property, Lender will hava the right under Paragraph 27 below to
demand that | maka imaediate payment in full of the amounts that | owe to Lender under the
Secured Notes and unde/ this Security Instrument.

" OBLIGATIONS OF BORFOWER AND OF PERSONS TAKING OVER BORROWER'S
RIGHTS OR OBLIGATIONS
Any Parson who takes over my righits or obligations under this Security nstrument will
- have all of my rights and will be obligatea to keep all of my promises and agreements made
in this Security instrument Similarly, any Person\whe takes over Lander's rights or obligations
gnder this Security Instrument will have all oi-Lander's rights and will be obligated to keep all
of Lender's agreements made in this Security Instumant

if more than one Person signs this Security Instrament as Borrower, sach of us is fully
obligated to keep all of Borrower's promises and.chilgations contained in this Security
Instrument. Lender may enforce Lender's rights under this Security instrument against each of
us individually cr against all of us together. This means that aiv ~ne of us may be required to
pay all of the Sums Sacured.

- 12 MAXIMUM LOAN CHARGES
' If the loan secured by this Security instrument is subject to a law whirh. sets maximum

loan charges, and that law is finally interprated so that the interest or otfier 1oan charges
collectac or to be collected in connection with the loan exceed permittad fimts, inen: {A) any
such loan charge shall be reduced by the amount necessary to reduce the crie'gn to the
permitted limits and (B) any sums already collectad from Borrower which exceeded permitted
limits will be refunded tc Borrowaer. Lender may choose to make this refund by reducing the
principal owed under the Socured Notes or by meking a direct payment to Borrower. If a
refund reduces principal. the reduction will be treated as a partial prepsyment without any ¢~

prepayment charge under the Securad Notes. Lo
N
&)
13 |LEGISLATION AFFECTING LENDER'S RIGHTS L&,

If a change in applicable faw would make any provision of the Secured Notes or this ~}
Security Instrument unenforceabls, Lender may require that | meke immediate paymant in ful
of all Sums Secured by this Sacurity instrument

5D08H {02.02.95/1-951 A8 MORTGAGE-ADSUSTABLE ' L
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14. NOTICES REQUIRED UNDCER THIS SECURITY INSTRUMENT

Any notice that must be given to me undar this Security Instrument will ba given by
dafivering it or by mailing it by first class maii unless applicable law requires use of another
method. The notice will be addressed tc me at 122 MULL INGAR CT,#1C,
SCHALMBURG. IL 60‘!93‘ * » H » L] L3 L o » Ed L » » L4 L3 L2 » » w + L3 W L
A nctice will be given to me at an altarnative address if 1 give Lender a notice of my
alternative address. | may designate only one mailing address st a time tor notification
purposes. Any notice that must ba given to Lender under this Security Instrumaent will be given
by mailing it by first class mail to Lender's adoress stated in Section 1{C) above entitled,
"Definitions of Words Used In This Mortgage." unless Lender gives me notice of a different
address. Any notics required by this Sacurity instrument is given when it is meiled or when it
is delivered according to the requirements of this Paragraph 14 or of applicable law.

000160€698

5. GOVEANING LAW; SEVERABILITY

This Qeserity Instrumant and the Secured Notes shall be governsd by and
construed undec fartersl law and federal rulas and regu!ations including those for feders!
savings and loan 3ssoviations, cailed “Federal Law.” In the event that any of the terms or
provisions of this Secyity Instrument or the Secured Notes &re interpreted or construed by a
court of competant juri<diction to be void, invalid or unenforceable, such dacision shall affect
only those provisions so ccnsiruad or interpreted and shall not atfect the remaining provisions

of this Sacurity Instrumnent or <he Secured Notas.

16. BORROWER'S COPY
| acknowledge the receipt of one’ confarmed copy of the Secursd Notes and of this

Security Instrument

7. LENDER'S RIGHTS TO RENTAL PAYMENTS -AND TO TAKE POSSESSION OF THE

PROPERTY

it Lender requires immediate payment in full or if !-ahandon the Property, then Lender,
Persons authorized by Lender, or a receiver appointed by a court at Lender's reguest may: (A}
collect the renial payments, including overdue rental payments, directly fram the temants; (B),
enter upon and take possession of the Property: {C} manage thu Property; and (D} sign, cancal
and change rental agresments and ieases. If Lender notifies the ‘temants that Lender has the
right to collect rental payments directly from them undar this Paragraph 17, | agree that the
tenants may make those rental payments to Lender without having to a<k {i} Lender whether i
hava failed to kaep my promises and agreements under this Security Instrumett, or (i) me for

my permission 1o o so.

If Lender acts to havs the Property soid after a Bresch of Duty as qufined in
Paragraph 28, | understand and agree that (A} my right to cccupy the Property ceases at the
time the Property is sold; (B) 1 shall have no right to occupy the Property after such sale .
without the written consent of the new owner of the Froperty; and (C) my wrongful and,.ﬁ
unlawful possession of the Properiy may subject me to monetary damagss, including the foss |
of reasonable rent and the cost of eviction. All rental payments collected by Lender or by apy
raceiver, othar than the rent paid by me under this Paragraph 17, will be used first to pay (3
the costs of collacting rental payments and of rmanaging the Property. If any part of the rental
payments remains after those costs have been paid in full, the remaining part will be used to =}
reduce the Sums Secured. The costs of managing the Property may include the receiver's ()
tpas, reasonable attornays' fees and the costs of any necessary bonds.

$DDOB) [103.02.95/1-95) AQBX MOKTGAGE-ADJUSTABLE
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18. INJURY TO PROPERTY; ASSIGNMENT OF RIGHTS
An assignment is a transfer of rights to another. | may have rights to bring legal
action against persons, other than Lender, for injury or damage to the Property or in
connection with the loan made to me by Lender and which arose or will arise before or after
the date of this Security Instrument. These rights to bring legal action may include an action
for breach of contract, fraud, concealment of a material fact ar for intentional or negligent
acts. | assign these rights, and sny proceeds arising from these rights, as permitied by
applicable law, to Lender. Lender may, at its option, enforce these rights in its own name and
may apply any proceeds resuiting from this assignment to any amount that | may ows to
Lender under the Note and this Security lnstrument after deducting any expenses, including
attorneys’ fees, incurred in enforcing these righis. At the request of Lender, | will sign any
further assignments or cther documants that may be necessary to enforce this assignmant.

19. CLERICAL ERRORS
in tha gvant Lender at any time discovers that this Security instrument, the Secured

Notes or any ofh@r document related to this foan, caled collectively the "Lean Documents,”
cortains an arror 'wach was caused hy a clerical mistake, calculation error, computer error,
printing error or simila error, | agree, upon notice from Lendar, to reexecute any Loan
Documents that are necessary to correct any such srroris) and | aiso agree that } will not hold
Lender responsible for any camage to me which may resuit from any such error.

20, LOST, STOLEN OR MUTILATLD DOCUMENTS
It any of the Loan Documents are lost stolen, mutilated or destroyed and Lendsr

delivers to me an indemnification in my tavor, signed by Lender. then { will sign and deliver to
Lender a Loan Document identicai in o and content which wili have the effect of the

original for all purposes.

21 WAIVER OF STATUTE OF LIMITATIONS
I will waive, within applicable law, the plesding of the statute of limitations as a
defense to enforce this Security Mnstrument, including ‘any obligations referred to in this

Security instrument or Secured Notes.

22,  CAPYIONS
The captions and headings at the beginning of each paragraph of this Sacurity
Instrument are for reference only and will not be uced in the interpretation of any provision

of this Security Instrument.

23. MODIFICATION
This Security Instrument may be modified or amended only by en agreerient in writing

signed by Borrower and Lender.

24,  CONDOMINIUM, COOPERATIVE AND PLANNED UNIT DEVELOPMENT OBLIGATIONS

If the Property is a unit in a condominium, cooperative or planned unit development,
pach of which shali be called the "Project.” and | have an interest in the common elements of
tha Project, then Lender and | agree that

{A}) If an owners association or other entity, called "Owners Association," holds ftitle
to Property for the benefit or use of the Project and its members or shareholders, the
Property also includes my interest in the Qwners Association and the vses, proceeds and
benefits of my interast

SDOOBJ 103.02,85/1-9%) AQBL MORTGAGE-ADJUSTABLE
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(B} The following ars called the “Consiituent Documents” {i} The daeclaration or any
othar document which created the Project; {i) By—laws of the Owners Association; (i} Code
of regulaticns for the Project, (iv) Articles of incorporation, trust instrument or equivalent
document which creates the Owners Association; (v) The Projec*s covenants, conditions and
restrictions; (vi) Other aguivalent documents.

| shall parform ali of my obligations under the Constituent Documants, including
my obligation to pay, when due, all dues and assessments. If | do not pay the dues and
assessmants when due, Lender may, at its option, pay them. | will pay to Lender any amounts
which Lender advances under this Paragraph 24 according to the terms described in Paragraph

7 above.

(€} i the Owners Association maintains, with an insurance company reasonaoly
acceptable to-lender, a2 master ar blanket poiicy on the Project which is satisfactory to
Lender and which provides insurance coverage on the tarms, in tha amounts, for the periods,
and against the 'iazards Lender requires, including fire and hszards included within the term
“extended coverage.' ind Lender is provided with evidence of such master or bianket policy,
there (i Lender waivas the provision in Paragraph 2(8) above for the monthly payment to
Lender of the astimatad vsarly premium instaiments for hazard insurance on the Property; and
i) hazard insurance coverags on the Property ae required by Paragrapn 5 above is deemad to
he satisfied to the extant that the required coverage is provided by the Owners Association
policy. | shall give Lendar proript)notice of any lapse in the raquired hazard insurance
coverage. | shall provide a copy oF such master or blanket palicy to Lender annuaily.

In the avent of a distributich of hazard insurance proceeds in lieu of rastoration
or repair following a loss to the Property, whether to the unit or to common elements, any
proceads payable to me are hereby assigned-snd shall be paid to Lender for application to
the Sums Secured by this Security Instrument, witn‘any excess paid to me.

| shall take such actions as may he rogscnable to insure that the Owners
Association maintains a public lishility insurance policy accerichie to Lender in form, amount

and extent of coverage

D} 1 shail not, except after notice to Lender and with Lenror's. prior written consant.
sither partition or subdivide the Froparty or consent to: (i} the abanconinsnt or termination of
the Project, except for abandonment or termination required by law in e case of substantial
destruction by fire or other casualty or in the case of condermnaticn, eminant dorain or other
governmental taking; (i} any amendment to any provision of Constituent Docuwaeits unless the
provision is for the express benefit of Lender or of lenders generally; {ii} ieimination of
professional management and assumption of se!f-management of the Owners Assr.ciation; or
iv) any action which would have the effect of rendering the master or hianket hazard
insurance policy and/or the public liability insurance coverage maintained by the Owners
Association unacceptabie to Lender.

26. FUTURE ADVANCES
At Borrower's request Lerder, at its option (but before release of this Security

Instrument or the full reconveyance of the Froperty described in the Security Instrument} may
iend future advancaes, with interes?, to Borrower. Such future advances, with interest, loan will
then be additional Sums Secured under this Security Instrument.

50008K 102.02.95/1 -95) AGAM MOR TGAGE - ADJUSTABLE 1w
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AGREEMENTS ABOUT LENDER'S RIGHTS IF THE PROPERTY IS SOLD OR
TRANSFERRED

26,

Acceieration of Payment of Sums Sacured. Lender may, at its option, require
immediate paymant in full of all Sums Secured by this Security Instrument if ail or any part of
the Preperty. or if any right in the Property, is sold or transferred without Lender's prior
written permission. lLender also may, at its coption, require immediate payment in full if
Borrowser is not a natural Person and a beneficial interest in Borrowsr is sold or transferred
without Lendsr's prior written permission. However, Lender shall not require immediate
payment in full if this is prohbited by Federal Law in effect on the date of the Security
Instrument.

If Leader exarcises the option to require immediate payment in ful, Lender will give
me notice ‘o acceleration. If ! fail to pay all Sums Secured by this Security instrument
immediataly, ‘Lender may then or thersafter invcke any remedies permitted by this Security
Instrument withzut further notice to or demand on me.

Exception 1o fcceleration of Payment of Sums Secured. |f the sale or transfer of
all or any part of the Property, or of a beneficial interest in Borrower, if Borrower is not a
natural Person, is the first one to occur after the date of this Security instrument, Lender will
not exercise the option to (ac:sisrate payment in full of all Sums Secured and the loan may
be assumed if:

i Lendsr receives a complétad written application from transferee to evaluate the
creditworthiness of transferee as if a nev.doan were baing made 1o the transferee by Lender;

(il  Lender approves the creditwcrthinass of the transferee in writing;

W) transferes makes a cash downpayimant sufficient to meet Lander's then current
underwriting standards;

v  an assumption fee, in an armount to ba driermined by Lender (but not to exceed
1% of the balance of principal ang interest due under tra Secured Notes at the tims of saie
or transfer of the Property or of the interast in the Buirowerl is paid to Lender. and

v}  the transferea executss an assumption agreemert-wiich is satisfactory to Lender.

The loan may be assumad under its then existing terms and conditions with one
exception; the Lifstime Rate Cap may be changed The Lifetime Rate Cap shall be changed to
an interest rate which is the sum of the intarast rate in effect on tie date of a sals or
transfer of the Property or beneficial interest in Borrower plus 5 percaitaga points, if that
sum exceeds the Lifstime Rate Cap stated in the Securad Notes.

27. RIGHTS OF THE LENDER IF THERE IS A BREACH OF DUTY

It will ba called a "Breach of Duty" if (il { do not pay the full amount of eacn monthly
payment on the date it is due; or fi] | fai to perform ary of my promises or agrsements
under the Note or this Security Instrument; or (i any statement made in my appfication for
this loan was materially falss or misleading or if any statement in my application for this loan
was materially false or misleading by reason of my omission of certain facts; or {ivj | have
made any other statement to Lender in connection with this loan that is materially false or
misleading. If there is a Breach of Duty by me, Lender may demand an immediats payment of

all sums securad.

SCO0BL 103.02.9571-05 AJAN MORTGAGE-ADJUSTABLE : Ik
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If there is a Breach of Duty by ma, the Lender may take action to have the Property
sold under any applicable Federal Law, rule or regulation and, where Federal Law is not
applicabla, under the 'aw of the state whare the Property is located, which will be called the

"Applicable Law.”

Lender does not have to give me notice of a Breach of Duty unless notice is required
by Applicable Law. !f Lender does not make a demand for full payment upon a Breach of
Duty, Lender may make & demand for full payment upon any other Braeach of Duty.

If there is a Breach of Duty, Lander may also take action to have a raceiver appointed
under the Applicable Law to coliect rents from any tenants on the Property and to manage
the Property. The action to asppoint a receiver may be taken without prior notice to mse and
regargigss’ of the value of the Property.

The saie of)the Property may be posiponsd by or at the direction of Lander except
as limited or proniitad by the Applicable Law. If the Property is sold under the Applicable
law, | agree that it mzy be sold in one parcel | also agree that Landor may add to the
amount that | owe to Lewdor all [agal fees, costs, allowances, and disbursements incuired as 2
result of the action to sell ie Property, except to the extent that the Applicable Law limits
or prohibits any such charges.

Lender will apply the proceuds from the sale of the Property in the foliowing order:
(A} to all fees, expenses and costs incurred in connection with the sale, including trustees’ and
attornays' fess, if any; (B) to all Sums Sszured by this Security Instrument; and {C) any axcess
to the Parson or Persons legally entitled o it

28. LENDER'S OBLIGATION TO DMSCHARGE 143 SECURITY INSTRUMENT

When Lender has been paid all of the amouits secured by this Security Instrument,
{ender shall release or cancel this Security Instrument without charge to me except that | will
pay any recordation costs.

29, STATEMENT OF OBLIGAT'ON
To the extent allowed by law, | wiit giva Lender a fee for {urnishing any statement of

chligation with respect to this Security Instrument or the Secured Notar.

36. WAIVER OF HOMESTEAD
My right to any applicable homestead exemption in the Property is waivad,

THIS SPACE INTENTIONALLY LEFT BLANK.
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QUICK QUALIFYING LOAN PRCGRAM
! have qualified for this loan by making statements of fact which were ralied upon by

Lender to apprcve the loan rapidly. This loan is called a "Quick Qualifying Loan" } have stated
and | confem that [A) } do not have any other Quick Cualifying Loans with Lender; B} | have
agreed to not further encumber the Property and do not intend to further encumber the
Property for at least six months after the date of the Secured Notes and this Security
instrument. and () 1f | am purchasing the Property, all of the terms of the purchase
agreement submitted to Lender are true and the entire down payment is cash from my own

fuhds.

0001606698
31.

It any of the statements of fact that | have made are materially false or misleading, |
will be in default under the Secursd Notes and this Security Instrument ¥ i am in such
default, Lender may. at its option, increasa the interest rate and margin subject to the Lifetime

Rate Cap ‘swzted in the Securad Notes.

32. OWNER-VZCUPANCY
iendar has ralied upon statements of fact which ) have made to qualify for this loan !

have stated and contrrin that (A} the Property is my personal and primary residencs; (B) | will
occupy the Proparty not/later than 30 days after this Security instrument is recorded; and (C}
| will use the Properiy ac my residence for at least 12 months from the date this Security

Instrument is recorded

It any of the statements of fact that | have made are materighy fslse or misleading, |
will be in default under the Secired Notes and tnis Security Instrument !f | am in such
default, Lender may, at its option, increase the interest rate and margin, subject to the Lifetime

Rata Cap stated in the Securad Notes.

THIS SPACE INTENTIOMALLY LEFT BLANK; SIGNATURE PAGE FOLLOWS.
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.. BY SIGNING BELOW, i accept and agree to tha promises and agreements contained in this
Security Instrument and in any riderist signed by me and recorded in proper official records.

T -
RS U

S {PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW)

.
il

BORROWERIS)

.
L lyrs Ao sea)

PAULETTE SISTO !

STATE OF ILLINCIS
CUPAGE COUNTY

1. RHONDA J. SIMS A NOTARY PUBLIC IN AND - OR SAID COUNTY AND
STATE, DO HEREBY CERTIFY THAT PAULETTE SIHTO, AN UNMARRIED WOMAN
PERSONALLY KNOWN TO ME TO BE THE SAME PERSOML S) WHOSE MAME( S }

16 /ARE SUBSCRIBED TO THE FOREGOING INSTRUMENT , APPEARED BEFORE ME
TH1S DAY IN PERSON, AND ACKNCWLEDGED THAT HE/SHE/THEY SIGNED AND
DELIVERED THE SAID INSTRUMENT AS HIS/HER/THEIR FREE AND YOLUNTARY
ACT, FOR THE USES AND PURPQOSES THEREIN SET FORTH.

GIVEN UNDER MY HAND AND OFFICIAL SEAL,
12TH DAY OF APRIL ., 1996

OF
SIMS
RHONGA Y. S s
ES {C, STATE OF Ik S

%ﬁfﬁgﬁﬁl LROA s:li?fﬂﬂ_ | Eg |

- - G‘j
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Co

ATTACH INDIVIDUAL NOTARY ACKNOWLEDGEMENT S
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WORLD SAVINGS AND LOAN ASSOCIATION,
A FEDERAL SAVINGS AND LOAN ASSOCIATION

EXHIBIT "A
LEGAL DESCRIPTION

LOAN NO. 0001606698

' 00K
ALL THAT CERTAIN REAL PROPERTY SITUATED IN THE COUNTY OFC{
STATE OF ILLINOIS * * * * » = . DESCRBED AS FOLLOWS:

UNIT 1€, 122 MULLINGAR COURT -OF THE LAKEWOOD CONDOMINIUM, AS
DELINEATED ON PLAT OF SURVEY.-Qf & PART OF LOT 16131 IN SECTION 2,
WEATHERSFIELD UNIT 16, BEING A SURDIVISION IN THE NORTH WEST 1/4
OF SECTION 27, TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE THIRD
PRINCIPAL MERIDIAN, COOK CCUNTY, ILLINOIS;: WHICH PLAT OF SURVEY
IS ATTACHED AS EXHIBIT "B" TOD DECLARATION OF CONDOMINIUM MADE 8Y
AMERTCAN NATIONAL BANK AND TRUST CCMFANY OF CHICAGO, A NATIONAL
BANKING ASSOCIATION, AS TRUSTEE UNDER TRUST AGREEMENT DATED MaY
30, 1979 AND KNOWMN AS TRUST NG. 4665&, RECORPDED IN THE OFFICE OF
THE RECORDER OF DEEDS OF COOK COUNTY, ILLINDIS AS DOCUMENT NUMBER
25252295 AS AMENDED FROM TIME 7O TIME; TOGETHIT WITH A PERCENTAGE
OF THE COMMON ELEMENTS APPURTENANT TO SAID UNIT A3 SET FORTH IN
SAID DECLARATION, AS AMENDED FROM TIME TO TIME, WILCH PERCENTAGE
SHALL AUTOMATICALLY CHANGE IN ACCORDANCE WITH AMENDEL DECLARATION
AS SAME ARE FILED OF RECORD PURSUANT TO SAID DECLARATIUN, AND
TOGETHER WITH ADDITIONAL COMMGN ELEMENTS AS SUCH AMENLED YECLARA-
TIONS ARE FILED OF RECORD, IN THE PERCENTAGES SET FORTH .4n SUCH
AMENDED DECLARATIONS, WHICH PERCENTAGES SHALL AUTOMATICALLY 3E
DEEMED TO BE CONVEYED EFFECTIVE ON THE RECORDING OF EACH SUCH
AMENDED DECLARATION AS THOUGH CONVEYED HEREBY.

§LL2BEE
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