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MORTGAGE

THIS MORTCACES {*Security instrument”) is given on MARCH 25, 1996
The mortgagor is_DAVIC P. SMITH AND ALICIA D. SMITH, HIS WIFE

{"Borrower™). This Security Inatyinant Is given to AMERICAN DREAM MORTGAGE COMPANY
which Is organized and existing vadar the laws of THE STATE OF ILLINOIS
and whose address is___ 9400 W, FOSTER AVE, CHICAGO, ILLINCIS 60656 {"Lender").
Borrower owes Lender the principal suv o Two Hundrod Seven Thousand and 00/100

Doltars (15, $__207,000.00 ~). This debt is evidenced by Borrower's note dated the same date as this
Securlty Instrument "Nole"), which provides fur month&y paymais, with the full deb, if not paid earlier, due and payable an
APRIL 1, 2096 e . This Security Instrument secures ta Lender: (a) the repayment
of the dabt evidenced by the Note, with interest, anc. all reiiewals, extensions and modifications of the Note; {b) the payment
of ali cther sums, with Interest, advanced under paragigph 7 to pratect thae securlly of this Security Instrument; and {c) the
performance of Borrower's covenams and agresments under ihis Security Instrument and the Note.  For this purpcse,
Borrower does haraby mortgage, grant and convay to Lenderiba iollowing described propery locatsd In

CGOK County, wr.olR:

LOT 72 IN SECOND ADDITION TO QEORGE C. YOST'S CANFIELD '.P:.C’J‘!T ADDITION TO PARK

RIDGE, BEING A SUBDIVISION OF PART OF THE NORTHWEST 1/4 OF S2OTION 1, TOWNSHIP

40 NORTH, RANGE 12, EAST OF THE THIAD PRINCIPAL MERIDIAN, IN GC2n GOUNTV

ILLINDIS,

PN, 12-01-130-013

Sresi 1Chy]
60058 (Property Address"): Y Y,

which has the adsiyss ot 112 GLENLAKE AVENUE

Minots BAGEEQ

15 Covr] o
obR s Initiale agms

H.LINOIS - Single Family - Fannie Maa/Freddie Mac UNIFORM iNSTRUMENT Forem 3014 9/90
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TOGETHER WITH all the Improvemernts now or hereafter erected on the propenty, and gl sasements, appurtenances,
and fixtures now or hereatter a part of the property. All repiacements and additions shall aleo be coverad by this Security
instrsmant. Afl of the foregoing Is reterrad ta in thia Securlty Ingtrumant as the *Property”.

BORROWER COVENANTS that Borrowsr ig lawfully seised of the estate haraby conveyed and has the right to
morigage, grant and convey the Praperty and that the Propery is unancumbered, sxcept for ancumbrances af record.
Borrower warrants and will defend ganerally the title 10 the Property ageinst &l claims and demands, subject to any an-
cumprances of record.

THIS SECURITY INSTRUMENT combines uniform cavenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a umform sacurity instrument covering real proparty,

UNIFOAM COVENANTS. Borrower and Lendar covenant and agree as foilows:

1, Payment of Principal and interest; Prapayment and Late Charges.  Barrowar shall promptiy pay whan dug the
pringipal of and intersst on the debl svidenced by the Note and any prepayment and late charges dus under the Note.

2 Funds for Taxes and Insurance.  Subject to applicable law or to a writtan walver by Lendar, Borrower shall pay to
Lendes on 1he day monthly payrnents are due under the Note, untll the Note is paid in full, a sum ('Funds') for: () yearly
taxas NG BssercMents which may attain priority over this Sacurity Instrument as a lien on the Praperty; (b) yearly lsasehoid
payments or groun= rents on the Property, if any; (c) yearly nazard or property insurance pramiums; {¢) yearly flood in-
surance premiums, if arr,; (8) yearly mortgage insuranca premiums, [f any; and () any sums payable by Borrower to Lander,
In accordance with the wrovisicns of paragraph 8, in lleu of tha payment of mongage insurance premiums. These lisms are
callad "Escrow ltems.” Lanier may, al any time, coliact and hold Funds In an smount not to excead the maximum amount a
fander for a federally related murigage loan mey raquire for Borrower's ascrow account under the federal Real Esiate
Settlament Procedures Act of 1977 as amended from time to time, 12 US.C. Saction 2601 &t se.  ("RESPAY, unless
another law thed applies 1o the Funds se's = lesssr amourt. i S0, Lander may, at any time, cottect and hold Funds In an
- amourt not 1o exceed the lesser amount: Lender may estimate the amount of Funds due on the basls of current data and

: reasonable estimates of expendilures of futu s Egarow ltems or otherwise In accordance with applicable law.

The Funds shall ba held In an institution #hose deposits are Insured by a federal agency, Inst;umentality, or entity
(including Lender, it Lander is such an institution; «¢ it 8ny Federal Home Loan Bank. Lander shall apply the Funds to pay
the Escrow ltems. Lender may not charge Borrower i holding and applying the Funds, annuglly analyzing the ascrow
aecount, or verilying tha Escrow ftems, unless Lendear peys Corrower intgrest on the Funds and applicable law permits
Lender to make such a charge. However, Lender may reguire Barrower 10 pay & one-lime charge for an independent real
estate 1ax reporting service used by Lendsar irt coninaction with-4e loan, uniess applicable law provides otherwise. Unlass
an agreement is made or applicable law requires interest to he pely, Conder shall not be raguired to pay Borrower any in-
terest of earnings on tha Funds. Borrower and Lender may agres U vfting, however, that interes! shall bae paid on the
Funds, Lender shall give 1o Borrower, without charge, an annual accour g of the Funds, showing cradits and deblis 1o
the Funds and the purposs for which each debit to tha Fundg was madse. The Furids are pledged as additional securlty for
all sums securad by this Securlty Instrument.

It the Funds held ty Lender exceed the amounts permitted to be held by agptisatie taw, Lendar shall account to
Borrowsr for the excess Funds in accordance with the requirements of applicable law. i+ the amount of the Funds heid by
Lender at any time i3 not sufficlent to pay the Escrow {tems when due, Lendar may so nolity, Bofrower in writing, end, in
such case Borrower shall pay to Lender tha amount necessary to maks up the deficlency. Berrower shall make up the
deficiency In no mare than twalve monthly payments, at Lender's sole discretion.

Upon payment In full of all sums secured by this Securlty Instrument, Lender shall promptly ef.id to Borrower any
Funds held by Lender. I, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior e acquisiiion or
sale of the Proparty, shall apply any Funds held by Lender at tha time of acquisition or sale as a credit agyahst the sums
ssgured by this Security instrument,

_ 3. Application of Payments.  Unless appiicable law provides otherwise, ali payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; sacond, to amounts payable
o under paragraph 2; third, fo interest due; fourth, to principal due; and last, to any late charges due under the Nots.

4. Cherges; Liens,  Borrower shalt pay all laxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security instrument, and leasshold payments or ground tents, If any. Borrawer
shail pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly to the person owed payment. Borrower shall promptly fuinish to Lender all notices of amouris 1o be pald
under this paragraph. If Borrowar makes these payments directly, Borrowsr shall promptly furnish to Lender receipts
evidencing the payments,

Borrower shall promptly dischargs any lien which has priority over this Security Instrument unless Borrower. (g)

SNAT R RPN

»

£9TZEZN

s () NS Form 3014  9/%0

(page 2 of 7 pages)




~ UNOFFICIAL COPY




B
J

&

M.s

'3

o p by o 8

é’s

“uf

-

s | JNOFFICIAL COPY

agraes in writing o the payment of the obligation secured by tha tien i @ mannar acceptabie to Lender; () contests In
good faith the flen by, or defends apainst enforcemant of the lien In, Jegal proceedings which In the Lendar's opinion
operate to prevant the enforcamant of the lien; or (¢) secures from the holder of the llen an agreement satisfactory to Lender
4, subordinating he fen to this Securlty Instrument. If Lender determines that any part of the Property is subjact to a liant
which may attaln priority over this Security instrument, Lender may glve Borrower a notice identifying the lien. Borrower
shalt satisty the llen or take one ar more of the actions set forth above within 10 days of tha giving of notice.

5. Hazard or Property Insurance.  Borrower shalt kesp the Improvements now existing or hareaiter erected on the
Property Insured against loss by fire, hazards included within the term "extended coverage® and any other hazards, includ-
ing fioods or flooding, for which i.endar requires insurance. This Insurance shall be maintained In the amounts and for the
periods that Lender requires. The insurance camier providing the insurance shail be chosen by Borrower subject to
Lendar's approval which shail not be unreasonably withheid, [f Borrowss falls to maintain coverepe dasoribed abovs,
Londer may, &t Lender's option, obtaln coverage 1o protect Lendar's 7ighis In the Propstty in accordance with paragraph 7.

All Insurance policles and renewals shall be acceptabla to Lender and shell inciude a standard morlgage clause.
Lender shall hava the right to hold the policles ang renewals. If Lender requires, Sorrower shall promiptly glve to Lander all
recelpts of paid riam'ums and renewal notices. In the event of loss, Borrower shall give prompt notice to the Insurance car-
rier and Lender. Lenzsr may make pract of loss If not made promptly by Barrower.

Unless Lender an‘] Borrowar otharwlse agree In writing, ingurance proceeds shall be appiled to rastoration or repair
of tha Propetty damages, If the restoration or repalr I§ economically feasible and Lender's security Is not lessened. if the
ragtoration or repalr Is not ecoromically fsasihle or Lander's security would be lassened, the insurance proceads shall be
anplied to the sums secured Ly s Securlly instrument, whether or not than due, with any excess paid 1o Borrower. If
Borrawar abandons the Property. c--aoes not answer within 30 days a notice from Lender that the insurance carrier has of-
fered to settle a claim, than Lander may collact the Insuranca proceads. Lender may use the proceads to repalr or restore
the Properly ar to pay sums secured By ‘iis Security Instrument, whether or not thein due. The 30-day period will begin
when the notice is given.

Unlgss Lender and Borrower otherwisa a2y in wrlling, any application of proceeds to principal shall not extend or
postpons the due date of the monthly payments rarereid 32 In paragraphs 1 and 2 or changs the amount of the payments.
if under parzgraph 21 the Property is acquired by Lendsr, Sorrower's right to any insurance poiicies end procseds rasulling
from damage to the Praperty prior to the acquisition shiall pass 10 Lendar to the extant of the sums secured by this Sacurity
instrumant immediately pricr to the acquisition,

8. Ocoupancy, Preservation, Maintenance and Protaction f the Propenty; Berrawer's Loan Applicatior; Leasehoids.
Botrower shall occupy, establish, and use the Fraperly as Borrower's Ziincipal residence within shity days afier the execu-
tion of this Security Instrument and shall continue to occupy the Properiy.«a Borrower's principal residence for at leas! one
year after the date of occupancy, unless Lender otherwise agress In wr'dng, which congent shall not be unreasonably
withheld, or unless extenuating clrcumstances exist which are beyond Borrower'y control.  Borrower shall not destroy,
damage of Impalr the Property, allow the Property ‘o deteriorate, or commit waste on the Property. Barrower shall be in
default if any forfeiture action or procesding, whether ¢hvil or criminal, Is begun thal inwander's good falth Judgment could
rasult In fortelture of the Property or athervise matarielly impalr the fien created by thir Recurity instrument or Lender's
security interest. Borrowar may cuse such a defaull and relnstate, as provided In paragraph 18, by causing the actien or
proceeding to be dismissed with a ruling that, in Lender's good falth determination, precludes forfeita of the Borrower's in-
teres! in the Property or other material impairment of the fien created by thls Security Instruinent o Lender's security
irerest. Borrower shall also be In defautt if Borrower, during the loan application pracess, gave mate. ally false or inac-
curate information ¢f siatements to Lender {or falled to provide Lendar with any matarial informatian) In Zoisisction with the
loan evidenced by the Nota, including, but nat limited 1o, representations concering Barrower’s occupanty ©« the Property
as a principal residence. ¥ this Security Instrument is on a leasehoid, Borrower shall comply with all the provisions of the
lease. ! Boriower acquires fee titl ta the Property, the leasehoid and the fee titls shall not merge unless Lender agrees 1o
the merger in writing.

7. Pratection of Lender's Rights in the Property. I Borrower fails to perform the covenants and agreements con-
talned in this Security Instrument, or there is a legal proceeding thal may sigrificantly aftect Lender's tights In the Property
{such as a proceed’ng in bankruptcy, probats, for condemnallon or forfeiture of to anforce laws or reguiations), then Lender
may do and pay for whalever Is necessary to protect the valua of the Property and Lender's sights in the Property. Lendar's
aclions may include paying any sums secured by a fisn which has priority over this Security Instrument, appearing In cour,
paying reasonable attorneys' fees and entering on the Proparty to make fepairs. Although Lender may take action under
this paragraph 7. Lender does not hava to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
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H Sacurity Instrument. Unfess Barrower and Lender agree io other iermis of payment, thess amounts shall bear Interest from

;';‘, the date of disbursement at the Note rate and shall be payable, with interest, upon notice fom Lender to Borrower reguest-

3 ing payment.

{} 8 Morigage Insurance. if Lender required mortgage insurance as a conditlon of making the loan sacured by this

™5 Security Instrument, Borrower shall pay the premiums required to maintain tha mongage Insurance in stfect. if, for any

* rteason, the mortgage insurance coverage required by Lender lapses or ceases to ba in eifect, Borrowar shall pay the
premiums required to obtain coverage substantially aquivalent to the morigags insurance praviously In effedt, at a cost sub-
stantially equivalent to the cost to Borrowsr of the morigage Insurance previously in effect, fromi an altarnate morgage in-
surer approved by Lender. If substantlally squivalent mortgage insurance is not avallable, Borrowar shall pay to Lender
each manth a sum equal to the yearly mortgage insurance premium being paid by Borrowar when tha insurance coverage
fapsed or ceasad 1o ba In effect. Lender will accapt, use and retain these paymenty as & loss vesarve in lleu of morigags
insurance. Loss reserve payments may no Jonger be required, at the option of Lander, if morgage insurance coverags (in
the ameunt and for the period that Lendsr requires) provided by an insurer appravad by Lender again becomes avallable
and is obtained. Pofrowar shali pay the premlums requirad to maintaln mortgage inswanca in effect, or to pravide a loss
resarve, until the reguirement for mortgage Insurance ends in accordance with any written agreament batween Borrower
and Lender or applicabis law.

9, inspection. Larder of its agant may make reasonable entries upon and inspactions of the Properly, Lender shall
give Borrower nictics at the 07k of o prlor to an Inspection spectying reascnable cause for the Inspaction.

10. Condemnation. Tie picceads of any award or clalm for damages, diract or consequential, in connaction with
any condamnation or other taking o/ Ay part of the Property, or for conveyance In lieu of condemnation, are hereby assig-
ned ang shall ba pald to Lender,

In the event of & totai taking of tha [roperty, the proceads shall be appliet 1o the sums sacured by this Sacurity
Ingtrument, whether ar riot then due, with any excess paid to Borrower. In the event of a partial taking of the Property In
which the fsir market valus of the Propenty imiradistely before the taking is equal to or graatar than the amount ot the sums
sacureg Dy this Security Instrument immediately c#fora the taking, uniass Borrower and Lender otherwise agree in writing,
the sums securad by this Sacurity instrument shall ce'fnduced by the amount of the pracseds multiplisd by the following
fraction: (a) the total amount of the suma sacurad Immadiatelv helore the taking, civided by (b} the falr market value of the
Praperly immadistely befora the taking. Any balance shal be pald to Borrower. in the event of a pamtial taking of the
Property in which the falr markst value of the Propenty immeaicelt before the 1aking is less than the amount of the sums
socured Immadiately before the taking, unless Borrower and Lender othenviss agres in writing or uniess applicable law
atharwise provides, the proceeds shall be applied to the sums secures by this Securfly instrument whether or not the sums
are then dua,

If the Property is abandoned by Borrowar, or I, after notice by Lendar to Borrower that the condemnor offers to make
an award or seftle a clalm for damages, Borrawer falls 10 respond to Lender witlin 30 Fays after the date the notice is given,
Lander Is authorized to collect and apply the proceeds, at #ts option, aither to resturziion or rapair of the Propeny or to the
sums secured by this Security Instrument, whether or net then dus.

Unless Lender and Borrower otherwisa agree in wiiting, any application of procecas te principal shall not extend or
postpane the dus date of the monthly payments refarrad to in paragraphs 1 and 2 or change ti'e amoun? of such payments.

11. Borrower Not Roleased; Forboarance By Lender Not a Welver.  Extansion of the time for payment or modifica-
fion of amortization of the sums secured by this Security Insirument grantad by Lendar 1o any-e:ciassor In Interest of
Bareowar shall not operate to celease ihe liability of the original Borrower or Borrowar's successors In{pierasl. Lendsr shail
not be requirad to commence praceedings against any successor in interast or refuse 10 extend time for saymen or othor-
wise modily amoriization of tha sums securad by this Securlly Insirument by reason of eny demand made by the original
Borrowar or Borrowaer's successarg In interesi. Any forbaarance by Lender in exercising any right or ramady shall not be a
walver of or preciuds the exercise of any right or remedy.

12 Successors and Assigne Bound; Joint and Saveral Liabliity; Co-signers.  The covanants and agreaments of this
Security Instrumant shalf bind and benafit the successors and assigns of Lender and Borrower, subject ta tha previsions of
paragraph 17. Borrowsr's covanams and agresments shall be jolit and several. Any Borrower who co-signs thls Security
instrument bl does not executa the Noie: {8} I3 co-gigning this Security Instrument only to mortgege, grant and convey that
Borrowar's Inerest In the Properly under the terms of this Securlty instrumant; () Is nol personally obligatad 1o pay the
sums sacured by this Securlty instrument; and (c) agrees that Lender and any othar Borrower may agrae to extend, madify,
forbear or make any accommodations with regard to the terms of this Securlty Instrument or the Note without that
Borrower's consent,

13. Loan Charges.  If the loan securad by this Security Insirumaent is subject 10 a law which sets maximum ioan
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o ton with the loan exceed the parmitted limits, ther: {(g) any such loan charge shall be reduced by the amount nacessary to
reduce the charge to the permitted limit; and (b) any sums already caltactad from Borrowar which excesded permitted limits
will ba refunded to Borrower. Lender may choose to miake this refung by raducing the principal owed under the Note or by
making a dlrect payment 1o Borrowsr. It & refund reduces principal, the reducticn will be treated as & partial prapaymen

«f without any prepayment charge under the Note.

14, Natices. Any notice to Botrower provided for in this Secusity Instrument shall be given by delivering It or by mail-
ing It by first class mall unless applicaide law raguires use of another method. Tha notice shali be directed to the Properly
Address or any other address Barrawer designates by notice 1o Lender. Any notice o Lander shall be given by first class
malt 1o Lendar’s address staled herein or any other address Lender designates by notice to Borrowar. Any notica provided
for in this Secwity Instrumen shell be deemed to have been given to Borrower or Lender when given as providsd in this
paragraph.

15. Govemning Law; Saverability. This Sacurity Insirument shaki be governed by fedaral law and the law of tha juris-
diction in whiuh the Property is located. In the event that any provision or clause of this Security instrument or the Note con-
flicts with appliceoia faw, such conflict shall not affect ather provisions of this Security Instrumant or the Note which can bs
given effect withouwtine confiicting provision. To this end the provisions of this Sacurlty (nstrumernt and the Note are
declarad 1o be severalle

16. Borrower's Cru. Rarrower shall ba given one confarmad copy of the Note and of this Security lnstrument.

17. Transfer of the Prone. e or a Bensficlal Interest in Borrowen! all or any part of tha Property or any interest In it Is
sold or transferred (or If & bengficial interest In Borrower Is sold or transferred and Borrowsr is not a natural persen) without
Lender's prior written consent, Lerdiar may, at its option, require immediate payment in full of all sums secursd by this
Securlty Instrument. Howaever, this option skzll net bae exercised by Lender If exarcise Is prohibited by federal law as of the
date of this Securlty Instrument.

If Lender exercises this option, Lender (hall give Borrower notice of accaleration. The natice shall provide e period of
not lsss than 30 days fram the dale the notice (s delivered or mailed within which Borrowar must pay all sums secured by
this Securly Instrument, if Borrower falis to pay thse sims prlor to the expiration of this perod, Lender may invake any
remedias parmitted by this Sacurlty Instrumant without fc itiar notice or demand on Bosrower,

18. Berrower's Right to Relnstate.  If Botrower maets ¢ensin conditions, Barrower shall have the right Yo have enfor-
camant of this Securlly Instrument discontinued at any time priprto the earfler of; (2) 5 days (or such athar period as ap-
phcable law may speciy for reinstatemant) before sale of the ®ioperty pursuant to any power of sale contalned In this
Security Instrument; of {b) entry of a judgment enforeing this Saectiy ietrumant. Those conditions are that Borrower: {a)
pays Letxier all sums which then would be due under this Security noaument and the Nole as if no accaleration had
ocourred; (b} cures any default of any other covenanis or agresments: 2} pays sll expenses Incurred In enforcing this
Security Instrumant, fncluding, but not iimited 1o, reasonable attorneys' fess; ano (d) takes such acfion as Lander may
reasonably require 1o assure that the lien of this Security instrumant, Lender's riyids In the Property and Borrower's abilga-
tion to pay the sums secured by this Sacurily Instrument shall continue unchanged. Upan reinstatement by Borrawer, this
Securlty instrument and the obligations secured hereby shall remain fully effaciive as (‘- no accelaration had occurred.
Howaver, this right to reinstate shall not apply in the case of acceleration undsr paragraph 17,

12. 3ale of Note; Change of Loan Servicer. The Note or a partial intarast In the Nots (fogathar with this Security
instrument} may be sold one or more limes without pricr natice 1o Borrower, A sale may resull In £ change In the entity
(kriown as thae "Loan Servicer’) thal cofiects monthly paymartts dus under the Note and this Security gt rment. Thers also
may be ona or mors changes of the Loan Servicer unrefated to a sale of the Note, If there Is a change ¢f e Loan Servicsr,
Borrower will be given written natice of the change In accordanca with paragraph 14 above and applicablaizv.) The notice
will slate the nama and address of the new Loan Servicer and the address to which payments should be maage. The notices
wil also contaln any other information required by applicable law.

20, Hazardous Subsgiances.  Bortower shall not cause or permit the prasence, use, disposal, storage, or releass
of any Hazardous Substances on or In the Fioperty. Borrower shail not do, nor allow anyona else to do, anytning affacting
the Property that is in violation of any Environmanial Law. The preceding two sentences shall nat apply 10 the pressncs,
us8, of storage on the Property of small quantities of Hazardous Substances that are genarelly recognized to be ap-
propriate ta normal residentlal uses and Yo malntenance of the Property.

Borrower shall promptly giva Lender wiltten natice of any investigation, claim, demand, fawsuit ar other action by any
govarnmante! or regulatory agency or private party invelving the Praperty and any Hazardous Substance or Environmeartal
naw of which Borrower has actual knowledge. if Rorrower learns, o s notified by any governmental o regulatory authtity,
that any removal or other ramediation of any Hazargous Substance affecting the Property Is nacessary, Borrowar shall
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gf promptly take &) necassary remedial actions in accordance with Environmantal Law.

s As used In this paragraph 20, "Hazardous Substances® are those substances defined as toxic of hazardous subsian-
;1'5 ces by Environmental Law and the foliowing substances: gasoline, kerosene, other fiammable or toxic petroteum products,
4. 10xic pesticides and herblcides, volatile solvents, materigls contalning asbastos or formaldehyde and radioactive materials.
1 As used in this paragraph 20, "Environmente) Law" means federa! laws and laws of the jurlsdiction whera the Property Is 1o-
{ cated that relata 1o health, safsty or environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remadiss. Lender shaji give natice to Borrower prior to acceleration follawing Sorrower's breach of
any covenant or agreement in this Securlty Instrument (bit not prior to accelaration under paragraph 17 unless applicable
law provides otherwiss). The notice chall specify. (a) the default; (b) the action required 1o cure the default; (c) 4 dats, not
less than 30 daye from the date the notice Is given to Borrower, by which the default rmust ba cured; and (d) that fallure to
cure the default on or bafore the date spacified In the notice may rasult in accaleration of the sumea secured by this Security
instrument, forecicsure by judicial procesding and sale of the Praperty. The nrtice shall further Inform Borrower of the right
to teinstate after acceleration and the right to assart in the foreciosure proceeding the non-axistence of a dafaull or any
othor defanse uf 2rrower to accsleration and foreciosure. i the defauli is not cured on or before the date apscified In the
nofice, Lendar at ks ~xtlon may roquire Immediate payment in full of all sums secured by this Security Instrumemn without
fuither demanad and mav forecicas this Security Instrumient by Judicial proceading. Lendar shall be erilifed to collact all ex-
pénses incurred In pu.suli the remedies provided in this paragraph 21, including, but not imited to, ressonsbie atorneys’
10es and coats of ttle avidence.

22. Release. Upon prymant of &l sums secured by this Security instrumant, Lender shalf release this Security
Ingtrument withatt charge 1o Bunowar. Borrewer shall pay any recordation costs.

23. Waiver of Homestead, BuraOwar walves all right of homestead axemptiort In tha Proparty,

24. Ridars to this Security instrumant, if ona or mora riders are axeculed by Borrownr and recorded together
with this Security Instrument, the covenants and agreements of each such fider shall be Incorporated into and shall amend
and supplament the covenants and agreemen:s £l this Securily Instrument as If the ridsr{s) were a pait of this Security
Instrument.

[Check applicabla box{es))
Adjustable Rate Rider (J cordomnium Riger {1 1-4 Family Rider

D Graduatert Paymunt Rider D Plannec Urit Development Rider D Biwaekly Payment Rider
D Balloon Rider D Hale Improvarent Rider [:] Second Homa Rider

D QOther(s) [specify]
BY SIGNING BELOW, Borrower accepts and agrees to the terms and cover ants contained in this Security Instrument

ang in amy tiear(s) executed by Borrower and recorded with it.
g ~ 7
)fi\h J ()\. a |+'L\ )
DAVIDR. SMITH -Borrower

O Lenss B ﬁdh&/&ﬁ__ (Seal)

AUCIA D, SMITH, HIS WIFE -Borrower

{Seal)
-Borrowar

(Seal)
-Borrowar
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STATE OF LLINOIS, COOK County ss;

: ‘I'.ixﬂli U-’ﬂdﬁ W@wo‘( o(a-J wry Public In and for said county and state, do

hereby certily that DAVID R, SMITH AND ALICIA D, SMH‘H) 3 .
personally known to me to be the same person(s) whose name(s) tsfare subscribed 1o the foregoing instrument, appeared

before me this day In person, and acknowledged that he/shefithsy signed and delivered the sald instrumaert as  thelr
frag and voluntary 841, for the uses and purposes tharein sel forth,

;o
Given under my hans and officlel seal, this 25TH  day of MARCH, 1996

, W s ) Uy

My Commission explres:
Notary Pubite

g n e A St SO

B R

This instrument was prepared by: 4 ™
AMERICAN DREAM MORTGAGE COMPAIYY . 'ﬁawﬂfgﬁ;

9400 W. FOSTER AVE, 3 Notary Public, St of Wiros
CHICAGO, ILLINOIS 60656 i ¥y Comimission Expires 7/26/98

" Pyl o

£OLE TAYLOR BANK

ATTN: WHOLESALE LENDING

5501 WEST 79th STREET

BURBANK, 1L 6045
e
-
by
o0
Y
[y
3]
N
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