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MORTGAGE
THIS MORTGAGE I"Security instrument”) Is given on April 11, 1596 . The mongagor Is
RAFAEL G. ALVAREZ, Per Husband and MARIA ALVAREZ, His Wife . ﬁ/@’
35
a1

("Borrower”). This Security Instrument is aivento LaSalle Bank, F.S.B.
, which ts organized and

existing under the laws of the Unitzd States of America , and whose address Is

4242 4. Harlem Ave., Norridge, lL 60634
("Lender’). Borrower owes Lender the principal sum ¢f Ninety Five Theusand Four Hundred

follars and nc/100 Dollars
(U.S. $95,400.00 3. This debt is evidenceu Oy Borrower's note dated the same date as this

Security Instrument ("Note"), which provides for monthly peyinents, with the full dabt, if nct paid earlier, due
and payable on May 1, 2026 . This Securay Instrument secures to Lendet: (a) the
repayment of the debt evidenced by the Note, with interest, anv. il renewals, extansions and modifications
of the Note; (b) the payment of all ather sums, with livterest, advarced under pasagraph 7 to protect the
security of this Secusity Instrument; and (¢) the performance of Rarrcwer’s covenants and agreements
under this Security Instrument and the Note. For this purpose, Borrawarunes hereby mortgage, grant atg)

convey to Lender the following described property located in Caok M
County, lliinois: Ny
LOT 15 IN THE RESUBDIVISION GF LOTS 1 AND 2 IN THE SUBOIVISION OF THE SOUTH ":O

WEST QUARTER OF THE NORTH WEST QUARTER OF THE SOUTHW EST QUARTER OF SECTION .3
37, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL NCRICTAN, b
ACCORDING TO THE PLAT RECORDED JUNE 22, 1925, AS DOCUMENT 8952581, IN COOK 3

COUNTY, ILLINOIS.

ATTORNEYS' NATIGNAL
orap SR TITLE NETWORK

which has the address of 3603 S. Cuyler , Berwyn .
[STREET) [CITY)
ilinols 60402 {"Property Address™);
[ZIP CODE]
ILLINDIS—SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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g. Occupancy, Preservation, Maintenance and Protection of the Property; Bomower's LO&R
Application; Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within sixty days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrowar's principal residence for at least one year after the date of occupancy, uniess Lender
otherwise agrees in wiiting, which corisent shali not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's control. Borrower shall rot destroy, damage or impalr
the Property, allow the Property to deteriorate, cr commit waste on the Proparty. Borrower shall be in
defau't If any forfeiture action or proceading, whether civit or criminal, Is begun that in Lender's goud fath
judgment could result in forfeitura of the Property or otherwise materiatly impals the flen created by this
Securtty Instrument or Lender's sccurfty intarest. Borrower may cure such a default and reinstate, as
orovided in paragraph 18, by causing fhe action or proceeding to be dismissed with a ruling that, in
Lender's gooo faith determination, precludes forfelture of the Borrower's interest in the Propenty or other
material Impaiiment of the lien created by this Security instrument or Lender's security Interest, Borrower
shall also be It fefault if Borrower, during the loan applicatior: process, gave matetially false or inaccurate
information or ctatements to Lender (or falled to provide Lender with any material information) In
connaction with thaozn evidenced by the Nots, including, but not limited 1o, representations concerning
Borowsr's occupanc ;. of 2he Property as & principal residence. If this Security Instruinent is on a leasehold,
Borrower shall comply with aif the provisions of the lease. It Borrower acquires fee title 1o the Property, the
ieasehold and the fee thle skl not mergs urless Lender agrees to the merger in writing.

7. Protection of Lender's Piolis in the Property. 1f Borrower fails to perform the covenants and
agreements contained in this Security Instrument, ot thete s a legal proceeding that may significantly affect
{ender's rights in the Prapenty {such as a proceading In bankruptcy, probate, for condemnation or
forfefture of to enforce laws or ragulations), then Lender may do and pay for whatever Is necessary to
protect the value of the Property and Lendeq s sights in the Property. Lender's actions imay include paying
any sums secured by a llen which has privi, over this Security instrument, appearing in tourt, paying
reasonable sttormeys’ fees and entering on the Proporty 1o make repal's. Although {.ender may take action
under this paragraph 7, Lander dogs noi have t¢ da so.

Any amaunts disbursed by Lender under this paagraph 7 shall become additional debt of Borrower
sacured by this Security Instrument. Unlass Borrower ard Lender agree o other terms of paymanit, these
amounts shall bear Interest from the date of disbursemerit 7t the Note rate and shail ba payable, with
interest, upcn notics from Lender to Borrowar requesting paymeart.

8. Mortgage insusance. If Lender required mastgage insurance 3s & conditicn of making the loan
securad by this Security Instrumen:, Borrower shall pay the premiums raquired to maintaln the mortgage
insurance In effect, . for any reason, the moitgage insurance covei2ge requited by Lender lapsss or
ceasas 1o be in effect, Borrower shall pay the premiums required w Gbtaln coverage substantiafly
equivalent to the mortgage insurance previously In effect, at a cost substantsiiy-eguivalent to the cost to
Bomowea: of the mortgage Insurance previousty In effect, from an alternate mongage Insurer approved by
Lender. If substantially equivalent mortgage insurance coverage is not avallable, Borrower shall pay to
Lender each month a sum equal 1o ona-twelith of the yearly morigage insurance plsmism being paid by
Borrower when the insurance coverage lavsed of ceased 1o ba in effect. Lander will accppuuse and retain
these payments as a loss reserve It fieu of mongage insurance. Loss reserve payments raey 0o longer be
required, at the option of Lender, it mortgage Insurance coverage (in the aimount and for thg ueriods that
Lender requiras) provided by zn insurer approved by Lender agaln becomes avaliable and s ubtained.
Borrower shall pay the premiums required 10 maintain mongage insurance in effact, or to provide a loss
reserve, until the requirement jor mortgaga insurance ends In accordance with any written agreement

hetween Borrower and Lender or appilcable law.

9. Inspection. Lender or fs agent may make reasonable entries upon and Inspections of the -
Property. L:nder shall give Borrower notice at the tima of or prior o an inspaction specifying reasonable ;.

-

cause for the inspection,

ILLINOIS- SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 8/90
ISC/CMOTIL/ /0894/3014(0890)-L PAGE4QF 8
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14. Notices.  Any nctice to Borrower provided for in this Security Instrument shalt be given by
defivering It or by mabling i by first class mait unless applicaie faw requires use of another method. The
notice shall be directed to the Property Address or any other address Borrower designates by notice to
Lendsr. Any notice to Lender shall be given by first class mail to Lender's address stated herein or any
other address Lendar dasignates by notice to Borrower. Any notice provided for in this Security Instrument
shall be deemed o have been given 1o Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severabiiity. This Securlty Instrument shall be govemead by federal law and the
taw of the jurisdiction in which the Property is located. in the event that any provision or clause of this
Security instrument or the Note conflicts with applicable law, such conflict shall not affect other provisions
of this Security instrument or tFs Note which can be given effect without the cordiicting provision, To this
end the peovisions of this Securty instrument and the Note are declared to be severable.

18. Borrowa’s Copy. Borrower shall be givan ona confoimed copy of the Note and of this Security
Instrument,

17. Transter of tho Property or a Beneficial interest in Borrower, if all or any pant of the Property or
any Interest In it is s0ic ardransferred (or if a beneficlal Interest In Borrower s sold or transferred and
Sorrower Is not a natural pe'sonj without Lender's prior written consent, Lender may, at its option, require
imme diate pavment In fult of all sums secured by this Security Instrument. Howaevar, this option shall not
he exercised by Lender if exercise i wrohibited by federat law as of the date of this Security instrument.

It Lender exarcises this option, Jeriler shall give Borrower notice of acceleration. The notlce shall
provide a period of not less than 30 davs from the date the notlce is deilvered or malled within which
Borrower must pay all sums secured by this Security instrument. If Borrower fails to pay these sums orlor
10 the expiration of this period, Lender miy ‘mioke any remedies permitted by this Security instrument
without further notice or demand on Borrower:

18. Borrower's Right to Reinstate. if Borrcwer meets certaln conditions, Borrower shall have the
right to have enforcement of this Security Instrument Jis>cntinued at any time prior to the earlier of: (@) 5
days (or such other period as applicable taw may speciiy for reinstaternent) before sale of the Property
pursuant to any pawer of sale contained in this Securlty inscrement; or (b) entry of & judgment enforcing
this Sacurity Instrument. Those condttions are that Borrower: {3) pays Lender all sums which than wouid be
due under this Security Instrument and the Note as if no accelereisn had occurred; {b) cures any defauit of
any other covenants or agreements; {c) pays all expenses incurred in anforcing this Security Instrument,
including, but not limited to, reasonable attorneys’ fees; and (o] takss such action as Larder may
reasonably require tc assura that the llen of this Security Instrument, Leiter’s tights in tha Property and
Borower's obligation to pay the sums secured by this Security instrument shail continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obiigations seca’ed hereby shall rernain fully
effective as H no acceleration had vccurred. However, this fight to rainstate snall tiot apply in the case of

acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a pariial Intersst in the-Noia ftagether with
this Securfty Instrument) may be soid one or more limes without prior notice to Borrovar: A sale may
result in a change in the antity (known as the “Loan Servicer) that collects monthly payme'its dus under
the Note and this Security Instrument. Thera also may be one or more changes of the Loun Servicer
unrelated 1o a sala of the Nota. If there Is a change of the Loan Servicer, Borrower wili be given written
notice of the change in accordance with paragraph 14 above and appilcable law. The notice will state the
name and address of the new Loan Servicer and the address to which payments should be made. The
notice will aiso contaln any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposai, storage,

or release of any Hazardous Substances on or in the Property. Borrower shalt not do, nor allow anyone
glse to do, anything affecting the Property that is in violation of any Envirormental Law. The preceding two
sentances stiall not apply 1o the prasence, use, or storage on the Property of srall quantities of Hazardous

ILLINOIS—SINGLE FAMILY—-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3G14 9/90
ISC/CRDTIL/ /0884 /3014(0990)-L PAGE 6 OF 8 '
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)

Substances that are generally recognized 10 be appropriate to normal residential uses and to mainteniance . \7

of the Property. - Y
e

Borrowar shall promptly give Lender written notice of any Investigation, claim, demand, lawsult or other &)

action by any governinental or reguatory agency or private party involving the Property and any ()

Hazardous Substance or Environmental Law ot which Borrower has actunl knowledge. It Borrower learns, | &

or is notifled by any governmental or reguiatory authority, that any removal or other ramediation of any .7y

Hazardous Substance affecting the Property is necessary, Borrowar shail promptly lake all necessary
remsdlal actions In accordance with Environmental Law.

As used In this pamgraph 20, "Hazardous Substances” are those substances defined as foxic or
hazardous substances by Environmental Law and the foliowing substances: gascline, kerosane, other
flammabie o toxic petrofeum produets, toxic pesticides and herbicldes, volatle solvents, materials
comalning ashsstos or formaldehyde, and radioactive materials. As used in this paregraph 20,
"Environmenial Lsw” means foderal laws and laws of the jurisdiction whera the Property ts located tha

relate to haalth, salsiy or environmantal protection.
NON-UNIFORM CCVENANTS. Borvower and Lender further covenant and agree as follows:

21, Accelerstion; Rsmedies. Lender shall glve notice o Borrower prior to acceleration fol owing
Borrower’s breach of oy covenant or agreement In this Security Instrument (but not pricr to
acceleration under paragrach 17 uniess applicable law provides otherwise). The notice shall
specify: {s) the default; (b) the uction required to cure the default; (c) & date, not leas than 30 days
from the date the notice 1s given tc Boirowar, by which the defauit must be cured: and (d) that faliure
$o cura the default on or bafere the da1z specitied In the nolice may resuit in acceleretion of the suimia
secured by this Security tnstrumert, foresiosure by judiclal proceeding snd sate of the Property. The
nofice shall further Inform Borrower of the dynt to reinstate after acceleration and the right to assert
in the foreclosure proceeding the non-exisience of a default or any other defense of Borrower to
accelaration and foreclosure. If the default is nut ciwed on or befara the date spacified in the notice,
Lender at its option may require immediate poymant in full of all sums secured by this Security
Instrument without further demend and mey feieziose this Security Instrument by judiclat
proceeding. Lender shail be entitied 1o collect all e.panaes incured in pursuing the remedies

. provided in this paragraph 21, including, but not limitsd 1o, reasonable attorneys’ tees and costs of

title evidonce.

22. Release. Upon payment of all sums secured by this Secuniy Instrument, Lender shall release
this Security Instrumant without charge to Borrower, Borrower shall pey way recordation costs.

23. Waiver of Homestead. Borrower walvas all right of homestead exeinption in the Property.

24. Riders to this Security Instrumant. It one or more riders are executcd by Borrower and recorded

together with this Security instrument, the covenants and agreements of wzh such sider shalt be

. Incorporated into and shall amend and supplement the covenants and agreement: of this Securty
instrument as if the rider(s) ware a pan of this Security Instrument. [Check eppilcabie boa(Csi]

(] Adjustable Rate Rider ] Condominium Rider (] 1--4 Family Rider
D Graguated Payment Hider D Ptanned Unit Development Rider D Biweekly Payment Ridar
D Balloon Rider D Rate improvement Rider D Secend Home Rider
D Other(s) [specliy] D IMCA Sider
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