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STATE OF (fLLINDIS f FHA CASE NO.
FHA MORTGAGE 1316238045729
This Mortgage ("Segunty Instrument”) is given on March 29, 199% . The Morgagor is

Oscar H. Freeberg and @a-ianne Fresbery, His Wife

whose addressis 455 Buffalo Avenue,lalumet City,IL 60409

("Borrawer™). This Security v rsirement is givento  Indy One Mortgage, Biv, of
gerkshire Mortgage {orperation, A Colporation '
which is arganized and existing under tne faws of Dlinois .
and whose address s 600 Holiday Plaza Drive “Matteson, 1L 60443

{"Lendar"},
Borrower owes Lender the principal sumof - Sixty Lignt’ Tnousand Nine Hundred Dellars and
no/100 Dollars
{(J.5. $68,500.00 j. This debt is evidenced by Borower'sinote dated the same date 33 this
Security ingirumean {"Nate"), which provides tor monthly payments, w ithihe full detdt, if not pald earier, due
and payaoip on April 1, 2026 . This Security insarum m secures 1O Lender: {a) the

racayment of the debt wrdenced by the Note, with infarest, and all renewa's, 2xtensions and medifications;
(0) the paymeni of all other sums, with interest, advanced under paragraph 6 to protect the security of this
Security Insirument; and (c} the performance of Borrower's covenants and agrecm ents under this Security
instrument and the Note. For this purpose, Borrower daes herebiy mongage, granl and convey o Lender
tha folfowing described pronenty located in - Cook

County, Hiinois:

LOT 26 [N BLOCK 5 IN FORD CALUMET HIGHLANDS ADDITION TO WEST HAMMORD, BEING

A SUBDIVISION OF THE WEST 652 FEET OF THE EAST 1316 FEET OF THE SOUTH 1/2 OF
THE NORTH EAST 1/4 UF SECTION 7, TOWNSHIP 36 NORTH, RANGE 15, LAST OF 7THE
THIRD PRINCIPAI MERIDIAN, IN COOK COUTNY, ILLINODIS.

bUI.K.# 30-07-215-008

which has the address of 455 Buffalo Avenue , Calumat City :
{Street] [City]
fiiinois 60409 ("Property Address');
[Zip Code]
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THIRD, to Interest due under the Note;
FOURTH, 1o amortization of the principal of the Note;
FIFTH, to late charges due under the Note.

4, Fire, Flood and Other Hazard Insurance, Bosrower shall insure alt improvements on the Propety,

whether now In existence or subsequently erocted, against any hazards, casualiles, and contingencles,
including fire, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. Borrower shalt also insure all improvements cn the Property. whether
now in existence or subsequently erected, against ioss by floods to the extent required by the Secretary, Al
insurance shall be carriad with companies approved by Lender. The insurance policles and any renewals
shal(lj be be'd by Lender and shall include loss payable clauses In favor of, and In a form acceptable fo,
Lender.
In the event of loss, Borrower shall give Lender immadiate notice by mait. Lender may make proof of
loss if not mude promptly by Borrower. Zach {nsurance company concerned is hereby authorized and
directed to make peyment for such loss directly to Lender, instead of to Borrower and to Lender Jointly. All
or any pant of tne-ncurance proceeds may be applied by Lender, at its option, either {aj to the reductian of
the indebtedress Unar: the Note and this Security instrument, first to any delinquent amounts applied In
the order in Paragraph 3, /and then to prepayment of principal, or (b} to the restaration or rapair of the
damaged property. Any znpiication of the proceed to the principal shall not extend or postpone the due
daie of the monthly paymercs)which are referred o in Paragraph 2, or change the ainount of such
payments. Any excess insuraice proceeds over an amount required to pay all outstanding indebtedness
under the Nate and this Security Insitiaent shall be paid to the entity legally antitied thereto,

in the event of foreclosure of *his Security Instrument or other transfer of tile to the Property that
extinguishes the indebtedness, all right, tula and interest of Borrower in and to insurance policies in force

shall pass to the purchaser.

5. Qccupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan
Appication; Leaseholds. Borrower shalt ocouyy, astablish, and use the Property as Borrower’s principal
rasider.ce within sixty days after the execution of toig Security Insirument and shall continue 1o occupy the
Proparty as Borrawer's principal sesidence for at Jeas, ane year after the date of accupancy, unless the
Secretary determings this requirement will cause undi's hardship for Borrower, or unless extenuating
circumstances exist which are beyand Borrowar's controk Brrrower shall notify Lenders of any extenuating
sircumstances. Borrower shail not commit waste or destroy/damage or substantially change the Property
or allow the Property to deteriorate, reasonable wear and tear-cxceptad. Lender may inspect the Property if
the Property is vacant or abandoned or the ioan is in default. Lendrr may take reasonable action to protect
and preserve such vacant ot abandonad Property. Borrower shall alcoue In default if Bosrower, during the
loan application process, gave materially false or inaccurate informaticiecr statements to Lender (or failed
1o provide Lender with any material informatian) in cannaction with the 1uan evidenced by the Note,
incliding, but not limited to, representations concerning Borrower's occlipaicy of the Propeity as a
principal residence. If this Security instrument Is on a leasehold, Borrower shall comply with the provisions
of the lease. If Borrower acquires fee 1itla to the Property, the leasehold and fea tils-chalt not be merged
unless Lender agrees to the merger in writing.

6. Charges to Borrower and Protection of tender's Rights in the Property. Burrower shall pay all
governmentat or municipal charges, fines and “mpositions that are not included In Paragiepii 2, Borrower
shall pay these obligations on time directly to the entity which is owed the payment, I failtvs *o pay would 0
adversely affect Lender's interest in the Property, upon Lender's request Borrawer shall promy:ty fumish to 3
Lender receipts evidencing thase payments. : g

i Borrower fails jo make these payments or the payments required by Paragraph 2, of falls tc perform i\?
any other coverants and agreements contained in this Security instrument, or there is a fegal proceeding
that may significantly affect Lender's rights in tha Froperty {such as a proceeding in bankruplcy, for £
condemnaticn or to enforce laws or regulations), then Lender may do and pay whatever is necessary 10
protect the value of the Property and Lender's rights in the Property, including payment of faxes, hazard e
insurance and other items mentioned In Paragraph 2.

FHA ILLINOIS MORTGAGE FORM 6/92
ISC/FMDTIL/ /0195(0692)-L Page 3of 7 FHA CASE NQ. 131:8238046- ;29
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reasonable and customary attorneys' fees and expenses propeny associaled with the foreclosure
proceeding. Upon reinstatement by Borrower, this Security Instrument anu tha obligations that it secures
shall remain in effect as i Lender had not required immediate payment in full. Howaver, i.ender is hot
required to permit reinstatement if: fij Lender has accepied reinstatement after the commencement of
toreclosure proceedings within two vears immediately preceding the commencement of a current
forectosure proceeding, {ii) reinstatement will preclude forectosure on different grounds in the future, or (i)
reinstatement wili adversely affect the priority of the lien created by this Sscurity instrument,

11. Borrower Not Released; Forbearance by Lender Not a Walver, Extension of the time of payment
or modification of amortization of the sums secured by this Security Instrument granted by Lander ta any
successor in interest of Borrower shall not operate to release the Hability of the original Borrower or
Borrower's. sitccessor i interest. Lender shatl not be required to commence proceedings against any
successor in interest or refuse to extend time for payment or otherwise modity amortization of the sums
secured by inhis Security Instrument by reason of any demand made by the original Borrowar or Borrower's
successors In kupiest. Any forbearance by Lender in exercising any right or remedy shail not be a walver of
or preclude the excizise of any right or remady.

1z Successors and “ssigns Bound; Joint and Severzl Liability; Co-Signers. The covenants and
agreements of this Security lastrument shall bind and benefit the successars and assigns of Lender and
Borrever, subject to the provisinns of Paragraph 9(b). Borrower's covenants and agreements shall be joint
and ceveral. Any Borrower wno co-signs this Security Instrument but does not execute the Note: (a) Is
co-signing this Security Instrurrent pnly ta mortgage, grant and convey that Borrower's Interest In the
Property under the tenns of this Secusity instrument; (b) Is not personally obligated o pay the sums
secured by this Security instrument, -3, (c) agrees that Lender and any other Borrower may agree tc
extend, modify, forbear or make any acegmimodations with regard to the terms of this Security instrument
or the Note without that Borrower's cansent

13. Notices. Any nolice to Borrower Lrovised for in this Security Instrument shall be given by
dalivaring it or by mailing it by first class mail urless applicable law roquires use of another mathod. The
notice shall be directed to the Property Address or/any other address Borrowar designates by notice fo
Lender. Any notice to Lender shall be given by first Cluss mail to Lender's address slated herein or any
address Lender designates by notice 1¢ Borrower. Any notice provided for in this Security Instrument shall
be deerned to have been given to Borrower or Lender when.giien as provided in this paragraph.

14, Governing Law; Severability. This Security Instrume: i shall be governed by Federal law and the
law of the jurisdiction in which the Property is Incated. In the evint that any provision or clause of this
Security Instrument or the Nole conflicts with appficable law, such capfint shall not affect other provisions
of this Security Instrument or the Note which can be given effect withcut..he conflicting proviston, To this
end the provisians of this Security instrument and the Note are dectared te'oe severable.

15. Borrower's Copy. Borrower shail ba given ane conformed copy of this Security instrument,

16. Assignment ¢f Rents. Borrower unconditionaily assigns and transfers 1o Laiider all the rents and
revenues of the Property. Borrower authorizes Lender or Lender's agents to collect the ‘ents and revenues
and hereby directs each tanant of the Property to pay the rents to Lender or Lender's agents. However,
prior to Lender's notice 1o Borrower of Borrower's breach of any covenant or agreemen® in the Security
instrument, Borrower shall collect and réceive all rents and revenues of the Properly as trustae for the
benefit ot Lerder and Borrower. This assignment of rents constitutes a2n absolute assignmert aad not an
assignment for additional security only.

if Lender gives notice of hreach to Borrower: {a) all rents received by Borrower shall be held by
Borrowar as trustee for benefit of Lender only, to be applied to the sums secured by the Security
instrument; (b} Lender shali be entitled to collect and receive all of the rents of the Property; and (¢} vach
tenant of the Property shall pay all rents due and unpaid to Lender or Lender's agent on Lender’s written
demand te the tenarnt.

Borrower has not executed any prior assigniment of the rents and has not and wil! not perform any act
that would prevent Lender from exercising its rights under this Paragraph 16.

FHA ILLINOIS MORTGAGE FORM 6{92
1SC/FMDTIL //0195(0692)-L Page5ol 7 FHA CASE NO. 131:8238046-729
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AP# FREEBE-96F-5689 LN# 3472484
sTATEOF %<0 : Qs County 8s:
/

, (ki <’ Notary Public in and for sald county and siate, do hereby certify that
Oscar H. Freeberg and Marianne Freeberg, His Wife

personally known to me to be the same person(s) whose name(s) are subscribed to the foregoing
instrument, appeared before me this day in person, and acknowledged that they signed and

delivered the said instrument as  their free and voluntary act, for the uses and purposes therein
set forth,

Given under triy hand and official seal, this  29th  dayof March, 1996.

My commisslont c4nires: aVD duﬁ ¥ C)Y] aﬂﬂ-{ f iﬁJ

Motary Public U

R T

o
In,i- T,

e R S,

! 9 R Hod "L -:' -
. i T GRE G
This instrument was prepared by 'Kelly Boyer Wﬁ%ﬁ*ﬁ;&
Address: 901 NORTH ELM ST. '
HINSDALE, IL. 60521

gYL28256

FHA ILLINOIS MORTGAGE FORM 8/
ISC/FMDTIL/ /0195(0692)-L. Page 7ot 7 FHA CASE NO. 131:8238046-729
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AF# FREEBE-96F-5689 LN# 3472484

; FHA ESCROW PAYMENTS RIDER

THIS ESCROW FAYMENTS RIDER Is made this  29th dayo!  March, 1996 . and is
incorporated Into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Securily
Deed {"Security Instrumant”) of the same date given by the undersigned ("Borrower”} 1o secure Borrower's
Nate (*Ncote™) 1o Indy One Mortgage, Div. of Berkshire Mortgage
Corporation
{"Lender’) of the same date and covering the property descrined In the Security Instrument and located at:

455 Buffalo Avenue,Calumet City,IL 60409
[Propeny Address]

ADDITIONAL COVENANTS.  In addition to the covenants and agreaments made i the Securily
instrument, Borronser and Lender further covenant and agree to amend Paragraph 2 of the Security
Instrument, entifed “Merthly Payments of Taxes, insurance and Other Charges.” by substituting the text of
the entire paragraph witk thz fodowing:

2. Monthly Payiiients.of Taxes, Insurance, and Other Charges, Borrowar shall include
in each monthly payrrent, logethar with ihe principal and interast as set forth in the Note and any
late charges, a sum for (a} «axes-and special assessments levied or to be levied against the
Property, (b) ieasehold paymedts or ground rents on the Property, and (¢} premiums for
insurance required under Paragraph 4 I any year in which the Lender must pay a mongage
insurance premium to the Secretary utAousing and Urban Development (*Secretary”), or in any
year in which such premium would have-bren required if Lender still held the Security instrument,
each monlhly payment shall also include either: (i) a sum for the annual mortgage insurance
premium to be paid by Lender to the Secretery, ur (i) a monthly charge instead of a morigage
insurance premiur if this Secuiity Instrument is h@d by the Secretary, in a reasonable amount to
be determined by the Secratary. Except for the muitthilv. charge by the Secretary. these ilems are
called "Escrow ltems® and the sums paid tc Lender ar railed "Escrow Funds.”

Lender may, at any lime, collect and hold amounts far Zacrow ltems in an aggregate amount
not to exceed the maximum amount that may be required for-Borrower's escrow account under
the Real Estate Sattiement Procedures Act of 1674, 12 U.5.C. §2301 et seq. and implementing
reguiations, 2¢ CFR Fart 3500, as they may be amended from time 1otime ("RESPA"}, excep! that
the cushion or reserve permitted by RESPA for unanticipated disburzements or disbursements
befare the Borrower's paymenis are available in the account may nat e.based on amounts dug
for the morgage insurance premium.

If the amounts held by Lender far Escrow lems exceed the amounts permitted to be heid by
RESPA, Lender shall deal with the excess funds as required by RESPA, If thi amounts of funds
held by Lender at any time are not sufficient to pay the Escrow ltems when caue, Lender may
notify the Borrowar and require Borrower to make up the shortage or deficiency as parmitted by
RESPA,

The Escrow Funds are pledged as additional security for afl sums secured by this Security
Instrument. If Borrower tenders to Lender the full payment of all such sums, Botrower's acecunt
shail be credited with the bafance remaining for all instaliment items {a), (b), and (c} and any

mortgage insurance premium instalinent that Lender has not become obligated io pay to the e
Secretary. and Lender shall promptly rafund any excess funds to Borrower. Immediately prior to 9
a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shal! be P
credited with any balance remaining for a!l installments for items {a), (b}, and (c}. 2:3
A9
-
i
@

MULTISTATE FHA ESCROW PAYMENTS RIDER 57/95'
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