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THIS MORTGAGE {"Security Instrument”) Is given on MARCH 21, 1988
The mortgagoer is RICARDO PR, SINGL & NEVER MARRIED

("Borrowser". This Security Instrumant ls-given to MAJESTIC MORTGAGE CORPORATION .
which is organized and existing under ihe fuvs ¢f ILLINOIS ' ‘
and whose addrass is 308 NORTH SEYMOUT., rQUNDELEIN, ILLINCIS 6005C

Dollars (US.§ 43747500 ). This debt v svidenced by Borrower's note daled the same dale as this Securily
- Instrument {"Note"), which provides for monthly payimznts, with the full debt, if not paid earlier, dus and payabie on

APRIL. 1, 2026 . This Security nstrement secures to Lander: (a) the rapayment of the debt sviden-
cod by 1he Note, with intorest, and all renewals. extensicnz and madiications; (b) the payment of all other sums, with
interest, advanced under paragraph & io protect the securily of this Security Insttument; and (¢} the performance aof
Borrawer's covenants and agresmenis under this Security Instrumunt and the Note. Far this purpose, Borrower does
hereby murgage, grant and convey 1o Lender, the foliowing described rreperly located in COOK

County, filincis:

LOT 17 (EXCEPT THE SOUTH 17 1/2 FEET THEREOF) AND THE SOUTH 20 FERET OF LOT 1B IN

BLOCK 1 IN WALTER G. MC INTOSH'S METROPOLITAN ELEVATED SUBDIVIS!ON 0 THE

SOUTHEAST 1/4 OF SECTION 18, TOWNSHIP 38 NORTH, RANGE 13, EAST OF Tr”: THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOCIS.

Yy/199, (/);//ra (/S INTERCOUNTY TIT i

PINg 16-19-407-D45
which has the address of 1635 S. ELMWOOD AVENUE BERWYN
[airaey tCity)
llinols 60402~ ("Property Address");
{2ip Codei
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(Lender™). Borrower awes Lander the principalsum of One Hundred Thirdy Saven Thousand Four Hundrad Seventy Five and 00/100
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. Loan No. 960208SK~R

&h Together with all the improvements now or hereafier eracted on the property, and all easements, rights,
;fﬁappunenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
;f; hereaftar a part of the property. All replazements and additions shall also be covered by this Security Instrument. Al of the
4 foregoirig is referred ta in this Security Instrument as the "Property.”
' BORROWER COVENANTS that Horrower s lawfully seised of the estate hereby conveyed and has the right to
3 morigage, grant and convay the Praperly and that the Property is unencumbared, excapt for sncumbrances of racord.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any en-
cumbrances of record,

UNIFORM COVENANTS. Borrower and Lender covanant and agrae as follows:

1. Payment of Principal, Intarest and Late Charge.,  Borrower shall pay when duse the principal af, and intarest on,
the debt avidencad by the Note and late charges due under the Note,

2, Monthly Payments of Taxes, Insurancs and Othsr Charges. Borrower shall Incléde in each manthly payment,
togather with the principal and intarest as sel forth in the Note and any late chargses, a sum for (a) taxes and special as-
sessments (svied ¢r (v be levied against tha Property, (b) leasehold payments or ground rents on the Property, and (c)
premiums for insurance-required under Paragraph 4. In any yeas in which the Lender must pay a morigage insurance
premijum to the Secrétary of Housing and Urban Developiment ("Sacretary™), or in any year in which such premium would
have been required i Lend«r siill held the Security Instrument, each monthly payment shall also inchide elther (i) a sum for
the annual mortgage insurane hremiem to be paid by Lender to the Secratary, or (i) a monthly charge instead of a
mortgage insurance pramium ff this Sscurity Instrument is held by the Secretary, in a reasonably amount to ba determined
by the Secretary. Except for the man.h%; charge by the Secretary, these ftems are called "Escrow ftems” and the sums paid
1o the Lender are called "Escrow Fund.”

Lender may, at any time, collect and o amounts for Escraw fems in an aggregate amount not to exceed the max-
imum amount that may be required lor Borrovier's escrow account under tha Real Estate Ssttlement Pracedures Act of
1974, 12 U.S.C. Section 2607 et 2eq. and implamanting requlations, 24 CFR Part 3500, as they may bs amended from time
to time ("RESPA",except thal the cushion or resenvs zormited by RESPA for unanticipated disbursements or disburse-
manis before the Borrower's payments are available in'the account may not be based on amounts due for the mortgage in-
surance premium. '

i tha amounte hald by Lender for Escrow ttems exceed the amounts permitted to be held by RESPA, Lander shall
deal with the excess funds as required by RESPA. If the amounty of funds held by Lender at any time are nct sufficlent to
pay tha, Escrow lems when due, Lender may rotfy the Borrowe a7d require Borrower to make up the sherlage or
daficlency as parmitted by RESPA.

The Escrow Funds are pledged as addhtional security for all sums secured by this Security Instrument. if Borrowar
tenders to Lender the full payment of all such sums, Borrower's account shai be ¢»adited with ths balance remaining for all
instaliment items (a}, (b), and (c} and any mortgags insurance premium instaliment thet Lender has not becoms obligated
to pay to the Secretary, and Lander shall promptly refurd any excess funds tc” Eoirower. immeaiately prior to the
foraciosura sale of the Property or its acquisition by Lender, Barrawer's account shall be #certiisd with any balance remain-
ing for ail installments for items (a), (b), and (c).

3. Appiication of Paymerts. All payments under Paragraphs 1 and 2 shall be applled by L.under as follows:

First, to the mortgags instrance premium to be paid by Lender 1o the Secratary or to t'ie faonthly charge by the
Secretary instead of the monthly mortgage insurance premium;

Second, to any taxes, spaclal assessments, leasshald payments or ground ranty, and fre, flood.ard other hazard In-
surance premiums, as required;

Third, to interest due under the Nate;

Fourth, to amortization of the principal of the Note;

Filth, to late charges due undar the Note.

4. Fire, Flood and Other Hazard insurance.  Borrowor shall insure al) improvements on the Property, whathet now in
existenca or subsequently erecled, agalinst any hazards, casuaities, and contingsncles, Inciuding fire, for which Lender
requires insurance, This insurance shall be maintainad In the amounts and for the periods thal Lender requires, Borrower
shall also insure all Improvemants on the Propseny, whether now in existence or subsequently arected, against loss by
floods to the extent required by the Secratary, All Insurance shal) be carried with companies approved by Lander. Tha in-
surance policies and any ranewals shall be held by Lender and shall include loss payable clauses in favor of, and in a form

eccaptable to, Lender.
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in the event of loss, Borrower shall give Lender immediate notice by mall. Lender may make proof of loss if not made
promptly by Borrower, Each insurance company concerned is heraby authorized and directed to make payment for such
loss directly to Lendaer, instead of to Borrowsr and to Lender jointly, All or any part of the insurance procesds may be ap-
plied by Lendar, at its option, either (a) 1o the reduction of the indabiedness under the Note and this Security Instrument,
first to any delinquant amounts applied in the ordsr In Paragragh 3, and than 4 prepayment of principal, or (b) to the res-
toration or repair of the damaged Praperly. Any application of the procesda to the principal shall not extend or postpone
the dug date of the monthly payments which are referred to in Paragraph 2, or change the amount of such payments. Any
excess insurance praceeds over an amount required to pay all cutstanding indebtedness under the Mate and this Securily
Instrument shall be paid to the antity legally enlitied tharsto,

In the event of foreclosure of this Security Instrument or other transfer of titly to the Praperty that extinguishes the
indehtadnass, all right, title and interest of Borrower In and 1o insurance policies in force shall pass to the purchaser.

5. Occupancy, Presarvation, Maintenance and Protection of the Property; Borrowsr’s Loan Application; Leasehokds.
Borrower shall oceupy, establish, and use the Property as Borrower's principal residence within sixty days alter the execu-
tionr of this Securiy Instrument and shail continue to cccupy the Proparty as Borrower's principal resldence for at least one
year gfter the aate ol occupancy, unless the Secretary determines this requirement will cause undue hardship for Borrower,
or unless extenuating circumstances exist which are beyond Bofrower's control. Berrower shall notlfy Lender of any ex-
tenuating circumstances, Sorrower shall not commit waste or destroy, damage or substantially change the Property or
allow the Property 1o dewwriorets, reasonable wear and tear excepted. Lander may inspect the Propenty if the Proparty ie
vacani or abandoned of the Inan's in default, Lender may take reasonzble action to grotect and preserve such vacant or
abandoned Property. Batrower £ne!l aise be in default i Borrower, during the loan application process, gave materially
fatse or inaccurate Informatian or staternants to Lender {or falled to provide Lender with any materlal information) in connse-
tion with the foan evidenced by the Note, iziuding, but not fimited to, represeatations concerning Borrower's occupancy of
the Property as a principal residence. ¥ 4iis, Security Instrument is on a leasehold, Barrowsr shail comply with the
provisions of the lease. ¥ Borrower acquires fae thle to the Froperty, the leasshold and fea title shall not be merged unless
Lender agrees to the merger in writing.

6. Charges to Borrower and Protection of Ler.de. s iights in the Property, Borrower shall pay all governmental or
municipal charges, fines and impasttions that are not inchided in Paragraph 2. Botrower shall pay these obligations on time
dirsetly to the entity which is owed the paymont. ff fallure to pay would advsrsaly affect Lander’s interest in tha Propenty,
upon Lender's raquest Borrowsy shall promptly furnish to Laiidar iaceipts evidencing these payments,

_ It Borrower fails 10 make thess paymaents or the paymenis required by Paragraph 2, or falls to perform any other
covanants and agreamants contalned in this Security Instrument, or the's is a legal proceeding that may signfficantly affect
Lendar's rights in ths Property (such as a proceading In bankruptey, 10+ rondemnation or to enferce laws or regulations),
then Lender may do and pay whatsvor is necessary to protect the value.zi the Property and Lender's rights in the Property,
including payment of taxss, hazard insurance and other tems mentioned in Pa agreph 2,

Any amounts disbursad by Lender under this paragraph shall become. an-additional debt of Borrower and be
secured by this Security Instrument. These amounts shall bear intarest from the daiz of dichursement, at the Note rate, and
at the option of Lender, shalt be Immediately due and payable.

7. Condsmnation. The proceeds of any award or claim for damages, direct or conseguential, in connection with any
condemnation or other taking of any part of the Property, or far conveyanca in place of condemnziiun, are hereby assigned
and shall be paid 1o Lender to the extent of the fult amount of the Indebtedness that remaina unpuid 1adar the Note and this
Security instrument. Lender shall apply such procseds to the raduction of the Indebtedness urds: the Note and this
Security Instrument, first to any delinquent amounts apphied In the order provided in Paragraph 3, and then to prepayment
of principal. Any application of the procesds to the principal shall not axtend or postpone ths due date 1 the monthly
payments, which are referred to in Paragraph 2, ar change the amount of such payments. Any excess proceeds ovar an
amount required to pay ali outstanding indebtednass under the Note and this Security instrument shall be paid to the entity
legally entitled thereto.

8. Fees. Londer may collect feas and charges authorized by the Secretary,

3. Grourids for Acceleration of Debt.

(a) Default. Lender may, except as limiled by regulations issued by the Sezrstary in the case ol payment
delaults, require immediate payment in 1uli of all sums secured by this Securlly Instrument if:
{i) Borrower defaults by tailing to pay in full any monthiy paymant required by this Security Instrument prioe to
af on the due date of the next monthly payment, or
(I} Borrower defaultz by tailing, for a pariod of thity days, to parform any other obligations contained in this
Security Instrument.
(b) Sale Without Cradit Approval.  Lendar shall, i permitted by applicable law and with the prior approval of the
Secretary, require Immediate paymant in full of al} sums secured by this Securily Instrument i:

Loan No, 9602085K-R
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{i) All ar part of the Property, or a baneficial interest in a trust owring all or part of the Properly, is sold or
otherwise transferred (other than by devise ar dascent} by the Borrower, and

(i) Tha Property is notl occupled by the purchassr or grantee as his or her principal residence, or the pur-
chaser or grantee doss so occupy the Property, but his or her credit has not been approved in accordance
with the requirements of the Secretary,

_ {c)NoWalver, If circumstances occur that would permit Lender to require immediate paymert in full, but

. Lender doas not require such payments, Lender does not walve its rights with respect to subsequant events.

{d) Reguiations of HUD Secrelary, In many circumstancas regtHations issued by the Secretary will limit Lender’s
rights in the case of payment defaults to require inmediate payment In {ull and fareclose # not paid. This Security
kstrument doas not authorize acceleration or foreclosure if not permitted by regulations of the Secretary,

(e) Mortgage Not Insured.  Borrower agrees that should this Security Instrument and 1he Note secured thereby
not be eligible for insurance under the Natlonal Housing Act within 60 BAYS from the date hereof, Lender
may, &t its option and notwithstanding anything in Paragraph 9, require immediate payment in {ull of all sums
secured kv this Securily Instrument. A written statement ot any authorized agent of the Secretary dated sub-
sequent 12 60 DAYS from the date heraof, declining to insure this Security instrument and the Note secured
thereby, shail e deemed conclusive proof of such insligiblity. Motwithstanding the foregeing, this option may not
be exercisen hy Lander when the unavailability of insurance is solsly due to Lender's failure to remit a merigage
insurance preriun 1S the Secretary.

10, Relnstatsment.  Sorcwer has a right to be reinstated if Lender has required immediate payment in full because
of Borrower's failure to pay an aziount due under tha Note or this Security Instrumant. This right applies even after
foreclosure proceedings are instuuted. To relnstate the Security Insirument, Borrowar shall tendar In a lump sum all
amounts required 1o bring Borrower's acspunt currant including, to the extent they are obligations of Borrower under this
Security Instrument, foreciosure costs and rexconable and customary attorneys’ fees and expenses properly associated
with the foreclosure proceading. Upen reiastatement by Borrowaer, this Security instrument and ths obligations that it
secures shall remain In effect as if Lendar had rot 'equired immediate payment In full, Howevaer, Lender is not requirec to
pormit relnstatoment #: (i) Lender has accepted rainstatument after the commancement of foreclosure proceedings within
two years immediately precading the commancameni 11 8 current foreclosure proceeding, (i) rainstatement will preciude
faréclosure on different grounds in the future, or (iii) reinsta’ement will adversely affect the priority of the lien created by this
Security Instrumant,

. 11. Borrowet Not Relessed; Forbsearance By Lender Not a Vvziver. Exiension of the time af payment or modification
af amortization of the sums secured by this Securlly Instrument graiitna by Lender to any successor in interest of Borrowsr
shall not operate ta release the liablity of the ariginal Batrower or Burrower's successor in Interest, Lender shail not ba
required 1o commence proceedings against any successar in interest or jaiuse to extend time for payment or otherwise
medify amortization of the sums secured by this Securlty Instrument by reasor of any demand made by the original
Borrower or Barrowsr's successors In interast, Any forbearance by Lander in exercicing any right or remedy shall not be a
waiver of or preclude the exercise of any right or remedy.

12, Buccessors and Assigns Bound; Joint and Sevaral Llabllity; Co-Signers.  Tne Covenants and agreements of this
Security instrumant shall bind and benefit the successors and assigns of Lender and Bonow;, subject to the provisions of
Paragraph 9.b. Borrower's covenants and agreements shall be joint and several. Any Borrower v:ha co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Securlty Instrumant only to mortg age. arant and convey that
Borrowar's interest in the Property under the terms of this Sacurily Instrumant; (b) is not personally riligated to pay the
sums secured by this Security instrument; and (c) agrees that Lender and any other Borrowar may agre *u axtend, modify,
forbear or make any accommodations with regard to the terms of this Security Instrumant ar the Neie without that
Borrower's consent.

13. Notices.  Any notice to Borrowar provided for in this Security Instrument shail be given by delivering it or by mall-
ing it by first class mail unless applicable {aw requires use of another methad. The notice shall be directed to the Property
Addraess or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class
mall to Lender's address stated hersin or any address Lender designates by notice to Borrowsr. Any nctlice provided for in
this Security Instrument shall be deemed to have bsen given to Borrower or Lender when given as provided In this
paragraph.

14, Governing Law; Saverabliity. This Sacurity instrument shail be governed by Federal Jaw and the law of the juris-
diction in which the Property Is located. In the event that any provision or clauso of this Security Instrument or the Note con-
flicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Nets which can be
given effect without the conflicting provision. Yo this end the provisions of this Security Insttument and the Note are

declared to he severable.
15. Borrower's Copy.  Borrower shall be given ona conformed copy of this Socurity Instrument.
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16. Assignment of Rents.  Borrower uncenditionally assigns and transfars to Lendor all the rents and revenues of
the Property. Borrowsr authorizes Lender or Lender's agents to cofiect tha rents and revenues and hereby directs each
tenant of the Property 1o pay tha rents to Lender or Lender's agents, However, prior 1o Lender's notice 1o Borrower of
Borrower's breach of any covenant or agresment in the Securlty Instrument, Borrowar shall collect and racaive 2l rants and
ravenues of the Property as trustes far the bensfit of Lendar and Berrower. This assignmant of rents constitutes an absalute
assignment and not an assignment for additional security only.

If Lender gives natica of breach 1o Bortowar: (a) all rents recelved by Borrawer shall be held by Barrower as trustee
for banefit of Lander only, o be applied to the sums sacursd by the Security Instrument; (b) Lender shall b entitled to col
lect and raceive all of the rants of the Proparty; and (¢} each tenant of the Proparty shall pay all rents dus and unpaid o
Lender ux Lender's agent on Lender’s writtan demand to the tenant.

Borrowsr has not execuled any prior assignment of the rants and has not and will not perform any act that would
pravent Lender from axercising #s rights under this Paragraph 16.

Lender shall not be required to entsr upon, take contral of or maintain the Property bisfora or after giving notice of
breach 1o Borrower. Howaver, Lender or a judicially appointed recelver may do so at any time there is a breach. Any ap-
plication of rents shall not cure or waive any dafault or invalidals any other right or ramedy of Lender. This assignment of
rents of the Property shall terminate when the dsb! secured by the Security Instrument Is paid in full.

NON-UNIFORM COVENAMTS, Borrower and Lendar further covenant and agrse as follows:

17, Foraclosure ryoondure, M Lender requires immadiata payrent in full under paragraph 9, Lender may, without
further demand, foreckise \his Zacurity Instrument by judiclal praceeding and invoke any other remedies permitted by ap-
plicable law. Lender shall be evdt!ad to collact all expenses incurred In pursuing the ramedies provided in this paragraph
17, Inciuding, bui riot limited 1o, r=asonable attamsys' fees and costs of il evkience.

18. Release. Upon payment «f 7l sums secured by this Secusfly Instrument, Lender shall ralease this Security
Instrument withaut charge to Barrawer, Gorrowwar shall pay any recordation costs.

18, Walver of Homestead,  Borrows' waives all right of homestead exemption in the Property,

20, Riders to this Securly Instrument.  If Gne or more riders are execuled by Borrowsr and recorded together with
this Security Instrumant, the cuvenants and agreenien's uf each such rider shall be incorporated into and shafl amsnd and
supplement the covenants and agreements of this <zacurity Instrument as it the rider(s) were a pari of this Securily
Instrument. [Check applicable box{es)]

D Rehabilition Loan Rider D Tax-Exempt Minencing Rider D Rider for Section 248 Montgage

D Condominium Ridsr D Graduated Payriar: Rider D Growing Equity Rider
Planned Unit Development Rider
D Othar {Specify)

BY SIGNING BELOW, Borrower accepts and agrees to the terms contained i this Security Instrumaent and in any
rider{s) exacuted by Borrower and recorded with i.

Witnesses:

(Saal)
~Borrower

{Seal)
-Borrawer

{Seal)
-Borrower

(Saal)
-Borrowar

Page §al @
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Loan No. 8602085K-R
STATE OF too I countyss:
l, m'\ HU\ Q‘g . @ Notary Public in and for said county and siats,
do hereby certlfy thal RICARDO PEMA

personally known to me to ba the same person(s) whose nama(s) subscribed to the foregeing instrument, appeared befora
me this day in person, and acknowledged that hafshefthay signed and delivered the said Instrument as  histhertheir

free and voluniary act, for the usag and purposes therein set forth,
Given under my hand and official seal, this 2187 day of MARCH 191886 .

My Commission Expires; ‘_)\ ‘/Jb

: oo R
“D"F&C\N— 3?‘
Jenet ;’: oy gt ©
¢ No’(aﬂ P“ “‘ ‘, 2 gms 1i‘“9
: Hy Gomm
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RIDER

THIS RIDER js made this 218T day of MARCH, 1956
and is incorporated into and shall be desmed to amend and supplement the Morigage, Deed of Trust or Sec.umy
Deed {"Security Instrument") of the same date given by the undersigned ("Borrower") to secure Borrower's Note to

MAJESTIC MORTGAGE CORPORATION

("Lender"; of the same date and covering the Proparty described in the Security instrument and located at:

1635 S. ELMWOOD AVENUE, BERWYN, ILLI

Paragraph 2 of the Security instrument is deleted in its entirsty, and the following Paragraph 2 is substituted
therefor.

SEORRAFITI R -

2. Munthly payment of Taxes, insurance, and Other Charges. Barrower shall include in each
maonthly payment, together with the principal and interest as set forih in the Note and any late charges, a
sum for (a) taxps 2nd special assassments levied or to be levied against the Praperty, (b) leasehoid pay-
ments or grouna ety on the Property, and (c} premiums for insurance requlied under Paragraphi 4. In any
year In which the Lenzer-must pay a mortgage insurance premium to the Secretary of Housing and Urban
Development ("Secretaiy"y. or in any year in which such premium would have been required if Lender stil
held the Security Instrument,-sach monthly payment shall also include either {) a sum jor the annual
mortgage insurance premiuny-to ve paid by Lender to the Secretary, or (i) 2 monthly charge instead of a
merigage insurance premium if this Sesurity Instrument is heid by the Secretary, in a reasonable amount to
be determined by the Secretary. Txcent for the monthly charge by the Sacretary, these items are called
“Escrow Hems" and the sums paid to tha.Lender are called "Escrow Funds.”

Lender may, at any time, coliec! and puid amounts for Escrow ltems in an aggregate amount not 1o
exceed the maximum amount that may be raquired for Borrower's escrow account under the Real Estate
Settlement Procedures Act of 1974, 12 U.S.C. Eacticn 2601 et seq. and implementing regulations, 24 CFR
Part 3500, as they may be amendad from time 1o tirie ("RESPA") except that the cushion or rgsetve permit-

. ted by RESPA for unanticipated disbursements ar disoursaments before the Borrower’s payments are avall-
able in the account may noi be based on amounts due friny mortgage Insuranice pramium.

it the amounts held by Lender for Escrow Htems excard 'ng amounts permftied to be hald by RESPA,
Lender shall deal with the axcess funds as required by RESPA. i the amounts of funds hela by Lender at
any time are not sufficient to pay the Escraw iems when due, Leder may notify the Borrower and require
Barrower to make up the shortage or deficiency as permitted by RESPA.

The Escraw Funds are pledged as additional security for all sums cesurad by this Security instrument.
If Borrower tenders to Lender the full payment of all such sums, Borrawer's account shali be credited with
the balance remaining for all instaliment items (), {b), and (c) and any morigaga nsurance premium Install-
ment that Lender has nat become cbligated to pay to the Secretary, and Lender shai oromptly refund any
excess funds to Borrower. Immediately prior to the foreciosure sale of the Proparty or-its acquisition by
Lender, Borrower's account shall be credited with any balance remaining for alf instaliments fer itams {a), (b},

and (c).
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All other terms and conditions of the Security instrument remain in full force and effect.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Rider.

Borrower Borrowaer

Borrower Borrower

GFS Form G001423 (5E17)
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