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Proparod by: PAUL NOCON

RECORD AND RETURN TO:
RAVENSWOOD MraTGAGE CORP.
313% N. LINCOLJ AVENUE, #210
CHICAGO, ILLINOZS 6Q6AT

MORTGAGE Loan No. 960024728

THIS MORTGAGS (*Security Instrume=i™) is given on April 5, 1996 . The mortgagor is
SAM CHO and CHUN SIM CHO, HUSBLND RND WIFE

("Borrower"), Thiz Security Instrument 14 given to
RAVENSWOOD MORTGRGE CORP.
which is organized and existing under the lawsof ~ THE STATE ¥ JLLINGIS , and whose
address is 3139 N. LINCOLN AVENUE, #210, CHICAGO, ILLINOIS 60657
¢ Lend2="), Borrower owes Leader the principal sum of e
One Hundred Pifteen Thousand and no/100-==~e==sm=m=nae== ar—— e ——————— N
Collers (U.S. §  115,000.00 3 Y
This debt is evidencad by Borrower’s nots Jaled the wams date as this Secunit; ipstrument ("Note®), which provides for ¢!
monthly payments, with the full debt, if not paid eaclier, due and paysble on April<., 2011 . F/
This Security Instrument aecures to Lender: (x) the repayment of the debt ovidenced by the No, with interest, and ali ronowals, .
extensions and modifications of the Note; (b) the payment of ali other sums, with intorest, uvaaced under paragraph 7 to t, J
protect the security of this Securily [nstrument; and (c} the performance of Borrower's coveLanty wid sgreements under thia
Security Instrument and the Note. For this purpose, Borrower does hereby mortgago, grant and couysy 1o Lender the following
described property located in S5¢C. e COOK County, Illinois:
Lot 41 f#’ C. PLANAGAN'S CRAWFORD AVENUE SUBDIVISION OF LOT 8 (E.UCLPT
THE BAST 297.25 PERT THEREOF) AND LOT 10 {EXCEPT THE RAILROAD RIGHT~OF-WAY}
IN ASSESSOR'S DIVISION IN THE EAST HALF OF SECTION 3, TOWNSHIP 40 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL KERIDIAN, LYING NORTHEASTERLY OF THE
NORTH LINE OF CALDWELL RESERVE AND NORTH OF THE INDIAN BOUNDARY LINE.
3%

which has the address of €335 NORTH KEELER AVENUE CHICAGO {Strost, Cityl,
Winois 60646 (Zip Codo) ("Property Addreas®);

s Eamily-FNMA/FHLMC UNIFORM
(' INSTRUMENT Form 3014 9/90

o Amaended §/B1 L. I'W 141
'S‘vcumnmmoe FORMS - (80018217281 !H\ | i |

PIN #: 13-03-205-013
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Prepared by: PAUL NOCON
RECORD AND RETURN TO:
RAVENSWOOD MORTGAGE CORE.
3139 N. LINCOLN AVENUE, #210
CHICAGO, ILLIYGIS 60657

MORTGAGE Loan No. 960024728

‘rHIS MORTGAGE ("Security Instzument") is given on April 5, 1996 . The morigagor is
SAM CHO and CHUN 9IM CHO, HUSBAND AND WIPFE

("Borrower"). This Security Instrument is given to
RAVENSWOOD MORTGAGE CORP.

which is organized and existing under the laws of THE STA'P nF ILLINOIS ) , und whose
address is 3139 N. LINCOLN AVENUE, #210, CHICAGO, IVwLINOIS 60657

(/ Lander®). Borrower awes Lender the principal sum of 9
One Hundred Fifteen Thousand and no/l00-==r-~-veseomohoioscomex e ————— -"

Dollars (U.S. § 115,000.00 S

This debt is evidenced by Borrower’s nots dated the same date as this Secunly Instrumeut (*Note®), which provides for 4!
monthly payments, with the full debt, if nt paid earlier, due and payable on Aprli i, 2011 . \C
This Security Instrument secures to Leader: (x) the repayment of the debt evidenced by (he Mate, with intcrest, and 8}l renewals,
oxtensions and modifications of the Note; (b) the payment of all other sums, with interat, sdvanced under paragraph 7 to \RJ
protect the security of thia Security [nstrument; and (c) the performance of Borrower's covenants and agroemonts under this
Security Instrument and the Nots. For this purpose, Borrower does hereby mortgage, grant end corvay-to Lender the foliuwing

described property located in SC . ce COOK County, Illinois:
LOT 41 m C. FLANAGQ!'S CRAWFORD RVENUE SUBDIVISION OF LOT B8 (ZYCSPT

THE EAST 297.25 PEET THEREOF} AND LOT 10 (EXCEPT THE RAILROAD RIGHT-CF-WAY)
IN ASSESSOR'S DIVISION IN THE EAST HALF OF SECTION 3, TOWNSHIP 40 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING NORTHEASTERLY OF THE
NORTH LINE OF CALDWELL RESERVE AND NORTH OF THE INDIAN BOUNDARY LINE.

PIN #: 13-03-205-013

42

which has the address of 6335 NORTH KEELER AVENUE {Streat, Cityl,
linois 60646 (Zip Code) ("Property Address");

KLINGIS-Singla <Fpmi1v'FNMAIFHLMC UNIFORM
( INSTRUMENT Form 3018 /80
Amended 6/91

K]
Ce
VMR MOATOAGE FORMS - |800|831-7201
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this Security Inztruthent, Leader may give Borrower a notice identifying the lien. Borrower shall satiafy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

8, Hazard or Property Insurance. Borrowor shall keep the improvements now existing or hereafier orected on the
Property insured against loss by fire, hazards included within the term "extended coverage" and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withhetd. If Borrower fails to maintain coverage described above, Leader may, at Lender's
option, obtain coverage to protect Lander's righis in the Property in accordance with paragraph 7.

Al insurance policies and renewals shall bo acceptable to Lander and shall include & standard morigage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Leader all receipts of
paid premiuma and renswal nolices, In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance procecds shall be applicd Lo restoration or repair of the
Property damaged, f ihe restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is oot economicaily feasible or Lender's securily would be lessened, tho {nsurance procesds shall bo applied to the sums
secured by this Securi(y Jastrument, whether or not then due, with any oxcess paid to Borrower, If Borrower abandons the
Proporty, or doos not anriver within 30 days a notice from Lender that the insurance carrior has offered to settle & claim, then
Lender may collect the insuranie proceeds, Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrurent, ivhethar or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower riisrwise agreo in writing, any application of proceeds 1o principal shall not extend or -

postpone the due date of the monthly reyments referred to in paragraphs | and 2 or change the amount of the paymeats. If
under paragraph 21 the Property is acquiied by Lender, Bosrower's right to any insurance policies and procesds resulting from
damago to the Property prior 1o the acquisitior, she'l pass to Leader to the exieat of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance aid #rotection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property 72 Borrower's principal residence within sixty days after tho execution of
this Security Instrument and shafl continue to occupy the Progerty as Borrower's principal residence for 24 loast one year after
the date of occupancy, unless Lender otherwise agrees in witing. which consent shall not be unreasonably withheld, or uniess
extenuating circumstances oxist which are beyond Borrower's rontrol. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on'ths Property. Borrower shall bo in default if any forfeiture
sclion or proceeding, whether civil or criminal, is begun that in Lender s good faith judgment cauld result in forfeiture of the
Property or otherwiss materially irpair the lien crealed by this Security ‘nstrment or Loader's security interest, Borrower may
cure auch a default and reinatate, as provided in parugraph 18, by causing the sriiun or proceeding to be dismissed with a ruling
that, in Lender's good faith detsrmination, precludes forfeiture of the Borrower's interest in the Property or other material
impairmeat of the lien created by this Securily Instrument or Lander's socurity ‘ir.s1set. Borrower shall also be in default if
Borrower, during the loan applicstion process, gave materially falss or inaccurate informe?ion of stutements to Lender (or failed
1o provide Lender with any material information) in connection with the loan evidonced ty the Note, including, but not limited
to, representations concening Borrowsr's occupancy of the Proporty as a principal residencs, I7 this Security Instrument is on 8
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires tee title lo the Property, the
{easchold and the fee title shall not merge uniess Lender agroes to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrowor fails to perform the covenants aps preemeats contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in (he Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), ther. Londer may do and
pay for whatever is necessary to pratect the value of the Property and Lender’s rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable altorneys’ fees and entering on the Property to make repairs, Although Lender may take action under this paragraph
7, Lender does not have to do go.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other ferms of payment, theso amounts shall bear interest from the
date of dishursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment,

8. Morigage Insurance. If Lender required mortgage insurance as « condition of making the Joan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage renquired by Lender lapses or ceases (o be in effect, Borrowsr shall pay tho premiums required io
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Lender's addess staged herein or any other address Londer designates by notice to Borrower. Any notice provided for in thia
Security Instrument shall be deemed to have boen given to Borrower or Lender when given a3 provided in this paragraph.

1S. Governing Law; Severability. Thia Security Instrument shall be governed by fedors! lsw and the law of the
jurisdiction in which the Property is located. In the event ithuc any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of ttu Security, Insioument ar s, which can be
givea sffect without the conflicting provision. To this and the provisions of this Speusily Instrumont and,toe, WOtE are declared
to be severable. co

16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and'of this Secarfly Instrument.

17. Transfor of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not & natural person) without
Lender's prior written consent, Londer may, at its oplion, require immediate payment in full of all sums secured by this
Security [nstrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender e-ercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
loss than 30 days trom the date the nolice is deliversd or mailed within which Borrower must pay all sums secured by this
Security Instrument. if Ylorrower fils to pay thess sums prior (o the expiration of this period, Leader may invoke any remediea
pormiilted by this Secur’y listrument without further notice or demand on Borrower.

18. Borrower’s Rigni tn Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security ins’snmeat discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for raiustatoment) before sale of the Property pursuant to xny power of sale contained in this
Security Instrument; or (b) entry of a jutigment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender af] sums which thea would be-tra under this Security [nstrument and the Note as if no accelerstion had occurred; (b)
cures any default of any other covenants o agisements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reusonable attu:aeys’ foes; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Svcurity Instrument, Lendet's rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchunges. l!pon roinstatement by Borrower, this Security Instrument and the
obligations secured hersby ¢hall remain fully effective s if o acceloration had occurred, Howover, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Nite or & partial interest in the Note (together with this Secunty
Instrument) may be sold one or more times without prior notice (0 Parrower. A sale may result in & change in the eatity (known
ns the "Loan Servicer") that collects monthly payments due under the 0’2 and this Secunty Instrument. There aiso may be one
or more changes of the Loan Secvicer unrelated to a sale of the Note, 17 thers is a changs of the Loan Servicer, Borrower will be
given written notice of the changs in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loun Servicer and the address to which payments sliould be riade. The notice will also contain any other
information required by applicable faw.

20, Hazardous Substances. Borrower shall not cause or permit the pressnce; urs, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow auyone else to do, aaything affecting the
Property that is in violation of any Bavironmental Law. The preceding two sentences shul! not upply to the preseace, use, or
storage on the Property of small quantities of Hazardous Substunces that are generally recogrizea to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, domand, lavevi ar other actiou by any
governmental or regulalory agency or private party involving the Property and any Hazardous Subsiance or Environmental Layf)
of which Borrower has actual knowledge. If Barrower loams, or is notified hy any governmental or reguti.ory authority, that :
any removal or ather remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take)
all necessary remedial actions in accordance with Environmental Law. 3

As used in this pargraph 20, “Hazardous Substances” are thoss substances defined us toxic or hazardous substances 5)'3
Bavironmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxiﬁ:
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and mdicactive tatorials. As used |
this paragraph 20, "Environinental Law™ means federal laws and laws of the jurisdiction where the Property is located thi

relate to health, safety or eavironmeatal proteclion.

NON-UNIFORM COVENANTS. Borrower and Lander further covenant and agree as follows:
21, Acceleration; Remedies. Lender shall give notice to Borrower prior to ucveleration following Borrower's breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
. ;;;17% ’ .
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