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"acurity Instrument™) is given OR March 26, 1996

s

—

THIS MORTGAGEA

is PAUL H, HOULE Al :{.:;RIANNE T. HOULE (HIS WIEF)
ol ("Borroyer”)
This Security [nsirument is givendo 2 ' icago ,
which is a ational organized_and existing under the laws of i United States of America ,
whose address 18 Onpe First National ¢loi2 .Chicage . TiligcfRE10 - ("Lender”). Borsower ow
Tifty Thousand and Mo/100

Lender the maximum principal sum of
Dollars (U5, § 50.000.00

by Lender pursuant {o that certain Equity
(" Agreement”), whichever is less. The Agreenie it is

debt, ifnot paid eariier,
wiflprovide the Borrower with a final payment notice & lea
Agreement provides that loans Inay bhe made from tinwe 10

Agreement).  The Draw Period may be
years from the date hereof. All future loans will have the sams

Instrument secures ¢ Lender: (a) the repayment of the
interest, and other charges as pravided for in the Agres

the paymenmt of all other sums, wi
the security of this Security Instrument; and (c) the performance

this Security Instrument and the Agreement and
foregoing not to exceed twice the maxmmum principal sum stated

morigage, grant and convey 1 described
1Hinois:
‘ LOT 84 IN LAUDERMILK VILLA, BEING A SUBDIVISIGN IN

THE SOUTHEAST 1/4 OF SECTION 34, TOWNSHIP 42 NORTH,
‘ RANGE i1, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN

COOK COUNTY, ILLINOIS,

Lender the following

Permanent Tax No: 03-34-408-008

), 0 the aggregate unpaid amount of 4
fredit Line Agreemen
hereby incorporated 0 this Secusity Instrsment by reference.

This debt is evidenced by the Agreement  which fgreement provides
due and payable five years frorn ite Issue Date (a5
«t 90 days before the final payment must be made.

time during the Draw Period
extended by Lendos/1rits sole discretion,
debt evidearsd by
ment, and all cenawals,

th interest, advanced under paragraph 6/of this Security

all renewals, extensions

il joans and any disbursements  made
t of even date herewith exectted by Borrower
for monthly interest paymenis, with the full

defined in the Agreement). The Lender
The

(as defined i the
Wt in no event later than 20
sien priority as the original loan. This Security
the Agrecment, including all principal,
extensians snd modifications; (0}
Insttument i protect
of Borton=i’s covenants and agreements  under
40 modifications therenf, all of the
above. For s yurpose, Borrowes does hereby
property located i Q0K County,
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which has the address of ;09 N EMERSON 5T MOUNT PROSPECT, 1L 600562507
("Property Address"): '

s “a
A v

TOGETHER WITH all the improvements now or hereafler erected on the property, and all casements, righis,
sppurtepances,  rents, royalties, mineral, oil and ges rights and profits, claius or demands with respect to
insurance, any and alf awards made for the teking by eminent domain, water rights and stock and al! fixvures now or
Lereafler a part of the property. Allreplacements end additions shall also be coversd by this Security instrument.

All of the foregoing is referred {0 in this Security Instrument as the "Praperty”.

EORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and hus the right to
mortgage, grant and convey the Properly and that the Property is unencumbered, except for encumbrances of
record. Borsower wamanis and will defend generslly the title to the Property ageinst all claims and demands,

FIRST FEDERA]L BANK

subject o ary encumbrances of record. There is a prior mortgage from Borrower to
FOR SAVINGS dated 08/21/92 and recimded as document number 92-662880

COVENANTS. Borrowcr rart Lender covenant and agree as follows:
1. Payment of Principal ard Interest. Borrower shall prompily pay when due the principal of and interest on

the Jebt evidenced by the Agreenen.
2. Application of Payments. “Alspayments received by Lendsr shall be applied first to interest, then to other

cherges, and then to principal.

3. Charges; Liens, Borrower shall pay alltaxes, assessments, charges, fines, and impositions aitributable to
the Property, and leaschold payments or grourd rents, ifsny. Upon Lender's request, Borrower shall promptly
furnish to Lender all notices of amounts to' be paid under this paragraph. The Borrower shall make these
payments directly, and upon Lender's request, promp iy furnish to Lender receipts evidencing the payments.

Borrower shall pay, or cause to be paid, when die ard payable all taxes, asscssments, water charges, sewer
charges, license fees and other charges against or in conmection with the Property and shall, upon reguest,
proqpily fumish to Lender duplicate receipts. Borrower wiay,)in good faith and with due diligence, contest the
validity or amount of any such taxes or assessmenis, provided: Viat (a) Berrower shall notify Lender in writing of the
intention of Borrower (o contest the sume befere any tax or-assessment  has been iacressed by apny interest,
pendities or coefs, (b) Borrower shull first make all contested payivers, unader protest if Borrower desires, unless
such contest shall suspend the collection thereof, () neither the Propecty nor any part thereof or interest therein
are at any lme in any danger of being sold, forfeited, lost or interfered with, and (d) Borrower shall fumish such
securily as may be required in the contest or as requested by Lender.

4, Hazard Insursace. Borrower shall kesp the improvements npow exising or hereafter erected on the
Property insured against loss by fire, hazards included within the term “esiended _coversge™ and any other
hazards, inchiding floods or flooding, for which Lender requires insurance. This insvicace shall be muintained in
the amounts and for the periods that Lender requires. The insurance carries providing ‘the insurance sha!} be
chosen by Borrower subject o Lender’s approval which shall not be unreasonably wirineld: 3¢ Borrower fails to
maintain coverage described above, Lender may, at Lender's option, obtain coverage to prosct Lander's rights in
the Property in accordance with Paragraph 6.

Allinsurance policies and renewals shall be acceptable to Lender and shall include a standard motgage clause.
Lender shall have the right 1o hold the policies and renewals, IfLender requites, Borrower shall proruptly give fo
Lender all receipts of paid premiuvms and remewsi notices. Inthe event of loss, Borrower shall give prompt notice
to the inmrance carrier and Lender. Lender may make proof of loss if ot made prompily by Borrower.

Unless Lender and Rosrower otherwise agree in writing, insusance proceeds shall be applied to restoration or
repair of the Property damaged, if the restorslion or repmir is economically feasible, Lender's secutity is met
lessened and Borrower is not in default under this Security Instrument or the Agreement. Ifthe restoration or repair
is not ecopomically feasible or Lender's security would be lesscned, the insurance procesds shall be applied to
the sums secured by this Security Instrument, whether or not then due, with any excess peid to Borrower. If
Borrower ubandons the Property, or does not answer within 30 days a notice from Lender that the insurance
carmer has offered to settle a claim, then Lender may collect the insurance proceeds.  Lender may use the
proceeds o repair or restore the Property or to pay sums secured by this Security Instrument, whether or not then
due. The 30-day period will begin when the notice is given.

ifunder perageaph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and
proceeds sesulting from damage to the Property prior to the acquisition shell pass to Lender to the extenst of the
sums secured by this Security Instrument immediately prior to the acquisition.

WELIMTOIFD 2-
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255, Preservaiion and Mainfenance of Property; Borvower’s Application; Lesscholds, Borrower shall not
o destroy, damage, substantially change the Properiy, allow the Property lo deteriorate, or commit waste. Borrowes
7 shall be in detault ifany forfeiture action or proceeding, whether civil or criminal, is bogun that in Lender's good
faith judgment could result in forfeiture of the property or otherwise materially iinpair the lien created by this
Security Instrument or Lender's securily inierest. Borrower may cure such a default and reinstate, us provided in
paragrsph 16, by causing the action or proceeding to be dismissed with a ruling thet, in Lender’s good faith
determination, precludes forfeiture of the Borrowe:'s interest in the Property or other malerial impairment of the lien
created by this Security Instrument or Lender's security interest. Borrower shall also be in defavlt if Borrower,
during the loan application process, gave materially false or inaccurate information or statements to Lender {or
failed to provide Lender with any materis} information) in connection with the loans evidenced by the Agreement.
If this Security Instrument is on a leasehold. Borrower shall comply with the provisions of the lease, apd if
Borrower scquiric fee title to the Property, the Jeaschold and fee title shall not merge unless Lender agrees to the
merger in wntiag.

6. Frotection of Lender’s Rights in the Froperty, IfBorrower fails to perform the covenants and sgreemenls
contained in this Secun’y Instrument, or there is a legal proceeding that may significantly affect Lender's rights in
the Property {such as s prxesding ia bankrupicy, probate, for condemnation or to enforce laws or regulations),
then Lender may do and pav/for whatever is necessary to protect the value of the Property and Lender’s rights in
the Property. Lender's acticns’ may include paying any sums secured by e lien whick has prionty over this
Security Instrament, appearing in contt, paying reasomable sttorneys’ fees, and entering on the Property to make
repairs.  Although Lender may take actior under this paragraph, Lender does not have to do so.

Any amounts disbursed by Lender ‘undei this parsgraph shall become additioual debt of Borrower secured by
this Security Instrement. Uniess Borrower and Lender agree to other terms of payment, these amounis shall bear
interest from the date of dishursement st the Asieement rate and shall be payable, with interesi, upon notice {rom
Lender to Borrower requesting payment.

7. Inspection. Lender or its agent may make reisonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an insjecticn specifying reasonable cause foc the inspection.

B. Condemnation. The proceeds of any award or cleim) for damages. direct or consequential, in connection
with any condemnation or other taking of any part of the Property, or for conveyance in lien of condemnation, are
hereby assigaed and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall e ‘applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower.In the event of a partial taking of the
Proverty, unless Borrower and Lender otherwise agree in writing, the sams secured by this Secusity Instrument
shall be reduced by the amount of the procesds multiplied by the followiin fiaction: (a) the totel amount of the
suns secured immediately before the taking, divided by (b) the fair market~ vaios of the Property immediately
before the taking. Any balance shall be paid to Borrower,

Ifthe Property is sbandened by Borvower, or if,after notice by Lender o Borrower vhut the condemaor  offers to
meke an awar? or settle & claim for damages, Borrower fails to respond 1o Lender within 20 days afier the date the
notice is given, Lender is authorized 1o collect and apply the proceeds, at its option, either s sestoration or repair
of the Properiy or to the sums securs by this Security Instrument, wheiher or rot then due.

9. Borrower Nol Refensed; Forbearance By Lender Not s Waiver, Extension of the tim: for payment
modification of emortizatior. of the sums secured by this Secunty Instrument granted by Lender to ary uccessos
interest of the Borrower shall not operate to release the liabilityof the original Borrower or Borrower's successors
interest, Lender shall aot be required to commence procesdings against any successor in inferest ot refuse
extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by ths original Borrower or Borrower's successors  in interest. A waiver in one or
more iastances of any of the terms, covenanis, conditions or provisions hereaf, or of the Agreement, or any part
thereof, shall apply to the particular instance or instances and at the particular time or times only, and no such
waiver shall be deemed a continuing waiver bat all of the terms, covenants, conditions and other provisions of this
Security Instrument and of the Agreement shafl survive and continue to remain in full force and effect. No waiver

shall be asserted against Lender unless in writing signed by Lender.
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10. Successors  und Assigns Bound; Joint and Severa! Liubility; Co-signers.  The covenents  and
agreements  of this Security Instrument  shall bind and benefil the successoss  and assigns of Lender and Borrower,
subject to the provisions of puragraph 15. If thete is more than one party as Borrower, each of Borower's
covenants and ngreements shall be joint and several. Any Borrower who co-signs this Security Instrument but
does not execute the Agreement: (8) is co-signiug this Security Instrument only to mortgage, grant and convey
thet Borrowee's interest in the Property under the terms of this Security Instrament; (b) is not personally obligated
to pay the sums secured by this Security Inctrument; and (C) agrees that Lender snd any other Borrower may
agree to extend, modify, forbear or take any sccommodations  with regard to the terms of thie Security instrument
or the Agreement without that Borrower's consent.

11, Loun Charges, Ifthe loan secure by this Securily Instrument is subject to a law which sels maximum losn
charges, und that law is finally intespreted so thal the interest or other loan charges collected or to be collected in
comnestion with the loan excced the peimitted limits, then: {(a) any such loan charge shall be redused by the
amount necessan’ 30 reduce the charge to the permitted limitiand (b) any sums already collected From Borrower
which excesded pesmitted limits wifl be refunded to Borrower. Lender may choose to make this refund by
reducing the principid owed under the Agreement or by making a direct paymeni to Borrower. Ha refund reduces
principal, the reductior will be treated as a partial prepayment without any prepayment charge under the
Agreement.

12, Nofices. Any aotice 15 Burrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by firstclass mail uniess-applicable law requires use of another method. The notice shall be directed to
the Property Address or any other adiross Borrower designates by notice to Lender, Any notice to Lender shali be
given by first class mail to Lender's aduress stated hesein or any other eddress Lender designates by notice to
Borrower. Any notice provided for in this (Security Instrument shall be deemed fo have been given to Borrower or
¥ ender when given as provided in this paragragh

13. Governing Law; Severability. This Sccority Instrument shali be governed by federal law and the Jaw of
Ilinois. In the event that any provision or clause of this Secnrity Instiumest or the Agreement conflicts with
" applicable law, such conflict shall not affect other provizions of this Secusity Instrument or the Agreement which

can be given effect without the conflicting provision. Tu this end the provisions of this Security Instrument and the
Agreemeni are declared to be severable,

14. Assignment by Lender. Lender may assign alf or any poriion of its interest hersunder and its rights granted
herein and in the Ageeement to any persom, trust, financin) institatica,ay corporation as Lender may determine and
upon such assignment, such assignee shall thereupon succeed to 2l the rights, interests, and oplions of Lender
herein and in the Agreement, and Lender shall thereupon have no further obligziians or liabilities thereunder.

1S. Transfer of the Property or a Beneficial Interest in Borrower, Dv. on Sale. [fall or any part of the
Property or any intefest in itis scld or transfered (or ifa beneficial interest v bomower is sold or transferred and
Borrower is not a natwral person) withowt Lender's prior written consent, Londir may, et its option, require
mmediate payment in full of all sums secured by this Security [nstrument. Howvever, this option shail not be
exercised by Lender if exercise is prohibited by federal law as of the date of this Security Insirument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not fess than 30 days from the date the notice is deliversd or mailed within whict:-Zorcower must pay all
sums secured by this Security lnstrument. IfBorrower failsto pay these sums prior to the expizaiion of this perted,
Lender may invoke any remedies permitted by this Sccurity Instrument or the Agreement withou( further notice or
demand on Borrower.

16. Borrower’s Right to Reinstate, IfBorrower mesis certsin conditions, Borrower shall have the right to have
enforcement of this Security Instrument dis.ontinued at any time prior to the entry of a judgment enforcing this
Security Instrement. Those conditions are that Borrowsr: (a) pays Lender all sums which then would be due under
this Security Instrument and the Agreement had na acceleration occurred; (b) cures any default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instroment, including, but not
limitedt to, reasonzble  attorneys' fees; (d) takes such action as Lender may reasonably require to assure that the
lien of this Security Instrument, Lender’s rights inthe Property and Borrower's obligation to pay the sums secured
by this Secusity Instrument skall continue unchanged; and (e) not use ihe provision more frequently than once
every five years, Upon reinstatement by Borrower, this Security Instrument and the obligations secured heseby
shall remain fullyeffective as ifno acceleration had occursed. However, this right to reinstate shall not apply in the

casa of accelerntion under paragraph 15.
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17. Hazardous Substances, Borrower shall not cavse or permit the presence, use, disposal, storage, or selease

i of any Hazardous Substances oa ot in thz Property. Borrower shall not do, nor allow anyane else to do anything

affecting the Property that is in violation of any Environmentsl Law. The preceding two seatences  shall not spply o -
the presence, use or storage on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate 1o normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any govemmenial or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has sctual knowledge. IfBorrowes leams, or is nulified by any governmental
or regnlatory authority, that any removal or other remediation of agy Hazardous Substance affecting the Property is
necessary, Borrower skall promptiy take ell necessary remedial actions in accordance with Environmenta! Law,

As used in this paregrapb 17, "Hazardous Substances” dre those substances defined ug toxic or hazardous
substances by Fuvironmental Law and the following substances:  gasoline, kerosene, other flammable or toxic
peiroleum  produsts,  toxic pesticides  and  herbicides, volatile sclvents, materials containing asbestos  or
formaldehyde, and ridioactive malerials, As used in this paragraph 17, "Environmental Law™ means federa] laws
and laws of the jurisdiciirir where the Property is located that relate lo bealth, safety or environmental protection.

18. Prior Mortgage. “orrower shall not be in default of any provision of any prior mortgage.

19. Acceleration; Remwipaien.  Lender shall give notice lo Borrower prior to acceleration follcw;ng (/)
Borrower's fraud or material imrrenresentation  in comnection  with this Securily Instrument, the Apreement or the
Equity Credit Line evidenced by the. Agreement; (B) Borrower's fatlure to mest the repayment terms of the
Agreement; or {¢) Borrower's actions” 0. inactions which adversely aftect the Property or any right Lender has in
the Property (but not pricr to acceleration” under Paragraph 15 unless appliczble law provides otherwise). The
aotice shall specify: () the default; (b) the action required to cure the default; (c) a date, nol less than 30 days
from the date the aotice is given to Borower _fvwhich the defsult must be cured; and (d) that failure to cure the
default on or before the date specified inthe notics uay result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding  and sale of the Property. The notice shail fucther inform Borrower -
of the right to reinstate after acceleration and the night te assert in the foreclosure procesding the nomexistence of
a default or any other defense of Borrower o acceleration ‘ani foreclosure. Ifthe default is not cured «n or before
the date specified in the notice, Lender at its aption may requre immedisie payment in full of all sums secured by
this Security Instrurment without further demand and may fOI‘OCIch this Security Instrument by judicial proceediag.
Lender shali be entitled to coliect all expenses incurred in legal prosesdings . pursuing the remedies provided in
this paragraph 19, including, but not limited to, reasonable sttomeys” fces and-casts of fitle evidence.

20. Lender in Possession.  Upon acceleration under Paragraph 19 o2 abardonment ' of the Property and at any
time prior (o the expiration of any period of redemption followmg judicial sals Lender (in person, by sgent or by
judiciaily appointed receiver) shall be entitled to enter upop, ke possessiop of, a'd anage the Property and to
collect the rents of the Property including those past due. Any ments collected by Lender or the receiver shall be
applied first to payment of the costs of management of the Property and collecticn) of rents, including, but not
limited to, receiver’s fees, premiums on reeeiver's bonds and reasonable attomeys' fels, «nd then to the sums
secured by this Security Instrument. Nothing hervin contained shall be comstrued as—crostiluting Lender a
mortgagee in possession in the ahsence of the taking of actual possession of the Property by Jender pursuant to
this Paragraph 20, In the exervise of the powers herein granted Lender, no ligbility shall be asscred. or enforced
against Lender, all such liability being expressly waived and released by Borrower.

21. Release. Upon payment of all sums sccured by this Securiiy Instrument, Lender shall release this Secunty
Instrument.

22. Waiver of Homestead. Borrower waives all right of homestead  exemplion in the Property.

23. No Offsets by Borrower. No offset or claim that Borrower now has or may have in the future against
Lender shall relieve Borrower from paying any amounts due under the Agreement or this Security Instrument or
from performing any cther obligations contained therein.

24. Riders to this Security Imstrument. ifone or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such nider shall be incorporated into and
shall amend and supplement the covenants and agresments of this Security Instrument as ifthe rider(s) were &

part of this Security Instrument.
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BY SIGNING BELOW, Borrower acéepls and agrees fo the terms and covepants contained in this Security

Tnstruiment apd in gny?-(eﬂ cecul%onower and recorded with the Secunity Instrument.
-
WPy

PAUL H, HOULE

X Mu ._f“"' A~

MARIANNE T. HOULE .

-Borrower

-Borrower

iSpace Below This Linc For Acknowiedgment)

This Docurisent Prepared By:  Erank D, Betkis

The First Nutics™) Bank of Chicago
One First Nationel Plaza Suite 0203, Chicago, iL 60670

STATE OF ILLINOIS, ook County ss:

L | L v A vis , & Notary Public in and for said county and staie, do hereby
certify that PAUL H, HOULE AND MARIANNET. HOULE (HIS WIEF)

;eﬂrﬁonally known to me to be the zame pe:':_a;(s,\ whose name(s) is (are) subscribed o the foregoing instrumecd,

_ appeared beforc me this day in person, sud cacknowledged  that sy signed and
delivered the said instrument a5 _

Given under my hand und officiat seal, this __ (o Uy of BVl 165K |
- My Comunission expises: Lj_\K ﬁ(\‘ Lo h& ND,L e

OFFICIAL SEAL
HILARIE LATURNO

CA\oo_free s voluntary act, for the uses and purposes theréin et forth.

Notary Public -

NOYARY PUBLIC, STATE OF (LLINOIS
MY COMMISRICN EXPIRES.07/31/89
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